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Sets Up Ripple 


Butter surplus moving from) 
federal storage to trade at 56c Ib., | 
to be replaced by new butter at} 
58c floor price, Government mak- | 
i.g no official announcement but | 


| Subsidy from Ottawa ear Critical Stage 


As Canadian Pacific Railway puts its spanking new “Canadian” into 

regular service it also gets a new top executive to help keep it rolling. 

As new chief of the world’s largest privately owned travel system, 

Norris Roy Crump takes charge of the whole CPR empire of land, 

sea and air transport, hotels and industry. Formerly senior vice- 

president, he ran CPR railway interests since he was 45, six years ago. 
(Personality sketch on page 6.) 


THE NATION’S BUSINESS 


Here’s An Industry 
We Should Boost 


The. trouble with the tourist industry is that everybody talks 
about it and few do anything serious about it. 

As reported in a news article elsewhere in this issue this 
is an industry now of very major proportions, and one that is 
growing annually by leaps and bounds as income levels, leisure 
time and personal mobility continue to increase. 

Tourism is a product which should be merchandised with 
the same professional skill that goes into other merchandising, 
Professor E. D. MacPhee, University of British Columbia School 
of Commerce told the Pacific Northwest Association Conference. 
Merchants, he pointed out, will spend at least 3° of the sales 
dollar on: sales promotion, But tourist promotion budgets are 
generally outrageously small and unrealistic, 

Leo Dolan’s Canadian Government tourist promotion bureau 
gets only about $1.5 millions a year for promotion of all kinds. 
Add to this what the Canadian railways, hotels, and airlines 
spend, plus provincial efforts, and the entire Canadian tourist 
promotion per year is probably only about $4 millions for an 
industry that brings us $300 millions a year and has great growth 
potential. 

One of the most promotion comscious countries is Hawaii, 
which estimates it is now earning $114 of tourist money for every 
dollar spent on promotion. This tiny island has a promotion 
budget of $525,000. 

Tourist promotion money admittedly difficult to raise 
primarily because the results are difficult to measure and because 
the benefits throughout the whole community are so diverse. For 
that reason Dr. MacPhee thinks tourist promotion expenditures 
will perhaps best be made by governments out of taxes. 

Another fundamental point that comes out of the PNW Con- 
ference is that scenery isn’t enough to build a tourist business. 
The PNW area has scenery in abundance but to get the maximum 
tourist dollar there must also be really good places to sleep and 
eat and interesting things to do during stops. 

Professionals like Leo Dolan have helped bring enormous 
spending to this country. But until their arms are unbound 
and their efforts are backed with. the kind of promotional money 
that any other business planning for success would make, then 
we won't come near touching the potential that should be ours. 
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Government Studies Propgsal For Annual Pay- 
ment For Modern, Efficient Ships And May | 
Let Owners Buy Them From Other Countries | 


By MICHAEL BARKWAY 


there’s interesting possibility: 
| That it may be aiming et long- 
term weakening of butter by 2c- 
| 3c to reduce growing stockpile. 


,Sults from a careful study since’ ‘Turkeys have firmed as much 


| By VINCENT EGAN 


| Lowering of the bank rate on 
|mortgage loans this week caused 
la*ripple in the financial com- 


| munity. It left some uncertainties 


OTTAWA (Staff)—It is now a last fall by the new Minister of | 5; 15%, will likely go higher. Low | and at least one certainty, 


| better than even bet that the Gov- 


ernment will approve a subsidy | 


to Canada’s deep-sea merchant 
fleet before the summer is out. 
But it will not require the ships 
to be built in Canada, 

The subsidy would take the 
form of a flat sum per year for the 


operation of each “modern and | 
efficient” ship on Canadian regis- | 
try. To be effective it would have | 
#|to be assured for some years, It | 


j}must be adequate to cover the 
}extra costs of operating deep-sea 
| dry-cargo ships on Canadian regis- 
|try rather than under other flags: 
|this means it would have to ap- 


| 


| proach the $100,000 per ship per 


| year claimed by the Cartadian | 
, Shipowners Association — though | 


it may not be quite as much as 
| that. 

It will certainly be limited to a 
| total of, at the most, 30-35 ships— 
}a cost of perhaps $3 millions per 
| year, 


|Government to reduce its subsidy 
jif the level of ocean freights is 
high enough ‘to provide a profit 
without subsidy—as would prob- 
ably have been the case in the last 
12 months. The owners wil] be 
able to acquire the ships in the 
best market. 

Reconsideration of the subsidy 
proposal, which was turned down 


by the Cabinet 18 months ago, re- | 


OTTAWA (Staff) — This week 
will probably be decisive in 
settling the scope of the improve- 
ments to be made in parliament- 
ary procedure by the House of 
Commons session of 1955. It may 
also determine whether an extra 
week or two is tacked onto the 
jend of the session in July. 


The Conservative caucus was to 


| decide this week whether it would | 


accept strictly limited changes 
designed to speed up procedure. 
If it voted in favor, as urged by 
its representatives on the all-party 
rules committee, House Leader 
Walter Harris had promised to 
accept half a loaf by agreement 
rather than lead the Liberals into 
a fight for the whole loaf. 


If the Conservative caucus 
jibbed at even the modest changes 
proposed, then Mr. Harris meant 
to hold the Liberal members at 
Ottawa long enough to push 
through a much wider program of 
reform. 

The half loaf which Mr. Harris 
had agreed to accept, and which 
|was being strongly urged on the 
|Conservative’' members by E. D. 
|Fulton, consists of these parts of 


There will certainly be a/| 
recovery clause providing for the | 


Transport, George Marler. 
The Main Points 

| It is understood that Mr. Marler | demand betters supply. Prices 

lis revising his draft recommenda-|should fall back in July when 

|tions, but the general expectation | U.S. imports arrive. j 

here is that they will cover these| Beef, pork look stable at fairly 

three main points: |low prices for some months. 

1. That the Government must |Could be pork rise in fall, but 
face the choice between subsidiz- | this is only possibility, Consump- 
ing & Canadian-flag fleet and | tion heavy, supply good. 
freeing Canadian owners to sell| Tea weak in world markets. But 
or transfer their ships to other | high prices may not slip appre- 
flags. 

2. That the Government ought 
not to take the responsibility of 
releasing the owners from the 
present “flag covenant,” which 
would be equivalent to presid- 
ing at the dissolution of the 
Canadian merchant marine. 

3. That, therefore, Canada 
should pay a limited subsidy to} 
a limited number of ‘ modern 
and efficient” ships—on essen- 
tially the lines which the Cab- 
inet rejected in November, 1953. 
During the intervening 18 

months, about 27 additiona] Cana- 
dian ships have transferred to 
U.K. registry, as approved by the 
Cabinet on second thoughts in 
December 1953 (The Post, Dec. 10, 
1953). A number of Canadian- 
owned ships on U. K. registry have 
also been sold during the period, 


prices have hypoed demand, van- 


still has plenty of tea bought at 
high prices. 

Flax, linseed oil look for con- 
tinued firmness, with good export 
interest, Flax rose about 20c bu. 
in three weeks, linseed oil 5c gal. 
in week, Linseed meal weakness 
helps push up the oil. 

Grains get strength from better 
export demand, unfavorable seed- 
| ing weather on Prairies. Winnipeg 

May future oats over 12c bu. 
| higher than same in Chicago. 

Cheddar Cheese cut Ic, from 

30¢ to 29c folloving producer- 
trade meetings. But producers 
will get 42c more because of re- 
d' ced “license” fee for market- 
|ing organization, 


quished previous surplus, Now | 


ciably for a few months as trade} 


The certainty: the cost of buy- 
ing a new house is lower. 
Among the uncertainties: What 
| will other institutions, still cling- 
jing to the 544% rate, do? What 
|is Central Mortgage & Housing's 
| position now? 
| ° There were some differences of 
| Opinion too,-in the realm of in- 
|flationary pressures, money sup- 


| 
| 


ply and long-term ability to pay. | 


Here’s how it all shaped: 

With the Royal Bank leading 
the way, the majority of charter- 
ed banks in Canada set their new 
rite of 5% on government-insur- 
ed mortgage loans under the 
National Housing Act, They had 
been charging 5%4%, the maxi- 
mum under NHA, since the field 
|}of mortgage lending was thrown 

open to the banks just over a year 
ago. 

This week’s reduction to 5% 
means that a $10,000 25-year 
mortgage can now be carried for 
$58.17 a month, a saving of $1.43 
per month in comparison with 
the 544% rate. 
| Royal Bank, Canadian Bank of 
‘Commerce and Bank of Nova 
} (Continued on page 8, col, 2) 


Walter L. Gordon to Head 


Skirmishing Is Over As Auto Union Gives 
Firms Some Financial Details, And The Hard 
Bargaining Gets Under Way Next Week 

By JACK McARTHUR 


CIO-CCL United Auto Worke 


rs Union this week was deciding 


how far to retreat from its initial uncompromising demand for the 


guaranteed annual wage. 


This means the initial period of sidestepping and supersecrecy is 
over and the hard bargaining is beginning. 


It doesn’t mean the wealthy a 
In addition to the UAW decisi 


uto union is backing down. 
on to think about what to do and 


say next in its Canadian and U. S., negotiations with the auto industry, 


another important milestone was 

The first real hint of what GA 
out. But no further details came 
ment” which has protected the t 
and General Motors in Canada 
the U.S. 

Contract talks in both Canad 
week while UAW negotiators met 
their forces. 


| f nside 
News 


OUR FRONT-LINE H-Bomb 
defense cost you $5 billions. 
What you have bought p. 21 


OUTLOOK for business bright- 
ens, costs level 


MAKING MONEY in the mar- 
ket—a look at “uncommon” 
commons - p. 30) 


> Only 


reached this week: 

W might cost was allowed to leak 
from under the veil 6f “No com- 
ense manoeuvring between UAW 
and UAW and GM and Ford in 


a and U.S. were suspended this 
in Windsor and Detroit to regroup 


immediate development 
was in the U.S., where UAW 
ordered strike votes for 325,000 
GM employees and 140,000 Ford 
workers. A _ strike ballot may 
{also be in the books for 17,000 
|Canadian GM _ employees. It 
| should follow conciliation. 
Meagre Details 

The few cost details made pub- 
lic were meagre, gave little in- 
dication of over-al! cost. 
| They concerned only the re- 
serve fund which would bear 
partial expense: of extra-heavy 
layoffs. 

In Canada: UAW suggested to 
GM it set aside a sum which 


‘ber when the Speaker {s in the 


the proceeds of sale being put into 
the Canadian escrow fund, which | 


(Continued on paseo) | Dnahe on Keonomic Health 
Commons Near De¢éision 


On Speedup Procedures 


OTTAWA (Staff) — A well- 
|known Toronto accountant and 
| management consultant is to head 
the Royal Commission on Can- 
ada’s economic prospects and de- 
| velopment. 


| The Government has invited 
Walter L. Gordon, president of 
J. D. Woods & Gordon Ltd. and 
| partner in Clarkson, Gordon & 
Co., to be chairman of the Com- 
mission. Mr. Gordon has accept- 
ed. He was in Ottawa at the end 
lof last week reviewing the Com- 
|mission’s job with a number of 
government people including 
Trade Minister Howe, just back 
from Australia. 


motions would also be limited. 
(This session's eight days’ debate 
on unemployment was one of 
these motions to go into supply). 

—A shorter time limit for 
speeches when the House is in 
cammittee, though no reduction in 
the 40 minutes allowed each mem- 


chair. 

These are the main procedural 
changes which will be made if the | 
Conservative caucus accepts them. | 
If it doesn’t, Mr. Harris means to | mission has yet been chosen. The 
put through al] these changes,| Government has been disappoint- 

(Continued on page 8, col. 3) ‘ed that W. A. Mackintosh, princi- 


Foundation Maritime Given 


Beechwood Hydro Contract 


| 138,000-volt generators, at a com- 
bined cost of close to $2 millions. 


From Our Own Correspondent 
FREDERICTON — Initial con- 
struction of what may eventually | Preparatory to the dam and 
become a $50 million power pro- | power plant contracts, the Com- 
ject will begin immediately on| mission last year had two miles 
the Beechwood Site, of the St. of CPR track and a mile of pro- 
John River, in New Brunswick. | yincial highway moved back 
Foundation (Maritime) Ltd.,| from theeriver at the Beechwood 
the eastern subsidiary of Founda-/| site, Another contract has now 


‘ ba | might total $2.5 millions in each 
EFFICIENT offices save money. | of five years to build a $12.5 mil- 


No other member of the Com-| 


The Post reports on newest 
tools for the job .. pp. 41-54 


BRITAIN without MPs... cars 
without lights . . . nudes at 
the Royal Academy—Adelphi | 
reports p. 40 


ACCORDIANISM in building— 
a novel cost-cutting method 
in Calgary p. 9 


INVESTMENT opportunities 
that are often overlooked — 
a money-making maiket 
sidelight p. 15 


pal of Queen’s University, 1s un- 
able to serve. He was pressed to 
be one of the commissioners, but 
it is understood that he had to 
decline because of his duties at 
Queen’s. 

Suitable names are being con- 
sidered for at least four com- 
missioners, besides Chairman 
Gordon, and for a.chief economist 
to head the Commission staff. 

According to present indica- 
tions, the selection of an econo- 


mist of high standing to direct the BRUCE HUTCHISON talks 


Commission’s studies will avoid h : 7) 
the necessity of loading the Com- about faces of the nation p. 


mission itself with economic ex- [RON ORE starts to move south 
perts from every region and sec- as a new Canadian area is 
(Continued on page, col. 4) tapped p. 3 


International Paint Firms 


lion reserve fund. 

In actuality, this figure results 
from a computation of 4% of a 
GM base payroll, reaching a total 
of 20% after five years. 

The Canadian demand came 
after CCL-UAW meetings with 
UAW International boss Walter 
Reuther. 

In the U.S.: The demand for 
an estimated $335 million reserve 
fund at GM and around $140 
millions at Ford — also 4% of 
base payroll over five years. 

For the detail-hungry autS 
firms this was fine — as far as it 
went. But it appeared they were 
still in the dark as to how much 
of GAW the UAW wanted them 
to finance on a pay-as-you-go 
basis. 

Estimates of over-all annual 
GAW expense for automakers 
have ranged all the way from 
3% to 10% of current costs. Most 
popular guesses have been about 
5% or 6%. 

But they’re all 


unrealistic if 


Vie For Canadian Market | 


|UAW backs down from its de- 


been called for a similar diver- 


| Mr. Harris’ reform plan: 

| —Limitation of the Throne 
Speech debate at the beginning of 
each session’ to two weeks (10 


Mr. Coyne Is a Bold Prophet 


It was a difficult role which James E. Coyne assumed when 
he became the successor to Graham Towers as Governor of the 
Bank of Canada. Canada had had only one top central banker, | days). 
and the job was almost identified in the public mind with Mr.| —Limitation of the Budget De- 
Towers. So there was naturally great interest in the first major | bate—the other catch-all debate— 
speech made by Mr. Coyne, which wa’ at the annual meeting to cight days. 
of the Dominion Mortgage and Investment Association in Mont-| -—A limit on the number of 
real last week. occasions on which Opposition 


Taking the venturesome title “Investment in 1975,” Mr. Coyne /members may raise “grievances” 


|Engineering Co, 


tion Co. of Canada, Montreal, has | 
been awarded the $7,)12,528 con- | 
struction contract for the power 
plant. its bid was the lowest of | 
five tenders ranging up to $9,204,- 
556. 

Start of construction marks be- | 
ginning of the province’s most 
ambitious power project to date. 
The New Brunswick Electric 
Power Commission has _ aiso, 
awarded contracts to Dominion 
and Canadian 


| site, 


sion a few miles above the dam) 
The Commission’s current | 
building program also includes $7 | 
millions to be spent on expanding 


| existing thermal plants and trans- | 
mission systems. 


Commission Chairman Edgar | 
Fournier estimates the Beech- | 
wood project will eventually re- 
quire the expenditure of $29.2 | 
millions, plus $6,372,000 for trans- | 
mission lines and _ sub-stations, 
adding up to a possible final 


Sharp competition is lining up 
| for the fast-moving $115 million 
Canadian paint market. 
| At least three major U. S. com- 
panies are about to enter the 
manufacturing picture for the 
first time; a major U.K. firm is 
about +o produce a full line of 
British industrial paint products 
in this country; and at least one 
major Canadian paint-maker is 
about to launch a new expansion 
program to increase his share of 
the domesti: market, 

The three U. S. firms—Du Pent 
of Canada, Valspar Corp., Ard- 
more, Penn., and O’Brien Corp., 
South Bend, Ind. — are currently 
planning purchase of existing 
paint facilities or construction of 
new plants in this country. 

British Paints (Canada) Ltd. 
is about to introduce a full line 
of British industrial paint prod- 
ucts, 

Canadian Industries (1954) Ltd. 
will spend over $3 million this 


‘search and development. Latest 


features in design and equipment 
are being incorporated and lay- 
out will provide for installation 
of additional equipment at a 
later date if needed. 
British Intervention 
British Paints (Canada)—sub- | 
sidiary of one of the largest paint | 
organizations in U, K. — for the 
first time will add a full range of 
British Paints industrial prod- 
ucts this year. The company op- 


mands for a maximum of 52 
weeks of full off-work pay after 
two years’ seniority and guaran- 
teed 40 hrs pay in any week 
when a worker is called in. 

When UAW negotiators talk to 
the automakers again May 16, 

at will they say? That's top 
secret. 

But it looked as though they 
might modify, at least in tone, 
their earlier demands. Thus a 
new field of discussion may open, 
possibly leading eventually to a 


did not lack boldness in prophesying the “probable” major trend and initiate debates on the motion 
in Canada’s future development. His prophecies must have been 
read with great interest by Walter Gordon who has just taken 
on the formidable challenge of directing a Royal Commission 
enquiry into Canada’s economic prospects. If Mr. Gerdon’s 
Commission, after its more detailed studies, supports Mr. Coyne’s 
main conclusions we can all feel pretty happy about Canada’s 
economic development. 

Mr. Coyne is persuaded that the Canadian economy is due to 
be “Canadianized” rather than “Continentalized.” 
Canadians will amass more and more savings and will gradually 
buy back the domestic enterprises now owned abroad. Along 
with this will go, he says, a lesser dependence on foreign trade 
and a greater development of secondary industry in Canada. 
This, as he said, will mean “a greater measure of autonomy and 
independence on the part of Canadian: management, the continued 
development of communications: in Canada, and ... growing 
national strength”, 


-- 


to go into Committee of Supply.| General Electric for two 45,000- 
The debate on such “grievance”'hp turbines and two 40,000 kva, 


Spend Money to Make Money 
| Pacific Northwest Takes Good Look at Tourism 


Editor, The Financia! Post | 


total of around $50 millions. 


He says | 


$180 millions for retail] stores;; money, plus $200 millions for the 

$70 million: for theatres, enter-| airplare and ship companies. 
VANCOUVER (Staff) _ The tainments; In the past 20 years tourism 

third largest industry in British) $50 mil.ion. miscellaneous. has enormously expanded, not 

Columbia ard che Pacific North-) 6.1. timber and agriculture|itst because of more roads and 

| west states goi a thorough going | : : better transportation — facilities, 

|are bigger business in the area, | ; ; 

|over at the general conference of | "| but because vacations with pay 

: jhe told his 280 conference mem- | 

ithe Pacitic Northwest Trade As-| : |have become usual for most 
me ; ; bers, about one third of them 

sociation here thi: week. The in-| > 00 Canada 


workers, because the proportion | 


year to expand its Toronto paint 
| manufacturing facilities. 

| The three U. S. firms are full 
'line companies — that is manu- 
facture product finishes as well 
| as a full line of trade sale items. 
| They are currently marketing 
| their products in this country 
| through agencies or special com- 
pany selling agencies. Seeing no 
major interruption in the growth 


pattern of the Canadian economy | 


they are now anxious to set up 
manufacturing facilities in this 


|}country. As it stands their prod- | 


| ucts must hurdle a sizeable tariff 
wall to sell competitively in this 
| market. 

The U. S. firms have already 


Mr. Coyne has dared to prophesy the kind of national develop- | dustry is tourism. 
ment which the overwhelming majority of Canadians want.| [¢ is gigantic business now, 
With ail the intellectual resources of the Bank of Canada’s eco-| with a terrific s:<owth potential 
nomic staff behind him, we assume that the address was one care- | but far, far too little honest-to- 
fully planned and carefully phrased. We look to Mr. Gordon, and | goodness promotion effort and 


of the populetion aged over 50 is| contacted a number of long- 
increasing and because of the) established Ontario and Quebec 
enormous growth in average dis-| manufacturing firms in recent 
posable income. | weeks with a view to purchasing | 

Population growth alone is a|their plant facilities and Jater | 


Last year for the PNW area, 
| the tourist business involved over | 
|nine million travelers (these are | 
only the number who crossed a 
state or provincial boundary in| 


erates the former Langmuir paint 
plant at Oakville, Ont. and con-|C°mpromise settlement. 
tinues to manufacture the former| Will there be asettlement 
line of Langmuir retail products. |S00n? Rumors of a sudden sur- 
Scherectedy Varnish has pur- | Prise contract signing — probably 
chased a plant in Scarborough on |in the U.S. before Canada — 
the eastern borders of Toronto | have been circulating for weeks. 
providing 50,000 sq. ft. of floor|. Said a UAW official: “I see no 
space. Company will manufec-| indication of a quick signing.” 
ture synthetic resins and’ insulat- | _ Compromise Chances 
ing varnishes. _Aside from routine requests for 
Growth pattern in the paint in- | higher wages and more fringes, 
dustry has outstepped that of | there are a number of ways in 
most other industries in this | which UAW may compromise, 
country in recent years, Since| While retaining the principle of 
1939 dollar sales volume has more | GAW: , 
than quadrupled to ‘a peak of| —It could accept, if offered, 
$125 millions in 1953. (Continued on page 8, col. 2) 


Stock Market Highlights 


Industrials 
Bank of Nova Scotia up $2 to $57, Royal Bank $1'% to $53's, 
on news of reduction in bank's interest rate on insured NHA mort- 
gages to 5%. Other bank stocks also moved up slightly. 
Canadian Breweries touches $28%, up $2 in week. Move at- 
tributed to prospects of better earnings in '55, higher dividend, ex- 
pected retirement of convertible debentures before yearend. 
British Columbia Forest Products touches $13, up $2 in week, on 
news of jump in first half earnings. 


‘ 


Mines 


Noranda moves to all-time high of $1 


06.25 as issue continues 
strong following confirmation of stock spli . 


his still unappointed colleagues, to explore these questions at even 
greater depths. All Canada will feel happy if they are able to 
establish that this is not wishful thinking on a big scale. 


The First ef Many 


Another page was added to Canadian industrial history this 
week when the first train load of iron ore moved out of Bethlehem 
Steel’s Mafmora mine for the docks at Picton, 64 miles to the 
south. « 

In itself, of course, this is a relatively modest project, with 
full operation employing about 270 men. But it is the sort of 
development we can expect to see repeated again and again in 
the coming years, as depletion of earlier developed fields forces 
U. S. mineral users to look for new supplies. 

For well over a hundred years it has Been known that there 
was iron in this south central Ontario region. But beyond a 
little surface scratching there was no real development. Other 
ores were more accessible or more easily handled or both. That 
is not so today. 


‘ 
wat yt pina dee Sat te 
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|promotion money going into it. 
That was the gist of the confer- 
lence comment. 

The present magnitude an.. in- 
|} dicated growth of this business 
|was discussed by Dr. Weldon B. 
Gibson, 
research, Stanford Research In- 
stitute. 

It is now a billion-dollar-a-year 
business—with no depletion or 
| obsolescence—just for the area 
|represented by the conference 
(Alaska, British Columbia, Al- 
| berta, Oregon, Washir -ton Idaho 
and Montan. . 

This billion: a yea: of tourist 
| spending for that area Dr, Gibson 
| broke down as follows: 
$300 millions for restaurants; 
$200 millions fgr hotels and mo- 
| tels; 
| $200 millions for gas, oil, tick- 
ets, etc.; 


pa eee 


director of economics | 


their travels), Six million of|™ajor factor expanding the tour- 
them came from outside the PNW | ist business. 
area, three million were residents} United States population is 
of the PNW area but holidayed| now 160 million, Dr. Gibson esti- 
outside their own political bound-| mates that by 1975 it will be up 
ary. 140% to 212 million and by 2000 
Dr. Gibson estimates that the| it will be up 73% to 273 million. 
|PNW tourist so far has a rela-| In the PNW area, population is 
tively low-cost holiday. | growing by some 250,000 a year 
The average visitor to the PNW/@Nd is now around 10.5 million 
spends about nine days on his| People. Dr. Gibson sees it at 


\trip and about $6 per day. oe by 1975. 
Miami has a billion-dollar-a-| About $1 billion a year repre- 


adding sizeable plant extensions. | McIntyre another firm spot at $71 as Castle-Trethewey sub- 


CIL 54 will extend existing fa- 
cilities for enamels and resins 
|manufacture at its Toronto 
| (York) works. At the same time 
|a new lacquer plant will replace 
present facilities at the West To- 
ronto works, Completion of the 
| York project will more than 
double the original production 
capacity of this unit built in 1948. 
It will supply automotive, indus- 
trial and automotive refinish 
products and will permit other 


j 


' 
i 


j 
| 


| 


year tourist business with an av-|S@nts total out of pocket travel|CIL 54 plants in Montreal and| 


erage stay of about 12 days and) SPendings of tourists in the PNW / Toronto to concentrate on manu- | 


average daily expenditure of $16.|4f@@. But as this money sifts 
Hawaii average daily expendi- 

tures he put at about $25 a day, 

| with 100,000 visitors a year. - 

| From North America, the whole 

|of Western Europe now gets! 

about $1 billion a year of tourist) pillion-a-year business. 


community economic blood- 
stream, the over-all impact on 


|facture of retail, construction 
required. 
The expansion move is de- 


program to supply improved 
products based on intensified re- 


dow.: past the retail level to the; and maintenance paints. About | 
wholesale level and through the| 125 additional employees will be | 


the economy, Dr. Gibson thinks,| scribed as the second step in a} 
is about the same as from a $3-) 


sidiary offered $72 for its 35,000 McIntyre and McIntyre tnanage- 
ment agrees to consider adding Cyrus Eaton and Newniont repre- 


sentative-.to board. 


Cons. Denison firms to sell at 
approaching objectives. 


$8 again as further holes reported 


Quebec Copper trades heavily up to $5 as “sensational results” 
said to have been secured on new level. 


Biack Bay Uranium sells at 


record high of $2.80 as last five 


rounds of northeast drive along contact in material expected to 


make high grade uranium ore. 
Faraday Uranium trades up 


to $2.50 from $2.30; management 


reports latest hole through new hangingwall zone (3rd adit location) 
gives 0.685% U,O, over 6 ft. extending zone 150 ft. east to 550-ft. 
length. Surface hole 300 ft. west of east adit gives 24 ft. of 0.12% 


or $17.40 at depth. 


Nasco Cobalt sells as high as 90c on over-counter as key hole in 
Algoma “Basin” enters conglomerates at 3,801 ft.; drilling at 16 ft. 
within conglomerates at last report. 

Eastern Metals up from $1.10 to close to $1.50 level as hole under 
second level crosscut to new copper zone gives 47.5 ft. averaging 
6.01% copper while up hole returned 77.1 ft. of 1.91% copper. 
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. ««. the new narrower brim 





«~~ the new char tones 








«+ and hook-on bands 


“HOPKINS” STRAWS 


from Baltimore 

















Cleverly styled with narrow brims 
. « carefully 





and graceful, easy lines . 
crafted with special detailing and 
featuring the new highly popular 
char tones with high style hook-on 
pugaree bands . , . exclusive with 


EATON'S OF CANADA 











- BEFORE RE- DECORATING 
es YOUR HOME 

CHURCH 

OFFICE 


Investigate our new wall cleanir.z 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with sim- 
plicity and speed at small cost. 
Write for our brochure on this 
™ remarkable work or telephone 
‘2 us for free estimate and details. 


A. TEOLIS LIMITED 4 COLLIER STREET, TORONTO 


TELEPHONE WALNUT 4-1467 











Upper Canada Co 
TORONTO, CANADA 
Boarding and. Day School 


FOR BOYS 


UPPER SCHOOL, 14-18 
(Grades 9-13) 


vere 


(Grades 2-10) 


Ontario Graduation Diploma, Senior Matriculation and post- 
Matriculation Vith form. Spacious grounds. Exceptional facilities 
for athletic and extra-curricular activities. Large estate at Norval’ 
in Credit Valley for weekend camping, scouting and skiing. 


Autumn term begins Thursday, September 8th, 1955 


For prospectus and information about curriculum, extra-curriculaf acti¥i- 
oes, games and scholarships, apply to Principal, Upper Canada College, 
oronto 7. 


The Rev. C. W. Sowby, M.A., D.D., Principal 


ENGINEERING INGENUITY = “OLD HAND” KNOW-HOW 


UTTA 





PERCHA 


- RUBBER ROLLERS 
GIVE BETTER ‘SERUICE LONGER! 


@ For printing presses. 

@ For industrial applications where rollers must have 
Resilience — Resistance to acid corrosion — 
Resistance fo atmospheric changes or 
Resistance to hard wear. 

Write for descriptive folder or consult our 
Industrial Products Division. 


114 O'HARA AVE., TORONTO onsns-s6 





They're lower! 
They’re lighter! 
They're 


LOW-TOPS 


They're a brilliant idea for comfort, 
and they're going to be just as popular for 
business wear as for leisure hours. Ritchie 
Low-Tops are based on authentic 
continental designs . . . snug-fitting, with no 
gap at the top and no slip at the heel. 
Style shown has the ultra-smart outline 
wing tip. Your Ritchie dealer has other 
Low-Tops in soft grain and lightweight 
calf leathers, and in charcoal black 
and charcoal brown colours. 


Swyie 636, brown—Style 635, black—Abous $12.95 











llege 


PREPARATORY SCHOOL, 7-13 





Be right in style with 


RITCHIE 
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| MONTREAL (Staff) 


annual meeting... 
continue 
| he’ stated. 


an 
almost 60 years ago.” 


uct for this year. 


clined for the last two years. 


match the 


¢ 





ings of CPR _ | Announcing 


Will At Least 


» Expenses 
to be cagefully limited, 


that some developments which 
swell G.N.P. generate little rail| track were relaid, sidings extend- 
be to handle longer trains, the | 
| amount of-line operated by auto- | 


traffic, while export trade, im- 
portant to rail activity, has. de- 


Equal 1954 


— Net|30% of CP’s road passenger op- 
jearnings of Canadian Pdific|eratiéns, 35% of its road freight) William T. Hodgins, manager, To- 
‘Railway this year are. expected|and 55% of its yard switching | "to main branch. 
ito be “not less than. in 1954,” | were handled with diesel power, 
| President. W. A. Mather told the/and at the year end 459 diesel 
j will | units were.in. 

Nearly 


service. 
: Sf-/all CP’s freight 
cars Mm service were over 30 years 


| “I would be happy to report ajold:at the start of 1947, Mather 
more favorable outlook,” said 
|Mather, who has now been made 
chairman of the board, “but I see|had been replaced, with nearly| Cyril A. Davis, manager, West 
| little prospect of doing so as long | 29,000 new cars put into service. | Coast Division. 
|as export grain, which represents | Aggregate carrying capacity rose | 
important portion of total|21%, while number in service in-| Lid, 
freight traffic, must be hauled at| creased by only 9%. 
a level of freight rates in effect 


recalled. By the end of 1954, 
lone third of the total inventory 


and Jean Dagenais-Perusse, 
On the passenger end, over 500 | Supervisors. 
new cars were bought 1947-54. | 
He noted the official forecast|And the “pride of the passenger | (Montreal 
of a record gross national prod-|train fleet,” the “Canadian,” was 
But he said | put into operation. 


eT TR A AS 
American Insurance Co. (Newark, 
NJ.)—J. Dennis Thibeau, manager, 
British Columbia branch. 
Bank of Montreal (Montreal)— 


Bank of Nova Scotia (Halifax)— 
R. Bradfield, director. 
Bristol Aeroplane Co. of Canada 
(Montreal)—V. V. R. Symonds, sales 
manager, (Aircraft) at MacDonald 
Bros. Aircraft Ltd., Winnipeg. 
Canadian Ice Machine Co. (To- 
ronto)—J. R. Michie, manager, 
Quebec Division and Ottawa Branch. 


lJ. 


Bristol Laboratories of 


(Montreal) — Harold wton 


sales 


Canadian 


freight traffic manager. 


Canadian Pacific Railways (Mont- | 1963. 
More than 2,000 miles of main real)—D. S. Thomson, vice-presi- | 


dent; R. A. Emerson, vice-president 
operation and maintenance. 


| 


| 
! 





i 


| 


Great Northern 
Gas Debenture 


Issue Offered 


An issue of $3,364,500 442% de- 
bentures, series A, 
Northern Gas Utilities Ltd. has 
been offered by Gairdner & Co. 
at par. 


The debentures, dated May 15|' © 


to mature May 15, 1975, will carry 


ote, 


of Great|> 





stock purchase warrants for 35|!~ 


common shares per $1,000 princi- 


pal amount. Warrants are exer-| | 


ciseable at $5 per common share 
up to and including Dec. 14, 1958. 
The purchase price rises pro- 


National Railways |Sressively after that by $1 per 
)—E. A. Ryder, general | share each year, reaching $10. per | 


share for the year ended Dec. 14, 


Proceeds of the issue will be! 
used to retire all outstanding! 


Carlirig Breweries Ltd. (Toronto) |5'2% first mortgage sinking fund | 
—J, Ww. Herold, comptroller and | bonds, series A and B; outstanding | 


|matic block signals increased by | director; C. Costigane, treasurer. | 
Castrol Oils (Canada) Ltd. (To- | bentures, series A, which have not | 


Links For Industry 
More than 5,000 industrial 


L” 
“Wrhe drop in railway revenues establishments have located on 
over the past two years has been|or adjacent to CP lines since) 
met by rigid expense-contro] and|1947, and 240 miles of sidings 
deferment of maintenance,|built to serve them, Mather re- 
Mather said. But despite this, he | ported. 
| pointed out, the rate of return on | construction 


Last year, CP started 
of 70 miles of 


net railway investment reached | branch line into newly developed 
a low of 2.15% in 1954. Thus he/| mining areas. 


urged more cutting-away 


of 


To gain from integration of 


regulation for the failways, stat-|truck and rail service, the sys- 


ing that 


“satisfactory earnings tem, by the end of last year, had 


cannot be achieved without free-/|a fleet of 280 unite of equipment 
dom to exercise managerial dis-| operating over 3,500 route miles 
cretion and to act in accordance|in the four western provinces. It 
with the principle of our com-|had also put the trailer-on-flatcar 


petitive free-enterprise system.” | plan 
{main points from Winnipeg to 


$600-Million Growth 


into effect between nine 


Much of the outgoing presi-| Vancouver, following success of 
dent’s speech dealt with CPR’s/ the Montreal-Toronto experimen- | 
'development since the start of| tal service. 
1947. All told, he indicated, over 


$600 millions was spent on mod-|all 
including | being built, and three new ves- 
about $300 millions from depre-|sels have been built for the Brit- | 


ernizing the . system, 


Ocean passenger liners were! 
refitted, two new ones are 


ciation and reserve funds, $200/ish Columbia coastal service. 


millions from new 


| earnings. 
| 


borrowings 
and the balance from retained added to Canadian Pacific Air 


International routes have been 


| Lines’ domestic network since the 


“Not since the original con-|war, Mather noted.. With open- 


struction period has there been | ing next month of the new Van- 


more vital and impressive prog- 
ress.” ~ ; 

Most . important - change was 
| dieselization, Be..said. «In 1954, 





couver-Amsterdam route, they’ll 
reach halfway round the world, 
ene 27,000 route miles and 
linking five continents. 





Alaska Pine Plans Plant 
To Convert Hemlock Bark 


From Our Own Correspondent 
VICTORIA—A $1 million silvi- 
|chemical plant will be built by 
| Alaska Pine & Cellulose Ltd, at 
|Marpole, on the southern ‘out- 
skirts of Vancouver. From hem- 
|lock bark — until now a waste 
| product — the plant will make 
“rayflor,” used in oil drilling op- 
erations for hardening the mud 


| which clogs drill holes deep in the 
}earth. 


| 
} 


'cial production, and will supply | 


B. C. Premier Bennett said the 
plant will be the first of its kind 
in the world to go into commer- 


| which time the mill capacity will 
have been increased to 350 tons 
a day (200 before). 


‘Richmond P.&P. 
Ups Capacity 
MONTREAL (Staff) — Rich- 
mond Pulp & Paper Co. is launch- 


|ing an expansion program aimed 
|}at raising newsprint production 








|and developing an adequate sup- | 


ply of groundwood pulp. 
The company, which uses semi- 


|rayflor to drilling operations all| Chemical hardwood pulp ing its 


over the world. 


| 


} 


| 





Alaska Pine & Cellulose is now 
controlled by Rayonier Corp. of 
New York. When control changed 
hands .last .year, there was: some 
|criticism from those who said 
|U.S. interests should not be al- 
| lowed to hold a B. C. forest man- 
agement license. 


Answering such criticism, the | 


Premier said that Rayonier had 


the research facilities and capital | 


tg bring new chemical industries’| 
to B.C. The rayftor: plant was| 
proof of this. 

Alaska Pine has an $8 million 
expansion plan under way, of 
which more than one quarter will 
have been spent by the end of 
this year. 


|newsprint, will raise capacity of 


lits 162-in, machine from 30,000) 


tons a year to 34,500 through a 


| total capacity to 79,500 tons, 
|~'The project is expected to be 
| completed by this fall, and is part 
lof a continuing expansion-mod- 
ernization plan slated to run 
| through to 1957. : 


Included in the immediate pro- 
gram are a new building, installa- 
tion of five more grinders and 
other machinery and equipment, 
purchase of a diesel locomotive 
for yard work, extensions of rail- 
road sidings and platforms, 

The company has just finished 
a $5 million expansion program, 
launched in 1950 after it bought 





More’ than $800,000 has been 
spent on the pulp mill at Port! 
Alice, B.C., since December,’ and | 
directors recently authorized ex- | 
penditure of another $1.2 millions | 
by the end of this year: Expansion | 
should be completed by 1957, by | 












the miil at Bromptonville. It ships 
newsprint to Canada, the U.S., 
Europe, South America and Asia. 


Bond Yields Of 


|Utilities Decline 


The 40-bond yield average 
compiled on the basis of bond 
prices at May 2, by McLeod, 
Young, Weir & Co., was 3.65%, 
compared with the previous 
month’s average of 3.66%. 

Average yields on provincial 
and public utilities groups de- 
clined .02% and .04% respective- 
ly. Average yields on industrial 
and municipal groups remained 
the same. 


Years. 
*Months. 





Auto Production 




















speed-up, This will increase its | 


“In the circumstances, railway |50%, a large new hump classifi- | 
earnings cannot be expected to/cation yard built in Montreal. 
increase which will 
occur in the gross national prod- 


ronto)—Hiram H. Ferguson, presi- | 

dent and managing director. 
Chrysler Corp. of Canada Ltd. 
(Windsor)—J. A. Cooper, director | 


|of wage and salary administration; | 


G. K. Cowan, director of education | 
and development. 

Data Processing Associates Ltd. | 
(Ottawa)—G. Glinski, president; D. 


H. Peacock, vice-president and | 
managing director. 
Department of Agriculture (Ot- | 


6% convertible sinking fund de-| 


been exchanged into common} 
shares pursuant to the company’s | 
recent offer (now expired); 5% | 
first mortgage sinking fund bonds 
of the company’s subsidiary, St. | 
Paul Utilities Ltd.; 5% first mort- | 
gage sinking fund bonds of the! 
company’s subsidiary, Athabasca | 
Utilities Ltd. : 


The balance of the proceeds 


tawa)—Dr. J. C. Woodward, asso-| will be used to discharge the 


ciate director, Experimental Farms | company’s 


Service. 
Gutta Percha & Rubber Ltd., (To- 
ronto)—M. O. Simpson, Sr., chair- | 


bank loan and for 
other corporate purposes. 


Consolidated net profit in 1954 


man of the board: J. R. Belton, | was $180,789 ($147,267 in 1953). | 


president; and M. O. Simpson, Jr., 


| executive vice-president. 


| Parker, vice-president and general 


| dent 





| 





Sales Campaigns Ltd., (Toronto) 
| —J. H. MacDonald, vice-president. 








Here is the performance by 
groups: 
May Nev. Apr. May 
3/4 1/1/85 2 
| % ~ * % 
| 10 Provincials .. 345 332 3.29 3.27 
| 10 Municipals ., 392 3.76 366 3.66 
10 Pub. Util... 389 375 373 3.0 
10 Industrials .. 4.07 402 397 3.97 
| 40 Bd, aver. .... 383 3.71 366 3.65) 
Aver, matur. ... 13t 13* 13t 121 | 
10" = 44" > day 
Govt. of C. 2%% due | 
June 15/68 ... 3.04 294 282 2.88 | 


Week Ending 
| CARS Moy 7 To Date | 
| Chrysler ..ccccee 2,580 38,120 
Pent \ do nkdacctd’s 3,924 38,968 | 
General Motors 4,036 70,318 | 
sn, enetinaiht did 67 826) 
Studeboker-Pockard 199 3,971 
Hudson ...56.565 52 678 
Bites. . cose « 10,858 152,881 
Previous Week Vijeue*  * bseee 
TRUCKS . 
Citrysier ..cccees 387 2,667 
Gord ces swe ive - 1049 7932 
SHOES FOR MEN General Motors .. 1,167 12,429 
International ee 202 2,851) 
The John Ritchie Studeboker-Packord hind 96 
; ua Toto!ls 2,805 


Quebec, P.Q. 





International Nickel Co. of Can- 
ada (Copper Cliff, Ont.)—Ralph D. 


manager, Canadian operations. 

McColl-Frontenac Oil Co. (Mont- 
real)—Dr. W. C. Howells, vice-presi- 
and manager of Producing 
Dept., Calgary. 


McDonald, Nicholson & Co., 
(Galt) — Thomas A. Richardson, 
partner. 


Montreal Shipping Co. (Montreal) 
—H. V. Knowles, president. 

Occidental Fire Insurance Co. 
(Montreal)—W. M. Bourke, director. 

O’Keefe's Brewing Co. (Toronto) 
—A. C. Clogg, advertising manager; 
H. M. Foster, sales promotion man- 
ager. 

Ontario Agricultural College 
(Guelph)—Dr. W. E. Heming, Head 
of the Department of Entomology 
and Zoology. 

Procter & Gamble Co. of Canada 
(Toronto)—P. B. Smith, director of 
advertising, Procter & Gamble. S. 
A. France; R. P. Beadon, advertising 
manager; J. P. Foster, comptroller 
and asst. treasurer; A. C. Graham, 
director of manufacturing; R. E. 
Goudreau, director of sales; Jacques 
Hebert, special sales assignment. 





Timken Roller Bearing Co. (Can- 
ton, Ohio)—John C. Trull, manager, 
St. Thomas Ont. Branch. 


, , ' 
warns tinegal” Gontaiefitites: 
, fares “- 
tdenatien, Heasthinte Monger 


Consolidated net earnings be- 
fore depreciation, amortization, 


|bond and note interest and in- 
|come taxes was $557,365 for 1954, 
|compared with $365,978 in 1953 
jand $198,204 in 1952. 


Sale of the issue netted Great 
Northern Gas approximately $3,- 
225,000. After redemption of out- 


| standing bond debt of $2,645,500, 
|the issue will add approximately 





| would have been $124,000. Sink- 
| ing fund payments on the new is- 


| $579,500 to working capital to help 
| meet 1955 interest requirement of 
$151,403,’ the $10,500: required to 
redeem Bottled Gas Ltd. 4% first 
|mortgage debentures maturing 
| Dec, 1, 1955, and to eliminate bank 
jloan ($82,898 on Jan. 1, 1955). 
One advantage gained from this 
reorganization of bond debt will 
be in the deferring of sinking fund 
provisions. On the old _ issues| 
sinking fund requirement for 1955 


sue only commence on or before 
March 15, 1964, at the rate of 3% 
of the principal amount of de- 
bentures outstanding on Dec. 31, 
1963. 

The annual interest require- 
ment of $151,403 on the new issue 
compares with $157,554 interest 








Tower Geiger Counter 


Take one along on a hunting~or fishing trip, This one 
(Model 6157) has highly sensitive external probe with coil 
cord, operatés with only two inexpensive flashlight batteries. 
Has rugged halogen Geiger tube; .2, 2 and 20 mr/hr meter 
ranges — it's waterproofed and tropicalized. Compléte 
with test sample, batteries and earphones. EACH, 139.95 


Simpson’s — Radio Dept. 
Sixth Floor, Dept. 395 


Simpson's — Sporting Goods 
Street Floor, Dept. 469 





Bank oF MontTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 





on bonds and notes paid in 1954. 





Drawing by Franklin Arbuckle, R.C.A. 


36 Million Miles 


Canada’s annual exports of paper are 
the equivalent of a sheet five feet wide 
and 36 million miles in length: enough to 
circle the world 1,500 times. Canadian 
newsprint mills alone provide more than 
half the newspaper pages on earth. 

Pulp and paper is the largest element in 

X 


Canada’s foreign trade. It accounts 
for a third of all exports to the United 
‘States. And it brings home one in 
every four dollars earned by all Canadian 
trade abroad. Every Canadian benefits 
because this industry is oné of the truly 
great traders of the world. 


Pup & Paper Inpustry of Canapva 
€ ; 


131 MILLS, SMALL AND LARGE, FROM COAST TO COAST 
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FROM NEW OPEN PIT operations near Marmora, Ontario...» 
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Another Canadian Resource Gets Into Harness 


First Ore Cars 
Climax Three 


By W. L, DACK 

This week another major Ca- 
nadian natural resource was put 
into production harness with first 
hipment of iron ore out of the 
Marmora, Ont., mine of Bethle- 
hem Steel Co. 

Climaxing three years of rock- 
stripping operations, extensive 
construction of milling, rail and 







A DIVIDEND EVERY 44 HOURS 
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130.5% INCREASE 


aue Per Share 


1, 1950 to Mar 1, 1955S 
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MUTUAL ACCUMULATING FUND 


| 


' LATEST REPORT AND 
| PROSPECTUS —ON REQUEST } 


276 ST. JAMES ST .« MONTREAL 


| 
} 
| PECOCca1G Bros.Inc. 
| 


—_— — 


R.A.Daty Co. 


Limite. 
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The Western City Company 


$44 + 





THIS OFFICE 
specializes 
in 
COMMERCIAL proper- 
ties for sale or lease. 


BUSINESSES of all kinds. 


INDUSTRIAL properties 
for sale or lease, in all 
price ranges. 


APARTMENT buildings 


showing excellent nr@ 
returns, 

MOTELS in good loca- 
tions. 


LAND suitable for 
apartment sites, office 
buildings, stores, etc. 


HOMES from $20,000 
and up. 


WE welcome your en- 
quiries. 


Contact C. A. Bateman 
1460 Yonge St., To- 
ronto. WAlnut 4-7357 


Ken Wiles, 
Realtor 


Our reputation for service 
ond fair dealing is 
unsurpassed, 


trom Marmora 


Years of Work 


dock facilities and close to $55 
millions spending, Marmoraton 
Mining Co. has now started regu- 
lar ore shipments to its new Pic- 
ton, Ont., dock facilities. From 
Picton the ore will go by lake ore 
carriers to Bethlehem Steel’s 
Lackawanna (Buffalo) plant. 

Production is expected to reach 
some 500,000 tons a year of high- 
grade iron concentrates, This will 
mean one train per day of some 
25 to 30 cars making the round 
trip from the mine to Picton 
dockside. 
| The Marmora deposit has been 
estimated to contain some 18 mil- 
lion tons of ore with an average 
iron content of 37.5%. The ore 
will all have to be beneficiated 
by magnetic concentration to 
bring it up to a high enough 
grade—around 65% iron content 
—for blast furnace use, A million 
and a quarter tons of ore and 
rock will have to be hoisted an- 
nually from the Marmora pit to 
yield the half million tons of 
high-grade iron ore concentrate. 

Significant Trend 

The trend toward beneficiation 
of lower grade iron ore deposits 
is expected to pick up steam in 
the years ahead as world steel 
demand continues to sky-rocket 


' 


and the long-established high- 
grade orebodies—such as. the 
famous Michipicoten range in 
U. S.—plays out. 

There are a number of such 
low-grade orebodies in Ontario, 


Quebec and B.C. which could be 
worked by beneficiation processes 
once the economics of the opera- 
tion are attractive. In all such 
operations transportation § costs 
loom as the major factor. 

The Marmoraton operation: is 
the second beneficiation project 
in Canada. Algoma Org Proper- 
ties—a subsidiary of Algoma 


Increased Sales to U.K. 
Bulges Canada’s Exports 


OTTAWA (Staff) — Buoyant 
forecasts of Canadian export 
trade in 1955 are being fully 


borne out by results so far, and 
the outlook appears even better 
as the U.S. market picks up. 

Up to the end of March, the 
United Kingdom had contributed 
more to the increase over last 
year’s levels than the United 
States had. But there are already 
signs that the U.S. is gradually 
recovering its place. 

Traditional and relatively un- 
processed goods account for the 
improved export totals, both in 
achievement and in prospect. 

In the first quarter of this year, 
Canada exported $100 millions 
worth more than in the first 
quarter of 1954. Almost half that 
increase — $49 millions — was in 
sales to the United Kingdom. 
Another $14 millions was in sales 


to the rest of the Commonwealth. | 


The increase to the U.S. was 
only $41 millions. In propor- 
tionate terms the Commonwealth, 
including U.K., increased its 
Canadian purchases by 37%; the 
United States by 8%. 

Sales to Europe increased by 
$12 millions. The Latin American 
market was steady, but no better 
than a year ago; and other for- 
eign countries’ purchases de- 
clined by $17 millions. 

The increased purchases by the 
United Kingdom, which dominate 
the 1955 trade picture so far, are 
not entirely in the commodities 
you would guess. Primary alu- 
minum heads the list — up $10 
millions over the first quarter of 
1954. The remaining increase in 
the nonferrous metals group 
amounts to $3.5 millions, spread 
over copper, lead and zinc. 

The U.K. is also buying a lot 
more tobacco than last year: an 
increase of $4 millions on the 


quarter. Apples account for $1.5) 


| millions, compared with nothing 
last year. 

| In the wood group the increase 
in U.K. purchases is almost 
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‘Steel, Sault Ste. Marie, Ont.— 
beneficiates its Helen Mine sider- 
ite deposits in Northwestern On- 
tario. The ure as extracted has 
a 35% iron content and after 
treatment the grade has been 
brought up to 51.5% level, 

To undertake the open-pit min- 
ing operation Bethlehem had to 
remove over 20 million tons of 
limestone capping, This has cre- 
ated a worh pit roughly half a 
mile long by a quarter of a mile 
wide with a depth of about 130 
ft, The pit will ultimately be car- | 
ried down to a depth of nearly 
500 ft. 

Three Years Preparation 

Three years of work have been | 
put intc the pre-production stages, | 
including installation of the 
special loading docks at Picton, | 
surface buildings and a concen- | 
tretion plant. A storage pit exca-| 
vated parallel to the loading dock 
will permit storage of concen- | 
trates as required, With full) 
operation about 270 men will be | 
employed at Marmora, in the} 
mine, mill, and shops, 

The ore will be reduced by 
three separate’ crushing opera- | 
tions to about 48-in. size. Ore is| 
then delivered to the mill for} 
further treatment, Because the | 
iron-bearing mineral 


is present 
as very fine particles, the ore has 
to be crushed to much finer sizes 
before it can be concentrated to 
the desired iron content. Wet | 
grinding in two rod mills and two 
ball mills does the job, 

The finely ground ore, mixed | 
with a suitable amount of water, | 
is passed through magnetic sep- | 
arators which pick up the fine 
particles of magnetic iron, In a 
pelletizing operation the mag- 
netic iron concentrate is filtered, 
then fed to a revolving balling | 
drum where it is rolled into small 
balls, or pellets, of some %4-in. 
maximum diameter, To improve 
the quality of the pellets a small 
amount of bentonite is mixed 
with the concentrate before ball- 











and boards and newsprint. Both | 
are up nearly $3 millions. Wood 
pulp purchases were also up 

The U.K. is also continuing to 
buy more Canadian chemicals 
and fertilizers. The quarter's fig- 
ure was $4.1 millions compared 
with $2.5 millions last year. 

On the U.S. side of the picture, 
the outstanding increase in 1955's 
first quarter was in the wood 
group — but not in newsprint 
There have been some signs that 
U.S. publishers are running 
down their newsprint stocks, and 
increased sales may result later 
in the year. But it is in lumber | 
and planks and boards that U. S. | 
purchases have shown most pick- 
up. Lumber was up $16 millions 
on the first quarter, and planks 
and boards by $6 millions. These 
increases are from the very low | 
level of sales at the beginning 
of last year, and they represent 
a return to more nomal levels. 

In the nonferrous’ metals} 
groups, the first quarter's figures | 
show a total increase of $11 mil- | 
lions, of which $9 millions was in! 
nickel. 

Chemical sales to the 
were up by $12 millions. 


U.S. 


Stuart Sales Buys 


Fla. Seafood Firm 


John Stuart Sales Ltd., Toronto, 
has bought Daniels Seafood Co.,| 
Fort Meyers, Fla. John Stuart, 
president of the Canadian firm, | 
will also be president of the 
Florida company, now to be re-| 
named Daniels Seafood Inc. 

Vice-president and general | 
manager will be Ralph Webb, and 
the former owner, Ray Jirssa, 
will continue as a director. | 

Daniel Seafood has been in 
continuous operation for 27 years. 
It distributes crabmeat and scal- 
Ieps through Baltimore and New 
York. 

Plans include a new packing 
| plant but no extension meantime 


@@ee0e000666 6 @ equally divided between planks’ of distribution to Canada. 


SP 9 cer’ 


a) 


ing 

The pellets, which contain) 
about 10% moisture, are fed into 
an oil-fired vertical shaft-type 


the furnace they are first dried 
and preheated, followed by bak- 
ing at about 1,250 deg. C, This 
makes the pellets hard enough to 


furnace. Passing slowly through| withstand breakage in transit and 





Young men with widely different backgrounds 
have found in the Pigott Construction Company 
careers they could pursue with the assurance 
that skill and adaptability would be rewarded 
by promotion. This has held true whether the man 


PIGOTT 
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, the crushing pressure of the fur- 

nice, The plant is scheduled to 
{produce 1,750 tons of pellets 
| every 24 hours. After cooling and 
screening to remove undersize 
material, pellets are conveyed to 
| a bin from which they are loaded 
into bottom dump cars for rail 
{shipment to Picton, 64 miles 
away. 


LOADING DOCKS at 


THE 


May 14, 1955 





' The whole Marmoraton pro- 
gram will entail close to a $2% 
|}millions program by Canadian 
|) ational Railways, Rails on some 
| 20 miles of the main line between 
Trenton and Picton have had to 
be replaced by much heavier 
rails, A four-mile spur line has 
been constructed at Picton from 
‘the main line to docksite, as well 








Picton, Ont., destined for Buffalo. 
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as a private siding at Picton 7,617 
ft. in length. A new service track, 
2,325 ft. long, was built at Mar- 
mora as well as over 14,000 ft. 
of private sidings. 

To handle the 500,000 tons a 
year shipment program CNR will 
fassign to the project 75 hopper 
cars together with two 1,200-hp. 
diese] switching locomotives, 





where construction is 4 career 


has graduated from a University or whether 


circumstances have not allowed him advanced 


learning. 


Under highly trained supervisors the young man gains 
on-the-job knowledge that gives his talents direction and @ 


purpose. The Pigott Construction Company is thus 


assured of loyalty and leadership in every department 


... factors that have been of immense value in 


making the Pigott Construction Company such 


a respected name in Canadian building. 


PIGOTT CONSTRUCTION COMPANY LTD. 


@ “Reg” Kempster, Engineer-in-Training, is gaining 


i“ 


field experience with the Company after securing his 
degree in Civil Engineering. He is shown at work at 


the new East Barton Reservoir, Hamilton. 
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—and we will find out 
about it for you 














N order to reach a proper decision 





when buying, or selling, a specific 








security, an investor should secure 





up-to-date information about the 





company’s financial structure, its 





earnings and its prospects. 






If it is a Canadian company, whose 
Bonds and Shares are available for public 
subscription, very likely we will have 











this information on file and shall be ‘glad 





to pass it along to investors. If asked, 
we will also make investment 
suggestions that should be helpful. 




















Simply telephone or write, or call in and see 





us, There is no charge for this service. 
















McLeop, Younc, Weir & ComPANY 


276 St. Jones Street West 





50 King Street West 
Toronto 
Telephone: EMpire 4-016] 
Ottewa Winnipeg L 
Colgory Kitchener 



























CUSTOMS—EXCISE 
CONSULTANT 












DUMPING DUTIES, ETC. 


F. WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 
Telephone 5-5629 





® Do you have a definite investment plan—or just hope for 
the best about your money and securities, We have helped a 
lot of folks to rationalize their financial objectives—maybe 
we can help you! The more you tell us the more we can assist 
in working out a programme that will best fic your needs. 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO 8TOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. *- TORONTO | © EMPIRE 8-4641 
DONALD M, M. ROSS *¢ DONA) D G. LAWEON 7 Eee , KERR 
NOMTRIC BM, WATSON ® STANLEY E. KODBARD 

Consultant: FRANK G, LAWSON 
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Investment Dealers 
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How Strong 


By GORDON MINNES 


A Look Behind, Rising Pulp, Paper Stock Prices 


The Montreal Stock Exchafige a edna 
ee eum oe aoe » 
again early this week. On Tues-| Newsprint Use 
ete en ten ee é 


the papers stems partly from a 
firm demand outlook pretty well 


across the board in the 


It also likely reflects the new 
wave of newsprint expansion, in 
Canada and elsewhere, now un- 


der way. 


Not since the 1920s have so | 
many new machines and mills 


been announced in the news 


print industry. Last week, it was) 
Bowater’s, in Engiand,: with a 
pair of new machines, and before | 


that there were several others 


sota 


nuing. 


Right there, however — at least | 
on the basis of plans announced | 
so far — the parallel with the. 


in Canada, Powell River, Minne- | 

& Ontario, MacMillan &| 
Bloedel; in the U.S., Interna- | 
tional. And meantime, programs | 
of machine speed-up are conti-| 


* > : 
Rising in West 
The western region of North 
America will step up its news- 
print consumption by 29% be- 
tween 1954 and 1961, while present 
plans of producers provide for an 


industry.| increase of only 22% in productive 


capacity, a report just published 
by the Stanford Research Insti- 
tute forecasts. 


The report, prepared for the 
California Newspaper Publishers 
Association, supplements a study 
made by the Institute in 1952. 
| The western region dealt with 
covers 11 western states of the 
U. &., British Columbia, Alberta, 
Alaska and Hawaii. Newsprint 
:| is broken down by country. 

Supply and demand situations 
have been re-evaluated in the 
light of changes in the-three years 
since the main study was done, 
and data is included in the new 
report on newspaper circulation, 
| advertising lineage, number of 
pages and newsprint purchases by 
state and type of user. 


’20s seems to end. For taking as 


guide lines the postwar gains in 
newsprint consumption and most 
surveys of future demand, to- 
day’s sharp growth does not ap- 


| pear out of line so far. 


What’s Under Way 


First, let’s look at some of the 


tons a year — which may not be 
matched again. 

But it also took place in times 
when _ publishers everywhere 
were pleading for more paper. 
And it included a period — 1950- 
54 — when U.S, consumption 
averaged an increase of little 


major Canadian newsprint expan- |moré than 50,000 tons a year: 


sions under way. 


total world consumption stil] 


Bowater’s plans for Canada, The| managed to run a 460,000-ton 


Post understands, involve an ex- 


average gain. 


tra 30,000 tons through speed-ups 


within three to five years. 


solidated is adding 100,000 over 
Canadian 
International will boost its total 


the next few years. 


Con- 


Demand Up Sharply 


This year, 
for newsprint seems to have re- 


by 75,000 by 1956, MacMillan & | },,ited in 1950. Any worries about 


Bloede!’s new mill,.when finished 


in 1957, will turn out over 90,000. 


TV seem to have vanished, and 
consumption for the first quarter 


M, & O.’s new machine will pro- |... up nearly 10% from a year 


duce more than 80,000, is to be 
finished in 1957. Powel) River 


will add 90,000 from a new ma- 
chine, 30,000 from improvements, 

1956. An Abitibi subsidiary, 
by 1957, will hike its capacity by 
around 30,000, St. Lawrence may 
add 40,009-50,000. 

These all total some 575,000 
tons. And there are many other 
machine speed-ups under way 
| across the country. 

Best available estimates are 


RATES « VALUES e DRAWBACKS || that on the basis of present plans 


Canada’s newsprint capacity may 
rise by over 850,000 tons by 1958. 
That takes in all the announced 
programs, plus a conservative 
estimate of machine improve- 
ments at other mills, 

Most of these plans, it should be 
remembered, are flexible, They 
could be cut back. On the other 
hand, the total could also very 
well be pushed much higher, both 
by improvements and more new 
equipment. 


Expansion Elsewhere 


That's Canada. In the U.S., 
there could be roughly another 
500,000 tons by 1958. In Finland, 
140,000 is coming in this year. In 


Britain, a net addition of some | 


150,000 looks certain. Sweden is 


planning around 100,000. Belgium | 


has a 55,000 ton machine due to 
start next year, Yugoslavia and 
the Netherlands are each adding 
22,000, New Zealand is well 
along with its 83,000 ton mill, And 
there are several “possibles.” 

So outside Canada, over one 
million tons may be coming into 
operation over the next three or 
four years, 

At the montent, world news- 
print capecity runs about 12.8 
million tons, thus current expan- 
sion plans may lift the total by 
about 1.9 million tons by 1958, 
including probably 350,000-450,000 
this year. 

That's a whopping 15% addi- 
ition in four years, But to keep 
it in focus, it must be stacked up 
| against pest consumption gains 
and future forecasts. 

If the capacity increase works 
out to about that size — it could 
be bigger or smaller — it will 
average around 475,000 


540,000 tons annually. 
That did include a terrific up- 
surge in the U.S. — about 400,000 
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Empire Roofing & Sheet Metal Works 


5% Sinking Fund Debentures, Series A 
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In the opinion of Counsel, these 5% Sinking Fumd Debentures, Series A will be an investment in which the 
ian and Britith Insurance Companies Act of Canada states that a company registered ander Part III 
may invest its funds without resorting to the provisions of subsection (4) of section 63 of such Ac. 
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Victoria 


earlier. 

Meantime, demand overseas is 
rising even faster, and there are 
shortages. There don’t appear to 
be any signs of a let-up. 

So for the short term, the 

| world’s publishers seem ready to 
take all the paper they can get. 
And in the medium-term, despite 
the sharp expansion in capacity, 
|the outlook seems equally good, 
| based on most surveys. 

One recent British prediction, 
for instance, estimates U. K. con- 
sumption will rise by 47% in the 

|next 10 years, against 36% in 
Canada and 25% in the U.S, If 
\this works out, the’ increase in 
| demand from these three markets 
|would hit 2.1 million tons. The 
three now take about two thirds 
of total world production. 

Latest survey of world news- 
print needs was done by the 
Food & Agriculture Organization 
of the United Nations. FAO look- 
ed for world consumption of 14 

|million tons by 1960-62, up 2.3 
millions from 1954's production. 

Neither of these seems out of 
line with expansion projects an- 
nounced so far. 


Speed-Up Plans 


The machine speed-up method 
of expansion — which will pro- 
vide most of. Canada’s new capac- 
ity in the next few years — is 
important not only for its flexi- 
bility but also because capita) cost 
is much lower, and thus mills are 
in a strong competitive position 
no matter what the market does. 

Consolidated is one of the ex- 
amples—its 100,000 tons will be 
added at about one third the cost 
of a new mill of that size. An- 
other is Bowater’s. 

In Corner Brook (most of the 
new Bowater’s expansion is tak- 
ing place elsewhere), probably 
around $2.5 millions will be spent 
on a high-yield sulphite system 
similar to Abitibi’s, it’s under- 
stood, while $2.5 millions will go 
into power facilities. That will 
likely leave around $5 millions 
of the figure mentioned in the 
annual report for machine speed- 
up, more groundwodd capacity, 


tons a\@lterations to wood handling 


7 
year. Yet between 1947 and 1954, | equipment, etc. So the cost of the 
world newsprint consumption | newsprint expansion as such will 
posted average gains of about be only around $50,000 per daily 


ton, half the $100,000 per ton 
needed for a new mill today. 
Newsprint is highlighting cur- | 


| rent growth in the Canadian pulp | 


and paper industry, But other | 
products — such as pulp — are | 
sharing the expansion, | 

Here, the amount of expansion | 
is considerably smaller, partially | 
because of low prices of the last | 
couple of years. But here too, 
it could grow. 


Cdn. Petrofina | 
Buys Graham Oil | 


MONTREAL (Staff)—Canadian 
Petrofina Ltd. has edged its 
distribution arm another notch 
westward through the purchase 
of Graham Oil Co, chain of out- 
lets in Southwestern Ontario, 

The Graham chain, with head- 
quarters in St, Thomas, was built 
up over a 30-year period, It has 
about 20 dealer outlets in the 
counties of Elgin, Norfolk, Ox- 
ford, Middlesex, Perth, Huron and | 
Kent. The firm also has storage | 
tanks and farm distribution. 

Canadian Petrofina purchased 


up two 
years ago. It will establish South- 
western Ontario divisional head-| 
quarters at London. 
Petrofina expects to be blank- 
eting Quebec and Ontario with 
about 925 retail outlets by the end 
of this year. 


a 


1 Pulp expansion (at least part 
of it market pulp in each case) 
under way includes a 40()-ton- 
daily-capacity. unbleached kraft 
mill by Crown Zellerbach, sched- 
uled to be finished by mid-1956; a 
400-ton bleached kraft mill by 
North Western Pulp & Power 
Co., for 1957 completion; a large 
kraft expansion by Canadian In- 
ternational Paper for 1956 com- 
pletion; a 250-ton bleached kraft 
addition by Irving Pulp & Paper, 
to be finished in 1957. Several 
others are in the planning stage. 


Pulp Destinations 


Much of this new capacity will 
be processed into finished prod- 
ucts in Canada. Much will go to 
U.S. parent companies. Some 
will go on the rrarket, but pros- 
pects for pulp sales are current! 
good, especially in bleached kraft. 

It’s not as easy to predict fu- 
ture pulp markets. Because no- 
body knows whether the U.S. 
will continue to become more 
self-sufficient in pulp, and, if so, 
how this may affect Canada. But 
certainly the amount of expan- 
sion now under way in this coun- 
try does not appear too high in 
relation to demand prospects. 

FAO, for instance, estimated a 

| world-need for over 55 million 
tons of pulp by 1960-62. That 
compares with production of 


probably around 44 million last 


year. 


So there’s plenty of room for 
| growth, regardless of whether or 
jnot the U.S. market for Cana- 
dian pulp expands a great deal. 

Other pulp and paper expan- 


sion in Canada is concentrated to 
la great extent on kraft products 
ardboards, 


— boxes, cartons, etc. 
Some of the p 


are big — 
Canadian International’s new 





‘TI ? creation 
A r e The r aper. $ ° | machine under construction will 


‘|have an ultimate capacity of 


| 1,000 tons a day, for instance — 


| but this market is a fast-growing 
pene 


















™ ANNOUNCEMENT See 


Huron & Erie — Canada Trust 





G. E. G. WHITAKER 


The Huron & Erie Mortgage Corporation | 


and The Canada Trust Company announce | 
the appointment of G. E. G. Whitoker as 
assistant secretory of both companies at | 
| Head Office, London, Ontario. 
| 


Mr. Whitaker has been manager in Vic- 
toria, B.C., since 1945. | 





——-May 14, 1955 





A Successful 


Investment Company 


Dominion and Anglo Investment Corpora- 
tion Limited, established more than twenty- 
five years ago, holds a diversified portfolio of 
investments valued at over $7.6 millions on 
December 31st, 1954, or more than 24 times 


the value at April 30th, 1947. 


The Company has recently issued $3 millions 
of 4% Bonds which constitute its only funded 
debt and its first new financing for many 


years. We offer, as principals, 


Dominion and Anglo 
Investment Corporation Limited 


4% First Secured Bonds 
Due April 1, 1970 


Denominations: $500 and $1,000 


Price: 100 and interest 


The new Bonds, a legal investment for 
insurance companies in Canada, are secured 
by a first mortgage on certain specifically 
pledged marketable securities and by a first 
floating charge on all other property of the 


Company. 


Prospectus forwarded promptly on request. 


Wood, Gundy & Company 


Limited 


Toronto Montreai 


Edmonton 
Chicago 


Regina 
London, Eng. 


Kitchener Calgary 


THE FINANCIAL POS] 


Winnipeg Vancouver 
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sumed the sharp uptrend which | 


the U.S. appetite | 















Bowater Paper Corporation 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


and Prospectus of 


Limited 


We have prepared a descriptive report of this international 
company which will soon become the world’s 


largest producer of newsprint. 


LT 


INVESTMENT, 


Copies are available on request. 


Jones Heward & Company 


Members 


Montreal Stock Exchange ¢ Canadian Stock Exchange 


CALVIN BULLOCK 
Ltd. 


NEW ISSUE 


249 St. James St. West, Montreal 


$15,500,000 


HA 6131 


The Bowater Power Company Limited 


(Incorporated under the laws of Newfoundland) 


To be dated June 1,,1955 


First Mortgage Sinking Fund Bonds, 334% Series “A” 


To mature June 1, 1980 


PAYMENT AND REDEMPTION 
Principal and semi-annual interest (June 1 and December 1) payable in lawful money of Canada at 


any branch in Canada of the Company’s bankers at the hakder's option. 334% Series 


““A”’ Bonds in 


denominations of $1,000 and $500 registerable as to principal only, and fully registered Bonds in de- 


nominations of $1,000 and authorized multiples thereof. 


_ The 334% Series “A’’ Bonds shall be redeemable at the option of the Company, in whole at any 
time or in part from time to time, on 30 days’ notice, at 100% of the principal amount thereof, together, 
in cases where redemption is made for purposes other than uding Fund, with a premium thereon com- 


mencing at 2% in respect of Bonds redeemed up to and including 


une 1, 1956, thereafter such premium 


decreasing by .09 of 1% for each year or unexpired portion thereof elapsed after June 1, 1956 to the date 
fixed for redemption until June 1, 1978, and thereafter there shall be no premium; together in each case 
with accrued interest on said principal amount to the date fixed for redemption. When redemption is 
made for Sinking Fund purposes, one-half of the above-mentioned premiums on redemption will be paid. 


SINKING FUND 


As a Sinking Fund for the 334% Series A” Bonds there shall be payable by the Company to the 
Trustee on or before June 1, in each of the years 1956 to 1965, both inclusive, a sum sufficient to retire 
$200,000 principal amount of the a4 2 Series ‘‘A”’ Bonds and in each of the years 1966 to 1979, both 


inclusive, a sum sufficient to retire 


600,000 principal amount of 344%.Series “‘A’’ Bonds, which said 


sums will be used by the Trustee for that purpose. Such Sinking Fund is calculated to retire approxi- 
mately 67% of Series “‘A’’ Bonds prior to maturity. The Company will have the right to tender 334% 


registered under 
out avail 


McMaster & Meighen, of Montreal, 


of St. John’s, Newfoundland, and Messrs. McMichael, 


Series “‘A’’ Bonds in satisfaction in whole or in part of any such Sinking Fund payments. 
TRUSTEE: The Royal Trust Company 


In the opinion of Counsel, these Bonds will be investments in which companies 
The Canadian and British Insurance Companies Act may, with- 
themselves for that purpose of the provisions of sub-section (4) of 
section 63 of said Act, invest their funds or any portion thereof. 


We offer, as principals, the First Mortgage Sinking Fund Bonds, 334% Series ‘‘A"’ if, as and when 
issued and received by us, and subject to prior sale and subject to the approval of all | 
Messrs, Cook and Bartlett of St. John’s, Newfoundland, and Messrs. Heward, Holden, 


al matters b 
utchison, Cliff, 


e., on behalf of the Company, and by Messrs. Curtis and Dawe 
ommon, Howard, Ker & Gate of Montreal, 


Que., on our behalf. Both Montreal Counsel will rely upon the opinion of the Company's Counsel in 


Newfoundland in res 


t of the title to the assets of the Company. Montreal Counsel of the Company 


will rely upon the opinion of the Newfoundland Counsel of the Company and our Montreal Counsel will 
rely upon the opinion of our Newfoundland Counsel in respect of all other matters governed by the laws 


of the Province of Newfoundland. 


Price: 98 and accrued interest to yield 3.88% 


Nesbitt, Thomson and Company, 
Limited 


Dominion Securities Corpn. 
Limitgd 


Wood, Gundy & Company 
Limited 


McLeod, Young, Weir & Company 
Limited 


It is expected that Bonds in interim form will be available for delivery on or about June 1, 1955. 
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Greenshields & Co Inc 
Royal Securities Corporation 
Limited 


W. C. Pitfield & Company . 
Limited 


Harris & Partners , 
Limited 















































































INSTITUTIONAL FUNDS 


Trading will commence May 10th on the 
AMERICAN STOCK EXCHANGE 


in the Capitol Stock of 


MOLYBDENITE CORPORATION OF CANADA LTD. 
(Producer of Molybdenite and Bismuth) 
Ticker Symbol “MDT” 
We will act as Specialists in this issue 


GILLIGAN, WILL & CO. 
Members American Stock Exchange’ 


A tremendous growth in hold- 
ings of mortgages . . . a reduction 
in holdings of Federal Govern- 
ment bonds... an increase in 
holdings of corporate bonds. 

This is the picture of investing 
by the large institutions during | 
|the past five years as given in| 
| the report of the Dominion Mort- | 
gage & Investments Association. 

There was some variation in 

| trends evident within the groups 


ee er 


Where the Meney Goes 


The 


Distribution of Assets of Member 
Dominion Mortgage 


of 


Firms 
and Investments Association 


As at Dec, 31 


| MEMBER TRUST COMPANIES 


jan Municipal .....+.++ eocee 
Other Government 


'that make up the membership of | £° 


the associaiion—the trust and! 
lcan compaasies and the life in-| 
surance companies. But that was | 


——+- 


IDEAL TORONTO ACCOMMODATION 


THE SHERIDAN offers new extra large furnished apart- 
ments, with enamel] kitchen and tile bath, elevator and T.V. 
Available at the most reasonable rates. $1 i5 to $140 monthly. 
Mr. M. Koffier, THE SHERIDAN 


1582 Bathurst at St. Clair — MO. 5030 


ALC Oster ¢ Cor 


Cslallshed 1886 
Members Sori Stock Ox wohange 


tinued for the most part last year. 
The growth in assets of these 


made possible much of the great 
housing construction during this 
period. With residential construc- 
tion expected to total $1,238 mil- 
lions in 1955 (116,000 starts ex- 
| pected and 115,000 completions), 
|up $114 millions from 1954, their 


gram. 
The Main Changes 

Here is a summary of the: main 
changes in holdings of the member 
| trust, loan and life companies jast 

| year, 
Orders executed on all exchanges Trust Companies — Member 
Private wires to wires to Montreal and New York |companies’ combined company 
So |and guaranteed funds jumped $106 


Oster Buslein Va ‘millions ($15 millions in 1953). 


11 Jordan Street TORONTO | $15 millions, provincial bonds $25 


| millions, corporate bonds $23 mil- 
lions, mortgages $23 millions, col- 
lateral loans $9 millions, stocks 
$1 million and cash and other as- 
| sets, $2 millions, 

These changes do not include | 
the $78 million increase in assets 
|resulting from an addition to 
|membership in 1954. Total assets, 
| including the new member, were 
$546 millions, 

Loan Ccempanies — Total assets 


EMplire 6-8871 


‘in continuous change” 


Long experience proves that investment is a difficult art because 
of the circumstances surrounding it. The field of operations is mov- 


large investing institutions has | 


Holdings of Canada bonds rose | 


ing—in continuous change; market action is directed, not so much 
to the known past as to an unknown future. Safety, income and profits 
can best be obtained by careful selection, studied diversification and 


| increased. $43 millions to $331 mil- 
| lions, compared with a $12 million 
| increase in 1953. Mortgage hold- 


| ings rose $27 millions, Canada| 
bonds $10 millions, provincial | 
bonds $1 million, municipal bonds 
|$2 millions, corporate bonds $3 | 

millions and stocks $2 millions. 
| Life Insurance Companies — 
| Member firms reduced their hold- | 
|ings of Canada bonds by $121 mil- 
| lions ($47 millions in 1953, $53 | 
KIPPEN & COMPANY INC millions in 1952, $99 millions in 
e | 1951). Holdings of municipal bonds | 
- increased by $20 millions, provin- 

Investment Securities 
Established 1922 


constant supervision. 


You are invited to consult us, without obligation, regarding analysis 
of your investment holdings or individual securities. 


Qur current investment list sent on request 


Write or call 


cial bonds $26 millions, corporate 
| bonds $69 millions, mortgages $200 | 
' millions, real estate $18 millions. 
| Holdings of stocks fell by $4 mil- 
| lions, 

The rise in mortgage holdings of | 
the life companies was the largest | 
in any year, and at Dec, 31, they 
represented 35% of their assets in 
Canada compared with 32% a 
|year earlier and 30% in 1952. 
| Combined holdings of all mem- 
| ber life insurance, trust and loan 
| firms in mortgages on real estate 
in Canada reached $1,696 millions 
| by the end of 1954. Other mem-| 
|ber companies brought this 
;amount to $1,935 millions for an 
| increase of $297 millions. 


Montreal 
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The Toronto Stock Exchange 


announces the opening of a branch office 


on the ground floor of the 


King Edward Hotel 


TORONTO 
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total net assets at March 31, 1955 | 
| had reached $58,577,085, up nearly 
| $5 millions from the Dec, 31, 1954 
|total of $53,730,309. 


Investors Mutual of Canada / 





Rh. Hl. SCARLETT & C0. 


24 King St. West, Toronto EMpire 4-1281 


Company reduced its holdings | 


of bonds by $2 millions to $1% 
|millions during the quarter. Big 
=n additions to its stock ae in- 
cluded 27,337 shares of Canadian 
Tor. Stock Exch. Osler New Head Suk 'ef Goamuasen $380 Cane. 
G. S. Osler, of Osler & Ham- and Marshal Stearns. dian Breweries convertible pre- 
mond, has been elected chairman! Retiring President Jennison re-| ferred, 15,505 Shawinigan Water 
of the board of governors of the/ vealed that steps are being taken | & Power common, 10,000 Massey- 
Toronto Stock Exchange. He suc-|to relieve the strain on the dial | Harris-Ferguson convertible pre- 
ceeds George L. Jennison, of) ticker machinery resulting from! ferred, 10,000 Gunnar warrants, 
Wills, Bickle & Co. | the heavy volume of trading. New | 
Other officers elected are/ automatic quotation boards have 
J. G, K, Strathy, vice-chairman; | been offerei to member firms, 
C, P, Lailey, secretary; and S., K. | and 20 have already signed formal 
Bongard, treasurer. 


U. S. $ Value in Canada 
Daily at Noon as Reported By . 
|contracts to have them installed. The Bank of Canada 
Members of the board of gov- If enough orders are placed for Week Ended May 6, 1955 
ernors are J, C. L. Allen, D’Arcy| the equipment, the strain on the | yon .. 98 27/32 Thurs. 98 26/32 
M. Doherty, George R, Gardiner, | ticker service could ee . 98 24/32 Fri. .. 98 26/32 
George L. Jennison, Eric D. Scott | reduced, Wed. .. 98 24/32 Ave. . 98 127/160) 
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These bonds having been sold this advertisement 


appears as a matter of record only. 


$2,500,000 


NEW ISSUE 


UNITED STEEL CORPORATION LIMITED 


(Incorporated under the laws of Canada) 
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$500,000 314% Serial Bonds maturing annually on May 1, 1956 
to 1965 inclusive 
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tgages in Canada 
Real estate held for sale | 
| Other real estate 
Collateral loans 
8) 


the general pattern, and it con- | Cash 


Total assets 
| MEMBER LOAN COMPANIES 
Dominion Govt bonds 

| Provincial Government . 
Canadian Municipal 

Other Go 


Total Govt. bonds 
Corporation bonds 
Corporation stocks ..... 
Mortgages in Canada 
Real estate held for sale 
Other real estate 
Collateral loans 


| participation will play an impor- Cash 
tant part in the success of the pro- | 


Tota 
CANADIAN Suire COMPANIES 
| Dominion Govt. bond 
Provincial Government . 
Canadian Municipal 

Other Government 


Total Govt, bonds 
Canadian corp. bonds 
Other corporation 





Total corporation bonds 
Canadian stocks 
Other stocks 


Total stocks ......scccoscscccccessecs <0 
Mortgages in Canada 
Mortgages out of Canada... 
Real estate held for sale .... 
Real estate for investment . 
Other real estate 
Policy loans 
Collaceral loans 
Cash 


| Other a 


| 
Of this $297 millions increase, 
the loan and trust companies ac- 
counted for $55 millions. The 
funds which loan and trust com- 
panies have for investment are 
}essentially short term, and while 
the increase in mortgage holdings 
was large, it was not as large pro- 
portionately as the unusually large 
| increase in their total funds avail- 
able for investment last year. Thus 
- the end of the year, the pro- 
portion of trust company assets 
in mortgages dropped to 28.8% 
| (35.6% a year earlier) and for 
loan firms to 73.6% (75.6%). 
| Approvals up 25% 

Gross mortgage loan approvals 
on property in Canad:. by member 
companies reached $629 millions 
last year ($501 millions), an in- 
crease of 25.5% —commercial and 
business 41.1%, farm 8.4% and 
| residential 23.2%. Of the loan ap- 
| provals, $480 millions of 76% 
covered new construction, about 
the same percentage as in 1953, 
| Approvals on resfdential pr 
erties — single and multiple — 
|totaled $528 millions, or 84% of 
the total of all approvals. Mem- 
|ber companies assisted the fin- 
ancing of about 85,000 units. 
Eighty percent of the residential 
| approvals concerned new proper- 
ities, and the average loan in- 
creased to $9,042 ($7,990 in 1953 
‘and $4,600 in 1946). 
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THE INVESTMENT FUNDS 


Investors Mutual Sells 
Sea | Bonds, Buys More Stocks 


8,500 MacMillan & Bloedel B. 

Here is a list of the changes in 
holdings in the three months 
ended March 31: 


CHANGES IN HOLDINGS 


Commen Steck 
Held. Change 


Mor. et _ “st 
1955 1954 
(Ne/ot ~ ,. 
Ford A. ooccee 6,375 
Bk. of Montreal - 28,912 +3, Hf 
| Bk, of Nova Scotia 13,647 1 
Bque, Can Nationale .. 7 
| Cdn. Bk, of Sees + 51,157 
| Imperial Bk. of Can. . 16,845 
Royal Bk, of Can. . + 30,663 
| Toronto-Dominion Bk. ee 25,198 
Imp Bk. Can, (rts.) 
ee EAB, ccccce o 


1 
Falconbridge Nickel ... 
Steep Rock Iron 
Gunnar Mines (warr.) .. 
|} Canada Cement gorsece 
1. Walker-Good. 

orts 


pt. 
| Trad. Fi Finance A . 
| peoohare s Thrift & 
| Inv, (warr.) 
| Hudson's Bay Co. 
Loblaw Groc. 
iG. T 
| Do, 
|B. A, ok Note 
|} Cdn Dredge & Dock .. 
| Moore Corp. 
B. A. Oil 
Imperial Oil 
| Interpro. Pipe Line 25. 
' ‘Trans ~ reer Oil P. Line 


Brazil. “Traction 
soawiiges W. & Pwr. . 


(in $ Millions) 
1953 «(1949 


37.36 | 
10.56 | 


10 | 
54.15 | 


02 | 
2.14 | 


3.57 | 
39 | 


‘100.00 


reported this week by 
| Columbia Forest Products, thanks 


B.C. Forest 


pw Co. Bonds Get Nod Earns 74¢ 


The Shifts In Trust, Loan, Insurance Portfolios 


In Ist Half 


A 174% jump in earnings in the 
six months ended March 31 was 
British 


|to increased sales and an open 


Percent Distribution | | winter for logging 
19531949 | 


Earnings per share were 74e 
(27c in the comparable period a 
| year ago), and earnings for the 
‘next six months are exjected to 
—— | be satisfactory, Chairman E, P. 
Taylor states. 

| ment has advised the company it 
will sign a contract for a forest 
management license covering a 
considerable area of government 
09 | timber on Vancouver Island. A 
jcondition is that the company 
| build a pulp mill, and ‘olans are 


‘now under way on this basis, | 


— | company states. 


| Working capital increased to| 


= ¥14.3 millions at March 31 ($12.5 
| millions at March 31, 1954), Cur- | 


| rent assets were $19 millions ($18 
| millions), including $8.9 millions | 
($2.5 millions) cash and no gov-| 
e.nment bonds ($4.4 -nillions). 
Current liabilities were $4.7 mil- | 
| lions ($4.9 millions). 


| B. C. Sells $7.5 Million 


School Debentures 


60 From Our Own Correspondent 


VICTORIA—An issue cf 7.5 mil- 
lion 3%% British Colum ia school | 
debentures has been sold to a syn- 


dicate headed by A. E. Aimes & Co. | 


at a cost to the province of 3.215%. 


The British Columbia Govern- | 





8| he debentures mature annually | 


over a period of 20 years. Proceeds 
are for capital expend tures 


the province, which, despite the 


for | 
school purposes in many parts of | 


268 | | heavy building of recent years is | 


100,00 


Supply of mortgage funds was 
more plentiful. In addition to the 
new funds provided by the mem- 
ber companies, some more foreign 
funds became available and sub- 
stantial additions were made with 
the entry of the chartered banks 
into the mortgage business. 

The record volume of new resi- 
dential construction in the main 
seems to have been absorbed, the 
association reports, perhaps less 
readily than in recent years but 
nevertheless without undue diffi- 
culty. This was due probably in 


of mortgage credit brought about 
by the larger loans and longer 
amortization made possible by the 
insurance of mortgage loans under 
the new National Housing Act of 
1954. “In fact,” the association 
states, “there may be areas where 
such demand may have been over- 
supplied, particularly in respect of 
some types of residential accom- 
modation.” 

a for farm mortgage 
. | Joaris rom member companies in- 
creased in 1954, gross. approvals 
totaling $5.3 millions ($4.9 mil- 
lions). About 50% were granted 
in Ontario, 26% in Alberta and 
13% in Manitoba. Prairie farmers 
continued to decrease their mort- 
gage debt to member firms, the 
total falling to $20.2 millions, 
down 7% from the end of 1953. 


Day Loan Rate 
Drops to 42% 


Interest of 44%, equal to the all- 





time low, was being charged by | 


Canadian chartered banks this 


week on day-to-day loans to in- | 


vestment dealers. The rate has 
been as low as this only once 
before in the 11 months’ existence 
of the day-to-day market in Can- 
ada. 

Investment dealers noted that 
banks appeared to have substan- 
tial resources of cash available for 
such loans this week. It is believed 
that the Bank of Canada is helping 
to maintain the chartered banks’ 
liquidity, to ensure the success of 
new bond issues expected to be 
made June 6. 

One report current in invest- 
ment circles is that a $600 million 
issue of 2%% Canada bonds ma- 
turing July 1, 1955, will be refund- 
ed with a $600 million issue of 
three-year 14% bonds, and that 
a further $400 millions of 3% 
bonds, maturing in 25 or 30 years, 
will be issued to convert a similar 
amount of 3% 1959 Fifth Victory 
Loan bonds. 

Day-to-day loans are the most 
liquid form of bank assets next to 
cash, and would be a normal out- 
let for funds required shortly. 
Total of day-to-day loans out- 
standing at Canadian banks on 
May 4 was $80.5 millions, up from 
$69 millions a week earlier. 
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| still desperately short of «lassrooms | 
for a constantly growing »opulgtion. 


a ANNOUNCEMENTS 


large measure to the liberalization |. 


JOHN W. DOHERTY 


John W. Doherty announces his resigna- 
tion os President of Presentation of 
Canada Limited and the formation of 
JOHN DOHERTY AND COMPANY LIM- 
ITED, public relations, employee rela- 
tions, sales promotion, with cffices at the 
same address, 46 Elgin Struet, Ottawa. 
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We, as principals, offer 


THE MUNICIPALITY OF 
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This issue having been sold, this advertisement 
appears as a matter of record only. 
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MORTGAGE LOANS 
INTEREST RATES 


REDUCED 


trom 514% to 5% on louns 
made under the provisions of 
the National Housing Act 


Effective 


immediately, 


all Mortgage Loans ar- 


ranged by branches of The Royal Bank of Canada 


uncer N.H.A. will be made at the new low interest 
rate of 5%. The new rate applies to all new mortgages 
arranged through this bank for construction of 
new housing including private homes, duplexes 


anc apartments eligible under the act. 


THE ROYAL BANK 
OF CANADA 


“Canada’s Largest Bank” 








The Editorial Page 


We're Stopping This Leak 


In the 90 years between 1851 and 1941 
some six and a quarter million people came 
into Canada while nearly six millions left for 
the United States. Little wonder our popula- 
tion was slow in building up, But with the 
great boom in industrialization in this country, 
and all the opportunitiés that have opened up, 
many Canadians had thought this situation had 
changed decisively. Now Mr. Diefenbaker comes 
along with the statement that we are still losing 
half of our intake; that while a million immi- 
grants were entering Canada after World War 
II, some 515,000 went south to the States. 


In view of the steadily accelerating rise in 
our population, now estimated at fifteen and 
a half millions, this figure seems implausible. 
Mr, Pickersgill cut it in half, in his reply, citing 
a total of 256,000 Canadians who have gone to 
the U. S. since 1945; and even this is , worse 
than it looks, For there is two-way traffic 
across the Canadian-American border. We 
lose each year far too many people, and par- 
ticularly highly trained young people, looking 
for wider opportunity and bigger money south 
of the border. But other Canadians are coming 
home from the U. S., and more and more Ameri- 
cans are coming to work in Canada. 


The figures for legal border crossings—and 


this is the celebrated 4,000 miles of unguaaied 
frontier—show that against an average outflow 
of 25,000 a year Canadians have returned home 
at the rate of 5,000 a year, and Americans have 
come in at an average rate of 8,000 a year. 
So that the net loss has been around 12,000 
a year. True, this loss has risen from under 
10,000 a year in the first half of this postwar 
decade to around 20,000 a year for the past 
three years, in spite of the fact that the Ameri- 
can arrivals have beer increasing all this time. 
But we attribute some of the increased outflow 
since 1952 to refugees who came here simply 
because they couldn’t gain direct admittance to 
the States, and have now secured Canadian 
citizenship and gone on to join relatives, or 
friends in the U. S. 

These people have, indeed, used Canada as 
a way-station. But we see little indication 
that our New Canadians in general have this 
attitude. And we are confident that it will 
not be many years unti] the flow across the 
border is reversed, in our favor. The Americans 
have used up their frontier, and population 
pressure will build up there rapidly from now 
on, We can hardly wait to see those Canadian 
advertisements in American magazines: “Come 
to Canada, young man! Come North to the 
Land of Opportunity!” 





The Oil Race 


The skyrocket phase.in Western Canada 
oil development has ended, Imperial Oil’s J. R. 
White told a New York audience this week, 
but that does not mean that we can sit back 
and coast. The industry is still going to have 
to grow at a very healthy pace indeed if we 
are to keep up with steadily mounting con- 
sumption. 

Canadians, as Mr. White pointed out, have 
a big appetite for oil. Per person we are the 
second highest users in the world. As a‘nation 
we are the world’s third largest consumer. 
One third of Canadian homes are heated by oil. 
There is one motor vehicle for every four 
Canadians, three tractors for every four occu- 
pied farms. 

In the next five years, said Mr. White, “our 
forecasts indicates an increase in consumer 
demands in Canada of some 200,000 barrels 
per day.” That is only a little less than present 
total production. 


It is a steady race between production and 
consumption. Ten years ago we were produc- 
ing less than 10% of our requirements, Now 
we are up to almost half, but the annual gains 
have been getting smaller since the first big 


jumps after Leduc. Why? Because consump- 
tion, too, has spurted, up over 50% in the last 
five years, e 


It is a steady race, and, as Mr. White did 
well to emphasise, it is a costly race. It is 
only by earning an adequate margin, as he 
points out that companies are able to invest 
in the search for oil. “Every year at least $50 
millions is lost in dry holes alone by the oil 
industry in Western Canada. If these dry holes 
are not compensated for, it is obvious that the 
search would have to come to a halt.” 


The British Election 


Sir Anthony Eden has chosen to risk the 
immediate fate of his party, and his own 
long-term future, by going to the country on 
a record for which he is not primarily respons- 
ible and on a program which is still nebulous. 


It remains to been seen whether the small 
but all-important group which does not custom- 
arily vote out of loyalty to one or other party, 
will be inclined in these circumstances to give 
Sir Anthony Eden the benefit of the doubt. ‘In 
the absence of pressing troubles, it might seem 
that they would, but forecasts are rash in a 
contest between two such closely matched 
parties, 


The differences between the two great 
political parties in practice, on foreign policy 
and @€ven on economic policy, are not now 
actualiy very great and have tended to diminish. 


But there is no reason_for impartiality by 
Canadians—and some cause fof interest. The 
traditions, the personalities and the issues are, 
to some extent, familiar. And though we no 
longer look to Westminster for guidance in our 
own affairs, we can at least derive vicarious 
stimulation of our political senses (if they are 
not atrophied) from the battle in Britain. And 
who knows if the idea of getting into a real 
political argument, from time to time, may not 
catch on? 


Give Generously Here 


Thousands of useful and reputable citizens 
fm Canada today owe their present happiness 
and security to a boost from the Salvation Army. 
Broken and discouraged, they were taken in, 
fed and sheltered and started on a new life. 


Next month the Salvation Army makes its 
@nnual appeal for funds, funds necessary to 
nearly 100 homes, hostels and hospitals across 
Canada and tq provide for new capital projects. 
The Canadian public can and should contribute 
generously. - 


. 


How Safe an Ally? 


Canada’s attitude toward her newest NATO 
ally, West Germany, cannot help. but be 
one of caution and reserve. There is a general 
satisfaction that she is safely embraced at last 
in the Western coalition — though perhaps few 
Canadians ever considered seriously the menace 
that would have been produced had the Soviets 
succeeded in embracing all of Germany,in the 
Eastern bloc. There is a growing appreciation 
ef Chancellor Adenauer as a wige and coura- 
geous leader. But there is also an understand- 
able concern over what might follow, when 
Adenauer goes, 


In the new pamphlet of the Canadian Insti- 
tute of International Affairs, “Germany — Ten 
Years After Her Defeat,” Felix Hirsch notes 
the gap between the tired old men who are 
carrying the burden of German public life today 
and the rest of the field. Two of the very few 
conceivable successors to Adenauer have died 
in the past year and a half, Mayor Reuter of 


Berlin, on the Social Democrat side, and Herman 
Ehlers, the President of the Bundestag, favored 
to lead the Christian Democrats. 


Must the fatal pattern of Weimar and Hitler 
be srepeated? Will German politics fall into 
confusion after Adenauer passes from the 
scene, and a Pied Piper appear to lead the lost 
generation of the Hitler Youth away from 
democracy? We are right to be concerned Sver 
this. Yet history does not always repeat. And 
there are many new factors in the German 
situation. 


The Germans will not soon forget the blow 
they received ten wears ago. There have been 
few indications as yet of any revival of mili- 
tarism; on the contrary, there is so much anti- 
war spirit abroad that it may be difficult to 
raise the twelve German divisions for NATO. 
Then, Germany’s power position is relatively 
much weaker today than before World War II. 
In comparison with the two giants, the United 
States and the Soviet Union, Germany js but 
a second power, and her present terrain as 
inadequate as Great Britain’s,as a base for 
atomic warfare. 


Surely They Can Do Better 


The reverend Earl Lautenschlager would 
like to see Kitchener’s name changed back to 
Berlin, and the old statue of Kaiser Wilhelm 
II réstoved to its place in Victoria Park. (Who 
ever thought it would be standing around in 
some dusty corner all these years since August, 
1914?) It is not that Mr. Lautenschlager is 
a jingo.. He is merely concerned and properly 
so over the “monotonous standardization” which 
threatens us in Canada, He would have the 
residents of Waterloo County emphasize the 
things which make them different from other 
Canadians, and these things happen to be their 
Germanic traditions. 


> s 

Many of the traditions and customs which 
our various racial groups have brought and 
are still bringing to this country enrich our 
nation. But does Kaiser Wilhelm II really 
represent the traditions which Canadians of 
Germanic origin would like to preserve? A 
great many of them came here to get away 
from the jingoism of Wilhelm’s Germany, as 
earlier immigrants had fled from the reaction 
which followed the unsuccessful German 
Revolution of 1848, and later ones fled Hitler's 
militarism. : 


Surely our Kitchener friends can do better 
than that, They would be much better advised 
to dig down into their pockets for a brand new 
statue of Goethe or Schiller, Gutenberg or 
Luther. 


It’s’ Big Prize 


The Twentieth Century Fund's survey of 
America’s needs and resources has made cheer- 
ing reading*4er, North Americans this month. 
The survey suggests that American families 
can have an average income of more than 
$6,000 per household in 1960;.. Since Canadian 
economic developments follow closely on those 
to the south of us, it, looks as if 1960 might be 
a pretty good year here, too. 


The key words in the whole survey, of 
course, are the conditional verbs: can, might, 
should. These estimates are not just optimistic 
guesses drawn out of a hat; they are the result 
of careful and sober economic appraisal; but 
they are based on a number of important 
conditions: 


First, no war, The survey says “if we were 
forced into war emergency conditions similar 
to those of World War II, our total national 
output could approach $600 billion by 1960, 
“Well, there’s not very much that’s certain 
about World War III, but one thing is sure 
“war emergency conditions” would not be 
“similar to those of World War II’; even if 
they weren't more dangerous, they would be 
infinitely more costly. Therefore, the estimates 
made in the survey rule out war. 


Second; no mass unemployment. The 
assumption is that “unemployment (principally 
shifts between jobs) should not average more 
than 5% of the working force”, 


Third, an adequate supply of capital and a 
continuation of the long-term increase in the 
use of capital equipment to increase produc- 
tivity; in other words, such developments as 
automation are assumed to take their proper 
place in industrial development, 

_ ‘Fourth, healthy world trade. 

Listing these assumptions makes it clear that 
Dr, Dewhurst and his associates are telling us 
not what will happen but what could happen. 
It’s up to us to figure out some way to get past 
the obstacles of war, unemployment, periodic 
shortage of capital investment, and distorted 
world trade. The Twentieth Century Fund has 
performed a valuable service in showirig us 
how far we have traveled on the road to plenty 
in the past centéry, and how far we might 
go in the next five years. 
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Napier Moores .  ~ 
ScratechPad 


WE ARE STILL CONFUSED by 
certain recent manifestations of the 
philosophy of the Ame.ican stetho- 
scope and the philosophy, of the 
British periscope. 

We have brooded not a little over 
a news report that in Atlantic City, 
at a formal meeting, 1,200 doctors, 
scientists and clinical advisors stam,- 
ed, cheered and whistled when a nude 
picture of Marilyn Monroe, 20 ft. high, 
was flashed on a screen, The slide was 
used by Dr. Robert Williams, presi- 
dent of the American Society for 
Clinical Investigation, who was at- 
tempting to explain aspects of curves 
in the human body. He had some 
graphs too. But nobudy seems to have 
taken much notice of them, or heard 
what he was saying. Says the report: 
“The picture got more applause than 
a speech by Dr, Junas E. Salk.” 

In contrast, a month or two ago, one 
Alfred Taylor, an able seaman on the 
British sutmarine Scythian, persuad- 
ed 20 of his shipmates to take down a 
picture of the voluptuous Miss Monroe 
and substitute for it as their “heart 
throb of 1955” a photograph of Mrs. 
Bessie Braddock, who, up to now, has 
been a Socialist M.P, for Liverpool, 
Bessie is not what you’d call svelte, 
She is more of the ‘Tugboat Annie 
type. But, as A. B. Taylor puts it, “We 
are tired of all these pictures of silly 
giamour girls, One night I suggested 
that we elect Mrs, Braddock for a 
change, Everybody agreed that she 
hid brains—and no one seemed to 
care how much she weighs.” 

incidentally, when Bessie got the 
request for a picture—‘“not a full-size 
one for this is a smal] submarine”— 
she sent seven signed portraits of 
herself. Six were distributed among 
the crew. The seventh was framed 
and hug in the forward compart- 
ment of the submarine, where the 
crew sling their hammocks—among 
the torpedoes. 

+ * 

IT’S A MATTER of more than 
ordinary interest to us \that on New 
York’. Fifth Avenue there is going to 
be erected a Canada H -use, It wasn’t 
long after Hon. Ray Lawson’s appoint- 
ment as Canadian Consul General in 
New York that he tuld us of his 
dream, and we warmly congratulate 
him on its fruition—for we know 
something of the amount of work, the 
faith and enthusiasm that he has put 
into the project. 

Our interest stems from the fact 
that in a small way we had something 
to do with the estavlishnent of a 
Canadian government office in New 
York, It was in the early ’20s, when 
we were the Montrea' Star’s resident 
correspondent in that city, that we 
got an instruction from the paper’s 
publisher, Lord Atholstan, He said 
that the Ottawa Government was ap- 
pointing Col,wJohn A. Cooper, of To- 
ronto, as Canadian Trade Commis- 
sioner in New York, He would need 
an office. I st meet him with a = 
of suitable, Obtainable premises and 
offer every assistance, I did. That was 
my first meeting with Col. Cooper and 
his assistant, Frederic Hudd (who 
later succeeded him and ultimately 
went to Canada House in London) and 
it was the beginning of two long and 
valued friendsaips. 

- * . 

IT WAS IN THOSE DAYS that we 
met. David Blumenfeld, son of Kalph 
D. Blumenfeld, then editor of tne 
London Daily Express, Dave had come 
to New York to study American 
newsgathering methods, Until he 
found an apartment he stayed with 
us. 

What makes us thir.k of Dave is a 
Tokyo news dispatch stating that the 
Samurai sword is again being forged 
in Japan, not as a weapon of war, but 
as “an object of art.” 

Dave Blumenfeld was an expert on 
Japanese swords, and an ardent col- 
lector. How he had got it he would 
never tell, but he was the possessor 
of a Muramasa blade. There was only 
one other like it known to be outside 
of Japan, and that was in the British 
Museum. 

The swordsmith Muramasa lived in 
the period around 1700. His -swords 
were said to hunger for blood. He who 
owned one came in time to be looked 
om as a doomed man, They were ex- 
traordinarily sharp. Placed point 
downward in a.stream they would 
instantly slice a cherry blossom borne 
against them by the current, Legends 
grew thick around these murderous 
blades, Even after 200 years they had 
a trick of cutting. people during a 
casual handling. 

. . = 
_FIFTEEN MONTHS have passed 
since we quoted a tombstone inscrip- 
tion. 

As you are now, so once was I, 

As [ am now, so will you be. 

So be prepared to follow me, 
Since then there hasn’t been a week 
in which we haven't received a letter 
stating that the same inscription is to 
be found in this, that or the other 

graveyard in England, Scotland, Ire- 
land, the United States and Canada. 
Latest is from Har.y W. Jones, of 
Bedford, Que., who reports that it is 
on a stone in a little abandoned grave- 
yard in the middle of a field just 
north of the village of Mystic, Que., a 
burial ground not used for fifty-odd 
years. 

_ We found Mr, Jones’ letterhead 
interesting, too. It reads F.. W. Jones 
& Son, Ltd, Manufacturers of Bee- 
keepers’ Supplies, 

\ 








Stop Me If... 
Policeman: “How did this accident 
happen?” 


Motorist; “My wife fell asleep in the 
back seat.” 


a > 
A tramp knocked on 
asked for a handout. 
“Do you see that big 
asked the farmer’: 


“Such 1ar, 
“You ailiteepeem saw it.” 
“Lady,” grinned the tramp, “you saw 


me see it, but you ain't seen me saw it.” 


the door and 
pile of wood?” 
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Post Scripts 





According to Plan 


Chemistry was a sort of instinct for 
Dr. David Kenneth Cunningham from 
the time he started school. When he 
was about 13 the chance reading of a 
book titled “The Wonders of Chem- 
istry” decided him to make it a career. 
He can’t recall the author but since he 
became a chemist he has met about a 
dozen of his profession Who have ac- 
knowledged their decision to enter the 
field of chemistry was influenced by 
reading the same book. 

Cunningham is on the staff of the 
research laboratory of the Board of 
Grain Commissioners at Winnipeg. In 
mid-April he was 
elected chairman 
of the Canadian 
Prairie Section 
of the American 
Association of 
Cereal Chemists. 
The. Canadian 
Prairie Section 
has only about 45 
members but its 
importance is out 
of al] proportion 
to its numbers 
because its work 
deals witha 
major product, 
grain, 

Dr, Cunning- 
ham was born 
and educated in Victoria where his 
father is municipal assessor for Oak 
‘Bay municipality, He got his degree at 
the University of British Colymbia in 
1941 and started work for Defence In- 
dustries at the wartime cordite plant 
in Winnipeg's suburban Transcona. He 
enlisted with the RCAF in 1943. On 
his discharge in 1945 he applied for a 
job on the research staff of the Board 
of Grain Commissioners and got the 
appointment. 

Between 1948 and 1954 and concur- 
rently with his job in Winnipeg he 
took postgraduate work at the Uni- 
versity of Minnesota. In two years he 
got leave of absence for lectures. In 
the others he did the prescribed re- 
search work in Winnipeg. Last year 
he got his Ph.D. degree in agricultural 
biochemistry, 

Chemists in the laboratory at Win- 
nipeg keep their eye on cereal grains 
even before they are sown. They work 
with plant breeders to help evaluate 
new varieties. They work with pro- 
ducers in evaluating the year to year 
crop, a work which involves milling 
and baking composite samples of 
wheat. About 500 tests of this kind 
are made every year, results of which 
are distributed in bulletins to domes- 
tic and foreign buyers wherever Cana- 
dian wheat and other grains are sold. 

Dr. Cunningham, now 35, is a quiet 
scholarly man, who carries research 
into his hobbies, the main one of 
which is do-it-yourself projects 
around the home. He is married and 
has three children. 


CPR’s New Boss 


Norris Roy Crump as senior vice- 
president has run the railway part of 
the Canadian Pacific Railway since 
he was 45, six years ago. Now he 
moves up to become president and in 
charge of the whole CPR empire of 
land, sea and air transportation, hotel 
facilities and industria] enterprise. 

The new top executive of the 
world’s largest privately owned travel 
system started at the bottom. Rail- 
roading as he saw it in Revelstoke, 
B.C., where he was born, lured him 
from school, He started with the CPR 
“as a laborer, co.npleted his appren- 
ticeship at Winnipeg. 

The importance of schoo] did not 
escape him, though, and he got his 
matriculation the hard way by attend- 
ing night school while working as an 
apprentice. 

He entered Purdue University and 
graduated as a mechanical engineer 
in 1929, Later, in 1936, he obtained a 
master’s degree with a thesis on diesel 
locomotives. The thesis subject be- 
came of special value when he father- 
ed CPR’s dieselization program. 

Crump saw service at Winnipeg as 
a machinist, locomotive foreman, 
master mechanic, chief draftaman and 
assistant superintendent of the motive 
power and car department. Then he 
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moved east, where he spent five yea 
at Toronto as general superintendent, 
general manager and vice-president 

Crump believes railroads are not a 
declining industry, “What is more to 
the point is that ove. the years the 
railways have been a declining cost 
industry,” he says. “It cost half as 
much in purchasing power to move 
a ton-mile of freight today as it did 
in 1899, 

“Furthermore we have by no means 
exhausted the possibilities of still 
greater économy and efficiency in rail 
transportation.” 

The basic problem of railways to- 
day lies in what Crump terms the 
“transition from monopoly to competi- 
tion.” Railways are still regulated on 
the same basis as when they had little 
serious competition, Management 
needs more freedom to deal with the 
relatively new situation. 

Will there be changes in the CPR 
with a new man at the top? Not par- 
ticularly, says Crump, Continuity of 
management is a strong point with 
the CPR, He believes CPR policies, 
though ever adapting themselves to 
the times, are of such quality that a 
“new broom” situation shouldn’t arise, 
The new president takes an active 
interest in developing new executive 
talent in the CPR to implement that 
ideal of cuntinuity, He is a member 
of the advisory committee of the 
School of Business Administration at 
University of Western Ontario; where 
CPR sends numoders of its men for 
short courses, Though an engineer— 
the fourth Canadian to hold honorary 
membership in the American Society 
of Mechanical Engineers—he strongly 
believes other graduates are manage- 
ment material, A man may have 
studied mudern languages, but “it’s 
what he’s got and what he’s like” that 
counts. 

To his close friends and family 
Crum; is known as “Buck,” a name 
he picked up ‘in boyhood, but. he 
doesn’; remember hcw. His experi- 
ence as a machinist helps him in his 
hobby: collecting and repairing rifles 
and revolvers of North American 
pioneer days, In common with those 
Jess qualified technically, he is a 
“do-it-yourself” practitioner at a Mus- 
koka Lakes cottage in Ontario. He 
pleys golf, but seldom gets. time to 
gratify his love of skiing, developed 
as a youth at Revelstoke. 

Mr, Crump met his wife in the 
Purdue library where she was tech- 
nical librarian and he a _ student 
assistunt, They have two daughters. 


New Head for Allis-Chalmers . 


Harold M. Schudt has been elected 
new president of the Canadian Allis- 
Chalraers Ltd. He succeeds Mark C. 
Lowe who has 
held that posi- 
tion since 1951. 

In his new 
capacity Schudt 
will be in charge 
of operations 
which include 
general offices in 
Lachine, Que., 
manufac- 
turing plants at 
Lachine and St, 
Thomas, Ont, 
and sales offices 
in Montreal, To- 
ronto, Winnipeg, 
Calgary, and 
Vancouver. 

Schudt joined Allis-Chalmers in 
1929'while a student engineer at Mar- 
quette University from which he 
graduated in 1932, He worked for six 
years in the company’s general ma- 
chinery division at Milwaukee, before 
being transferred to the tractor de- 
partment in 1935. , 

In 1946 Schudt was named a special 
expirt representative and spent two 
years in England. While there he start- 
ed the first Allis-Chalmers manufac- 
turing operations at Southampton. The 
Allis-Chalmers model eae me was 
produced in the i t. Schudt 
returned to the U.S. in 1948 and was 
named general manager of the firm's 
Gacigsden, Alabama works and in 1954, 
was promoted to the position of assist- 
ant to the Tractor Division’s vice-pres- 
ident and director of engineerin. 

’ 
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What Others 
Are Saying 


Editorial of the Week 
He Could Do It 


Victoria Times 


Mr, St. Laurent is a mar. who usually makes 
up his mind quickly and firmly about every prob- 
lem before him. It is difficult to understand, there- 
fore, why he has so long refused to make up his 
mind about the Canadian Senate and, in refusing, 
seems to show an extraordinary disregard for the 
Canadian constitution, 

Of 102 seats in the Senate twenty-one, a fifth 
of the total, are unoccupied. No vacancy has been 
filled since 1953. One seat’ has been vacant for 
seven years, 

Some people wili say that this does not matter 
since the Senate does little or nothing anyway. 
But so long as the constitution provides for a 
Senate it is the duty of the Government to see 
that the constitution is maintained. 

No one knows that better than the Prime Min- 
ister, one of the nation’s leading constitutional 
lawyers. Yet by refusing to fill the vacancies he 
tacitly informs the Senate that it is of no con- 
sequence, 

Mr, St, Laurent has hesitated to make the re- 
quired appointments, we may be sure, not because 
he disrespects either the Senate or the constitution 
but because he is worried, as well as he may be, 
by the present partisan state of the Senate, 

In theory most Canadians would wish the Prime 

finister to give the Senate a more satisfactory 

partisan balance by appointing senators from out- 
side the Liberal Party. But the local party organ- 
izations, while endorsing this reform in principle, 
are determined that their own areas shall escape 
it, that some faithfu] party figure shall be re- 
warded, 

Mr, St. Laurent, however, is uniquely quali- 
fied by his power not only in his party but in 
the nation as a whole tc do in this matter precise- 
ly what he thinks best. He can defy the patron- 
age hunters. He can appoint anyone he chooses. 
He will increase his present prestige if he appoints 
the best type of men and women regardless of 
partisan claims. And certainly he cannot long 
continue to disregard the constitution and leave 
those twenty-one Senate seats vacant, 





Other People’s Views 


EVERY CITY TREE cut down should be re- 
placed, says the London Free Press, “The chief 
glory of London is its trees. Every visitor to Lon- 
don is impressed by its magnificent avenues of 
trees. This did not happen by chance. It was due 
to the foresight of early Londoners. We must re- 
tain our trees and keep planting more.” 


LIKE SO MANY OTHERS, the latest design 
for the Canadian flag, declares the Brantford Ex- 
positor, “is an illiterate hotchpotch, heraldically 
speaking. Synthetic fldgs are usually unsatisfac- 
tory. Anyone who doubts this should examine a 
color reproduction of the compromise flag adopted 
by South Africa after long and bitter contro- 
versy.” 


EDUCATION must be given an entirely new 
tax, thinks the Ponoka (Aita.) Herald, “By this 
we don’t mean simply more and bigger handouts 
from the provincial government, Such a proced- 
ure leads inevitably to more and ‘more centralized 
control—and that’s not democratic. What we do 
mean is the tapping of other sources of, revenue 
that will flow directly into the hands of local 
school administrations.” 


MR, THATCHER is but one of the countless 
disillusioned former CCFers who have lost the 
faith they reposed in the socialists in the ’thirties, 
declares the Regina Leader-Post. “They were 
social reformers, not socialists, They came to 
realize that without the CCF in Ottawa, Canada 
has gone as fast and as far toward the welfare 
state goal as is feasible with our present national 
production and the heavy defense commitments. 
The increasing extravagance of CCF demands 
coupled with the party’s extreme leftist views on 
international affairs further the disintegration of 
support from among, the moderates.” 
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Pruce Hutchison Writes Mout: 
The faees of the nation 


Like the nation’s, the grizzl- 
ed terrier face of Louis St. 
Laurent tells us little. As he 
watches with hard, black eyes 
the faces of ten other men who 
together make up the compos- 
ite portrait of the Canadian 
nation, no one is likely to guess 
his inner mind. Like the ng- 
tion’s, it may seem to reveal 
itself in the candid speech of 
Uncle Looie but remains in fact 
a@ secret. 

Those ten other men, pre- 
miers of the provinces, all of 
them younger than the prime 
minister and none yet of his 
stature, are more important 
than they appear in this na- 
tional assize, called a federal- 
provincial conference. 

For in truth they compose 
the unofficial but real opposi- 
tion to the national govern- 
ment. As the conference quick- 
ly reveals, opposition power 
has been shifting subtly from 
the House of Commons to the 
provinces. 

In Parliament a government 
with a massive majority can 
easily defy a lean and splinter- 
ed opposition. It cannot defy 
the provinces, which extract 
their power incessantly ,from 
the grass roots. 

The ten men in combination 
represent the vast majority of 
the nation. No national govern- 
ment in a federal system can 
survive a serious collision with 
that joint power, whatever 
labels it may wear. 

Thus the ageing man at the 
head of the table—the superbly 
handsome, soft-spoken, courtly 
old gentleman who blends in 
himself Canada’s two main 
bloodstreams and whose ‘unde- 
cided future is the core and 
mystery of our current politics 
—watches warily the men who 
can be his friends or enemies; 
watches also a new generation 
reflecting a new ccncept of 
politics and a changing society. 


Despite the Labels, 
Another Effort 
To Revise Our System 

This conference, disguised by 
labels, speeches and statistics, 
s nothing but the latest suc- 
cessor to the first Quebec con- 
ference long ago, is only an- 
other of many attempts to re- 
vise a federa] system repeated- 
ly falling out of date. 

The change in Canada uring 
88 years of nationhood is 
plainly legible on the ten pro- 
vincial faces, 

These men around the table 
of Ottawa are shorn of the 
beards, mustaches and flowing 
curls of Quebec. Their minds 
are shorn of many theories and 
ancient myths once sacred in 
this land. They lack the simple 
frontier faiths of their grand- 
fathers. The age of Canadian 
innocency is dead. 

This must be so when these 
men confront a new world that 
the Macdonalds, Cartiers, 
Browns, Galts, Tilleys and 
Tuppers could not imagine. But 


they are not in the least like’ 


the bloated, windy politicians 

of the popular legend. 
Instead, the portrait of the 

nation painted today is that of 


a young man, just entering 
middle age — a businessmah, 
probably, in a business suit, 
speaking in business language 
and apparently convinced that 
the nation ‘is only a business 
writ large. 


Faces of Actors 
Reflect the Nation 
And Its New Hopes 

No one here realizes better 
than Mr. Duplessis that the 
nation never was and never 
will be a business. * 

That tired old actor’s face 
with famous sickle nose — a 
battered theatrical] trunk bear- 
ing the faded placards of many 
places and past performances 
innumerable — watches this 
new stage in the composure of 
long ‘experience. : 

As an actor of talent he must 
smile inwardly’ at the little 
drama now entering its third 
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act. There were two acts last 
year when Mr. St. Laurent 
challenged the power of Mr. 
Duplessis, found himself quar- 
reling with the French Cana- 
dian race and welcomed a 
truce. What denouement of 
finance, expressing forces much 
deeper, will this year produce? 
No man around the table can 
say but each has his own hopes, 
ambitions and fears, They 
range in policy from the ex- 
treme right of Mr. Bennett, a 
man of jutting chin and gleam- 
ing salesman’s face, to the 
dwindling, pallid socialism of 
Mr. Douglas, that country store 
jester who is one of the shrewd- 
est politicians in the country. 
Between the extremes are 
Mr. Frost, who looks rather 
like a white-haired Roman 
senator of the Augustan age; 
Mr. Hicks, whose pink, round, 
boyish face and toothbrush 
mustache bear no visible res- 
emblance to the racial granite 
of Nova Scotia; the hard, ruddy, 
Scottish face of Mr. Campbell; 
the solid, matter-of-fact New 
Brunswick figure of Mr, Flem- 
ming; the lined and worried 
professor's look of Mr. Man- 
ning, who conceivably may still 
believe in Social Credit, as nur- 
tured in Aberhart’s bosom; the 
giant, homespun and tousle- 
headed Mr. Mathewson, who 
talks with the blessed simplic- 
ity of Prince Edward Island; 
and finally, most junior and 
most able of all the premiers, 
Mr. Smallwood, a chirping, 
restless, birdlike little man 
who almost single-handed gave 
Canada its tenth province. 


Do these eleven men know 
what they are about? Not like- 
ly and not surprising. Neither 
did the men at Quebec. Each 
has his separate ideas, the prod- 
uct of separate environments 
in a sprawling, diverse nation. 
But a few facts already are 
clear. 


The first is the latent power 
of the provincial governments, 
which may wane in times of 
emergency but immediately 
afterward is released like 
coiled springs, This conference 
is witnessing such a release. 


Mr. Duplessis chuckles from 
time to time, his whole body 
twitching with private laugh- 
ter. Maybe he is thinking that 
in Quebec the spring was never 
coiled and never can be. Mr. 
St. Laurent betrays nothing of 
his thoughts, puffs a cigaret in 
an elegant holder as if he had 
no troubles but doubtless 
knows that, like all his ‘pre- 
decessors, he must somehow 
merge these conflicting powers 
in a tolerable compromise: 


The second fact is that most 
of the provinces, for all their 
latent powers, are quietly pre- 
paring to whittle them down 
in the very act of asserting 
them. 


In Different Ways, 
Each Looks For 
Gain for Province 


Apart from Mr. Duplessis, 
what are they asking at this 
table? They are asking for 
federal hand-outs, necessary or 
unnecessary. And whatever the 
constitution may say, the man 
who pays the piper will finally 
call the tune. Indeed, while 
asserting their sovereignty, 
the provinces, except Quebec, 
are behaving here before the 
national government remark- 
ably like municipalities appeal- 
ing to their master, a provin- 
cial government. 

Of course every man in the 
room will deny that with in- 
dignation and sincerity. Never- 
theless it is true. The federal 
system, not by conscious design 
but almost invisibly by gradual 
osmosis, is more and more be- 
coming in (English-speaking 
Canada an offshoot of the Fed- 
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of London (Eng.), has been ap- 
pointed director, Aluminium 
Ltd. é 
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eral Government, a system 
more and more financed out of 
the federal treasury and man- 
aged by a central fiscal policy. 

The third fact confirms this 
basic change, It is that all gov- 
ernments, from Ottawa to St. 
John’s, are haunted by the 
great depression, now seen to 
be the decisive political event 
of our generation. Over every 
shoulder at the table looms the 
spectre of the thirties. - 

Hence the motivating im- 
pulse of every man here, ex- 
cept perhaps Mr. Duplessis, is 
to forestall another depression 
and to forestall it not by local 
means but by using, one way 
or another, the mighty engine 
of the central banking system. 

What miracles it can perform 
in case of need may be a mat- 
ter of dispute. There is no dis- 
puting the fact that these men 
intend to use it if they can, are 
asking the national govern- 
ment to use it on their behalf 
under a hundred different for- 
mulae of expenditure, taxes 
and credit to the single end of 
curing ufemployment = and 
guaranteeing perpetual pros- 
perity. 

There is no doubt either that 
if the provinces are now the 
real opposition, still they are 
eager, apart from Mr. Duples- 


‘sis, to hand on their burdens 


to the great white father in 
Ottawa, who cannot carry them 
without expanding his own 
power. 
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To assist readers in appraising and comparing company financial statements, The 
Financial Post has a.uniform method of presenting corporation accounts, Variations 
| from the compahies’ published reports are footnoted. 


Public Utilities 


GREAT LAKES POWER CORP., 


Sault Ste. Marie, Ont., consolidated | 
net profit of $406,328 for 1954 was | 


36.9% higher than 1953 a of 
$296,880. 

Sales of electrigity totaled 547,- 
| 889,983 kwh (524,327,792 kwh in 
1953), reports President F. E. Hol- 
|lingsworth. Total revenues were 
$3,006,907, up 8.8% on 1953. Operat- 
ing expenses, including general 
taxes but excluding depreciation, 
increased 3.3%. 

Construction of the McPhail Falls 
hydro-electric generating plant, lo- 
cated about two miles upstream 


| from the company’s High Falls plant | 


| on the Michipicoten River, was com- 


| pleted and two 7,500 hp units placed | 


} in operation by September. 


Trade follows the motion picture because more than any 
other means it influences living habits 


Motion pictures add stature and importance to your 
name, product and services 


Your product will look better in the movies in full color 


Providing maximum dealer and salesman support in 


every area — in both English and French 


A FEW NATIONAL ADVERTISERS WHO USE THE 
OF MOTION PICTURE ADVERTISING 


Admiral Appliances @ Allis Chalmers @ American Kitchetts @ Chevrolet @ Coce-Cola @ Buick @ Bulova 
Watches @ J. |, Cose Farm Equipment @ Coleman Furnaces @ Dodge @ Elgin Watches @ Ford Motors 


ond Tractors @ Frigidaire @ B. F. Goodrich @ Hudson @ Imperial Paint & Varnish © International 
Horvester (implements, Trucks ond Refrigerators) @ John Deere Farm Equipment @ Lennox Furnace 
@ Lincoln-Mercury @ Lux @ Masonite Wall Panel © Nosh Motors @ North American Van Lines © Olds- 


mobile @ Pepsi-Cola @ Philco Appliances @ Plymouth @ Pontioc @ Pure-Pak Milk Cartons @ Sanitone 
Cleaning @ 7-Up @ Studeboker @ Texaco @ Timken Furnaces © Westinghouse @ Youngstown Kitchens. 
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Electric power is produced by six 
hydro-electric generating stations 
| with an aggregate capacity of 143,- 
000 hp., all interconnected with 
193.55 miles of transmission lines. 
1 Bs addition 12,500 hydraulic hp. is 
| sold and delivered to Abitibi Power 
| & Paper Co. from the company’s 
| power canal at Sault Ste. Marie. 

Due to an increase in demand for 
electric power, additional water 
storage was added on the Michipi- 
| coten River for the use of the three 
| plants operating there. This storage 
will be completed by the spring of 
| 1955, the president states. 


In February, 1954, $750,000 first 
mortgage sinking fund 5% bonds, 
| series C, were sold. On Feb. 1, 
1954, $37,000 first mortgage sinking 
fund 4%: bonds, series B, and $56,- 
000 5% bonds, series C, were re- 
deemed out of the sinking fund. 

During 1954 $157,000 principal 
amount of 4%% general (closed) 
mortgage sinking fund bonds were 
purchased on the open market. On 
Dec, 30, 1954, $200,000 first mortgage 
serial 3%% bonds were rédeemed. 


During 1954, 627 preference shares, 
totaling a par value of $15,675, were 
purchased out of preference stock 
sinking fund and canceled. 


An additional income tax assess- 
ment of $94,894 for the year 1952, 
was paid out of earned surplus. A 
notice of objection from this assess- 
ment, which is based on a different 
method of calculating allowable 
depreciation than was used by the 
company, has been filed and the 
matter is still pending. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec. 81: 1954 1953 
Net earnings $2,249,164 $2,015,973 
Less: Deprec. ......%. 900,000 900,000 
Bond int. . ’ 
Amort. bond. disc. . 





Surplus for year .... 
Times Bond Int. Earned: 
Before deprec. 
After deprec, ...... 2.38 2.06 
Earnings per Share and Dividend Record: 
$5.22 $3.78 
1.25 1.25 
1.03 0.66 


CONS. BALANCE SHEET 
As at Dec. 31: 1954 
GR ccs cccccccccs ess $1,387,071 
Mkt. 66CB. ...-.cce-00 1,958 
Accts., rec., etc, «+. 
Discount note 


1953 


Inventories 


Total curr, assets . 
Misc. assets 





1,743,003 1,069,227 
330.299 


Total assets 
Accts. & tax. pay. .. 
Purch, contract pay. . 
Other curr. liab. 
Total curr. liab, ... 
Funded debt 
Deprec. res. 
Other liabs. . 
Capital stock 
Surplus 1,006,710 
eIncluded in curr, assets in co's report. 


«After reserve. 
Working capital ..... 1,297,322 567,692 


127,170 
445,681 


\ = | 
' Patato Imports 


Worry Producers 


Producers’ suggestions for a 
higher tariff on potatoes will be 
aired at a public hearing of the 


Tariff Board in Ottawa June 13. | 


The Board was asked to con- 
sider potato tariffs and the extent 
of the duty-free import season by 
Finance Minister Walter Harris. 

It will provide the Government 
with information on potato pro- 
duction, consumption, marketing, 
imports and exports and the 
operation of the tariff. With this, 
a decision can be made. Briefs 
for the hearings should be filed 
by June 3. 


| 
| 
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Toronto Leads 
In Boosting 
May Shopping 


Toronto will lead all major 
North Amerikan cities in boosting 


retail salés this month compared 
with last May, according to a 


A. E. Ames & Co. 


Limited 


Government, Municipal 


and Corporation Securities 


forecast in the current issue of 


Sales Management, 


Toronto and Montreal are two 
of the 13 cities in Canada and the 
U. S. which will have retail sales 
exceeding $100 millions in the 
current month, it is predicted by 
research director Dr. J. M. Gould. 
Sales Management is published 
semi-monthly in New York. 


The forecast places Toronto’s 
retail sales at $115,610,000, an in- 
crease of 9.5% over May, 1954, 
figures. For Montreal, sales of 
$110,090,000 are forecast, up 3% 
from last May, 


Retail sales for Canada as a 
whole, it is forecast, will be 
$1,099.6 millions this month, an 
increase of 3% over last year. 
Changes in other cities, according 
to the forecast, range from a de- 
| crease of 11.2% in Windsor, Ont., 
to a rise of 7.8% in Ottawa. 


| Here is Sales Management's 
May retail sales forecast for cities 
with volume of more than $100 
| millions, with this month’s sales 
expressed as a percentage of last 
| May’s total: 
City 
Index 
1955 
vs. 
1964 
104.2 
102.8 
107.0 
99.6 
104.5 
107.7 
98.0 
107.8 
107.3 
109.5 
103.0 
103.4 


Sales 


City ($ Milliens) 


Chicago 

Los Angeles 
Detroit ...... 
Philadelphia . 
Washington 
Cleveland 
Boston 
Baltimore 
Toronto 
Montreal 

San Francisco .... 
Pittsburgh 


+ 


Steck Exchange 
New York Stock Exchange 
. American Stock Exchange 
Toronte Stock Exchange 


. Mid-West Stock Exchange ........ 
San Francisco Stock Exchange . 

Los Angeles Stock Exchange .......... 
. Philadelphia-Baltimore Stock Exchang 
. Boston Stock Exchange 

. Detroit Stock Exchange 

. Pittsburgh Stock Exchange ... 

. Vancouver Steck Exchange 


CRIM MH Reon 


. Cincinnati Stock Exchange ............ ; 


. Calgary Stock Exchange 
. Salt Lake Stock Exchange 
16, New Orleans Stock Exchange 
. San Francisco Mining Exchange .. 
. Winnipeg Steck Exchange 
. Edmenteon Stock Exchange 
. Spokane Stock Exchange 
. Wheeling Stock Exchange 
. Richmond Stock Exchange 
. Colorado Springs Stock Exchange ..... 
*Ifcluding rights and warrants. 


. Montreal Stock Exchange and Canadian Steck Exchange 


MONTREAL 
OTTAWA 
QUEBEC 


TORONTO 
LONDON 


| 


Again Tops 
In N. America 


| Share volume on the Toronto 
|Stock Exchange was higher than 
|for any other North American 
jmarket during 1954. Volume of 
| 774,983,582 was down from previ- 
jous year’s 853,251,311, but still 
jahead of New York 1954 volume 
\of 748,605,251. 

The New York Stock Exchange 
was again far out in front in total 
value of transactions. The 1954 
total was $24,263,835,236, a re- 
markable 170.3% increase over 
1953’s $14,249,695,902. 

Dollar value of TSE transactions 
was up 18.1% from $1,143,210,402 
|to $1,349,697,159. This places the 
ivalue of TSE transactions below 
|those of the American Stock Ex- 
|change (up fron: $1,134,210,402 in 
11953 to $1,910,478,695), 
| Of all the share trading on all 
Canadian stock. exchanges, the 
|TSE corttributed 82% to the ag- 
|gregate of 941,125,680 shares and 
{62% to dollar volume, 


Here are the 1954 trading totals } 


for the major North American 


stock exchanges 

Values 
$24, 263,835,236 
1,910,478,695 
1,649,697,159 
765,953,664 
681,289,404 
301,517,370 
ee ec tarts 267,147,398 
e 265,655,244 
249,038,038 
110,900,915 
40,278,785 
34,805,113 
27,899,667 
16,571,360 
4.353,024 
3,765,146 
3,320,050 
3,006,683 
864,250 
674,264 
574,282 
464,699 
91,953 


Shares* 
748,605,251 
177,844,398 
774,983,582 

90,121,561 

21,088,155 

16,586,380 

17,791,645 

9,251,253 
5,295,871 
5,544,141 
1,414,828 

32,891,615 

731,770 
41,015,051 


89,026 
20,578,575 
939,161 


tee weweee Oeeeeeeee 


HAMILTON 
NEW YORK 


26,243,209. | 


1,174,710 | 
1,993,178 | 
30,773 | 
15,929 | 
132,342 | 
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A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


Business Established 1889 


« 
VANCOUVER 
OWEN SOUND 

LONDON, ENG. 


VICTORIA CALGARY 
ST. CATHARINES 


WINNIPEG 
KITCHENER 
BOSTON 
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TSE Volume 


Leading corporations lick 
high building costs with 


BUTLER steel buildings 


The Santa Fe Railroad, Deepfreeze, and many other corpora- 
tions have found that a Butler steel building gives them more 
of the advantages they want in a permanent structure—at 
substantial savings! This is why more and more big-name 
companies are using Butler buildings for both new construc- 
tion and expansion of existing facilities. 


Here's Why Butler is Your Best Buy 
in Buildings ) 
@ Clear-span interiors @ Bonus strength 
@ Weather-tight | @ Fire-safe 
@ Low maintenance @ Attractive 


You can get permanent, low-cost cover weeks sooner 
with a Butler steel building. See us for an estimate of eréection 
time and a firm price. 


a> 


Steel Building Sales and Supply Ltd. 


EMPIRE 6-4747 
159 BAY STREET, TORONTO, ONTARIO 
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D VAN LIVES 


And Mares Good Reason Far bese 


* Dependable——safe service based on experienced 
men using the very best in moving equipment. 


* Every household item carefully handled by men 
who are skilled and expertly trained. 
* Agents in every principal city in Canada. 


If you are moving yourself — or moving a member of your 
staff — call ALLIED VAN LINES for a personal moving — 
service to anywhere on: the continent. 
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SSE ANNOUNCEMENT Se 


GAW Skirmishing Is Over Walter Gordon payee | 


Now It’s Hard Bargaining 


(Continued from page 1) 
an auto industry commitment to | 
build up a reserve fund to be| 


used for GAW and agree to) 


work out details (they are 
many and complicated) over the | 
next year or two. Thus they 


Banks Change 
Mortgage Rate 


(Continued irom page 1) 
Scotia announced the reduction 


‘on Monday. The next day, Bank 


DR. W. C. HOWELLS 

7. €. Twymon, President of McColl- 
Fronienoc Oil Company Limited, an- 
nounces the recent appointment of Dr. 
W. C. Howells os Vice-President ond 
Moneger of the Producng Department 
(Canade) with heodquarters in Colgery, 
Alberta. DOr, Howells wa: formerly Gen- 
eral Manager of thet Deportment, which 
was estoblished Jonvory 1, 1954, and 
morked the re-entry ef McColl-Frontenac 
into the Western Canodien exploration 
field, r 


Dr. Howells ebteined at M.Sc. degree 
from the University. of Alberte in 1934 
ond a Ph.D. degree in Geology from 
McGill University in 1040, end hes 
goined varied ond extensive experience 
in the oil industry during post yeors. 


Getting Ahead | 


Astute businessmen plan for suc- 
cess; they read The Financia) Post 
because it helps them meke right 
decisions, Yearly by mail $6; 2 


years $11. 


LHOIR'S: 
oul 


iS THE 
REASON 


of Montreal and Imperial Bank 
also cut their rate to 5%, Other 
chartered banks were expected to 
follow suit. 

Royal Bank's action evidently 
took the other banks by surprise. | 
Usually, changes of this nature, 
are made simultaieously by all 
10 chartered banks. 

Chairman and President James 
Muir of Royal Bank cited two 
reasons for the reduction: 

“The Royal Bank believes a 
lower rate will encourage even 
more people to take advantage 
of the very attractive terms that 
can be arranged unde? NHA and 
thus encourage the construction 
of new homes. 

“We are also of the opinion that 
a rate of 5%%, which is the! 
maximum permitted under the! 
terms of NHA, is on the high side | 
and unrealistic under 
conditions.” 

Yields on stocks and bonds have 
been diminishing during the past 
several months, as prices on 
securities markets continue to 
climb, With mortgage rates at a} 
fixed Jevel, the differential be- 
tween the available yields on 
mortgages and on securities has 
been widening. One effect of this 
week's action by the banks is to 
return this differential to a more 
norma! point. 

Competitor Position 

One unanswered question at 
midweek was: What will the 
banks’ competition do? 

Banahs are currently making 
50% of all new NHA mortgage 
loans. Life insurance companies 
handle the bulk of the remainder, 
aithough trust and loan compan- 
ies, and Central Mortgage & 
Housing Corp., also make such 
loans. 

To meet the competition of the 
banks, insurance companies may | 
make a similar across-the-board | 


| 


present | * 


might win the principle without 

the substance. 

—It could back away from its 
demand for full layoff pay, ac- 

cepting only partial compensa- 
tion for layoffs. 

—It could lengthen the period 
over which men would build up 
52 weeks of layoff pay beyond 
the suggested two years follow- 
ing seniority. Instead of one 
week's layoff pay for two weeks’ 
work, it might be one for three 
or four or five. This would re- 
duce automakers’ liabilities. 

—It could accept, if offered, a 
commitment to implement GAW 
within a certain period. The 
time lag would allow fuller dis- 
cussion of financing. 

—Or, there might be varia- 
tions or combinations of any of 
these. 

But all these alternatives as- 
sume that some automaker will 
accept the much-questioned GAW 
principle, either before or after 
a strike. (The experts have al- 
most unanimously picked Ford in 


To Head Probe 


(Continued from page 1) 
tion of Canadian life. The Com- 
mission will be kept, it is hoped, ! 
to five members; and they are 
likely to be drawn from business 
and academic life rather than as 
representatives of important’ sec- 


|tors of the Canadian economy. 


U.S, as the likely strike target.) | 


And no North American auto- | 


maker has indicated it's willing | 
to agree to a demand which wil] | 


increase ‘its actual and potential 
costs in such a manner. 


It may be that any manage- 


ment agreement to the GAW | 


principle will be accompanied by 
a request for a long-term, no- 
strike contract. (The Post, April 
30.) 


Speedup Near 


For Commons 


(Continued from page 1) 
plus at least two others of im. | 
portance, They are: 

~-A shorter time limit on al] 
speeches. . 


of days for discussion of the gov- 
ernment’s expenditure estimates, 

Before Easter (The Financia] 
Post, March’ 12) the Government 
had made up its mind to put 
|through its own rule changes at 
| this session, whether the Opposi- 
tion would agree or not. Since 
|then the Opposition representa- 
| tives on the rules committee have 
jheld out this chance of getting 
jagreement on a rather smaller 
list of changes, If the Conserva- 
tive caucus agrees, the changes 


—A limitation on the numbe 


—have 


If, for example, labor and agri- 
culture were to be represented as | 
such in the Commission's mem-| 
bership, it is feared that it might | 
become too unwieldy; and pres- | 
surg would ineyitably start for 
representation of other special in- 
terests, 

‘The prospect of a Royal Com- | 
mission enquiry into the economic | 
prospects of Canada has not met 
with universal enthusiasm in gov- 
ernment circles. The proposai was 
presented to the Cabinet gnly in 
the diaft budget speech, which 
traditionally is the responsibility 
of the Minister of Finance, with 
the Prime Minister’s general con- 
currence. 

The rest of the Cabinet are 
shown the proposals only a short 
time—never more than one day 
and sometimes less — before the 
delivery of the Budget Speech. 
Since the Finance Minister has 
always made sure that he carries 
the Prime Minister with him, the 
full Cabinet has in practice no 
chance to make changes. 

In the present case, a number 
of doubts were expressed — and 
more were felt—about the value 
of the Royal Commission. But it 
has been generally welcomed by 
the press and, su far as the Gov- 
ernment can determine, by the 
public. The obstructions which at 
one time seemed likely to be put 
in its way—even by Ottawa itself 
now been largely re- | 
moved. 


HAROLD A. COOCH 


Cheirmen of the Board, Canodion | 
Westinghouse Company Limited, whose 
retirement after 44 yeors of service is 
announced by H. H. Rogge, president. 
One of Canado's best-known person- 
alities in the electrical industry, Horold A. 
Cooch'’s career with Conadion Westing- 
house begon os @ student engineer in 
1910 after o term os a demonstrates ot 
the Schoo! of Practical Science, University 
of Terento, following his graduation at 
Toronto. He served with distinction in 
the first World Wer, returning from 
oversees with the ronk of Coptain. He 
rejoined the compeny in the Toronto dis- 
trict in 1920, moved to Hamilton as assis- 
tant to the vice-president in 1924, He 
wos appointed vice-president in 1938. 
In 1949 he was elected president ond 
in the following year he become Choir- 
man of the Boord. Prominent in indus- 
trial, engineering and military circles 
throughout his coreer, he is past presi- 
dent of the Conadion Electrical Manufac- 
turers’ Association, chairman of the Hom- 
ilton ond District Officers’ Club, honorary 
colonel of the Sth Technical Regiment, 
R.C.E.M.E., member of Theta Delte Chi 
Fraternity, end o member of the Federal 
District Commission, Ottowe, 
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STORAGE... 


DISTRIBUTION PROBLEMS F ...i, 
=f MONTREAL 


385,000 sq, ft. storage space on 
Harbour Rd., adjoining wharf 

Free, Bended and segregated creas 
Private Nationa! Harbours Board siding 
Low cost distribution through combined city deliveries 
@ repacking @ ‘sorting 

@ Money advances on merchandise-—office space 


> 


STORAGE INC, —— 


3340 Netre Dame test AM. 


HOT WEATHER 
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cut in their rates for NHA mort-| 
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| Stainless 
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and 
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Alloy 
Process 
Equipment 


gages, It is known, howeVer, that | 


at least two major life insurance 
firms much prefer to make loans 
on apartment buildings rather 
than on single dwellings, 

These firms may take advan- 


tage of this week's bank action | 


to establish a differential for the 
two types of mortgages, It is pos- 
sible that they would set a 5% 
rate for mortgage loans on apart- 
ment buildings, which are easier 


‘and cheaper to handle, but main- 


tain the 5%% rate on single 
dwellings in the hope of reducing 
| the demand for such loans, 

If these insurance companies, or 
any other NHA lending egents, 
continue to charge 5%4%, Central 
Mortgage & Housing Corp, may 
|find itself in a delicate position. 


‘» | A Crown company, it functions as 


a “lender of last resort,” particu- 
larly in isolated areas where 
potential borrowers cannot find 
other sources of mortgage money, 
| Its maximum rate was estab- 
\lished by governor-in-council at 
|5%4%, CMHA may have to choose 
| between charging its borrowers 
|5%% when the going rate is 5%, 
lor charging them 5% when some 
| of its privately owned competitors 
are charging 5%%. In either case, 
it would be likely to face criti- 
cism, 
Pep for Building? 

If, as Roya] Bank's head be- 
}lieves, more people are encour- 
aged to take adVantage of the 
|new terms, the reduction in rate 
| could step up activity in the con- 
struction field, and thus stimulate 
the entire economy, .There is not 
unanimous agreement, however, 
that the final result would be! 
beneficial, ‘ 

“I cannot help wondering if we | 
may not be inviting further rises | 


ican be made quickly and with 
|little argument, If it doesn’t, the 
more extensive reforms will be 
| put through by the Liberal majori- 
\ty, which will simply have to sit 


out the Opposition’s speeches un- | 


til the time comes for a vote. And 
the weather may be getting pretty 
warm by the time this debate 
comes on, 


‘Ottawa Subsidy 
For Our Fleet? 


(Continued from page 1) 


has thus been considerably aug- 
mented. The net total of Cana- 
dian-owned ships on U. K. registry 
{is 102, and they are having in- 
creasing difficulty in finding satis- 
factory crews, 

Since the end of 1953 the funds 
|in escrow have been permitted to 
be used for the acquisition of new 
|ships anywhere in the world, but 
tonly for dry-cargo deep-sea ves- 
sels, to be operated on Canadian 
registry. Since Canadian opera- 
tion offered no inducements, ex- 
cept in special circumstances, it 
has been little used. 
| There is some difficulty about 
bringing this proposition back to 
the Cabinet, It does not differ es- 
sentially from that which -the 
}ministers turned down at the end 
of 1953. At that time Cabinet ac- 
cepted an alternative which Trade 
Minister Howe proposed more or 


— a 
a 


less off the cuff. This was to sub-| 
sidize Canadian ships operating on | 


routes of importance to Canadian 


| trade. 


It was immediately tested by | 


M. G. Angus, president of Lunham 


in prices and flirting with another | ts Moore Lad. end of the Consdiin 


round of inflation in endeavoring |g); 


powners Associgtion, and 


to facilitate and maintain a high ‘quickly abandoned by the Govern- 


level of employment and income,” | 
said retiring President Jack Pem- 
broke at last week’s annual meet- 
ing of Dominion Mortgage & 
Investments Association, 

Noting that average loan on a 
new house by DMIA member 
companies rose from $4,600 jin 
1946 to $0,042 in 1954, he said: 

“The availability of large loans 
‘and longer repayment terms have 
without doubt contributed to the | 
increased purchase price of 
houses, Further liberalization of | 
mortgage credit could well result | 
in-a further rise in the price to 
the purchaser of both the existing 
house and the new one, and could 
lead to an unwarranted extension 
of the housing boom with serious 
ad extremely difficult . after- 
effects, 

“If F am right in my view that 
the present mortgage pattern is 
already sufficiently liberal and 
sufficiently wide to enable the 


} 


| ment, 
|terdepartmental C 


(Actually the official In- 
ttee - on 
External Trade had rejected the 
“trade route subsidy” Before ever 
Mr. Howe suggested it in Cabinet), 

But the pasgage of time has 
brought it home to the Govern- 


;ment that it cannot escape the 


choice between dissolving fhe 
Canadian merchant fleet entirely, 
by releasing owners from the flag 
covenant, and offering some kind 
of subsidy. 
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TS HERE! 


G-E Air Conditioning pays for itself—in more summertime 


act now—and 
enjoy doing more 
business 

with G-E 

Air Conditionihg 


business, reduced employee turnover, fewer errors and 
less lost time, and in much greater comfort all around. 


. 


and only G-E Packaged 


Today, air conditioning is a business need ! 
. People no longer go out of thei¥ way to get to 
air cunditioned stores, restaurants, theaters and offices 
—they simply avoid those that aren’t conditioned. Now- 
adays, people who do business with you expect air con- 
ditioning. And when it pays for itself in extra business 
within a short time, it’s good business to have it. 


When it’s so easy to install dependable G-E 
Air Conditioning, don’t delay another day! 
ou can enjoy the finest in air conditioning... 
“tailored” to your needs , . . if you'll get in touch. with 
your G-E dealer today, Installation is quick, inexpen- 
sive, and doesn’t interfere with normal office, store, 
or plant routine: G-E Packaged Units come fully-as- 
sembled, ean be put in operation in a very short time. 
So you can still have G-E Air Conditioning for all the 
rest of this hot summer, and for the many to come! 


Only G, E. gives you this unmatched pro- 


tection to 1960! 

Under its warranty terms, General Electric 
will replace the entire sealed cooling system at no cost 
to you, if necessary at any time during the full 5-year 


warranty period, 


CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 


Units give you all these 
outstanding features: 


@ Complete Sealed Protection. 
Only G.E. seals in steel all three 
vital cooling parts—motor, com- 
pressor and condenser. 

@ Muggy Weather Control. Wrings 
out excess moisture without 
overchilling or clammy cooling. 

@ Directional Air Grille. Gently 
circulates air where you want it. 

@ Modern Streamlined Styling. 
Blends with any interior. 

@ Built and Factory Assembled by General Electric. 


GENERAL @® ELECTRIC 


Packaged 
AIR CONDITIONERS 


“Aide ae ee eo 
t 


Canadian General Electric Company Limited 
212 King Street W., 
Terente, Ontario 


We'd like a FREE air conditioning survey ond estimote., . 
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THIS IS THE FIRST stage in a new construction method 
used for an apartment block: in Calgary. Builder poured 
six concrete floors and roof on ground around steel collars 
at foot of steel columns. Concrete set with collars in slab 


which special wax kept from sticking together. 


Wiring, 


heating goes into slabs as they ré poured. 


THEN IT STARTS LOOKING LIKE WO 


+ 


ie apie a 


ee, be ae 2 a i : 


i 


Se a ey 
RLD RECORD. No other building 


ee 


Fertilizer Unit 


The new addition to Consoli- 


dated Mining & Smelting Co.’s| 


Calgary fertilizer plant is now in 
operation. Its capacity, which is 
largely for ammonia production, 
is in excess of 50,000 tons annual- 
ly. 


The extra capacity, planned es- | 


sentially to supply the growing 


demand for} anhydrous ammonia | 


in the Pacific Northwestern sec- 
ition of U.S, will also permit an 
‘increase in company’s output of 


|plants at Trail and Calgary, Com- 





| 


inco now ranks as the largest) 


producer oi ammonia in Canada 
and the northwestern part of the 
continent. [t also ranks as the 
largest producer of solid fertilizers 
|in the west., Total-capacity of high 


** | analysis fertilizers is now around 


has ever been built so high with this method that cuts structural cost 30%. 


Builder uses hydraulic jacks to lift slabs to top of columns and “pa 


rk” them 


there. Then he welds extension onto steel columns (as at left of building) 


and braces tops temporarily. 


Finally, he welds steel collars, plus some 


plates, to columns so floors stay put. 


It Unfolds ihe on Accordion 


Posh Suites Are Tallest Ever With ‘Lift Slab’ 


From as far away as Britain 
and Texas, they're watching an 
alteration to Calgary’s skyline. 

For the tallest buildings ever 
built with a dramatic new con- 
struction method are rising there. 
Six apartment buildings set in a 
parklike site, two soon to be oc- 
cupied, two to be built this sum- 
mer, two later. 

Each is six-stories high. 
builders pour the floors on the 
ground level, around tall steel 
columns. Then they use hydrau- 


lic jacks to raise’ the roof and| 


floors up where they belong. 

There are no beams. The slabs 
are so smooth no plaster is 
needed on ceilings. 
structural work has’ been cut 30% 
below ordinary methods on the 
Calgary apartments so far. 

Because the columns _§ are 
spindly in relation to the big con- 
crete slabs, it had never been 
demonstrated before that build- 
ings could be built high as 
Rideau Towers. 

That’s why architects and engi- 
neers are taking notice in other 
countries, 


Peter Caspari of Toronto is 
architect on the project. Caspari, 


as 


who came from Britain a few} 
is also architect for | 


years ago, 
City Park Apartments at Toronto. 


They are three 14-story towers, | ial he will need on each floor be- | $13,065,353 © ($11,717,688). 
also in, a parklike setting, in a/| (They didn’t at | subsidiaries operated 142 retail) not far off. 


downtown redevelopment project 


So comments MR. D.C. EVEREST, Chairman of the Board of 
the Marathon Corporation. He says further, ‘Twenty years ago, 
when our first employees: credit union was started, | had some 
doubts that it would succeed. Today, I am completely convinced 
that it is the most practical solution to employees: personal 


money problems. 


“Credit unions in our mills have given our people a way to 
save more successfully and meet their financial obligations more 
easily. At the same time, this self-help plan has relieved our 
management of awkward and time-consuming involvement in 


employees’ personal finances. 3 


“CREDIT UNION LOANS have 
saved me plenty of hardship,’ says 


The | 


Cost of the| 


Calgary though.) 


“SAVING IS EASIER” says Clifford 
Wendorf,"when you 


by Swiss investors. (Caspari got, 


the Swiss interested in the idea). 
City Park apartments are, of 
course, too tall for lift slab. 

A subsidiary of one of Britains 
largest firms of consulting engi- 
neers, W. V. Zinn & Associates 
Ltd., Toronto, is also working on 
the job (and on City Park Apart- 
ments). 


They have found a way to cut} 
costs even further, on the steel | 


collars that are welded, with the 
steel plates, to the columns to 
hold the floors in place. 

Canadian Lift Slab Co., of 
Winnipeg, did the lifting. Bird 
Construction Ltd. of Calgary 
contractors, 

The job is very fast, There is 
almost no formwork. All the 
heating and electrical services 
are put into the slabs on the 
ground, 

The architect has a freer hand, 
too, because there are no beams 
in the building. 


An advantage for this kind of 


| building in Canada that all the 


pouring is done in a-~ compact 
space at the bottom of the build- 
ing. So the concrete was poured 
in cold, winter weather with the 
use of an enclosure and: heaters. 

The builder can pile all the 
bricksg,windows and other mater- 


fore it goes up. 


Designers of Rideau Towers got 
around height limitations by 
parking fhe third, fourth and 
| fifth floors and the roof about 
two thirds of the way up. Then 
they welded extra length onto 
the columns, with temporary 


| bracing between tops of columns. | 


The project will contain 336 
apartments on a 14-acre site. 

What is apparently the first 
office building in central Canada 
to use “lift slab” is to be erected 
this year at . Mxchitect 
A. B, Crawford of n, Ont., 
has designed a s vbuild- 
ing with 30,000 . spgt® above 
| ground. Thre¢ 
will be lifted fromthe basement. 


Safeway Sales. 
11% Higher 


Sales of Canadian subsidiaries 
of Safeway. Stores Ine.,.Qakland, 
Calif., continue to sh@w. an in- 
crease this year. ‘ 


Rise for the 16 weeks ended 
| April 23 was 10.99%, to $49,933,- 
1580 ($44,988,574 in the* compar- 


j able 1954 period). 


| In the four weeks ended April 
23, the increase was 11.5%, to 
The 


outlets in 1955 against 139 in 1954. 


gq 


Marathon Paper Mills of Conade Limited is one of Canada’s largess 
[/ producers of pulp and paper. Above, logs come into a Marathon mill, 


“CREDIT UNIONS 
HAVE SOLVED PROBLEMS FOR 
ALL OF US AT MARATHON” 


ings, 


HE PERSONAL money problems that 
on teane most people—lack of sav- 


borrowing at high interest rates, 


too many en purchases— 
these are the trou 
A credit union provides a place right 


les credit unions lick. 


where people work for them to save 


conveniently and profitably. A place 
where they can borrow with dignity and 
self-respect and at very reasonable 
interest rates. The credit union is run 
by the employees themselves. Such 


headaches as wage garnishments and 
requests for pay advances disappear, 
solving problems for management as 
well as employees. 

Any group of fifty or more people can 
prganize a credit union. Find out how 
one can help your ae and your 


company. Clip and mai 


the coupon 


below for complete information. 


Pec eee eee eee eee eee 


Dept. F-5, Credit Union 
Bex 65, Hamilton, Ont. 


Please send me, without cost, complete 
information on organizing a credit 
union, 


NAME... cccccceceneescccess eosecccece 
ADDRESS... ceccccssseccccecercessees 


eee ee eeeeeeeeees 


CLIP AND MAIL 


cig ecteresietinctcmeillceernenanieeemaemaee 
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Cdn. Breweries Net May Rise 
By 25% in 1955 —E. P. Taylor 


Shareholders of Canadian 
Breweries Ltd. can look for a 
25% jump in net profit in 1955, 
and higher dividends. 

This was indicated in a talk by 
| Chairman E. P. Taylor to the 
Cleveland Society of Security 
Analysts recently. - 

A net of $10 millions this year, 
compared, with $7.9 millions or 
$3.10 a share in 1954, was predict- 
led. This reflects an expected rise 
to more than $200 millions in 
sales ($161 millions), due partly 
to the inclusion of Dow Brewery 
|in the consolidated picture for the 
| first time. 

Dividend requirements of $625,- 
000 a year are ahead of the com- 
}mon now due to the sale in Feb- 
ruary of $12.5 million 5% conver- 
tible preferred stock, $25 par. The 
number of common shares has 
been increasing as convertible de- 
bentures are converted (there 
were about 2.6 million shares out- 
standing at last report, compared 
with 2,560,638 at the end of the 
fiscal year). Both these factors 
will tend to offset, in terms of 
earnings per share, part of the 
expected rise in common earnings. 


| 


| 


Referring to the $1.25 annual | 
dividend rate on the common in! 
the past three years, Mr. Taylor | 


|was quoted in U. S. reports as 
saying there’ll be a big increase 


in the dividend in the next few | 


| years, and that the first boost is 


Carling Breweries Inc. (98% 
owned) will become one of the 
top 10 U. S. brewers when its 
| Natick, Mass, plant is completed 
|next year. It is also considering a 


| COMPANY 
REPORTS 


Te assist readers in appraising ~ and 
comparing company financia) state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Finance 
| INVESTMENT BOND & SHARE 
| CORP. net income of $213,541 for 
1954 was 0.1% lower than 1953 net 
income of $213,796. 

Valuation of assets at the end of 
| 1954 was $9,029,512 ($6,811,041 at the 
|end of 1953). 

As at Dec. 31, 1954, the valuation 


} 


| 
| 


of assets was distributed as follows: | 


| bonds, 5.24% 
| 1953); preferred stocks, 
| (0.44%); common stocks, 
| (89.96%); cash, etc., 3.09% 


(8.70% at the end of 


| INCOME ACCOUNT 
| Years Ended Dec. 31: 1954 
Net revenue $238,042 
Less: Expenses 24,501 
Net income . see 213,541 
| Less: Deb, interest .. 59,988 
Prov. tax ... 1,712 
Surples for year ... 151,841 
| Times Deb. Int. 
Earned 6p cb enwee 3.56 
Earnings per Share: 
Pref. $8.68 
Common vee 0.47 
None paid on either stock. 
Note—Preferred divds. in arrears at Dec 
31, 1954, amounted to $144 per share. 


1953 
$235,066 


213,796 
66,733 
1,730 
145,328 


3.20 


$8.30 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 
Cash 


Accr, int. ... 

Prep. exp. 

Net loss on secs. eee 

| Less: Rev. surplus ... 
Total assets ........ 

| Accts. & tax. pay. .. 

| Debentures 

| Capital stock 000, 

SS wie ve vcccccetes 229,307 

| “Market value 8,750,472 6,749,970 


| ——. 
| Public Utilities 


TELEPHONE @HARRICANA & | 


| GATINEAU LTEE. net profit of $58,- 
| 034 for 1954 was 109.7% higher than 
| 1953 net of $27,673. 


INCOME ACCOUNT 
| Years Ended Dec. 31: 
| Tetal revenue 


| Net profit oe 

Less: Divds. .. ab ee 

Surplus fer year ... 2 3200 
Times Bend Interest &>rned: . 
6.7 
421 


0.89% | 
90.78% | 
(0.90%). 


| 


21,270 | 


0.40 





Earnings per Share and Dividend Record: | 


$1.19 
1.00 


$1.57 
1,10 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1954 1953 
$9 632 


: $6 642 

Acels. rec, 38,356 48,142 
| Inventories 34,526 

Tetal curr. assets S254 


2,911 
44, 44,000 
1,225,415 1,209,044 
1,354,840 1,351,111 
: 142,921 


40 850 
95,634 
2.433 


} 
| 


plant in Atlanta, Ga., having pur- 
chased an option on a site there. 

The U. S. subsidiary will prob- 
ably become the most important 
operation in the company, on the 
basis of present indications. Its 
capacity in 1956 will have reach- 
ed 4 million bbl. annually, com- 
pared with 3 million now in exist- 
ence or building in the Canadian 
operation. 

Company’s funded debt, about 
$40 millions now, is expectéd to 
be reduced to around $30 millions 
by the end of the current year, 
Mr. Taylor expects. This would 
indicate that conversion of the 
$8 million 44%% convertible de- 
bentures into common is expected 
before Oct. 31 (they are conver- 
tible at $23 a share until Oct 15, 
thereafter at $26). The balance of 
the reduction would be accounted 
for by normal retirement of debt 
through sinking fund operations. 


An increase in the dividend rate | 


on the common would undoubted- 
ly accelerate the conversion of the 
debentures. 


800,000 tons a year. - 


Nitrogen ‘is an essential plant, 
+ | food and because of its high nitro- 


gen conten.| ammonia is valuable 
in agriculture for restoring nitro- 
| gen to depleted soils and for in- 
creasing crop growth. Rapidly in- 
creasing arnounts of anhydrous 


ammonia are being used for direct 
lf 


application to soils, especially in 
Northwestern U.S. areas. 

“The ammonia expansion at 
Calgary is part of Cominco’s con- 
tinuing program of providing pro- 
duction capacity for the growing 
requirements of anhydrous am- 
jmonia and solid fertilizers in 
{Western Canada and the U.S. 
'Pacific Northwest,” Arthur Wil- 
kinson, manager of Cominco’s fer- 
tilizer sales division states. 


Cons. Textile Mills 
Hike 1955 Sales 


MONTREAL (Staff)—Sales of 
Consolidated Textile Mills Ltd. 
for the first four months of 1955 
|were up substantially from the 
same period of last year, it was 
stated at the annual meeting. Part 
of the gain resulted from a pro- 


| 


| 


gram of diversification launched 


| recently. 


New loons to produce wide fab- 
| rics are now in operation, putting 
| the company in a position to meet 

increasing clemand for this type of 
production, it was stated. These 
were purchased from proceeds of 
| a $400,000 lbond issue sold earlier 
| this year. 


Inventory is now held to a 
| normal working requirement, and 
has been conservatively valued, 
shareholders were told. 





Count... 


home builcing 
project requires some consideration. 


BuyING MATERIALS for a 


Take shingles. You want style, you want 
pleasing colour and, above all, you want de- 
pendability. Dependability is important be- 
cause building good homes establishes a 
reputation for the builder — and it is im- 
portant to you because of your investment. 


That’s why Barrett is used on so many 
building projects—Barrett Asphalt Shingle 
Roofs, insulating board, foundation ccat- 
ing. Builders know they can depend on 
Barrett. And one big reason for their cén- 


fidence is Barrett people. 


The men and women who work at Barrett 
take a personal interest in their jobs and in 
the service they give. They work at Barrett 
because they like what they are doing. 


This human factor makes 


the finished product. It’s why we say people 
count. It’s why more and more Canadians 
are deciding Barrett are good people to do 


business with. 


a difference in 


| 


lsolid fertilizers. With ammonia | : 


POST 


minty MBIT) y uh nary 
adds waits iu i 


FINANCI 


for communities 


Schools, hospitals, playgrounds, parks, 
roads, sidewalks, waterworks — all these 
must have a beginning. Usually they are 
born as proposals at Council meetings, g0- 
ing finally before the people for approval. 
But even before the first sod is turned and 
the first stone laid there must be funds. 


As underwriters and distributors of securi- 
ties for municipal projects such as these, 
we have enjoyed sharing in the development 
and progress of our country. 


Domii0n SECURITIES 
CORPN. LIMITED 


Established 1901 


CALGARY VANCOUVER VICTORIA 
Cc MALIO.& §SAINT JOWR 


LONDON. ENG = winnlP 
TON OTTAWA © 


TORONTO MONTRTAL afw YORK 
LONDON KITCHENER @RANTFORD HAW 


50 King Street West, Toronto, Canada 


HECTOR M. CHISHOLM & CO. 


Limited 
MEMBERS: 
THE TORONTO STOCK EXCHANGE 


ANNOUNCE 
THE 
OPENING OF AN OFFICE 
AT 


226 BAY STREET 


TORONTO 
a 


Ground Floor: 


82 Richmond St. West 
EMpire 4-5463 


226 Bay Street 
EMpire 4-0247 


a 


Taking some of his own advice, D. A. Boem of Boem Construc- 
tion Company used the same shingles on his own home that he often uses 
on customers’ — Barrett's colourful Frostone* Gray Shingles. Don Jackson 
(left) was the Barrett representative for the job. Don has a lot of experience 


in construction work, helped Mr. Boem choose colours and style. 


ae 


Lining up the job, after Mr. Boem decided what he 
wanted, was up to Order Clerk Peter Engholra. He saw to it 
that the right quantities and style of shingles were on the job 


site at the right time. 


Carrying the mail. Frank Hartshorne has been deliv- 
ering to Barrett customers in Toronto since 1928, has the 
responsibility of getting material on the job on time, 
Frank is an important link in Barrett’s customer service. 


“Between the World and the Weather Since 1854” 


THE BARRETT COMPANY, LIMITED 


Offices-in Halifax, Montreal, Toronto, Winnipeg and Vancouver 


96,541 


Louis Augustine. “For a man with 
5.216 


a family, it's a real comfort to 
know he can get help when he 
needs it.” His credit umion pays 
for life insurance equal to leans; 
if a borrower dies, or is disabled 
the debt is cancelled! 


can away 
a little each payday aan where 
= work. And with the good 
ividends our savings pay, you 
want to save all you can.” The 
credit union also buys life insur- 
ance for each member, on savings 


up to $1000! 


Name of company, club, church, 
community or lodge where you would 
like to start a credit union......... ° 


Def. credits 

Funded debt . TT 

Capital stock ......+. 

Surplus eee 
“After depr. of .... ° 

| Working capital . +189.984 
tExcess of curr. liabs. over curr. assets. 


SORE TTR RRR e 


Rand PA tha 


‘ 


A ee ee tet: 
~~ ee ee ee * >. 
e* . 
Ee ee eS ee ee ee ee ee ee 
ne ——— 


ee ee ee eres 


—— a ———— i 





“A little fire is quickly trodden 

out, which, being suffered, 

rivers connot quench.” 
—Shakeapeare (Henry V1) 


PYRENE ond C-O-TWO Fire 
Extinguishers should be in- 
stolled ot al! points where fire 
hazerds exist, available for in- 
stant snuffing ovt of (little 
fires before they con spreod 
into big ones. Simple to op- 
erate in emergency, so positive 
in action thot they cen ex- 
fingvish ao bleze in seconds, 
they ore “The Best in Fire 
Protection", 


There is ao PYRENE and C-O- 
TWO for every fire hazord — 
small or lorge. 


PYRENE HAND PORTABLE 
EXTINGUISHERS, VAPORIZING 
LIQUID, SODA ACID, FOAM, 
LOADED STREAM, PUMP 
TANKS, and CARTRIDGE- 
OPERATED WATER TYPE, C-O: 
TWO CARBON DIOXIDE and 
DRY CHEMICAL. Alsé MANUAL 
and AUTOMATIC SYSTEMS for 
large fires. 


ALL PYRENE and C-O-TWO EX. 
TINGUISHERS ore individuelly 
labelled by UNDERWRITERS’ 
LABORATORIES ond _ ASSO- 
CIATED FACTORY MUTUALS. 


A size end type for 
every fire hezerd. 
Order throvgh your 
Pyrene ~ C-O-TWO 
Jobber, OR 


SALES AND SERVICE IN ALL THE 
Ti as ease Ly) 


CANADA’S FIRST large-scale fur-fashion show in Europe started with this 
display at Milan, Italy; moves this week to Paris and to Brussels June 6 


GB «eee 


Canada Invades Fashion Field 


| 


| The first full-fledged Canadian 
fur and fashion show ever to be 
held in Europe is being moved 
frum Milan to Paris this week. 
Co-ordinated efforts of govern- 
ment and Canadian manufactur- 
ers of furs and “haute couture” 
have been geared to a concerted 
frontal attack on European mar- 
kets. 
| “This move marks Canada’s 
jcoming of age in the world of 
high fashion,” a textile industry 
spokesman said and he added: 
i\“We'’re carrying our faith in 
Canadian products right to the 
heart of the competition.” 
The collection of furs and 
| feshions will be on display at the 
Paris International. Trade Fair, 
May 14-30. When the Paris show 
closes, the Canadian exhibit will 
be augmented and moved to a 
special two-day showing at the 
|Hotel Metropole in -Brussels, 
| June 6-7. 
The fur-fashion combination 
| was designed by the Department 


A once in a lifetime chance to obtain a 


WOODWORKING 
FACTORY 
with 66.000 S@. Feet 


OF LAND, WELL EQUIPPED, MODERN FACTORY, 
WAREHOUSE AND STORAGE SPACE 


This is @ bargain if you want to locate 
in the Montreal areal 


A modern, well-equipped woodworking plent located within eleren miles of downtown Montreal 
This fectery has to be seen to appreciate the solid construction, the fine equipment, and the 
excellent location. Knjoy the low suburlan (ax rate, @ very co-operative administration and « 


plentiful supply of labor. 


Would also be suitable for any type of 
manufacturing industry 


FACTORY Comprives @ single-story. cement 
block building with 20.008 sq. ft. of manu- 
facturing space and approximaely 10.000 oa 
ti. of guailiary equipment, The factory hes 
a 20-year gusranecd flat roof providing lots 
of light, an armored cement floor, and 4 
complete and modern sawdust end dust dis- 
posal coilectot system. The buliding was 
completed in 1946 and has been in operation 
ever since 

The equipment includes two modern dty kilns 
with capacity of 30,000 board feet, railroad 
track from yard to Bites, and adjoining dry- 
ing space, Two Inglli Buereme 75 
power, low pressure botlers de a sate 
and adequate source of steam, 

extensively wired end the wifing is @im- 
plete'y encased in shumiinum pipe conduits 
with adequate terminal boxes 

It also has a self-comained, fireproof paint 
shop, fully equipped with « filtered air sys- 
tom, DeVilbis water waeh spray booth: 
LUMBER SHED. A covered lumber shed of 
10,600 ea. ft. located conveniently nee? the 
main plant end providing all the storage 
spare necessary for a big operation 
WAREHOUSE. The warehouse of 2.000 v¢ 
ft. with @ coment floor was built in 1990. it 


has a 20 foot ceiling thus providing very 


bigh capacity 

SUPERINTENDENT'S RESIDENCE. Locat- 
éd peer the plant ls a Superintendant’s reei- 
dence ehich is aleo for sale if required. Bullt 
in 1949, two-story, fully detached brick veneer 
cottage, containing § rooms, equipped with « 
General Electric ofl heating ertiem, a Viking 
furnace, a planned kitchen and other modetu 


copreplences 
Cane. he total area is 66,000 sq, ft 
eecupying 33 civie low Apert from the 
bulidings already described, there is appro.) 
mately 20,000 fe. of extra property w pile 
yy 
s N. The plant fs located within 100 
feet of the main railway line and «@ siding 
coulg be installed with ease. All services 
available including pick-up and deilvery. . 
Cheah. This fectury has mprking 
a woodworking plant for the pall len,years 
and «@ well-trained nucleus of skilled lehdr'ts 
avelievle. An adequate supply of inexpensive 
male and female labor both skilled and 
unskilied would ensure any expansion require 
ments 
This property is mort reasonably priced and 
emuld be obtained including of excluding the 
supetinvendeiit » residence, as requited, 


If you would like to sce it, or to obtain further information of any Kind, please phone or write: 


MR. PRANK HOUGHTON 
2274 MOREAU STREET 


Montreal, ?.O. 


Tel.: FAtkickh 1157 





of Trade and Commerce in con- 


junction with Canadian manufac- | 
turers to prove to the res. of the} 


world that Canada had much to 
cffer in the manufacture and 
utilization of the finest furs and 
fabrics. 


First showing was at the Milan | 


International Trade Fair in April 
and Embassy personnel at Rome 
reported that the collection of 26 
furs and 14 fashion creations 
gained widespread recognition. 
Most attention was attracted by 
an evening cloak of Royal Cana- 
dian Arctic Fox, specially com- 
missioned by the Department of 
Northern Affairs. The department 
aims to revive world-wide inter- 
est in this beautiful white fox fur 
in an effort to increase the in- 
comes of northern Eskimos, 

When the showing reaches 
Paris this veek it will be en- 
hanced by one of the top award 
winners at the annual preview of 
fur fashions held at Toronto by 
the Fur Trade Association of 
Canada. 

Furs shown were made avail- 
able by Canada Mink Breeders, 
the Canadian National Silver Fox 
Breeders’ Association, the Nation- 
al Chinchilla Breeders of Canada, 
the Canadian Council of Fur 


Furs, Designs and Materials Shown in Europe 


Manufacturers, Henry Morgan 
Ltd., Holt Renfrew Ltd., A. Hol- 
lander & Son Ltd, and the 
Hudson’s Bay Company. 

Tailored suits, afternoon dresses 
and evening gowns, all made 
from Canadian materials, were | 
designed by members of L’Asso- 
ciation des Couturiers Canadiens, 

Largest showing of all takes 
place at Brussels June 6-7, where 
Canadian textile and fashion ex- | 
pert Lissa Taylor will co-ordinate 
all aspects of the mission. For her 
two-day fashion showings she has 
a. ded some 30 Canadian suit and 
dress creations to those moved 
from the Paris display. 

Shortly before leaving for 
Europe she took a collection of| 
Canadian-desigred textiles and 
fashions to New York and made 
a very favorable impression 
among New York’s hard-headed 
fashion editors and buyers, 
“We've proved,” she says, “that 
Canadian designers and manufac- 
turers need recognize no frontiers 
in. the fashio.. field. European 
countries have earned world-wide 
reputation as textile makers and 
couturiers, but we have many 
worthwhile and interesting ideas 
also... and we're actively going 
after the recognition we deserve.” 


} 





Furniture Men Combine 
To Increase Service 


The rate at which a company 
can expand is directly related to 
the number of executive brains 
available, That is the viewpoint 
held by six of Canada’s biggest 
office furniture dealers. 

With it in mind, they have 
formed a non-profit company 
called Office Furniture Associ- 
ates of Canada, Inc. which will 
sponsor improved Canadian de- 
sign in office equipment manu- 
factured in Canada. 

Members of the group are: 
Willson Stationery Co. with 
headquarters in Winnipeg and 
stores in Montreal and all major 
cities from Port Arthur to the 
Pacific Coast; Hay Stationery Co. 
in London; Grand & Toy Ltd., 
Toronto; H. H. Popham & Co., 
Ottawa and Kingston; Office 


| Equipment Co. of Canada Ltd., 


Montreal. 

Provision has been made: for 
additional associate members. 
Under this arrangement the orig- 
inal group has recently. been 
joined by R. R. Colpitts & Son 
Ltd.,- Moncton, N.B. 

Together the firms represent a 


' total annual buy of nearly $5 mil- 


The Largest Canodian-Owned 
Electronics Company 


RESEARCH 
DESIGN 


DEVELOPMENT 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


Consumer Products Division 


DUMONT TELEVISION 


SONORAMIC 
_ RADIO-PHONO COMBINATIONS 
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lions. That puts them on top of 
the buying ladder in the industry 
in this count.y, 


Directors of OFAC are J, R. 
Grand, president; S. J. Vogan, 
vice-president; H. H. Popham, 
secretary -treasurer. Other di- 
rectors: J. B. Hay, president, Hay 
Stationery Co., and J. H. Low- 
Beer, president, Office Equip- 
ment Co. of Canada Ltd, W. J. 
Berry, vice-president and general 
sales manager, Hay’ Stationery 
Co., and Ross H. Helwig, man- 
ager, furniture department, 
Grand & Toy Ltd., act as alter- 
nates for their respective com- 
panies on Directors’ committees. 
An Ottawa management con- 
sultant, W. Wallace Muir, has 
been retained to act as general 
manager, 


One of the group's principal ob- 
jectives will be improvement of 
design, coupled with design 
simplification to produce greater 
economies in production. 


OFAC’s design team is headed 
by Ross H. Helwig, manager of 
Grand & Toy’s Furniture Depart- 
ment, who has 37 years exper- 
ience working on office equip- 
ment. He will be assisted by 
H. H, Popham and J. H, Low- 
Beer, both top designers. 


In the past, the member com- 
| panies have acted as advisers on 
design to the suppliers. Now they 
are to commission designs by 
| outstanding Canadian designers 
and will invite suppliers to tender 
|on production, 


First results are the new steel 
designs on the market made ex- 
pressly for OFAC by Steel Equip- 
ment of Pembroke. Two items in 

| this series, a secretarial desk and 
a machine desk were given 
awards of design excellence by 
the National Industrial Design 
Council of Canada. New designs 
in wood are at present on the 
drawing board. 


‘Otter’s Tail Wheel 


| The electrical actuator, known 
jas the R-652, used to power the 
| steerable tail wheel of de Havil- 
land Otter bush planes (The Fi- 
nancial Post, April 23) was de-| 
signed and built by the Airborne | 
Accessories Corp. of Hillside, N.J. 
Engineering liaison was carried 
out by Winnett Boyd Lta. of To- 
ronto, . 

The electric clutch used to dis- 
jengage the unit is produced by 
| Warner Electric Brake & Clutch 
Ca. 
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OPERATED BY THE GOVERNMENT or CANADA TO PROMOTE YOUR BUSINESS 
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TORONTO 
CANADA 
MAY 30th 
to 
JUNE 10th 


May 14, 1958 


GATEWAY 
WORLD TRADE 


The Canadian International Trade 
Fair is the place to meet personally 
the men who can be most useful to 
you—and face to face is the best way 
to do business. This is the experience 
of Canadian businessmen who visit 
the Fair. 


Right here in Canada you have the 
greatest concentration of key men 
interested in buying and selling ever 


8th Annual 


tHE FINANCIAL POST 


assembled in North America. More 
than 25,000 businessmen—em- 
ployers and employees—visited the 
Trade Fair in 1954. You should plan 
to come in 1955. 


Address requests for information 
and accommodation to::'The 
Administrator, Canadian Inter- 
national Trade Fair, Exhibition 
Park, Toronto, Canada. 


CANADIAN 
International 
FRADE FAIR 
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you'll feel 
cooler in a 
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A study of 


Bowater Paper 


Already one of the world’s largest 


newsprint producers, with modern 
mills in the United Kingdom, United 
States and Canada, The Bowater Paper 
Corporation Limited is cantinuing its 


aggressive expansion programme. 


We have prepared a detailed review of 
the company, discussing its history, 


present position and its outlook. 


Copy sent on request. 


Waterlogged Saskatchewan 
‘faces the next two weeks with, ness hangover after last week’s 
| tense hopes for strong winds and 
a warm, friendly sun. 

Only this combination can 


minimize the farming and busi- | 


snow, rain and wind—the prov- 
ince’s worst spring storm in living 
memory. 

In neighboring Manitoba and 
Alberta, the situation is much 
less urgent. There’s been decid- 

| edly more moisture than usual 
but flooding is localized and reas- 
onably good weather will assure 
near-normal seeding. 

Today between two million 
and four million Saskatchewan 
acres are either lying under vast 
lakes .of shallow flood water or 
are so sodden that seeding will be 
impossible for some time. 

The province’s retail] and con- 
struction industries have faltered. 
Power networks have been crip- 
pled; highways and municipal 
roads badly damaged or com- 
pletely washed out; resort areas 
swamped. Officials are téting up 
the multi-million-dollar damage. 
First estimates run as high as $60 
millions. 

The weather also has wrecked 
much oi Manitoba’s road system. 
But this is as much the fault of 
frost and last fall’s heavy pre- 
cipitation as of last week’s violent 
storm, 

Beyond the immediate worry 
about seeding looms the spectre 
of rust. The later the crop, the 
more likely rust is to repeat last 
year’s $300 million swipe at the 
western wheat crop. 

But there’s still 

| hope; 

—Good weather will allow 
near-complete seeding, even in 
most of Saskatchewan. Many 
fields, however, will have to be 


reason for 


507 Place d’ Armes, Montreal 


| 
| Greenshields & Co 


| Montreal Ottawa Quebec Sherbrooke Toronto 
| . 


"SPACE 
NOW 

BEING 
RENTED 


“An the New, Ultra- Modern 


MERCHANDISE 


MART 


Canada’s First Full-Scale 
Merchandise Centre 
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The Manitoba Merchandise Mart 
in Winnipeg will provide 


FIRST CLASS OFFICE SPACE 


Ultra-modern, air-conditioned office space up 
to 20,000 square feet per floor can be 
designed to suit individual requirements. 


sown to coarse grains rather 

than wheat. 

—There’s more rust-resistant 
Selkirk wheat available for 
seed than ever before. 

—Where moisture isn’t exces- 
sive, it’s sufficient to give crops 
a good send-off. 

In Saskatchewan, farmers have 
comforting precedent. Two years 
ago, one of the wettest springs in 
history was followed by a record 
wheat crop. 

But this was no immediate 
comfort to the Yorkton, Sask., 
farmer whose fields ere“a@ sea of 
| mud, some of whith fellfrom the 
sky last weck. A rain storm and a 
| dust storm developed simultane- 
|ously. Result: As it fell, rain 
| picked up dust and became liquid 
mud, 

Nor was it much help to high- 
| way, power and rail repair crews 
working desperately to patch up 
sputtering communication sys- 
tems. 

Nor to 230 cottagers who-lost 
| their cottages on Round Lake, 100 
miles east of Regina. 

Nor to residents of the well- 
| treed Qu’Appelle and Assiniboine 
|river valleys in Saskatchewan 
and Manitoba where new flood 
crests were expected at midweek. 
Here’s the picture, reported:by | 

Post correspondents from the 


/ Prairies’ five major cities: 


Regina 

Saskatchewan Premier T. C. 
Douglas has estimated 12,000 to 
15,000 persons on 2 million acres 
may not be able to seed at all. 
Possibly 30,000 to 40,000 other 
farmers wil] have to reduce acre- 
| age. Douglas has asked Federal 
| aid. : 

Even before this storm last 
week, spring precipitation was 
150° higher than last year, 200% 
more than average. 

Moving into the province from 
the northern United States early 
in the week, the storm raged for 
36 hours over the entire settled 
area south of the forest belt, 
bringing torrential rains, sleet 
|and heavy snow. 

Thousands of miles of muni- 
cipal roads are impassable quag- 
mires. Better than 2,000 miles of | 
gravel-surfaced highways are | 
unusable. | 
| Dozens of bridges have been | 
| knocked out on highway and rail 
lines. 

The province's communications 
and power network in the west- | 
ern half was virtually knocked | 
}out, as freezing rain and snow 
froze on lines, pulling down hun- | 
dreds of miles of wire, Power 
damage may. hit $1 million. 

“Crop damage estimates may | 
be away out of line,” said an| 
official of the Department of 
Agriculture. “We don’t know yet 
what the farmer has lost.” 

Sunshine is the key. 


Prairies Count Storm Losses 
‘Saskatchewan Faces Two-Week Crop Tragedy Deadline 


conditions. Many are forced to 
travel by boat, on horseback, or 
on farm tractor. 

The construction industry has 
been hit temporarily but badly. 
Work on most projects is held up 
because” of the sodden ground. 

The province's extensive high- 
way building program has been 
delayed and officials fee] much 
of it will be scrapped. Men and 
equipment will be needed to 
make passable the many miles of 
road knocked out by the storm. 

Under way isa survey of 
damage to grades and bridges, re- 
sults of which will be sent to 
Ottawa to back up the provincial 
request for aid. 


Saskatoon 

Northern Saskatchewan today, 
except for a fairly wide strip 
West of Saskatoon, is a land of 
thousands of lakes. Old sloughs 
are filled up, new lakes have 
been created, and streams which 
have not run for 20 years are 
high. Emigres who left the 
drought-ridden province in the 
‘thirties and plan to return this 
year for the Golden Jubilee cele- 
bration are due for a shock. 

Admittedly, Dr. J, B, Harring- 
ton of the University of Saskatch- 
ewan was only estimating when 
he said farmers had already lost 
$50 millions by the late, wet 
spring. But he was talking with 
a deep knowledge of the time 
element, of the threat of rust, and | 


of acreage which will not be 


available at all this year. 

He emphé@sized there was still 
possibility “of a good crop, but 
he saw no likelihood of a bumper 
one. 

University experts say their 
40-year records prove the ideal 
time for wheat seeding is May 7 | 
to 14. Atier that, each week’s 
delay reduces returns. They look | 
sceptically upon much seeding 
after May 24. 

In Saskatoon, the storm 
dumped nine inches of snow. | 
Hundre is of ‘phone lines were 
down, some still are. At least 
500 power communication breaks 
were reported to officials in the 
city. 

The wet spring has hit retail 
business heavily in rural areas. 
Prior to the latest storms there 
were signs of quickening activity 
in most lines and the heavy ma- 
chinery firms said business was 
improving. 

One result of the bad weather 
should be to prompt highway 
contracting business, Contractors 
will be busy repairing roads and 
carrying out the fairly extensive 
program laid down this summer. 
So far not a wheel has been 
turned by any highway con- 
tractor. 


Winnipeg 

The 1955 crop outlook for 
Manitoba is in no way compar- 
able to the serious situation in 
Saskatchewan. 

In Manitoba, seeding is later 
than expected but, given two 
weeks dry weather, the wheat 
acreage can still reach the 2.5 
million acres planned. This is 
nearly half a million acres more 
than last year when huge acre- 
ages were not cropped at ail. 

The rain and snow May 2-5 did 
not seriously affect this province. 
There were violent storms in the 
western section and the rain in 
all sections. 

At the May 7 week end seeding 
was general in four crop districts 
which comprise about a third of 
the province’s crop acreage. 

By May 14, if the weather 
keeps fair, seeding can be general 
in the rest of the province except 
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Many farmers are seeking sup- | 
plies of coarse grain, which ma-| 


tures earlier, to sow when they | 
can get on the land. 


on heavy soils and low-lying land. 
The heavy soils are in Red 


7River Valley and Dauphin dis- 


trict. Flood conditions along 
Assiniboine River between Win- 
nipeg and Portage la Prairie 
affect about 50,000 acres of crop 
land. 

Growth of grass, weeds and 
shrubs is more advanced than for 
years. Wintered-over crops, fall 
rye, clover, alfalfa came through 
surprisingly well. Pasturage is 
off to an early and good start and 
a big hay crop is in prospect. | 

Rainfall in the Winnipeg area 
has been less than in the central 
and western districts, There has, 
so far, been no serious interfer- 
ence with construction, Neither 
has. there been any perceptible 
slump in retail. trade. It has, in 
fact, improved. 

Normally about $150,000 is) 
allotted in an average season for 
repairing spring and winter road 
damage. Engineers estimate that 
this year $500,000 will be needed. 


Edmonton 

Clearing skies and brisk winds 
late last week brightened the 
Northern Alberta scene. 

By the middle of this week, 
seeding wasn't far off normal 
pace. 

Said one agricultural official: 

“We're not too worried right 
now in these parts. There’s lots 
of time to get the wheat in, if we 
get a break from the weather. 
We usually have wheat seeded by 
May 24 and can put in oats and 
barley until the middle of Jure.” 

Generally, oil-rich Northern 
Alberta has received about twice 
its normal precipitation. 

But land damage has been al- 
most negligible. An exception is 
an area some 40 miles south of 


ton still 


a 
15% of farinland is flooded. 

Gravel roads north of Edmon- 
ton have taken a bad pounding. 
Hard surface highways are in 
good shape. 

Businesswise, booming Edmon- 
Most retailers 
Edmonton about 13C miles long are happy with their sales pace, 
and 40 miles wide where about! some are exceeding !ast year 


booms. 


Mr. Stanley Cox 


President: M. C. Deans 
A. C. Cochrane 
D. T. Deans 
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to our Board of Directors of 


Mr. L. A. McClellan 
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We have pleasure in announcing the election 


Mr. D. T. Deans 


Mr. L. G. Millson and Mr. A. M. Jarvis 


The Board of Directors is now comprised of 


Stanley Cox 
L. G. Millson 


for several years 


Vice-President: C. L. McCutcheon 
L. A. McClellan 
A. M. Jarvis 


All of whom have been associated with the Company 


BANKERS BOND CORPORATION 


Liaitep 
Business Established 1912 


KitCHENER LONDON 


Calgary | 


Despite the record 25 in, of 
snow in April, Calgary area 
| farmers aren't too worried. This 
spring .sn’t much different from 
any of the past three. 

So far there's been little seed- 
ing but even this may not mean 


Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 


HAMILTON 


an especially late crop. Hot 
weather in June and July would 
speed ripening. 

Cool wet weather in mid-May 
would change the situation for 
the worse. 

There's been no excessive road 
damage in Southern Alberta. 
Most road bans have been lifted. 
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“We would heartily recommend 
a Stran-Steel’ building 


to anyone...” 


Vancouver Aircraft Sales Ltd., Vancouver, B.C. 


“We would like to express our complete 
satisfaction with our new Stran-Steel 
hangar,” writes Mr. McMahon of the Long- 
Span 60’ x 64’ that houses his company’s 
light aircraft sales and repair business. 
“It has been of particular advantage to us 
to utilize a Long-Span for several reasons 
.. economy of maintenance, and the ease 
with which the building can be extended,” 
Mr. McMahon continues. Ease of expan- 
sion is especially important to him, as it is 
to so many Canadian industries whose busi- 
nesses are growing rapidly. 
Mr. McMahon closes his letter with “We 
would heartily recommend a Stran-Steel 
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Rigid-Frome 40’ 


QUEBEC STEEL STRUCTURES 
Montreal, Quebec 


Rigid-Frame 40° Multiple Long-Spen 50’ or 60’ 


ays J. F. McMahon, 


a 
i] 


President and General Manager, La 


' 


building to anyone requiring similar facili- 
ties.” 


Some interesting facts about this building 
are that it was erected — completely — in 
four weeks. A clear 40’ door opening is 
provided by self-supporting truss in the 
endwall. The front section of the building 
contains a sales office and parts repair shop. 


If you are planning either a new building 
or an addjtion to an existing one, call the 
Stran-Steel distributor nearest you. Check 
with him on the advantages that the Stran- 
Steel Long-Span 50’ or 60’ and the Stran- 
Steel Rigid-Frame 40° offer you: 


Leng-Spon 50’ or 60’ Multipic 


MACON SUPPLY CO. LTD. 
Vancouver, B.C. 


STEEL STRUCTURES & 
BUILDING PRODUCTS LTD. 
Lethbridge, Alberta 


HIGH-TENSILE STEEL 
BUILDINGS LTD. 
Hamilton, Ontario 


MAPLE LEAF 
DISTRIBUTORS LTD. 
Winnipeg, Manitoba 


ar 


@ Complete erection and adaptation 
service available through authorized dis- 
tributors and dealers. 

@ Permanent all-steel construction with 
high-quality galvanized sheets. 

@ Stran-Steel NAILABLE framing mem- 
bers. 

@ Fast, easy erection at low cost per 
square foot. 

@ Ease of insulation and adaptability 
to your specifications. 


@ Sliding and walk-in doors, sash, 
louvers, and other accessories avail- 
able with building. 


Call ar write your nearest distributor for 
detailed information, 


Distributors for 
Strao-Steel Division 


GREAT LAKES STEEL CORPORATION 


A Unit of 


NATIONAL STEEL PAL 


Wheat acreage -will be cut by) 
at least a third, officials say, and | 
it will be a big gamble against | 
rust and frost. 

Farmers will seed high ground 
as soon as possible and forget 
about low-lying acres for this 
year. } 

Last Friday the 300-mile long 
|Qu’Appelle Valley, completely | 
| flooded by the Qu’Appelle River, | 
|}was declared a disaster area by 
the provincial Cabinet. 

This gave the green light for 
the province's big civil defense 
organization to go into action. 

Market gardeners along the 
valley are expected to suffer 
| financially because of lost crops. 
| Damage to houses and furnish- 
ings will be extensive. 

Last Mountain Lake and the 
five-lake chain in the valley are | 
at record high levels. Wind- 
| whipped waves caused severe 
damage to boats, boathouses and 
lake-front property at the resorts 
of Regina Beach, Fort Qu’Appelle 
‘and Katepwa. 
| Business throughout the prov- 
}ince has been slowed. 

Farmers havé been unable to 
take advantage of bigger grainj| 
delivery quetas because of road 


ONE-CARRIER SERVICE 


MONTREAL 
GANDER @ SHANNON e GLASGOW 
MANCHESTER® ¢ LONDON 
FRANKFURT © ZURICH 
BASEL @ MILAN 
*Connecting lecel service to ond from 
Glesgow 


CHOICE DISPLAY AREAS 


Glass-walled corridors, attractive lighting 
and decor, offer facilities second 
to none in Canada. 


RETAIL STORE LOCATIONS 


In the heart of Winnipeg's business 
district. Specialty shops, restaurants, 
banks, transportation services, etc., 
will benefit from the heavy traffic 

this outstanding building will attract. 


SOLE DISTRIBUTORS 


GREAT LAKES STEEL PRODUCTS 


QUEBEC, NEW BRUNSWICK, NOVA SCOTIA 
PRINCE EDWARD ISLAND and NEWFOUNDLAND 


For Information, Write, Wire or Phone... 


Quebec Steel Structures Co. 


6999 Cote des Neiges Montreal 26, Que. REgent 1-2721 


With direct connections to 
oli principol cities 


Airwork Atlantic exclusive . . . Cargo 
Courier aboard every aircraft to super- 
vise loading, unloading and stowage . . . 
your shipment gets personal attention. 
Airwork Atlantic is the sole scheduled 
Cargo-only service between Canada and 
Europe. Double-door DC-6A and C-54 


Ready for occupancy in 1956. 
aircraft capable of lifting up to 12 tons. 


Tenants are now applying for 
spece. To ensure occupancy, 
write, wire or phone for illus- 
trated booklet and full rentel | 
particulars to the Rental Agents— 


General 
FURNESS, WITHY & CO. LTD. 
“Airwork Works For You” 
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Japan? Here’s How, 
Where, When to Go 


Interested in visiting Japan? 

Once there, you'll find good 
western-style accommodation at 
Ce*adian prices, or good accom- 
modation in Japanese inns at less 
cost 

The big cost is getting there: 
$1,170 return, first class, by air 
from Vancouver 


Taking a long-range view of 


the growth of world air travel, 
Canadian Pacific Airlines in 1952 
opened up its service from Van- 
couver to Tokyo over the North 
Pacific. 

Their Empress airliners were 
taking over the route formerly 
held by the stately liners of Cans- 


dian Pacific Steamships 

Now, CPA flies two scheduled 
flights a week, a link in the serv- 
ice from Hong Keng to Tokyo to 
Vancouver to Mexico City to 
Peru, and which may soon be ex- 
tended to Buenos Aire: 

The comfortable DC6B's cover 
the 4,900-mile flight with one stop 
for refueling — at aptly-named 
Cold Bay, on the tip of the Aleu- 
tian peninsula. Flight time from 
Vancouver to Tokyo is about 22 
hours, and the return flight about 
18 hours, depending on _ the 
strength of the prevailing west- 
erly tail wind. 

For the same price 
Francisco, Japan Air 
a longer route—approximately 
hours’ flying time to Tokyo by 
way of Honolulu and Wake 
Island, with stopovers allowed 

If you want to go by boat, be 
prepared to take plenty of time 
You'll have at least two weeks to 
enjoy life on the ocean waves as 
the Pacific 


out of San 
Lines flies 
29 


you head across in 
either direction 
The only passenger service to 
Japan is that offered by Ameri- 
can President Lines’ two ships, 
the President Wilson and the 
President Cleveland 
sail from San 


The Presidents 


,Francisco or 


Los Angeles on) 
roundabout Pacific cruises, put-/| 
ting in’ at ports in Hawaii, the| 
Philippines and Hong Kong as} 
well as Japan. Fares for the six-| 
week cruise start at $1,147. 

But if you wish to go to Japan| 
only, you can book passage there 
and skip the rest of the cruise. 
There are two classes of accom- | 


modation on the Presidents —| 
first and third. voi 

Third class is reserved for) 
Asiatics only; one-way fare is} ’ 


$280 up. For first class cabins, 
minimum fare from the west 
coast to Japan is $510. 
Less expensive, but also less 
dependable, are the passenger- 
carrying freighters. If you don’t 
care exactly. when you leave or 
arrive, you can be one of 10 or 12 
passengers on cargo vessels oper- 
ated by American Mail Line, at a 
one-way fare of $375 and up. 


These ships operate out of 
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Seattle and Portland, occasionally |-# 


sailing from Vancouver—although 
the ships put in at the U. S. port 
after leaving Vancouver and be, 
fore heading for Japan. Sailing 
time is also two weeks, from west 
coast to Japan. 

There is little demand from 
eastern Canadians for space on 
such ships, says a Toronto travel 
agent. Missionaries comprise the 
bulk of Japan-bound ocean trav- 
elers from here. 

The best time to go? April- 
May or October-November. Even 
though you might be at the sea- 


coast, the summers get hot and 
sticky in Central and Southern 
Japan. 


Where to stay? All the large 
cities have good—some excellent 
—western-style hotel accommoda- 


| tion, at rates ranging up to $10 a 


day single with bath, without 
meals. It’s wise to make your 
reservation well in advance. One 
tip: 10% is added to everything 





Going someplace? 


oe ¢ 616. 6 2.9 2 €¢@ 


For fost, free 


TELETYPE 
RESERVATIONS | 


in any Sheraton Hotel 


TORONTO EM. 8-7474 


MONTREAL AV. 8-4869 | 


® 


SHERATON 


The Proudest Name in 


HOTELS 


IN THE U. 5S. A. 


Chicogo 
Cincinnati 
Detroit 


IN CANADA 


Montreo!—Sheraton-Mt. Royal, The laurentien ¢ Toronto—King Edword 


Sheraton ¢ Niagoro Folls 


Hamilton—toyal Conneught 


Sheraton-Brock «+ 
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COAST 


§ 


RENT-A-CAR 


Now is the time to reserv 


a really glorious vacation. With 5 
or 6 travelling, it’s an economical, 
wonderful way to go anywhere. For 
address of local stations look under < 
TILDEN in telephone books in over 


75 CANADIAN cities. 
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| FOR YOUR VACATION... 
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Also good for reservations 
trish cross-channel services. incleden 
Derths, and sari travel sm Northern ireta 
and points between Dublin and Beitas’. 
Valid for siz months. Not on sale overseas. 


BRITAIN t 






10% Savings on Travel 
throughout Britain and Ireland. 
Secure these, too, before youleave 
Train and cross-channel ship 
reservations ; attractive tours by 
gail/motor coach/ship. 


BE SURE TO SEE 
YOUR TRAVEL AGENT 


Routes from 


IRELAND and 
CONTINENTAL 
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TED 
St. W.. Montreal. 






f 
When you’ ve toi red 
Britain by rail, travel by 
comfortable day or night 
services to Ireland or the 
Continent —including the 
famous “Golden Arrow” 
and the “Night Ferry.” 
Modern ships provide 
convenient year ‘round 
facilities. 






For Wieroture 


pleose write Dept. 02-21 
BRITISH RAILWAYS 69 Yonge Street 
Terente 1, Ont. 





allowed Hitler 


clear, 


but sober testimony 
eous distortions trat result when 
|a people lose their way. 
is a beast in the German people 
—the people that gave us Bach, 
Beethoven, Goetne and Kant — 
then there is a beast in us-all, 
Maver implies. 


munist, 
and 
Socialists and he was a little un- 
easier, but, 
Socialist, and he did nothing; and 
then the schools. the press, the 
Jews, 
always uneasier, but still he did 
nothing. And then they attacked 
the church, and he was a Church- 
man and he did something—but Werking capital .. 
i it was too late.” acndioniant 


MOUNT FUJI risés to 12,397 feet behind Lake Hakone, favorite tourist spot 75 
miles south-west of Tokyo. Ona clear day, Fuji can be seen from high ground in 





TRA VEL 


Where to go- how to go- where to stay 
















Tokyo. One of the finest examples of a conical volcano in the world, it has not 


been active for more t 


on your bill for tips to the staff. 

If you want to try a Japanese 
style inn, and particularly if you 
are going out of the main cities, 
go to the Japan Travel Bureau! 
for assistance. Rates run from $4) 
to $7 a day, breakfast and supper 
included. 

The Japanese room serves as 
dining room, drawing room and 
bedroom. Thick quilts are spread 
on the tatami (floor mat) at.night 
and you can always ask for more 
quilts. 

While private baths are pro- 


vided at most of the high-class | 


inns, the central baths are used 
by all the guests in common, a 
practice also followed at the pub- 
lic bathhouses, with 
baths for men and women. 

And you don’t wash inside a 
Japanese bathtub. You _ soap, 


scrub and rinse down outside the 


tub, using a basin, and then soak 


|in the tub. 


And you take your shoes off 
when you go inside the inn, or 


any Japanese-style home or res-| 


Slippers are provided 
but when you 


taurant. 
for the corridors, 
enter the room, you leave them 
outside. If you have cold: feet, 
take along a couple of pairs of 
woolen socks. 

What to eat? You can get ex- 
cellent western food in the hotels 
and some restaurants, at prices 
you would pay in similar Cana- 
diah spots. 

Or you can—as you will—try 
out the Japanese food. It is ex- 
cellent. One of the features is 
tempura — prawns, small white- 
fish, mushrooms, eel, dipped in 
batter and fried in vegetable oil 
while you wait. 

Another is suki-yaki 


BOOKS FOR 
BUSINESSMEN 


THEY THOUGHT THEY WERE 


FREE. By Milton Mayer, pub- 
lished by the University of 
Chicago Press, 370 pages. $4.75. 


separate | 


thin! 


han 200 years. 
every year. 


About 100,000 visitors climb the mountain 





'slices of meat fried over a brazier 
at the table, and served piping | 
hot with vegetables. 

Sake, the native rice wine, is 
served warm in Small cups hold- 
ing less than an ounce. One Japa- | 
nese theory: the small quantity | 
offers a greater opportunity for 
toasts. And it keeps the hostess 
busy filling the cups. 

Train travel is comfortable, 
convenient and prompt — by day. 
The Japanese set their watches 
by their trains, most of which are 
electric. Night travel is an ex- 
perience, if you adopt the! 
| Japanese custom of undressing in 
the corridor most of the way, and 
then putting on a kimono for the | 
final steps. There are no room-| 
few compartments, but by} 
paying an extra fare you can 
travel first class, with better ac- 
commodation. You can pay $5 or 
$20 to travel 360 miles from 
Tokyo to Osaka. The diner serv-| 
ice is very good. i 

What to do? Sightseeing and} 
window-shopping will take up a| 
lot of time. You have to see the | 
stores and stalls ot Tokyo’s crowd- | 
ed Ginza or Osaka’s Shinshibashi | 
to believe it. 

If you want a rest, Japan has | 
1,100 mineral springs of recog 
nized medicinal value, and tourist | 
accommodation is provided at) 
most of them. 

Money? Carry traveiers’ 
cheques. At the customs going in, 
you'll be given a foreign ex- 
change record book, showing the | 
amount of money you are taking 
in. You can cash your,cheques at 


| ettes, 


| 





most hotels, banks, “and each 
transaction is entered in your 
book. 


Some items—pearls and cam- 


| COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
aceounts. Variations from the compa- 
nies’ published reports are footnoted. 





This is the fascinating story of | 


the “little people” whose apathy 
te become Ger- 
many’s dictator. For these every- 


day citizens, Nazism was not suf- 


fering or cruelty, but full em- 
ployment and a sense of “be- 
longing” which they had been 


missing since the end of World 
War I. 

Mayer's book, written with 
dramatic emphasis, is 


neither apology nor damnation, 
to the hid- 


If there 


This is how one of his charac- 


ters sums up the question “Why 
didn’t you do something about 
Hitler?” 


“Paster Niemdller spoke for 


the thousands .and thousands of 
men like me when he said that, 
when the Nazis 
munists, he was a little uneasy, : 
but after all, he was not a Com-! 
and so he did nothing; | 


then. they attacked the 


still, he was not a 


and so on, and he was 


Sean. Airlines 
‘Sets It To Music 


Scandinavian Airlines System 
has introduced something unusual 


in the field of travel advertising. 


It’s a'long-playing record, pro- 


duced by Columbia Transcrip- 


tions, named European Holiday. 


Une side carries « story with) tions. The selling 
music produced by a name band few cents under cost. 


* 


attacked Com-| 


Refractories 
CANADIAN REFRACTORIES 





|LTD. consolidated net profit of 
$23,756 for 1954 was 1.4%, higher 
than 1953's $23,420. 

| A substantial reduction in sales 


volume in the late spring and early 
summer of 1954, due largely to in- 
ventory liquidation by some ipajor 
| customers, was offset by a marked 
improvement in the second half of 
the year, reports President N. P 
Pitt. 

Full advantage has been taken of 
additional depreciation on the Mare- 
lan plant under certificate from the 
Department of Defense Production. 

During 1954, term loans were re- 
duced By $900,000, most of which 
represents prepayments. 

GONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 





Net earnings ......... $1,093,016 $1,076,340 
Less: Depi. 1,052,260 1,043.320 
Income tax 17,000 9,600 
| Net profit . 23,756 23,420 
Less 
4‘e"* pf. divd 22.500 22,500 
Surpiles for year . ° 1,236 920 
Earnings per Share and Dividend Record: 
4*%e% Preferred .... $4.75 $4.68 
Paid Coesesouces 4.50 4.50 
| 6% Preferred ..... ° 0.31 0.23 
None paid. 
|} Common . ....sess ~44.55 64.62 
None paid. 
| CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1954 1953 
Cash & Dom, bds, .... $185,029" $148,795 
Acets. rec. . ¥ 751,787 767.719 
Inventories ++ 1,242,261 1,407,207 
Tetal curr. assets ... 2,179,057 2,323,721 
Prep. exp.? ... 18,429 15,828 
Misc, aasets .......00. 11,847 12,347 
Fixed assets® ........ 3,204,774 4,056,350 
Tetal assets ........ SAM4,107 «= 6,408,706 
Tetal curr. liabs. ... 466.251 1,153,006 
Deferred tiab. . ..... 1851.377 2.159.958 
Capital stotk ........ 946. 946.852 
| Earned surplus . .... 2,149,646 2,148,390 
| *After depr. & 
OE. OE ns cvssccce 5,463,005 4,479,845 
‘Shown as current assets in co's report. 
1,712,806 1,170,655 


and singers under ‘the direction of 
Mitch Miller Columbia's director 
|of popular artists. The other side 
| has three Scandinavian orchestral 
| works. 

The record will be sent to 
travel agents who can insert their 
names in tape recorded versions. 

Several thousands of the rec- 
jords were sold to the general 
public within a few weeks of 
advertisement in travel , ublica- 
price—$l—is a 





ve 


eras, for example — are sold to 


|tourists at a special price, the 
|store deducting the amount v1 the 


sales tax (about 15%). But they 
must fill out a form in the book, 
and another form they send the 
Government, to show the goods 
are leaving the country. Then 
they don’t have to pay the tax. 

The book is turned in at cus- 
toms when you leave, showing the 


lamount of money—if any—you | 
|are taking back home with you. 





Specialists for over 70 yeors 
in arranging 
Individual itineraries for tours 
and holidays. 
Telephone or Write 


Hec Melville or Tom Blackstock 


AIRWAYS & STEAMSHIPS FROM ANYWHERE TO ANYWHERE 
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Phone EM 3-7201 61 Victoria St, TORONTO, nat 
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How splendid to fly the 
Connoisseur to Australia! 
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FAMILY RATES 

IN EFFECT 

No chorge for children 
under 15 yeors of age. 
Bring the family with 
you. 


NORTON PALMER 
HOTEL 
WINDSOR, ONT, 


MORTON HOTEL 
GRISWOLD ar 
JEPFERSON 


on 

pe 

3 
° 
° 
ba DETROIT, MICH. 





PROVINCE OF 
NEW BRUNSWICK 


Yeliday Kit 


E nji oy an 
“armi-chair’’ 
tour of New 
Brunswick! 
The Holiday 
Kit includes 
a new fully 
illustrated 
tour book, 
complete list 
of accommo- 
dations and 
a road map. 


Write today 
— and plan 
now for an 
exciting holi- 
day in this 
picturesque 
Canadian 
province by 
the sea. 









A dream holiday becomes reality 
by fast, luxurious Skycruiser to 
Bermuda. Montreal to New York, 
quick connections at La“Guardia 
Field and then the island . . . pink 
beaches, refreshing sea breezes 
and fabulous tropical flowers. All 
yours at a price you've never 
associated with air travel when 
you 


My COL ONIAL 


TO BERMUDA 


For Reservations see your local travel 
agent or Call Colonial, MA. 2201, 
1409 Peel Street, Montreal. 


eae 


See Canada’s Pieture Provines’ this summer! 
Bem ee mR Re 


Rates as low as $129.60 round 
Combining “OWL"' flight. 


; tri 
New Brunswick Travel Bureau FP-4 M'Pe 


Fredericton, New Brunswick, Canada 


Please send a Province of New Brunswick 
Holiday Kit to: ; 





NOW—Direct Daily Service from Toronto to Bermuda . . . American Airlines 


to La Guardia — Colonial Airlines to Bermuda. Leave daily 8 a.m. 








PEACEFUL © PICTURESQUE. ENTERTAINING 


Wh) RICHELIEU 


AN:B. COTTAGE S 
MURRAY BAY, QUEBEC ON THE $f. nag) 


G 





Championship 
18-hole course 


For reservations, consult your travel agent or 


CANADA STEAMSHIP LINES, 


759 VICTORIA SQUARE 


LTD. 





A worm 


solt-woter pool 


AV. 8-0231 


Finest cuisine Montreal 






Let us consider The Connoisseur. This *Qantas super Super Constellation 
carries but 39 passengers, all Ist Class. These happy few rejoice in an epi- 
cure’s choice of food and wine, an elegant lounge, deep sleeper chairs, the 
service, of a cabin staff of 4. All at no extra fare. Qantas speeds from Van- 
couver via San Francisco and Hawaii to Sydney— and on west to London. 

Ask your travel agent or any Qantas or BOAC office about this or other 
(1st Class and Tourist) Qantas flights across the Pacific; across the world 


to 26 countries on 5 continents. 
oe Pronounce Q as in cuisine 


AUSTRALIA'S OVERSEAS AIRLINE 


~~ He et ee ee ee, 





THE LABOR ROUNDUP 


This Meet Will Make History 


Big ‘Labor Unity Job Will Be Drafting Constitution 


Barring unexpected hitches, the ;tober at the CCL annual meet.;wants the work week cut from 
‘way is clear for the most impor-| There'll be some complaining but|48 hr. to 40 hr., without loss in 
tant labor convention in Canada’s | ratification looks certain, assum- | take-home pay. 


history. It will be early in 1956.| ing the major U.S. congresses — | 
In attendance will be delegates|CIO and AFL — continue along | 
from the TLC and CCL unions. 


Their jobs: Write a constitution 


\for a unified labor congress call-| conventions an amalgamated con- | 


,ed the Canadian Labor Congress; 
and hammer down any snags 
which threaten to mar labor 
amalgamation. 
| General terms of the million- 
| worker merger were agreed upon 
this week by the Unity Commit- 
= \tee composed of TLC and CCL 
-) leaders 
It’s expected the terms will be 
okayved in late May at the TLC 
national convention and in Oc- 


when you're locking fer 
room air conditioners 


-ooL OOH FOR THESE 


ANNOUNCEMENT © 


NEW PRESIDENT 


for 


Phillips Wires & Cables 


you'll find them all only 
on the new ’55 


MITCHELL 


When you buy a room air condi- 
tioner, be sure it has these 3 marks 
of quality. For only then will you 
be getting the new Super High Ca- 
pacity Chassis that's certified for 
superior and consistent operating 
performance by the United States 
‘Testing Laboratory. Mitchell alone 
also gives you these other yedr-in- 
advance engineering features: Air 
Flow Modulation to cool your room 
in less than 5 minutes...20 Direc- 
tion-Aire for draft-free cooling 
wherever you want it...and revolu- 
tionary new Expando-Mount for an 
air-tight, dust-tight installation in 
minutes. Fits flat with the wall, 
drapes draw without a bulge 


Prices as low as 299.50 


Write for FREE Cooling Survey to: 
MITCHELL MFG. CO, 
LTD. copacities with the Cenadicn Electrical 


19 Waterman Ave., Toronto 16 | Manufacturers Association, and other 
Also Manufacturers of Mitchell Lighting | groups. 


T. A. LINDSAY, P. Eng. 


Mr. A, S. Torrey, Cheirman of the Board 
of Phillips Electrical Compony (1953) 
Limited# has announced the election of 
Mr, T. A. Lindsay as the new President of 
Phillips. He sucteeds 7. W. Brackinreid, 
| longtime President of the Company, whe 
retired recently. 

Mr. Lindsay is @ graduate of the University 
of Manitoba, in Electrical Engineering, and 
is well-known in both Eastern and Western 


21 yeors of associction with the Company. 
He wes appeinted a Vice-President in 
1951, 
| dent of Phillips last November. 


| Mr. Lindsey hes been most active in elec- 


Products and Federal Electric Products| 
$523 | 


Satisfaction Q) Since 1871 


-_—. 


For Three Generations .; «* 


Music lovers have been 
pleased with the tone, 
touch and durability of 


WILLIS & CO. LIMITED 


1220 St. Cotherine St. West 


MAGNESIUM plays an important 
and highly successful part in jet 
Ne engine construction. 


Te 


; 


. . The Orendajengine is 
fomevs threw the 
world for its top perform- 
ence. MAGNESIUM cost- 
ings ore key camponents 
of its structural design. 


ine 


7+. Can pldy @ aicior role in your product 
design, too/ You gan count on the top perfor- 
mance of ‘MAGNESIUM to reduce dead weight 
and cut maghining costs remarkably for any 
cost pre uct. MAGNESIUM is the lightest 
re to machine of all structural metals. 


For information onfing MAGNESIUM 
contact. 


LIMITE 
320 BAY STREET * TORONTO, CANADA 


PPM Poh Lin Le ae a 2 


Conede, where he hos served during his | 


and became Executive Vice-Presi- | 


trical circles and has served in various | 


|their own unity road. 
With approval from these two 


| vention will be called on at least 
four months’ notice. This could 
mean a March, 1956, date. 

It’s clear that two things would 
follow a successful amalgamated 
convention: : 

—More money and energy 
will be put into organization. 

—Every encouragement will 
be given to merger moves by 
once-opposed unions in the same 
field. For example: Textile 
| workers, office workers, retail 
and wholesale employees, civic 
workers, electrical workers 

One of the major troublesome 
details, of course, will be the 
CCL’s political affiliation with 
the CCF. 

It hasn’t been much discussed 
in unity talks. But a develop- 
ment this week may point the 

|way to a compromise solution, 
' TLC announced that its politi- 
cal education department under 
Thomas Ward will run a get-out- 
the-vote drive in Ontario from 
now until the June 9 balloting 
day. TLC has done nothing simi- 
| lar before. 

It’s beginning to look as though 
the new CLC will have a very 


energetic but probably neutral | 


political education setup. 

It will urge workers to bear 
fully their political responsibili- 
ties. 
| This should satisfy the CCL 
‘(which feels most workers will 
support CCF once they become 
more active politically) and the 
TLC (which is politically neu- 
tral). Individual unions would 
retain their right to support the 
, CCF, 

= 
|Keep Talking .To 
Forestall Strike 
| Talk is often cheap and action 


3 ~ 


*costly when labor and manage- 


ment are discussing a new collec- 
tive bargaining contract. 

Admittedly, long drawn-out 
| negotiations and .cogciliation pro- 
j}cedures may be ocive for 
union and company. But, for the 
community, they pay off in fewer 
strikes. 

This often overlooked point is 
getting increasing emphasis in 
|the wide-spread argument about 
|labor conciliation. 


It will probably mean that all | 


the nation’s governments will 
tread carefully in handling re- 
quests for a speedup, “simplifi- 
cation” or abolition of concilia- 


tion (called arbitration in some} 


provinces). 

Labor, particularly, has had 
some bitter words for the length 
of conciliation. Part of its bitter- 
ness probably is due to its gen- 
eral inability last year to con- 
vince conciliation boards it 
should have big wage-benefit 


boosts when business was sagging | 


slightly. 
But one respected labor spokes- 
man recently said this: 
“Conciliation services in this 
country undoubtedly have avert- 
ed a good many strikes. From 
the point of view of the public, 
and indeed from the limited im- 
|mediate needs of a contending 
management and union, third 
party intervention (conciliation) 
is both necessary and desirable.” 
These are the words of Eamon 
Park, 
representative, 
McGill University industrial rela- 
tions conference. ' 
One of the nation’s experts on 
| industrial relations says: 


“ ... Labor wants freedom to. 
act quickly on matters of wages) 


and working conditions when 
prices are rising. Employers may 
want the same freedom when 
prices are falling. 

“It is one of the purposes of 
jour Canadian legislation, of 
course, to impose delays . . . The 
|conciliation procedure has stood 
the test of time. On the whole, 
it has worked well.” 

That is the opinion of Prof. 
J. C. Cameron, head of the Indus- 
trial Relations Department at 


Queen's University, contained in! 
an article for the Canadian Per-| 


'sonnel and Industrial Relations 
Journal. 

Many other experts agree. 

The meaning: Labor-manage- 
ment conciliation is a place 
where “getting things done” can 
lead to trouble in the form of 
damaging strikes. 

It takes time for face-saving 
compromise. Union members es- 
pecially, who have worked them- 
selves to an emotional pitch on 
a bargaining subject, sometimes 
jneed a long time “to cool off. 
| Companies which have taken a 
firm stand against a wage hike 
often Will modify that stand after 
months of talk and conciliation 
simply because business condi- 
|tions may have changed for the 
|better: This happened in more 
|than one case in late 1954 and 
jearly 1955. 

> 


Labor Briejs 


| Auto Workers members at Holmes 
Foundry in Sarnia was continu- 
ling at midweek. The walkout 
began March 23, was dubbed by 
UAW “Canada’s first automation 
| strike,” 

Holmes turns out motor blocks 
for Ford. The latter repértedly 
is importing blocks from the U. S. 
-- without noticeable effect on 
production figures. 

UAW says Holmes has cut em- 
ployment from 467 to 260 while 
boosting production 35%. It 





CIO-CCL Steelworkers | 
to last month's! 


Strike of 260 CIO-CCL United| 


By JACK McARTHUR 


Political angles will back- 
ground discussion at the annual 
iconvention of the CIO-CCL Que- 
bec Federation of Industrial 
Unions May 14-15. 

There are mixed feelings in 
the Federation about the official 
tie-up with the CCF. These re- 
sult from recent statements by 
| Western Canadian CCFers on the 
subjects of French-Canadians and 
‘the Quebec income tax. A num- 
jber of prominent Federation 
members are reported to have 
jechanged their mind about the 
CCF affiliation, now oppose it. 


Seafarers International Union's 
1'U.S. and Canadian affiliated 
'Jocals—an increasingly muscular 
labor force — hold their seventh 
| biennial convention in Montreal 
May 23.. The Union’s top.man 
in Canada is controversial Hal 
Banks, the all-powerful anti- 
Communist waterfront boss. 


Be . & 


TLC’s new civic union (The 
Post, Jan. 8) will hold its first 
national convention in Windsor 
May . 28-29. The newly. born 
20,006-member union of muni- 
cipal employees will begin the 
process of fully co-ordinating 
local union policies, putting up a 
tougher front to employers. 


f you'll feel 


| 


cooler in a 


POTTEAOH 


} 


SUMMER STRAW Har’ 


THE BRISTOL | 
AEROPLANE COMPANY, 
UMITED 


Larger Turnover and Profit | 


The Forty-fifth Annual ae 
eral Meeting of The Bristol 
Aeroplane Company Limited 
will be held on 27th May at 
| Filton House, Filton, Bristol. 


The following is an “extract 
‘from the Statement by the 
|Chairman, Sir William G. Ver- 
‘don Smith, C.B.E., which has | 
|been circulated with the Report 
jand Accounts for the year ended 
|31st December, 1954: 


| Financial Matters. Turnover and 
profits of the Group have exceeded 
last year's high level. Trading pro- 
fits after char sing £1,311,886 for de- 
| preciation (£1,132,443 in 1953) has 
| increased from £1,417,119 to £1,600,- 
| 206. Total charge for taxation is 
| £714,830. The net profit amounts to 
£798,588 (£582,661 in 1953). 

Fixed assets have risen from £{ 6m 
to £7.6m. Interests in Associated 
Companies have increased by nearly 
{1m. Stocks have risen by £2.5m but 
in spite of increased turnover debt- 
ors have been reduced from £5.4m 
to £4.7m, We have transferred £350,- 
000 to General Reserve, pringing thst 
account up to £3,350,000. inal 
Dividend of 644% on the increased 
Ordinary Stock is recommended 
making the net distribution on the 
Ordinary and Preference Capital for | 
1954 £382,504 (£288,750 in 1953). 


| Aireraft, Helicopters and Guided 
Weapons | 
Our major task has been the de- | 
velopment and proving of the Bri- 
tannia airliner. Performance trials 
| at home and in Africa, carried out 
| with the co-operation of B.O.A.C, 
have been remarkably successful. 
| We have divided the manufacturin 
rogramme with Short Brothers 
arland Ltd. Deliveries of Mark 100 
to B.O.A.C. will start when the un- 
| restricted Certificate of Airworthi- 
|ness is granted later this year, and 
|other Marks will follow. 
| In addition to Britannia, production 
lof Freighters continues, over 200 
having n delivered, Production 
orders for single-rotor helicopters 
jhave absorbed available capacity 
jand development of the twin-rotor 
| type has proceeded urgently. Our 
uided weapon section is among the | 
| leaders in this work. 


Aero Engines. Our Hercules and 
;Centaurus piston engines continue 
ive good service. The Olympus 
}turbojet is in production for the 
Avro Vulcan. her rtant ap- 
lications are in hand. The Orpheus 
urbojet has gone ahead rapidly. It 
is scheduled for installation in the 
Folland Gnat and in a number of 
aircraft being developed for NATO. 
The Proteus turboprop has contrib- 
uted to the excellent results of Bri- 
tannia’s trials. The new BE.25 en- 
gine, a supercharged turboprop, 
promises a performance which will 
be of great importance to airline 
economics. With our other projects, 
including ramjets for guided weap- 
ons, the prospects for the next few 
years are most encouraging. 


Other Activities 

| Motor Cars. The new Type 405 has 
‘been well received. Many racing 
| successes by Bristol engined cars 
j illustrate the technical merits of 
| Bristol products. 

Aluminium Buildings. A number of 
new contracts was secured but the 
trend of material prices gives cause | 
for concern. 
|Canada. The Canadian group 
achieved a record output and profit. | 
We have purchased the share capi- | 
tal of cDonald Bros. Aircraft | 
Limited, Winnipeg. 
Australia. Activities are still on a) 
small scale but we consider it im- 
portant to build up facilities in an- 
ticipation of future developments. 
Rotol Limited and British Messier | 
Limited. associated companies | 
traded profitably. 
Short Brothers & Harland Lid. We | 


leomed the portuanr 
thes i chee in ae bntoas ort 
Brothers & Harland Ltd. 
European S.E.C.A. has 
Spain, T. 
main‘ 


its activities. In 
is building up its 

acilities. 
Prose Despite the problems of 
our industry and of the country. we 
believe t the pros- 


pects 'y reasonable 
confidence can high hopes. 
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This man protects 


He is a Warnock Hersey laboratory technician @ngaged in making 
extensive tests on soil from a proposed building site. 

On the results of these tests, foundations are designed taking into 
consideration all the physical characteristics of the soil. 

At little expense, owner, architect, engineer and contractor can be sure 
that the results of their investments and labours will endure. 


He is one of an experienced team which specializes in inspecting 

and testing every phase of construction — from sites and building’ materials 
to the finished projects. 

Warnock Hersey, Canada’s largest independent testing and 


inspection organization, has offices and laboratories in sixteen main 


centres from coast to coast. 
Write for Catalogue No. F 100 


CANADIAN OFFICES AND LABORATORIES IN: 
HALIFAX, MONCTON, MONTREAL, TORONTO, HAMILTON, LONDON, WINDSOR, WINNIPEG, EDMONTON, VANCOUVER, 
INSPECTION OFFICES: SYDNEY, TRURO, NEW GLASGOW, OTTAWA, PETERBOROUGH, SAULT STE. MARIE. 


THE WARNOCK HERSEY COMPANY LED. 


_ ENGINEERING CONSULTATIONS; APPLIED RESEARCH; PHYSICAL, CHEMICAL AND NON-DESTRUCTIVE TESTING: INSPECTION; ASSESSMENTS AND APPRAISALS; EXPEDITING. 








All of these units having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 


Pacific Northwest Pipeline Corporation - 


$17,220,000 


5\% Interim Notes, due June 1, 1957 


Payable at maturity at Company's option by delivery of one share of Cumulative Preferred 
Stock, $3.30 Series, without par value, for each $60 principal amount of 542% Interim Notes. 


287,000 Shares Common Stock 


(Par Value $1 per share) 


Offered in units each consisting of one 512% Interim Note ($60 principal amount) and one 
share of Common Stock, which will not be seperately transferable until August 31, 1955. 


Price $72 Per Unit 


Plus accrued interest on the Notes from March 1, 1955 


White, Weld & Co. 
Kidder, Peabody &Co. The Dominion Securities Corporation Union Securities Corporation 


April, 1955 


All of these Bonds and Notes having been sold, 
this advertisement appeers as a matter of record only. 


Pacific Northwest Pipeline Corporation 


$93,200,000 First Mortgage Pipeline Bonds, 414% Series due 1975 


/ 


$26,800,000 314% Unsecured Notes to Banks, due serially from 1958 to 1962 


| White, Weld & Co: 


| Kidder, Peabody & Co. The Dominion Securities Corporation Union Securities Corporation 


| 

| | 
April, 1955 
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What’s behind 


the Immigration 


Wrangle? 


We'bar some people from 
Canada and won't tell them 
why. We bar others because 
of their race, and refuse to 
listen to appeals. This policy 
is making enemies for Can- 
ada in many parts of the 
world. In the May 14 Mac- 
lean’s, assistant editor Fred 
Bodsworth reports the back- 
ground story of Ottawa's 
current controversy. 


| Here’s a psychologist who says 


Dont let the 
(CHILD 
EXPERTS 
Seare you 


Do you want your child to 
grow up a normal healthy 
adult? Do you regard the 
normal process of raising a 
family as a giant booby 
trap? Here’s a common- 
sense guide that will steer 
you through the thicket of 
theories, rules and systems 
that are turning out prob- 
lem parents. 


Should husbands 
and wives take 
Separate holidays ? 


Is your marriage too well 
adjusted? Can you tolerate 
your wife, or husband, 24 
hours a day for two solid 
weeks? Robert Thomas 
Allen has thoroughly re- 
searched the question of 
separate vacations and re- 
ports his findings in the 
May 14 Maclean's, 


First of 3 parts 


Not This August 


By C. M. Kornbluth 
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Beginning, a startling 
novel that tells with terrify- 
ing reality what North 
America might be like if we 
suffered the horror of a 
third world war—and if the 
Russians won it. 


PLUS 


® Ottawa's Champion Penny- 
Pincher—Watson Sellar, 
Auditor General, 
by Blair Fraser 


How the Seaway is Swamp- 
ing the Fruitlands, by Dun- 
ca> McLeod. 


The Two Peers Who Launch- 
ed the Commonwealth, part 
six— The Struggle for the 
Border, by Bruce Hutchison. 


The Panic Over Halley's 
Comet. A Maclean's Flash- 
back, by Bill Stephenson. 


MAY 14 MACLEAN’S 
BIGGEST ISSUE EVER 


NOW AT ALL NEWSSTANDS 


We aL IBY 


NOW ON SALE 


Defense Contracts 


Defense contracts for $10,000 or more awarded to Canadian firms by 
the Department of Detense Production and Vefense Construction (1951) 


Ltd. for the last half of March totalled $22,689,347. 


They included 


contracts valued at $1,715,480 placed by Defense Construction (1951) Ltd. 
Among the contracts was a $3 millions order for aircraft spares to 


Canadair Ltd, Montreal. 
numbering 54, most covering 12 months’ 
$9,446,164 in total. 


Gasoline and petroleum product contracts, 
requirements, were worth | 


Centractor Commodity 


Protective oe Ltd., Toronto; soldiers’ boxes...... eatin a 
Purdy Bros. Ltd., Halifax; refitt'g dock’g ship 

Railway & Power Engrg. Forp., Montreal; electrical assemblies 
Railway & Power Engrg. Corp., Montreal; aircrdft hardware 
Regent Knitting Mills Ltd., Montreal; cloth 

S. O. Riverin Limited, Quebec; atuminum warning signs 
Roblin Dairy, Belleville; dairy products 

Ross-Smith Co., Montreal; tents 

Royalite Hi-Way Ltd., Regina: gasoline 

Rubenstein Bros. Ltd. Montreal; clothing 


Here is the list, excluding amendments to contracts, and contracts | Russel-Hipwell Engines Ltd., Owen Sound; ships’ spares 


classified for security reasons. 


Contractor Commodity 

Abercorn Aero Ltd., Montreal; parachute spares............. 

Abercorn Aero Ltd., Montreal; Aircraft spares 

Abercorn Aero Ltd., Montreal; life raft assemblies 

Adams-Kennedy Co., Woodroffe, Ont.; warehousing equip 

Admiral Sanitation Ltd., Toronto; mops............-++eseee0s ° 

Anglo Cdn. Oils Ltd., Brandon, Man.; gasvline......... ovahess 

Associated Textiles Ltd., Montreal; cloth ; 

Atkinson Bldgs. Ltd., Toronto; pre-engineered bidg 

Atlantic Spring & Machine Co., Sydney; refitting of ship 

Atlas Radio Corp., Toronto; signal generators 

Aviation Electric (Pacific) Ltd., Vancouver; repair, etc., equip., 
instruments ¢ 

Aviquipo of Canada Ltd., Montreal; generator sets............ 

Bancroft Industries Ltd., Montreal; aircraft spares 

Beach Foundry Ltd., Ottawa; gas ranges 

Beatty Bros. Ltd., Fergus; tent poles.... 

W. C. Becker Equip. C., Toronto; 
assemblies 

Hector Bedard, Atalante; refuse disposal. . 

Bogdon & Gross Furniture Co., Walkerton: ‘furniture 

Boosey & Hawkes (Canada) Ltd., Toronto; musica] instruments 

Bovell Bros. Ltd., Meaford, Ont.; furniture. 

Bridge Machinery Co., Montreal; warehousing equip....«..... 

B. A. Oil Co., Calgary; gasoline 

B. A. Oil Co., Montreal; gasoline 

B. A. Oil Co., Toronto; gasoline..... 

B. A. Oi] Co., Toronto; petroleum products..........sceeeeeese 

B. A. Oil Ce., Toronto; engine oil. ; 

B. A. Oil Co., Toronto; diesel fuel oll 

B. A. Oil Co., Toronto; aviation turbine fuel... 

British Gen. Electric Co. (Canadian) Ltd., Montreal; 
cable 

British Yukon Nav. Co., 

British Yukon Nav. Co., 

Browns’ Bread Ltd., Toronto; bread. 

Canada Catering Co., Toronto; catering services 

Canada Packers Ltd., Halifax; dairy products 

Canada Packers Ltd., Halifax; meat 

Canada Packers Ltd., Toronto; meat 

Canada Packers Ltd., Vancouver; meat.. 

Canada Packers Ltd., Victoria; dairy products...’ 

Canada Wire & Cable Co., Ottawa; electrical cable 

Canadair Ltd., Montreal; aircraft spares 

Canadair Ltd., Montreal; airfranie spares 

Cdn. Arsenals Ltd., Ottawa; ammunition 

Cdn. Blower & Forge Co., Kitchener; pressurizing system spares 

Cdn. Car & Foundry Co., Montreal; aircraft mod. kits. 

Cdn. ComstockCo., Toronto; generator sets 

Cdn. Converters’ Co., Montreal; clothing 

Cdn. Gen. Electric Co., Toronto; electrical cable 

Cdn. Gen. Electric Co., Ottawa; switchboard 

Cdn. Liquid Air Co., Montreal; vulcanizing equip 

Cdn. Liquid Air Co., Edmonton; oxygen gas 

Cdn. Nat. Telegraphs, Ottawa; teletype rental......... eocccece ° 

Cdn. Oil Co. Ltd., Toronto; fuel oil 

Cdn. Oil Co. Ltd., Toronto; gasoline 

C. P. R., Ottawa; teletype rentals 

Cdn. Petrofina Ltd., Montreal; gasoline....... eines 

Cdn. Pratt & Whitney, Montreal; aircraft engine ‘spares. 

Cdn. Pratt & Whitney, Montreal; helicopters. . seene 

Cdn. Track Power Ltd., Toronto; spares for cranes 

Cdn. Westinghouse Co., Ottawa; ships spares 

Cannon Electric Canada Ltd., Toronto; electronic components.. 

Connaught Med. Research Lab., Toronto; medical supplies...... 

Continental Paper Products Ltd., Ottawa; paper products 

Coppley, Noyes & Randall Ltd., Hamilton; clothing 

Crystal Glass & Plastics Ltd., Toronto; plexiglass...... Sseete ° 

Davis Forest Products Ltd., St. Catharines; lumber..... 

Dom. Sanitary Wiper Co., Montreal; cotton rags 

Dunlop Canada Ltd., Toronto; airframe spares 

Dustbane Mfg. Co., Ottawa; floor polishing machines 

Eastern Woodworkers Ltd., New Glasgow; lumber 

E. Eaton Co. Ltd., Toronto; clothing 

Electronic: Materiels Int'l. Ltd., Ottawa; transmitters 

Fabric Dyers Ltd., Lachine; treatment dyeing of cloth 

Fairholme Dairy, Clinton; dairy products. .. 


electrical 


aviation gasoline 
petroleum products...... 


Whitehorse: 
Whitehorse; 


| Federal Wire & Cable Co., Guelph; electrical cable 


Ferguson Industries Ltd., Pictou. N.S.; pr. generat'g 
First Co-Op. Packers of Ont. Ltd., Barrie: meat 
Ford Motor Co., Windsor;;automotive spares..... 
| Gardner Furniture Reg'd., Longueuil; office furniture 
| Gourock-Bridport Ltd., Montreal; tents eae 
| Halifax Shipyards Ltd., Dartmouth; docking repair ‘of ‘ship... é 
| M. A. Hanna Co., Toronto; coal..... 
Godfrey L. Helme, Courtenay; refuse disposal 
dee Mfg. Co., Hull; tents... 
A. Humphrey & Son Ltd., Moncto mn; I «as Rv ° 
lusty Oil & Refining Ltd., Calgary; aviation turbine fuel 
Ideal Upholstering Co., Montreal; furniture 
| Imperial Oil Ltd., Ottawa; 
Imperial Oil Ltd., Ottawa; 
Imperial Oil Ltd., Ottawa; 
| Imperjal Oil Ltd., Ottawa; fuel oil. eds 
| Imperial Oil Ltd., Ottawa; petroleum pr -odu Wb e5e ised eicnsen 
Ind. Coal & Lumber Co., Ottawa; fuel oil 
| Interlake Tissue Mills Co., Toron to; paper products. obisesase 
Int'l. Harvester Co., Ottawa; ration van trucks 

| Irvin Air Chute Ltd., Fort Erie; parachutes......++s++++eeeees 
Kaufman Rubber Co., Kitchener; clothing...........eeeeeeesee 
G. F. Kelk and Co., Toronto; test instruments.........esese+0. 
Laiterie Arctic Ltd., Quebec; dairy products 

Laiterie Canadienne Ltd., Chicoutimi; dairy products 
Lakeview Pure Milk Dairy Ltd., Barrie; dairy products......+. 
La Salle Coke Co., Montreal; coke 

Maase Equip. Co., Montreal; spares for cra 

Machine Products Corp., Montreal; steel lockers........-.-++++ 
| McColl-Frontenac Oil Co., Montreal;’ gasoline 

J. D. Mclellan Co., Calgary; refuse disposal. ; ipbee 
| Mechron Engrg. Products Ltd., Ottawa; elect rical ‘cable. 
Midland Foundry & Machine Co., Midland; hydraulic jacks 
Minnesota Mining & Mfg. of Canada Ltd., Hamilton; packaging 

materials sien 

| Moranty Beef Co., Montreal: ‘meat ‘ 
Morrison-Lamothe Bgkery Ltd., Ottawa; catering 
North West Sportswear Co., Toronto; clothing. . 
Northern Electric Co., Ottawa; repair. mod. fire alarm system. 
Northern Electric Co., Ottawa; electrical cable 

Northern Electric Co., Ottawa; teletype equip 

Northern Electric Co., Ottawa; multimeters 

W. O'Donnell, Kingston; refuse disposal.. 

Peacock Brothers Ltd., Montreal; ships’ spares 

Peacock Brothers Ltd., Montreal; ship machinery spares....... 
Pembroke Shook Mills Ltd., Pembroke; packaging materials... 
Pleasant View Dairy Ltd., Pembroke; dairy products.......... 
Portage- Creamery Ltd., Portage e Prair ie; dairy products. —— 


Hall. & Pickles 
Sets Up Plant | 


A British firm founded in 1818 
will set up a factory at Toronto. 
|'Hall & Pickles Ltd. of Manchester 
| is building a 10,000 sq. ft. plant 
jin suburban Etobicoke Township 
|for its subsidiary, Hall & Pickles, 
|Canada, Ltd. 

Production will start in July on 
a wide range of printed metal tags 
and labels used for identification 
purposes and as progress tallys in 
industry. Later, high speed cut- 
ting tools, including tungsten car- 
bide drill bits will be manufac- 
| tured. 

The plant will also be equipped 
and staffed to provide commercial 
heat treating on a subcontract 
basis. The Canadian company will 
act as sales agents for alloy tool 
steels and nickel-chrome electrical 
fesistance wire imported from the 
parent firm. 

Future plans include supplying 
U. S, customers from the Canadian 


gasoline.. 
diesel fuel oil 


services..... 


plant, replacing 


Britain. 


ada, Lid.’ 


against crippling 
accidents to 
your power 
equipment 
You can get the 
best with The 
Boiler Inspection 
and Insurance 
Company insur- 
apce because 64 
field inspectors 
backed by the 
Company's 80 
Years’ experience 
devote full time to 
inspecting boilers 
and machinery 
insured with this 
company. 


See your Agent 
or Broker 


INVEST FOR PROFIT | \qmmy 


Don't be caught nappieg. The Post) . 
BOILER 

provides the most complete news/ 

service available on investments. You oaths 

get facts, graphs, informed market com- INSURANCE 

ment, penetrcting analyses of profit vo 

opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


a 


pub 
~ mes 


exports 


You want protection 


Value | 
10,317 | 
25,000 | 
24,946 | 
37 468 | 
30,075 | 
16,320 | 
39,375 
21,454 
85,000 
43,426 


10,000 
42,420 | 


13,390 
48,215 


| Swift Cdn. Co. 


10,000 
12,480 | 
80,918 
29,212 | 
18,232 | 
22,522 
18,081 
41,600 | 
20,520 
60,133 
22,368 
12,730 
4,641,312 


73,788 
266,221 
119,119 

13,750 

54,351 

27,925 

11,138 

60,712 

18,568 

10,677 
118,968 

3,000,000 
1,076,557 
166,917 

10,294 

91,614 

70,314 
270,691 

73,432 | 

57,993 

17,500 

16,350 

11,587 

10,321 

54,000 

48,180 

98,841 
108,199 

1,004,022 

31,650 

24,975 

15,946 
150,000 

32,669 

90,898 

38,583 

37,145 

19,556 

15,076 

10,551 

49,738 

10,323 

39,802 

18,200 

18,244 
37,164 

294,613 

12,860 

13,602 

13,604 

41,350 
169,500 

20,800 

12,000 

89,700 

54,180 
544,957 

38,378 

2,590,979 
145,401 

65,126 
240,760 
195,688 

43,470 

25,953 

89,904 
267,876 

48,592 

26,235 

19,040 

12,456 

44,610 

19,300 

14,257 
113,635 
105,070 

10,000 

13,713 

21,636 


13,040 
11,885 
26,460 
62,798 
10,000 
23,942 
78,645 
30,339 
14,560 
14,160 
18,982 
35,905 
20,305 
12,400 


from 


Arthur Dixon will be general 
manager of Hall & Pickles, Can- 


INSPECTION 


COMPANY 


| Sorel Industries Ltd., Sorel; 
| Standard Dairies Ltd., Winnipeg; dairy products 


| Supply Co., Halifax; repair, mod. fire fighting mtl...... 
. H. Schwartz & Sons Ltd., Halifax: coffee 

Willison Scully Ltd., Montreal; insignia 

Sheldons Engrg. Ltd., Galt; ship machinery spare 

Shell Oil Co. Toronto; gasoline 

Shell Oil Co., Toronto; petroleum products 

Shiff & Co. Inc., Montreal; clothing 

A. C. Simmonds & Sons Ltd., Toronto; batteries..... 

Soper-Singleton Electric Co., Edmonton; repair, mod. fire fight’g 
material 

armament blueprints 


Standard Wiping Products Co., Montreal; 

Steel Kitchen Equip. Co., Toronto; cabinets 

Swift Cdn. Co., Moncton; meat. 

Swift Cdn. Co., St. Boniface; meat 

Toronto; meat 

J. Spencer Turner Co.,.Hamilton; cloth............. Si eos beed 

Upton Bradeen and James Ltd., Toronto; precision drilling 
machines and att’mts 


Valley Camp Coal Co., Toronto; coal 


| Victoria Paper Co., Toronto; paper products 


Victoria Shirt Ltd., Arthabaska; clothing 

Vokes (Canada) Ltd., Toronto; ship machinery spares....... 
Watson Lake Hotel Cafe, Watson Lake, Y.T.; catering service 
Siegmund Werner Ltd., Montreal; furniture 

Westeel Products Ltd., Montreal; truck 

Westeel Products Ltd., Toronto; spare parts for fuellers 
Western Oil Co., Moose Jaw; gasoline....... 

Wilmots Dairy Ltd., Kingston; dairy products. 

Wilson & Cousins Ca, Toronto; repair, mod. fire fightg. mtl. 


Contracts awarded by Defence Construction (1951) Ltd. 


T. A. Andre & Sons Ltd., Kingston; garages, utilities 

Atkinson Bldgs. Ltd., Toronto; prefabricated bldg 

Bedard-Girard Ltd., Montreal; rewiring armoury 

A. R. Bennett Bldg. Contr., Calgary; chapels and outside services 

Burns & Dutton Concrete & Constr. Co. Edmonton; hangar, 
workshop fitments 

F. E. Cummings.Constr. Co., Ottawa; range bldg 

John E. Dagsvik, Port Arthur; armoury 

Dibblee Constr. Co., Ottawa; main access road 

Foster-Wheeler Ltd., St. Catharines; steam generatg. units..... 

Franki Compressed Pile Co., Montreal; underpinning of armoury 

James Kemp Const. Ltd., Hamilton; officers’ quarters 

R. J. McFarland Constr. Co., Picton; bldg., barracks, guard house 

Shore & Horwitz Constr. Co., Ottawa; bulk fuel dispensers.. 

Steel Co., Montreal; chain link fence 

Vulcan Iron & Engrg. Co., Winnipeg; pneumatic ash system 

Weiss Electrical Contracting Co., Montreal; rewiring bldgs 


What’s news at Inco? 


The four Rolls-Royce ‘‘Dart’’ engines which 
power each Vickers-Armstrongs Viscount develop a 
total of 5600 hp.— approximately 1 hp. for every 


10 ounces of e 
thrust of 1460 
gases. Since the “Dart” is a turbine propeller engine, 


© 


Value 
74,150 
95,000 
53.F79 
66. \d2 
12,950 
15.653 | 
13,200 
92,400 
53,895 
422,090 | 
15,656 
30,000 
120,856 
33,902 
20,665 
192,937 
13,477 
18,029 
31,618 | 


20,000 | 
151,000 
15, 792 | 
23,779 
10,558 | 
46,553 
21,096 | 
20,855 | 
73,336 | 

} 


13,860 | 
15,980 
26,404 


143,435 


” 45,920 


15,098 
53,500 
38,377 
230,597 
24,880 
114,770 
749,203 
12,940 
24,160 
24,987 
51,960 
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Colonial Tool Adds 


Heat Treat Furnaces 
Colonial Tool Co., Windsor, Ont., 

has installed a number of new elec- 

tric salt-bath heat-treating eet 


More people wear 
Stetson Hates than 
with electronic controls and auto- 


any other brand! 
matically timed and chart recorded | because 
heat cycles. The plant can now 
heat-treat metal parts on a higher | l 
volume basis, eliminating scaling, | 


Stetson 
Siraioliner 


oxidation and decarbonization. 


Other advantages Include more | 
even temperature distribution in the | 
part, less warpage and a partial heat 
treating feature that allows seg- | 
ments of tools to be hardened. 


offers most in quality, style, crafts- 
manship and all those other things 
that represent value—and has 
done so for 90 years. From $8.95 


Announcement 


BENEFICIAL. LOAN CORPORATION 


has changed its name to 


WILMINGTON, DELAWARE, APRIL 29, 1955. 


MORE THAN 890 SUBSIDIARY OFFICES OPERATING , 
IN THE UNITED STATES AND CANADA 


ine weight and in addition, a jet 


it em 0 reciprocati 
bs. is developed from the exhaust rae feel 


pellers operate at relative 
quiet operation is echioved. 


_ INCO NICKEL STANDS UP TO A HOT JOB 
IN THE KEW VISCOUNT AEROPLANE 


Hear WAS THE BIG PROBLEM 
that confronted the engineers 
who designed and built the Rolls- 
Royce “Dart” engine for the 
Vickers-Armstrongs Viscounts 
which TCA has put into regular 
service. 


ditions. 


In developing its smooth flow 
of power, this gas turbine pro- 
pellerengine also develops terrific 
heat. A number of parts must 
operate at cherry red heat. 


At this temperature some 
alloys wear away rapidly. Others 
do not have enough strength to 
withstand operating stresses and 
prevent buckling, warping or 
cracking. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED + 25 KING STREET WEST, 


Nickel, however, has heat-resist- 
ing properties and when com- 
bined with other metals makes 
special alloya which can with- 
stand these devastating con- 
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How the Rolls-Royce 7 hh Operates 


Some of these alloys, em- 
ployed in the “Dart’’ en- 
gine, contain as much as 
68% nickel. 


Inco research engineers have 
co-operated with engine 
designers in the development 
of heat-resisting alloys—as they 
are ready to co-operate with 
design engineers in any industry 
where special metals are re- 
quired to meet unusual 
conditions, 


Air enters the engine at high speeds through intakes (A) 
behind the propeller, and is compressed by a two-stage 
compressor (B). In the combustion chamber (C), the com- 
pressed air is mixed with fuel and ignited. The heated gases 
drive a turbine (D) which is connected through a reduction 

gear (E) with the propeller. At the exhaust (F), escaping 
oes deliver an additional jet thrust. 


Write for your free copy of the 72- illustrated" 
booklet, ‘The Romance of Nickel’’. Bulk copies will 
be supplied to secondary school teachers on request. 
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Appointed QUEBEC Manager - 
Canadian ke Machine Co. Ltd, 


4, R. MICHIE, P.Eng. 
H. V. Shipley, president of Canadian 
ice Machine Co, Lid. has announced the | 
appointment of John R. “Jock" Michie, | 
P.Eng., as Manager of the Quebec Divi- 
sion, and Ottawa Branch with head- | 
gvarters in Montreal, Que. A grodvote 
of the University of Toronto, Mr. Michie 
hos hod extensive experience in the 
field of industrial refrigeration and air, 
conditioning in all parts of Canade. He 
was Monager of the WestCoast Division 
and also Monaging Director of Ryan 
Bros, Lid., Vancouver, B.C., prior to his 
present appointment. 
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How Stock Warrants Can Make Money For You 


Here’s An Investment Opportunity That Is Often Overlooked 


The rise in stock prices has forced investors 
to search harder than ever for opportunities in 
the market. One field overlooked by many is the 
stock warrant. In the accompanying article are 
set out some of the possibilities for gain through 
investment in warrants — securities which grant 
the holder the right to buy stock at stated prices 
and normally for a stated period of time. 


By J. A. RHIND 


joffers a fascinating medium for 


Overvaluation Curve For 


% Overvaivetion es percentage of current stock price 
o 


if you buy @ stock werrent and immedictaly 


Jrant situations which appear to 
ibe out of line. It can also be 
| used to forecast the expected price 
lof a warrant at different prices 
lof the stock. From this graph 
'separate curves can be drawn for 
each individual warrant. 

There can be no doubt that the 
| field of stock warrants offers most 
linteresting speculative possibili- 
ties. A study of our chart and an 
examination of individual cases 
indicate that certain situations are 
more favorable than others. As 


Stock Warrants 


The scramble for speculative op- |speculation—one which has pre- 
portunities is going on at an in-/|sented opportunities for profits of 
tense rate. Across the country |as much as 1200%. ‘ 
investors are scanning the stock| Before examining these oppor- 
pages in search for bargains. But, |tunities, a clear distinction be- 
as with most bargain counters|tween “warrants” and “rights” 


exercise your right te buy the steck covered by the 
warrent, it will normally be more expensive than 
buying the stock directly on the exchange. There 
is @ goed reason for this (see accompanying 
story). This chart shows hew much more (i.¢., 
how much is the “overvaluation”) investers ore 
willing to pay. 


|we have pointed out the longer 
the lifetime of a warrant, the 


| greater its desirability. The mar- | 


|ket price tends to allow for the 
| differences in term but there does 


where merchandise is wel] picked 
over for all but the early birds, 
it is difficult to find anything left 
at attractive prices, 

In looking JjJown the columns 
of stocks most investors skip over 
the various stock purchase war- 
rants which are listed on the ex- 
changes. Although the number of 
available warrants has greatly ex- 
panded during recent years, rela- 


jtively few people appear to be 


aware that this type of financing 


must be made.. These two terms 
are frequently used synonymously 
but there are important differ- 
ences. 

Rights are issued to existing 
stock holders and entitle them to 
purchase additional shares at a 
price below the current market 
level. The lifetime of the right is 
usually limited to a short period— 
a few months at the most, often 
just a few weeks. 

The prime purpose of such fin- 
larcing is to raise new equity 
funds in the simplest fashion and 
|in a manner which will give the 


; |old shareholders first refusal on 
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maakt &stedy of our'problemsyi* iy 


From their objective approach”; 


our Operation than we'd thought! 
It-was only a small point in 

their plin~-but it showed us how 
experthy and logieally Canada Lif 
attacks each problem of business 
insurance. T'd suggest you let their 
ehipetts ‘at least offer sugsestions 
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They've had a-wealth of experience 
‘in everything from Group Insurance 
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THE PRICE OF ONE! 


the new stock. Strong stock mar- 
kets and heavy capital require- 
ments have led to the outbreak 
of a rash of stock rights during 
the past year. Since the number 
of new shares to be issued by 
imeans of rights is usually less 
than the amount already oustand- 
ing, each right has a claim on 
only a fraction of a new share. 

A typical example of right fin- 
ancing is the recent offer of the 
Bell Telephone Co. whereby each 
eee of record March 24 

las’ given rights to purchase one 
|additional common share for each 
|seven shares held, at a price of 
$37 per share, as compared to the 
then current market of approxi- 
mately $46.50, Rights. expired 
April 29. , 

Stock purchase warrants, on the 
other hand, are in most ‘tases 
| granted as a frill or sweetener to 
jlend attraction to a new issue of 
|debentures or -preferred stock. 
| Like rights they grant the holder 
an option to purchase stock but 
|usually at a pri¢e‘above the level 
existing at the time the warrants 
aré issued. 

The only value to a warrant lies 
|in the hope that before it expires 
the market on the stock will rise 
above the price at which it may 
be exercised. For this reason the 
lifetime of most warrants is sev- 
eral years. In many Cases the 
exercisable price is stepped up at 
successive intervals. For example, 
Gunnar Mines warrants entitle the 
holder to purchase stock at $10 
per share until Oct. 1, 1956, at $11 
till 1958 and $12 till 1960. 

What determines the price at 
which warrants trade? How can 
the average investor judge the 
relative attractiveness of any par- 
ticular warrant? Perhaps it is be- 





cause many are at a loss to answer | 


these questions that this field of 
investment is so frequently over- 
looked. 

At first glance it might seem 
that the market value of a war- 
rant should be the difference be- 


TWO ROOM CONDITIONERS 


Has Two Complete 


Separate Cooling Systems! 


THRIFTY TWIN 
Room Conditioner 


gives complete room comfort... 
saves up to half the cooling cost* 


Can be mounted flush with drapes 


“Just one works on moderately 
hot days for complete air condi- 
tioning — saves up to V4 the cool- 


Both work on very hot days to 
double cooling power and de- 
humidifying economically. 


No over-cooling on moderate days, no 
under-cooling on hottest days with 
Frigidaire Twin Meter-Misers. And 
only Frigidgire gives you Great Cir- 


cle 


Cooling that gets all the crisp, 


clean cir into all the room regardless 
of window location. No hot and cold 
loyers ... nostale, stetic corners . . ; 
no annoying drafts. Giant full-width, 
full-height filter screens out dust, dirt, 


to take no space in room 


New High-flow Heat, available on Thrifty Twin models, gives 
instant warmth when needed. Decorator-styled all-stee! cabinets 


@re finished in new Coca Rio Beige 
with ony surroundings. © 


that harmonizes beautifully 


pollen. Dehumid- 


sticky summer 
dampness. Ex- 
hausts stale air. 
Powered by 
famous Meter- 
Miser Compres- 
sors worronted 
for 5 years. 


FRIGIDAIRE 
Room Conditioners 


MADE ONLY BY 
GENERAL MOTORS 


Be e's edo: 


lappear to be a degree of inertia 
to adjustment in the price of war- 
rants as their term shortens. 

| For example, Albermont war- 
rants with almost four years to 
run have a greater potential value 
than have Barvue warrants which 
have less than a year and a half 
|before they expire. Do the’ mar- 
|ket prices of the two warrants 
fully recognize this difference? 

| Warrants which sell at a low 
percentage of the price of the 
stock offer greater chances of 
capital gain. Take a look at Cana- 
dian Oil Companies. Here the 
stock is trading at $21.50 and the 
warrants at $7.25. If the market 
on the stock goes up 100% to 


(Continued on page 1/) 


% Current stock price es percentage of exercisable price 


tween the price at which the!price overvaluation approaches 
warrant entitles the holder to pur-|exercisable price and when the 


chase stock and.the price at which 
the stock is actually trading. 

Take the case of Canada Oil 
Lands, These warrants are exer- 
cisable at $2.50 and the stock has 
now risen to $4.00. You might 
expect the warrants to be worth 
$1.50, but they are actually trad- 
ing at $2.25 and are therefore 
“overvalued” by 75c. 

Why would anyone pay $2.25 


for the privilege of buying stock | rants and can be used to spot war- 


at only $1.50 below the price at 
which it can be bought on the 
Exchange, The advantage in hold- 
ing the warrant is that for a 


| 


smaller amount of money than | 


that required to purchase the stock 
itself, an investor,may hold a call 
on the stock. Should the price 
of the shares appreciate, he will 
enjoy a greater percentage gain 
\from the warrant than the stock. 
Here lie the speculative possibili- 
ities of warrants. 

The ‘following are typical cases 
}where warrant holders have re- 
leently fared substantially better 
than stock holders. 

Canadian Oil Companies—stock 
up 80%, warrants up 365%. 

North Star Oil—stock up 88%, 
warrants up 245%. 
| Union Acceptance Corp.—Stock 
}up 400%, warrants up 1200%. 

In an attempt to develop a 
rough yardstick for valuing war- 
lrants and predicting prices at 
|which individual warrants will 
| sell at different levels of the price 
lof the stock, we have studied a 
dozen or more of the warrant 
situations which currently exist 
in our local markets. To facilitate 
a comparison of different war- 
rants, we have expressed their 
“overvaluation” as a percentage 
of market value. 

For example, it was noted above 
that Canadian Oil Lands warrants 
|are overvalued by 75c which is 
|19% of the current price of $4 for 
| the stock. Where the current price 
jof a stock is below the exercis- 
| able price of the warrant, the 
overvaluation is the difference 
between these two prices plus the 
current price of the warrant. 

, This can be shown clearly in the 
case of Albermont warrants. Here 
the exercisable price of the war- 
rant is $1.50 while the stock is 
actually selling at only $1. The 
overvaluation is the difference 
between these two prices, 50c plus 
the 27c which it costs to purchase 
the warrant on the market — a 
total of 77c. Relating this to the 
current price of the stock we get 
an pvervaluation rate of 77%. 

As can be seen from these two 
cases, there is a wide divergence 
in the overvaluation rate for 
different warrants. It quickly be- 
lcomes apparent that overvalua- 
|tion depends on the relationship 
|between the current price of the 
stock and the price at which the 
warrant may be exercised. 

To develop a means of compar- 
ing this relationship, we have 
plotted overvaluation against the 
percentage of current price to ex- 
i price for a group of war- 
rants now available. In the ac- 
lcompanying graph the vertical 
laxis represents , percentage of 
overvaluation and the horizontal 
jaxis is percentage of current 
price to exercisable price. 

When the warrants listed in the 
|chart are plotted in this fashion, 
\a definite pattern is shown. We 
would not expect that they would 


jal] lie on the same line because of | 


| the differences in the lifetime and 
|changes in exercisable prices 
throughout the lifetime of differ- 
lent warrants. Obviously, the 
|longer the call a warrant has on 
|stock, the greater is its value. As 
a warrant approaches expiry date, 
we would expect very little over- 
valuation, However, although 
differences in lifetime have caused 
some scattering of the points 
plotted, it is possible to draw a 
line indicating an average trend. 

We can see that when a stock 
sells well below the exercisable 
price of the warrant, the over- 
valuation is high. The overvalu- 


ation line declinee charniv o« the 
* 


- ~* ~~ * 
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stock is well ove: the exercisable 
prive overvaluation approaches | 
zero. This, of course, is explained | 
by the fact that the advantages | 
of holding a warrant as compared 
to stock diminish as the dollar 
spread between warrant and stock 
declines. 

This overvaluation curve can | 
be most useful in assessing the | 
relative values of different war- 


you'll feel 
cooler in a 


SHUTTIEWORTH 


UMMER STRAW HA 


“Careful now, ’arry, don’t 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


May 14, 1955 THE FINANCIAL POST 1s 
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4 F. A. SCOTT 


le H. C. PIM 

BOARD OF DIRECTORS of Crown Zellerbach Canada Limited has oppointed Frank A. 
Scott, of Vancouver, vice-president in charge of sales, on the recommendation of 
Harry C, Pim, vice-president and director. This appointment was effective May 1. 
Mr. Pim, who joined the company in 1919 ond has directed the company's soles for 
mony years, is on leove of absence owing to ill-health. He remains as vice- 
president and director. Mr. Scott, 41, was born in Vancouver, and attended Prince 
of Woles High School and University of British Columbia. He joined the company 
22 years ogo, and is widely-knowa in poper circles in Western Canada. Prior te 
his appointment to a vice-presidency, Mr. Scott was sales manager. His new respons 
sibilities involve the administration of soles of newsprint, and wrapping and cone 
verting lines manufactured by the company, and of boxes manufactured by Canadian 
Boxes Limited, o division of Crown Zellerbach Canada Limited. Mr. Scott was recently 
| elected a director of Hudson Paper Company, which is offilicted with Crown Zellers 
bach Conada Limited. 


a 


GRANDE RIVIERE, QUE., School 


| ASBESTOS, QUE., has sold $115,-| 

000 3°-3'2% bonds due 1956-75 to; Commission has sold $390,000 3%-4% 
Bell, Gouinlock & Co. and Canadian} bonds dye 1956-70 to Credit Anglo- 
Bank of Commerce at net cost of| Francais Ltd. at net cost of 3.93%. 
3.78%. Proceeds for public works.| Provintial grant of $325,000. Net 
Net funded debt $950,000 at Dec. 31,' funded debt $70,000 at June 30, 1954, 
1954, population 9,475, population 3,656. 


MaArsnu & McLENNAN 


LIMITED 


General Insurance Brokers 


AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U.S. A, 
cL ’ 


Havana, Cuba and London, England 


*urt 


The Captain signals and, instantly, the giant 200,000 horsepower 


-~ 
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engines of the famous “Queen Elizabeth” are all but stilled. It is then that 
the diminutive harbour tugs take over. Slowly, but with an efficiency born of 
experience, they “handle” the ocean mammoth up to dockside. People seeing 
this manoeuver for the first time are fascinated. Here is the largest ship 
afloat, more‘than 1,000 feet in length, being gently and persuasively steered 
by tiny tugs. On the open sea the giant “Queen Elizabeth” unleashes a tre- 
mendous power, but in port she relies on the magnificent teamwork of the 
tugs to move her huge bulk. 

Teamwork with experienced skill is cafled for, just as it is in Imperial 
Bank of Canada. It is the constant teamwork of our individual branches, 
coast to coast, that helps provide y6a with banking service of the highest 
order. You are invited to call inat any branch of buperial Bank and enquire 
about the many services we can offer you. 


Om eee 


the bank that sewice built” 





Canadian Sirocco Air Conditioning 


circulates fresh, clean air for you to breathe 


Sirocco Fans are unexcelled 
both in quietness and com- 
pactness due to scientific 
housing and wheel design. 


Your health and vitality depend on a 
continual supply of -fresh clean air. 
Canadian Sirocco air conditioning 
equipment answers that need with 
time-tested Sirocco Fans. They have | 
maintained their superiority for years 
— and for good reasons: Sirocco Fans 
operate at lower speeds, they deliver 
more air per revolution than any other 
type fan, and, for a given duty, the 
Sirocco Fan occupies the minimum 
amount of space. 


Canadian . Sirocco manufactures 
equipment for all your air conditioning 
needs, including fume removal, dust 
collecting and pneumatic conveying. 
Canadian Sirocco also make Gyrol 
Fluid Drives for stepless speed control 
and shockless power transmission. 


For complete data, contact a Cana- 


| 


Whats 
Mew 
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Cool Fruit Shake 


New, appetizing, healthful foun- 
tain drink is whipped up in reg- 
ular malted milk mixer to a 
frothy, creamy consistency. Is| 
non-carbonated. Comes in three 
flavors: Orange, Pineapple and | 
Tropical — the latter containing 
pineapple juice, papaya, passion 
fruit and coconut. 


Fender Patcher 


Easy method of patching sheet 
metal] with durable epoxy resins 
and fiberglas cloth is said to 
save as much as 70% on auto 
body repair costs and give better | 
trade-in value. Having excep- | 
tionally stubborn grip on sheet | 
metal surfaces, epoxy resins 
combinue with glass cloth to; 
produce a patch usually stronger 
ro more durable than the sur- 
rounding metal. Makes unde- 
tectible, long-lasting repairs of | 
rusted-out and dented areas} 
faster and with less waste than 
in conventional body repair} 
methods. And it’s as simple as | 
patching a worn pair of pants. 


Plug-Ins Are Out 


A cordless telephone switch- 
board, now operating in Britain, 
requires operators to press but- | 
tons and keys instead of “plug- | 
ging in.” During busy periods, 
calls are automatically “queued” 
to prevent callers having to wait 
a long time for replies, 
. . 


7” 


Gentle Jab 


For diabetics there’s a new 
method of self-injection of insu- | 
lin that is said to be completely | 
painless. The simple, inexpen- 
sive “gun” can be operated by 
either hand to plunge the needle 
in any pa-t of the body. A 
baseplate gathers the skin un- 


aided 


in prepaiation for the} 
The forward | 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


paint, it’s said. Additional ad- 
vantages: Practically eliminates 
sanding, arrests rust, adheres to 


any surface without use of a} 
primer, can’t be hammered off, | 


won't chip, stops oxidation of 


finished job, maintains lustrous, | 


tough finish, requires no polish- 
ing, is not affected by acids or 
alkalies, seals wood and water- 
proofs masonry. 
No Boy Scouts Needed 
For picnics and 


that will light charcoal and wood 
fires. Safe and easy to use, it 


leaves no odor or soot, and won’t | 


affect the taste of food, it’s 


claimed. 
Small Set Pour Offset 

Small, compact 
chine, for use in offices makes 
three or more copies by photo- 
graphic process, of ‘anything 
typed, written, printed dr drawn 
up to 84%” x i4” on ordinary 
(uncoated paper) as well as 
making offset plates. And this 
method cuts costs in half, takes 
one-quarter the usual time, 
claims the manufacturer. 


* . 7 


| Hardy Tubing 


Two durable, man-made mate- 


rials — neoprene synthetic rub- | 


ber and nylon fabric — have 
been successfully bonded to- 
gether to produce a long-life, 
light-weight materia] that is 
finding one of its first applica- 
tions in mine ventilating tubing. 
Waterproof, the new material 
resists damage from mildew and 
rot even during lengthy storage 
periods. Also virtually unaffect- 
ed by grease, oil, chemicals or 
extremes of temperature, and is 
highly flame resistant. Possesses 
superior tear strength, yet if cut 
or torn, can be patched easily. 
. * 


campfires, 
there’s a quick starting lighter 





copying ma-| 


of motors and similar equip- 
ment. 
* . >. 


Industrial Lights 
Two new industrial flashlights 
are designed for use by rail- 


| 
| 


roads, public utilities, refineries, | 


chemical plants etc. The first | 
model has an insulated ethy!] | 


cellulose case that won't shatter, 


crack or dent, 
temperature extremes and with- 


stands deterioration from water, 
greases, ®asoline, alcohols 
Has a self-lubricat- | 


oils, 
and acids. 


is resistant to} 


| 


ing, hand-replaceable insulated | 


slide switch and a special lens 
guard which protects the lens 


and throws a red safety warn- | 


ing light. 
has the same features as the first, 
plus an extra lamp stored in the 
bottom cap. It’s designed so that 
if the lamp is broken, the fila- 
ment is snuffed out before it 
can ignite inflammable or ex- 
plosive 
surrounding atmosphere. 


New Catalogue 


Eastern Steel Products Ltd., 
Toronto, has recently published 
a completely revised steel win- 
dow and industrial door cata- 
logue. The 37-page book con- 
tains the company’s complete 
range of steel window sizes with 
specifications, dimensions and 
photographs and will provide 
architects, contractors and plan- 
ners with a valuable technical 
reference. 
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The second flashlight | 


mixtures of gas in the | 


May 14, 1955 


A 
EXCELSIOR 
insurance BU Mf JF KE company 
PA STRONG CANADIAN COMPARY ------ | 


Announcing 


The establishment of a 


MULTIPLE PENSION 
‘TRUST FUND 


A new medium for joint administration and 
investment of pension plan funds of the smaller 
business organizations to enable broad diversification 
of assets and to provide opportunities for obtaining 
improved yield by the group investment 


of the funds of many plans. 


The services of our Pension Division are 
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injection. high 
speed of the needle, together 
with the controlled depth of 
penetration, result in an effi-| 
cient, painless and nonvarying| 
injection. May be used for the 
administration of other drugs. 


dian Sirocco Branch Office or write 


us direct. available for consultation without obligation 


MONTREAT. TRUST 


Company 
PENSION DIVISION 


MONTREAL e CALGARY *® EDMONTON e¢ HALIFAX 

TORONTO e VANCOUVER « VICTORIA ¢ WINNIPEG 

SAINT JOHN, N.B. . REGINA ® QUEBEC, P.Q. 
LONDON, ‘ENGLAND 


Require less space than an os E 
aoe fons of saad capes. Magnet Wire Insulation 
New thin film, heat-resistant 
wire insulation for electric mo- 
tors is said to be the toughest 
high-temperature film-insulated 
wire yet developed for use in 
motors, transformers, and other 
electrical equipment operating 
above 105 deg. C. Has the abil- 
ity to withstand temperatures 
up to 150 deg. C, and has out-| pr John F. Thompson, Chairman of the 
standing physical, electrical and | Board of The International Nickel Com- 
thermal properties that help to | pany of Canada, Limited announces the 


effect economies in the > design | election of Ralph D. Parker of Copper 
Cliff, Ontario as a Vice President. Mr. 


Parker will continue as General Manager 
| of Canadian operations. 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONTARIO 


|Firmer Finish 
New paint additive improves ad- | 
hesion, flexibility and durability 


YOUR BEST BUY 
of the paint. Even when added | 
to second quality paint, one! 


coat usually gives better results 


AIR HANDLING EQUIPMENT . than two coats of a top quality 


RALPH D. PARKER 


CLL. 54 Reports Demand, 
Sales Up In First Quarter 


MONTREAL (Staff)—Reflect-; earlier, shareholders learned at 
ing greater demand for most of} the annual meeting. 
its products, Canadian Industries} President H, Greville Smith 
(1954) Ltd. showed first quarter | said greater demand resulted 
sales higher than those of the | from the higher leve] of business 
same operating units a year! and industrial activity, The sales 
| gain continued the improvement 
of the last quarter of 1954, he 
reported. 
Outlining possible develop- 
ments for the immediate future, 
President Smith said that “studies 
of ammonia manufacture in East- 
ern Canada have been undertaken 
with a view to early construction 
of a plant, if such action appears 
to be in the company’s interest.” 
Another project being considered 
is construction of a large sul- 
phuric acid plant to serve new 
mining operations in Ontario. 
The new Cornwail chlorine and 
caustic soda plant is expected to 
be completed by the year-end, 
while production from ths main 
units of the Millhaven. Terylene 
plant is scheduled for next 
month, he reported. 


Company sales for the last six 
months of 1954, at $45.5 millions, 
were 2% below a year earlier, 
reflecting some slackening in de- 

1 mand for durable consumer goods 
and the effect of a strike in the 
automobile industry, the presi- 
dent said. With respect to net 
income ($2,041,192 vs. $3,302,188 
in the six months ended June 30, 
1954), he noted three items to be 
kept in mind: loss of caustic soda 
and chlorine production formerly 
available from the Windsor plant; 
limited production from the new 
Edmonton plant; and expenses 
incurrea in connection with pro- 
duction and distribution of Tery]- 
ene. 


President Smith said the com- 
pany is developing some export 
business in polyethylene resins 
and other production, through its 
connection with Imperial Chemi- 
cal Industries. He hoped that 
more foreign demand will follow. 

He also said it is “too early to 
assess” the final effects of the 
tariff on polyethylene resins in- 
troduced in the recent budget, 


| —_— 
Power & Paper Sec. 


Calls In Preferred 


MONTREAL (Stgff)—Canadian 
| Power & Paper Securities Ltd. 
has called for redemption on May 
31 all its outstanding $50 par 
preferred shares. 
| Redemption price is $52.50 and 
|}accrued dividends. However, the 
preferreds are convertible, on the 
basis of 10 common shares for 
each* preferred, and, since the 
common is trading now at about 
$842, presumably conversion 
rights will be used. 

At March 31, 1955, there were 
39,275 preferred and 189,202 com- 
. mon shares outstanding. Conver- 


CUSTOM PRODUCTS DIVISION sions have been heavy since then, 


in the United States: AMERICAN BLOWER CORPORATION e¢ DETROIT 32, MICHIGAN 


Plan for Profit 


For money-making information and ideas, use The Financial 
Post every week. It is Canada’s most comprehensive business 
news service on investment and industrial opportunities, on how 
government moves affect you. Read The Post for facts that help 
you make profitable decisions. 


New Product News 


competitive and that the job will be 
completed on time. Perhaps there is 
an important message here for you 
—to be borne in mind the next time 
you need sheet metal or steel plate 


So a moment later the phone rings 
ot Eastern Steel. 
have—like this one—acquired the 
habit of sending their blueprints 
to Eastern Steel whenever the plan 
calls for a custom-made piece of 
equipment. There are many reasons 
for this. 

Experience has taught them that 
Eastern Steel workmanship is invari- 
ably of the highest quality. They 
know that the price will be strictly 


‘ 


Tip... pour...tip...no drip! 


stay—keeps singing your selling message through the life 
of the contents. 

If you package any of the liquids mentioned . . . or 
anything similar . . . Canco’s non-drip container may be 
the shot in the arm your product needs. This new Canco 
development is fresh evidence of the ingenuity that has 
made Canco the leading name in the can-making field, 
Whatever your packaging problem call Canco first. 


American Can Company 
of Canada Limited 


Many engineers 


Cancel another item off your list of “things you wish 


someone would invent.” 


custom fabrication. 
Canco has come up with a really successful non-drip 


container. And if you package such fluids as salad oils, 
primers, detergents, hair tonics, shampoos or starches. 
Canco’s new non-drip container opens a whole new mer- 
chandising vista for you. 


We have recently completed 
orders for such diversified products 


as transformer casings, steel breech- 

Made entirely of non-critical materials, this new non- 
drip container is independent of any threat to overseas 
supplies. Breakage problems are eliminated . . . lighter 
weight means lower shipping charges. And because your 
label is lithographed all around the container, it’s on to 


ings, and smoke stacks, tote boxes, 


underground storage tanks, bins 


and hoppers, and oil loading racks. 


it’s indicated, and if all preferred 
EASTERN STEEL 


shares are converted before- re- 
pe Oo 0 UC. Tt $ tt @-tc8. 2S 


demption date, there will be 
581,952 common outstanding. 
PRESTON TORONTO MONTREAL 


IT’S “CLEAN-UP! PAINT-UP!” TIME 
May 14th to May 28th 


Only other outstanding capital- 
ization will be $500,000 of 414% 
debentures, due in 1957. 
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New terminal buildings and access tunnel 


London Airport Contracts—for the Ministry of Transport and 
Civil Aviation (Air Ministry Directorate of Works) include: 
Nine-storey Air TrafficControl Building. Three-storey, 600 ft. 
x 250 ft. Passenger Handling Building. Three-storey Eastera 
Apex Building. Main concrete Foundations, Roads, Drainage, 
Pedestrian Tunnel & Ancillary Works—Central Terminal Area. 
ARCHITECT: Mr. Frederick Gibberd,C.B.E.,F.R.1.B.A.,M.T.P.1. 
CONSULTING ENGINEERS: Sir William Halcrow & Partners 


Air Traffic 
Contro! 


Building 





Possenger 
Handling 
Building 








Main Access Tunnel 
For Ministry of Transport & Civil Aviation (Air Ministry 
Directorate of Works). This 2,080 ft. long Main Access 
Tunnel built in reinforced concrete, is 86 ft. wide and 22 ft. high. 


Building for the future at home and overseas 


TAYLOR WOODROW 


Building & Civil Engineering Contractors 


24 ISABELLA STREET + TORONTO 5 


- @ THE BUSINESS CLIMATE 


As a@ steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
to work more efficiently, to 


market and business climate, helps you 


plan wisely, to profit. . 
ce Yearly ty mall $6. “2 yoors $11. 


ete, 2 a 








LONDON AIRPORT (stock Warrants) 


Make Money 


'For Investors 


| (Continued from page 15) 
$43, the warrants would be worth 
'$27—a gain of 272%. 
| Now look at Pronto stock which 
was recently selling at $9 with the 
warrants at $5.75—a case where 
the warrants were selling at a 
lrelatively high percentage of the 
price of the stock. If the stock 
went up 100% to $18, the warrants 
would go to $13—a gain of only 
126% as compared to 272% for 
Canadian Oil warrants if this 
stock doubled. 

Warrants whose stock is selling 
j}below the exercisable price will 
show smaller percentage gains as 
the stock goes up as compared to 





warrants whose stock is selling Oceet Mathers Ges 


above the exercisable price. This 
is because, as our graph shows, 
the rate of decline in overvalua- 
|} tion is steepest when the current 
|price of the stock is rising from 


| 


i 


low percentage of the price of the stock and 
where the stock has risen close to or above 
the exercisable price of the warrant. Here 
are 13 typical warrants currently traded in 


Here Are 13 Steck Warrants and Their Prices 


The ideal warrant, says the author, is one 
which has a long lifetime, which sells at a 





Canada, ay the price at which holders 
are entitled to buy stock, when this right 
expires, the market price of the warrants 
and the stock, and the relationship of war- 
rant and exercisable prices to recent mar- 
ket prices of the stocks: 


% Overv. % Rec. Price 
— Recent Price — *Over te Recent te Exercise 
Exercisable Price Tete! Stock Werrent Velvation Price Price 
Compony & Duration Lifetime ; $ $ $ 
Albermont Petroleums .... 1.50 to 1 Feb. “59 3 yrs. 9 mos. 1.00 .27 .77 77% 67% 
Algom Uranium ........++ 11.00 to 2 March ‘59 4 yrs. 10 mos. 17 50 9.50 3.00 17% 159% 
Borvue Mines .......+55. 3.00 to 31 July ‘56 lyr. IJ mos. 1.35 .35 2.00 148% 45% 
Cenada Oil lands ....... 2.50 to 30 Sept. "61 6 yrs. 5 mos. 4,00 2.25 75 19% 160% 
Canadian Decalia ....... + 1.50 to 14 May ‘56 3 yrs, 64 -20 1.06 166% 43% 
1.75 to 14 May ‘58 
Canadian Oil Companies .. 16.00 to 31 Mar. ‘57 3 yrs. 11 mos. 21.50 7.25 1.75 8% 134% 
18.00 to 1 Mar. '59 
a ee 10.00 to 26 June ‘56 lyr. 2 mos. 4.10 71 6.61 161% 41% 
Gunnar Mines ...-+60++% 10.00 to 1 Oct. 56 5 yrs. 5 mos. 15.00 7.40 2.40 16% 150% 
11.00 to 1 Oct. '58 
12.00 to 30 Sept. ‘60 | 
Roche. OF occ coecvvesed 8.00 to 14 Dec. '57 9 yrs. 7 mos. 7.50 3.25 3.75 47% 94% =| 
11.00 to 14 Dec. ‘60 
14.00 to 14 Dec. '64 | 
North Stor Oil ......006 10.00 to 15 Nov. "58 3 yrs. 6 mos. 16.00 7.25 1.25 8% 160% 
Ontario Jockey Club ..... 2.50 to 15 Oct. '56 10 yrs. 5 mos. 2.85 90 .55 19% 140% 
3.00 to 15 Oct. '59 
4.00 to 15 Oct, ‘62 | 
5.00 to 15 Oct. '65 | 
Pronto Uranium -+aeee §.00 to 30 June '58 3 yrs. 2 mos. 7.75 3.90 1.15 15% 155% 
Utilities 5.00 to 14 Dec. '58 8 yrs. 7 mos. 6.00 2.90 1.90 32% 120% 
up to 1.00 ea. yr. to ‘63 
*Overvaluation is defined by the author as the excess of the cost of buying stock by purchasing a warrant and exercising 


it, over the price at which the stock is trading on the market. 


a low percentage of exercisable | the exercisable price of the war- 


price. Thus, as a warrant rises i 
value with increases in the pric 
of the stock below the exercisable 


price, the upward pressure on the | 


warrant is to some extent being 
counteracted by declining over- 


valuation. At ievels well above 


the exercisable price the over- 
valuation curve tends to flatten 


gets well above the exercisable 
price, overvaluation disappears. 
These observations wouid indi- 
cate that the ideal warrant is one 
which has a long lifetime, which 
sells at a low percentage of the 
price of the stock and where the 
stock has risen close to or above 





LATEST REPORT SHOWING 
LIST OF SECURITIES HELD 
SENT ON REQUEST 


A BALANCED 
INVESTMENT FUND 


| Mackellar 
| Securities 


LIMITED 


Mackellar Bidg., 25 Melinda St. 
TORONTO 


[ ! 
Without ebligeti Hh send 
| totes vepert ef Corporate lavestors | 
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MAKE BOILER ROOM SAVINGS 
pts \ClR ame ca | 








COMPLETE PACKAGE UNIT 


for OIL, GAS. or Combination GAS-OIL 


just bolt it 
boilers to 
on and make 


service connections bustion chamber. 


—it s ready to qo! 





PETRO, 2231 Bloor Street West, 
Dept 6, Toronto, Ontario. 
Please send me literature and specification sheets on the 


money-saving Petro Package Unit. COMBINATION 





Pi Avges 





Here is the sure and economical way to convert your 
augomatic firing. Petro package burners 

t almost every existing boiler.and meet any load require- 
ment. Each unit includes the burner (whether for oil, 
gas, or combination gas-oil) fuel system, ferced draft 
air supply, control 


Gas- 
alternate -by fuel and permits i 
of fuel ie Fuels can be 
few moments. 


a perfectly balanced 

firing system in ONE 
. factory-assembled 
and tested unit 


nel, and preformed refr § tory com- 
Petro control panel is totally en- 


closed, with all instruments wired and tested at the factory. 
You save money because all parts come to you completely 
balanced and integrated ready to go. There’s no long 
and costly on-the-job engineering. 


Low Fuel Cost 
efficient horizontal rotary oil burner 


entire range of fuel oil grades. Pacarine 


of the 


thorough mixing 
combustion zone. A real fuel saver. Adaptable to steady 
or fluctuating load requirements. 


unit. Gives 
advantage 


ou—In one 


Over 50 years 
of leadership 
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first convinced himself of + the|or that time slips by before many 


warrants which have only a short !the price of stock, if still below 
rant. There.are, of course, strict-|time to run before they expire. the exercisable price, may be go- 
ly mechanich! considerations. Ob- |The explanation must be either | ing up. Such situations, and they 
viously, no warrant should be pur- | that there are people prepared to|do exist, have intriguing possi- 
chased unless the investor has|take a gamble even at long odds bilities. 


In recent times there have been 


favorable outlook for the company |of the holders realize the short |}opportunities for unusually at- 
lifetime left for their warrants. | tractive profits:can be made from 


itself. 


Another interesting situation in |If such warrants can be borrowed |speculation in warrants. Favor- 


this field is that there are certain|for a short saie an investor can/able situations still exist and as 


out and of course, when the stock | Warrants which offer opportuni-|make an almost ideal hedge by |new warrants are issued, there 
ties for short sales—sales which | purchasing an equivalent dollar|will be more interesting oppor- 


can be hedged by purchases of | amount of the stock. In this case |tunities for the keen-eyed in-| 
occur | profits will be made no matter | vestor. 
|most frequently with warrants ap- | which way the market on the | 
It | stock moves. As time runs out the 
is surprising to find the value value of the warrants will be| 
which the market places on some !forced toward zero even though 


stock. Such possibilities 


proaching their expiry date. 
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‘Op imistic’ Dosco Outlook 
Tempered for Some Lines 


MONTREAL (Staff) — While) measure, alleviate the frustration 
prospects for the railway car| experienced in some quarters on 
Dominion | the domestic scene.” 


building branch of 
Steel & Coal Corp. are viewed 


| with “scant optimism,” President 


|L, A. Forsyth told the annual 
meeting, a decided upswing in 
demand for many steel products 
“justifies a more optimistic out- 
look.” 


| operating efficiency, and» tax re- 


reported. 


|Co., “a matter of concern.” 
| called for a change in the railway 
| policy of feast or famine buying 
of rolling stock. Planned pur- 
chasing, he argued, would level 
out the hills and valleys in the 
| curves of employment, production 
and expenditure which make it 


| satisfactory results in costs and 
| service. 
Expansion Plans 


On the expansion-improvement 
front, the president said i954 
capital outlays totaled $6,269,995, 
while expenditures authorized 


and expected to be finished in| 


1955 involve about $8,875,000. 


Main items of this year’s program | 


include a new ore bridge and rail- 
end hardening equipment at 
Sydney, four continuous miners 
'at Sydney Mines, 


hard for the industry to achieve | 


high carbon | 





wire drawing equipment at Mont- | 


real, and reconstruction of a pier 
at Halifax, 


In addition, installation of an 
18,750-kva anit at Seaboard 
Power Corp.’s Glace Bay plant 
will be completed, at a cost of an- 
other $2 million. This will raise 
capacity to 71,250 kva. 


At Dominion Wabana Ore Ltd., 
Forsyth reported production at a 
“satisfactory” level, but said the 
larger output and increased speed 
of operations have meant prob- 
lems in product quality and 
adequacy of surface transporta- 
tion, These will be solved by a 
|/new ore concentration plant and 
| a trans-island conveyor belt, both 


expected to be operating by the | 


last quarter of 1955, he indicated. 


Forsyth called 1954 a “mo- 
mentous year for Dosco,” and felt 
that some of the sales achieve- 
ments might be reflected favor- 
| ably in financial statements this 
year; if not certainly in 1956. 
These included dispesa] of 12 mil- 
lion tons of iron ore to Britain 





and Germany over seven years | 


starting March 31, 1955 (85°% of 
the total available for sale—nego- 
tiations for the other 15% are 
still pending), and the largest 
order for rails and accessories 
ever taken by Dosco, secured 
against “most formidable com- 
petition.” 
Hope for More Exports 


“It is our hope,” he said, “that 
from this auspicious beginning 
other orders will be added to a 
|}volume which will, in large 


Comb’dEnterprises 
‘Plans Stock Split 


| MONTREAL (Staff) — Share- 
holders of Combined Enterprises 
Ltd. will meet May 25 to consider 
a bylaw splitting the common 
stock two-for-one. If approved, 
| there woyld be 18 million npv 
common shares authorized, 609,- 
000 issued and outstanding. 

Only other stock capitalization 
of the company consists of $751,- 
| 300 outstanding 5% preferred 
stock, $100 par. The common has 


power equipment = trading recently at around 
i $19. 
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Steel er at Sydney in| 
7.6% from 1953, 
at Montreal 11.1%, Forsyth said. 
Softening of domestic 
|which became apparent early, 
showed 
| throughout 
In addition, there’s been a no-/| competition was a feature in both | 
ticeable improvement in Dosco’s| domestic and foreign markets. 
A pension plan—the result of 
lief brought by the recent budget | extensive studies—is now going 
will help Canadian industry in| jnto effect, the president reported. 
domestic and foreign markets, he | J¢ will increase Desco’s operating 
| charges, but is expected to mean 
Forsyth termed unemployment | @ long-term improvement in cost 
in the company’s Trenton, N.S.,/0f doing business, improved em- 


| plants, particularly Eastern Car |Ployee relations, and stability of 
He | security. 


Sa 


| 1954 was down 


eRe pe ee 


~~~ 





little 


the 





orders, 
improvement 
year. Foreign| —_ii———- . 


M. ©. SIMPSON SR. 


Directors. 





President for the company's operation. 
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Nova Scotia Hopes Raised 


MONTREAL (Staff) — Nova 
Scotia is working hard to get 
another paper mill. 


Detailed surveys of the prov- 
ince’s timber resources have been 


| under way, and Trade & Industry 


Minister W. T. Dauphinee now 
states that the Hearst interests 
are thinking about a much larger 
operation thar was originally 
considered. Last fall, Hearst was 
known to be considering spending 
$10 millions on a newsprint mill 
with a daily capacity of 200 tons 


at Sheet Harbor, a small com-| 


munity on the eastern shore. It 


already controls a groundwood 
mill there. 
Dauphinee indicates that re- 


‘sults of the Cape Breton Island 


ANNOUNCEMENT 


GUTTA PERCHA EXECUTIVE APPOINTMENTS 


J, R. BELTON 


Mr. J. R. Belton, formerly Vice-President and General Manager, has been oppointed President, and Mr. 
M. ©. Simpson Jr. will assume the newly created post of Executive Vice-President, responsible to the 


Mr. Simpson Sr. will continue 


| CAN-CAR builds 


For New Pulp, Paper Mill 


forest survey have been handed 
over to a Canadian-British group 
with whom negotiations were 
under way in 1953. And they have 
also been passed along to other 
interests. 

Tentative proposals have been 
made to the Government, but it 
will be some time yet before any 


negotiations are finished. 
Shee* Harbor isn’t the only 
place looking for a new mill. 


Hopes were ruaning high until 
recently that the forest survey 
might indicate good prospects in 
the Antigonish area. But an 
jengineering survey indicated 
| prospects for a mill there are un- 
| favorable and favored Sheet 
| Harbor. 











M, ©. SIMPSON JR. 


Following a recent meeting of the Boord of Directors of Gutta Percha & Rubber, Limited, Mr. M. O. 
Simpson Sr. announces the following changes in the executive officers of the company. 
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os Chairman of the Board of 





passenger cars - tank cars - box cars 


- flat cars 


famous for long life, : 
skilled workmanship, 
low maintenance and 


top pefformance in the 
service of the nation’s railways 


PASSENGER CARS 


- ore Cars 


BOX CARS 


The experience of half a century of large-scale rolling stock manu- 


facture is reflected in the high quality of Can-Car railwa 
extensive shops of our Car and Found 
duction from the castin 





my 





owe om 


tee 


cars. In the 


ry Divisions, all phases of pro- 
of component units to final assembly are 
undertaken by highly skilled craftsmen. This represents a major contri- 
bution to the growing transportation needs ofour expanding economy. 


ORE CARS 


Canede’s Lorgest Manufacturers ef Railway Polling Stock and Equaeement 
CANADIAN CAR & FOUNDRY COMPANY LIMITED 


MONTREAL 
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May ]4, 1955 THE FINANCIAL POST 


SALES ENGINEER 


Required for large and expanding new company in 
the general and aircraft engineering field. Applicant 
should have good technical education and back- 
ground of practical experience. Age 35 to 45. Salary 
commensurate with qualifications. 

Full. particulars of career to date including salary ex- 
pected. Replies confidential. 

Box 420, The Financial Post, Toronto 


SALES MANAGEMENT OPPORTUNITY 
FOR COMMERCE AND FINANCE GRADUATE 


A large, long-established Toronto Company engaged in the 
lumber and building products business requires an experienced 
Sales Manager to administer the Company's sales and merchandising 
program. 


; | 
vs is Canada’s national meeting place 


—) 
ms 

' " 
f a 


executives whohave positions to offer, 


CAREERS 


INFORMATION OFFICER 
Salary $6,000 


Agricultural organization requires Information Officer 
to perform publicity and informational duties on a prov- 
ince-wide basis. Writing ability and executive capacity 
imperative. Newspaper and/or radio experience desirable. 
Agricultural background an asset. Pleasant working en- 
vironment. Pension plan and other benefits. Toronto loca- 
tion. Please write in complete confidence, stating age, 
education, work experience, references, and other quali- 
fications to 
BOX 415, THE FINANCIAL POST, TORONTO 


and for those who have ability to offer 


This position offers unusual opportunities for future advancement 
and broad scope for a person with initiative and leadership qualities. 
Duties will include working with other senior executives in the formula- 
tion of Company policy. A university degree in Commerce and 
Finance, followed by a business career which involved administrative 
work in marketing products related in some way to the building trade, 
would be the mos? desirable qualifications. However, persons with 
similar education and marketing experience in other fields will 
definitely be considered. 

The starting salary offered is up to $10,000. Candidates should 
be from 30 to 45 years of age. Replies will be treated confidentially, 
and should contain full information as to education, experience and 
present income, 


J. D. WOODS & GORDON LIMITED 


15 Wellington Street West, Toronto 1, Ontario 
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SYSTEMS — PROCEDURES — RESEARCH 


An unusual opportunity to participate in an 
accounting reorganization 


COMMERCE STUDENT 


We have an interesting opportunity for a Com- 
merce undergraduate who has completed his third 
year and who wishes to obtain industrial account- 
ing experience this summer. For further details 
please give full personal information to: 


The Treasury Deparcment of The Corporation of 
The City of Hamilton requires a supervisor of sys- 
tems, procedures and research. Applicants must be 
capable of initiating accounting procedures, prepar- 
ing manuals and undertaking research assignments 
and must be either a Chartered Accountant or a 
Certified Public Accountant. Initial salary range — 
$5,600.00 to $7,500.00 depending on experience. 
Benefits — pension, annual vacation, sick leave 
allowance, hospitalization — reply in absolute confi- 
dence, stating age, education, experience and salary 
expected to: 


SENIOR EXECUTIVE 


Now manager of engineered 
roducts division of Canadian 
Sorporation, desires to contact 


interested in type of position that 
requires selling with administrative 
quolifications. 14 yeors experience 


in sales finance business of which 8 c 
yeors were os bronch monager. Age concern that poe wee, = long 
RCAF officer, Repl experience marketing indust: 
a0, qented, os CU Ce. ey equipment across Coneda. to 
° mutually profitable advantage. 
Sdx 385, The Financial Post, Toronto Bex 418, The Financial Post, 1 4 
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BOX 383, THE FINANCIAL POST, TORONTO = 
RM nN 





Paul Hickey, C.A. 


Treasurer and Commissioner of Finance e 
The Corporation of The City of Hamilton 


YOUNG INDUSTRIAL ACCOUNTANT 
REQUIRED 


Large and expanding Canadian industry requires 
young industrial accountant with university or 
accounting degree. Must be thoroughly experienced 
in all phases of industrial accounting. Excellent 
opportunity for a capable, ambitious person to ad- 
vance to responsible position. 


Box 423, The Financial Post, Toronto. 


SALES CONTACT MAN 


To call on builders, sash makers, lumber dealers, 





etc. Car necessary, salary nominal to start, excel- 


sony ™ T 
RESEARCH ASSISTANT 
The National Film Board, at Ottawa, requires a University 
graduate in Social Sciences for research and preparation of 
reports on film distribution. Candidates must be able to analyze 
extensive written and statistical data and prepare clear, concise 
reports. A good reading knowledge of French is essential. 
Initial salary will be $3,600 per annum or higher, depending 
on qualifications. Successful candidate will be employed in 
Ottawa for 12 to 15 months, then moved at the Board's expense 
to Montreal. Apply by letter giving full particulars as to 
education and experience to Personnel Division, 196 Sparks 


Street, Ottawa. 


AVAILABLE: lent opportunity: for right man. 


MERCHANDISING AND 
SALES EXECUTIVE 


Has had a broad merchandising and sales administrative back- 
ground, National in scope in both Canada and The United 
States, which demanded initiative and leadership in the promo- 
tion and sale of numerous lines of products sold by one 
manufacturer. 

Outstanding experience with Sales, Merchandising, Sales Pro- 
motion. Production and Research co-ordination. Currently 
living in Metropolitan Toronto but can move to new location 
if required. Recent photograph and resumé will be forwarded 
upon request of responsible official of Company interested. 

Box 426, The Financial Post, Toronto 


Our Company manufactures highest quality alu- 
minum doors and windows and will stand fullest 
financial investigation. 


Applicant must submit complete background refer- 
ences jn first letter. Prospect for capital interest 
in business to man of proved ability. Write 


INDUSTRIAL EXECUTIVE 


Executive with $15,000.00-$20,000.00 as working capital 
in small industrial production plant which has new 
equipment and modern production, located within 
seventy miles of Toronto. Investments secured on first 
mortgage and repayable. Audit shows good profit 
record and back-log. Position available Vice-President 
and Secretary-Treasurer. Prefer executive with engi- 
neering background. 
Write Box 424, The Financial Post, Toronto. 





—— 


MARKETING 


M.B.A. in Marketing seeks challenging position offering ample 
opportunity for growth and development, preferably in sales, 
sales administration, or as assistant to senior marketing executive. 
Three years experience internal sales administration and market- 
ing research. Age 27. Please reply to 

BOX 414, THE FINANCIAL POST, TORONTO. 


BOX 413, THE FINANCIAL POST, TORONTO. 





SECURITY ANALYST 


EXECUTIVE POSITION WANTED Old and well established investment firm in Montreal 





SALES ENGINEER 


Well known manufacturer of light 
engineering products and aircraft 
parts, requires a Sales Engineer 
with proven ability and successful 
sales record. 

Excellent opportunity for a person 
with ability to assist in building up 
ne‘v expansive program. 

Reply to Box 419, The Financial 
Post, Toronto, giving details of ex- 
perience, education, and salary 
expected. All applications: will be 
treated in strict confidence. 


Chartered Accountant presently oc- 
cupied as partner in public practice, 
seeks position of interest and oppor- 
tunity with progressive industrial 
concern. Age 33. Previous industrial 
experience. Willing to relocate Canada 
or U.S.A. 

Box 421, The Financial Post, Toronte. 





MARITIMES SALES 
Graduate Engineer with extensive 
sales experience throughout the Mari- 
times and Newfoundland covering the 
pulp and paper mills, mining, fishing, 
and food processing industries, Own 
new 55 Model car, and will be avail- 
able June Iist., 1955. Have excellent 
contacts throughout the above indus- 
tries, and can supply excellent refer- 
ences. 

Please forward all enquiries to Box 
501, Saint John, New Brunswick, 


MEASUREMENT ENGINEER 


A recent graduate to specialize in gas flowmetering 
design, installation and operation. 


Experience desirable but not essential. 


Apply in writing stating qualifications, experience, age, 
marital status, salary expected to: 


has opening for a young man with several years’ experi- 
ence in statistical work and with writing ability. Reply 
stating educational background and experience. Good 
salary to start. Replies will be treated in confidence. 


Box 425, The Financial Post, Toronto. 


SYSTEMS AND PROCEDURES 


An expanding company located in the Toronto area requires 
a man who has had broad experience in the installation 
and administration of systems and procedures. Must be 
capable of revising present procedures and enlarging them 
to take care of expansion now under way. Please reply 
giving full particulars of past experience and stating sal- 
ary required. Replies held in strict confidence. 
Apply Box 427, The Financial Post, Toronto 


EXECUTIVE AVAILABLE 


Experienced Purchasing Director with sound Production, Financial 
and Sales Knowledge wishes to make change. Has Initiative, Mature 
Judgment and Decisiveness. Happy in Human Relations. Inter- 
ested in opportunity to organize and direct medium sized manu- 
facturing concern which requires aggressive leadership. Age 47. 
Preferred location Northern Ontario or Western Canada. Remun- 
eration Salary and opportunity to buy stock in business, 
Box 428, The Financial Post, Toronto. 


GENERAL MANAGER 


wanted for newly-formed Georgian Bay Development 
Association. To work under a Board of Directors in close 
association with local organizations and with municipal and 


provincial governments. 


Main responsibility to promote 


regional tndustrial development. Exceptional opportunity 
for active, aggressive man to develop interesting career with 
good future. Applications will be treated in strict confidence. 


Mail all details including, photograph to P.O. Box 107, 


Owen Sound, Ontario, 


ADMINISTRATOR 


Desires change, experienced 
accountant. Control of Person- 
nel, Labour Relations and co- 
ordinator of all departments. 
Age 34, single. Locate any- 
where. Would accept assistant’s 
position in progressive organi- 
zation. 

Box 417, The Financial Post, Toronto. 


D0 YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


BROME LAKE 


EASTERN TOWNSHIPS 


70 miles from Montreal, 
hear Knowlton, Farm for 
sale on. lake cide, 198 acres. 
Every commodity. Won- 
derful scenery. 


G. H. BATHALON 
FOSTER, P.Q. 


REALTOR 
Member Toronto Real Estate Board 


E. W. GLADSTONE 


456 Spadina Ave., WA. 2-3154 
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Commercial Leaseholds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 
ists im industrial design, engineering and construction. Quality 
construction, low costs, rapid completion, guaranteed. 


JOHNSTON, EVERSON & CHARLESWORTH, LTD. 
Rm. 1608, 330 Bay Street, Toronto 


(Applications kept in strictest confidence) 


Japan Promises Inquiry 
Into Vacuum Bottle Case 


OTTAWA (Staff)—The case of | Revenue as a licensed wholesaler 
| the Japanese vacuum bottles is | or manufacturer.) 
The outside of the bottle-cover 


|} under enquiry by both Japanese | 
and Canadian governments. lis decorated with a design of 
It is the latest of several cases | colored fish, which is also a clear 
in which Japanese products being | simulation of the markings on 
sold in Canada have been pack- | the Canadian “Angler” bottle, 
aged or desighed in close simula-| Retail price of the Japanese | 
| tion of Canadian products. Every | bottle is $1.49. Mr. Hamilton 
case drawn to the attention of/|tcld the House of Commons it is 
the two governments previously sold to the wholesale trade for 70 
has been investigated with the/cents. The Aladdin Industries’ 
same result; it has been shown)! bottle, he said, is sold to the 


CLASSIFIED 


ADVERTISEMENTS 


industrial & Commercial 
buildings by 
specialists. 


CLASSIFIED ADVERTISING RATES 


Complete information, without obligation. 
Flat rate, Per WOTD cecccssssececeee -12C WRITE TODAY. 
eccccees ececceeces $3.00 


tach int, tigure ot tacion, aorev-| §=—- COMMERCIAL LEASEHOLDS LIMITED 


tion and sign counts as one word; if 3) 
box oumber ts desired, the words “Box - 
100. The Financia) Post, Toronto,” count | 
as six words. When replies are mailed to 
advertiser, 15 cents extrags charged. Clos- 

| ing date—Copy must be in Toronto office 
by Tuesday a.m, Classified advertising is 
strictiy cash to advance. 


HEAD OFFICE 
HAMILTON, CANADA 





3 UAUTATUSA MOEA ESOT AEN 


FACTORY PROPERTY FOR SALE 


WELL LOCATED AND FULLY SERVICED PLANT 
COMPRISED OF SEVERAL BUILDINGS OF VARY- 
ING STORIES ON APPROXIMATELY 6'2 ACRES 

OF LAND IN 7 


FERC ECOOHECLO POOR EEEEES 


INVEST FOR PROFIT | 


Don’t be caught nappieg. The Post | 
provides the most complete news| 
| service available on investments. You 
get facts, grophs, informed market com: | 
ment, penetrating analyses of profit 
portunities. Get these each week in) 


FURNISHING FABRICS AGENCY 


Dutch firm, well known to Canadian trade already, 
wishes to appoint well introduced and 


ETTORE SORT T 





Business Opportunities 


FOR RENT | 


ACTIVE AGENT 


Applications must include full particulars, required com- 
mission, age, agencies held, clients, and how various 
districts are canvassed, etc. to 


Box 422, The Financial Post, Toronto. 


Combination Cash Register and Accounting Machine for 
Accounts Receivable, about seven years old. Under service 
contract with National Cash Register Co. since new. Reply to 
Cumming's Furniture, Paris, Ontario. 


INVESTMENT OPPORTUNITY DESIRED 


Sales Manager, (P. Eng. Ontario) with international management 
experience, wishes to invest his energy, along with $25,000, in a 
new or —— business. Outright purchase or partnership con- 
sidered, in confidence, of course, 


BOX 40%, THE FINANCIAL POST, TORONTO. 


GLACE CHERRIES 
English Company handling Glace Cher- 
ries of French manufacture wishes to 
locate salesmen im various centres. Ap- 
plicoot should have existing connection 
with biscuit, cake and confectionery 
manufacturers, bakers, sundriesmen, 
packers and wholesale grocers. 

WM. DUFF & SON (1930) LTD., 
1938/9, Fenchurch St., London, E.C.3, Eng. 


DISPLAY ADVERTISING RATES 


$7.7 per col. ineh per insertion 
cents per agate tine 
one inch) 


in Toronto Office ny Tuesday a.m 


wm advance. 


WHOLESALE BUSINESS FOR SALE 
- 
$35,000 
Exceptional opportunity for ressive sal i i 
Toronto, No credit risks or laventery. Genel sindice ation fon 
equipment, Low overhead and expenses. Sales exceed $150,000 
Estimated potential over $500,000 depending on effort. Interna- 
tionally advertised industrial and domestic and electrical uip- 
ment, (No ap liances or retail sales.) Dominion charter. Will sell 
minority holdings now with provision to take over control when 
owner retires in near future. Audited statements available after 
first interview to approved parties. Business does not need addi- 
tional capital. This is an exceptional opportunity for a top notch 
sales engineer to expand this business and earn above average 
temuneration. ° 
Box 389, The Finaneial Post, Toronto. 


'in order to establish who is res 


| 
| 
| 


(35 
a i4 tines constitute | 
Closing date—Copy must be marked both on the bottle and on | 
s- 
Diay acivertising tn this section payable | 


that the Japanese manufacturer | 
has made up his article to the 
specifications required by _ the 
Canadian importer. Responsibility 
for the simulation or copying ‘of 
Canadian designs has not lain in 
the first place with the Japanese, 
but with the importer. 

In the case of the vacuum 
bottles, it is stated at the Japan- 
ese Embassy that the Government 
of Japan has been asked to get 
in touch with the manufacturer | 


ponsible for the copying of the 
package design and decoration 
used by Aladdin Industries of 
Torento. 

“If the responsibility lies. with 
the Japanese manufacturer,” it 
was stated, “we shall try to en- 
sure that no more of the bottles 
are sent to Canada.” 


The Main Exhibit 


The Japanese vacuum bottle 
exhibited in the Housé of Com- | 
mons last week by J. B. Hamilton, 
M.P. for York West, where Alad- 
din Industries is situated, is nam- 
ed the “Victory.” It bears the) 
name of the United Commercial | 
Trading Co. of Japan, and it is} 
the package “Made in Japan" — | 
as required by Canadian regula- | 
tion. 

But the square package in| 
which it is enclosed bears a de- 


wholesale trade for $1.28 and at | 


|retail for $2.35. 


The tariff on the Japanese 
bottle is, probably, levied under 
section 326 at 20%. 


at 22%%%.) 


on the duty, so the effective mar- 
gin between the imported product 
and the Canadian-produced item 
1s 22! 5% . ,* 
Authorities here are not dispos- 


/ed to worry about the rate of 


duty. It is, as the Canadian tariff 


goes, a relatively high rate. But} 


the simulation and imitation of 
Canadian designs is another prob- 
lem, 


In Previous Cases 


Since the war, the Japanese 
authorities have always appear- 
ed particularly anxious to repudi- 
ate the imitative practices which 
earned Japanese products a bad 
name before the war. They have 
been highly co-operative in every 
complaint the Canadian Govern- 
ment has made to them since the 
conclusion of the Canada-Japan 
trade treaty a year ago. 

In every Rnown instance, the 
Japanese manufacturer has only 
been producing an article that he 
was asked to make in a certain 


|way by the Canadian importer. 


How this is to be stopped no one 
has yet suggested. If the Cana- 


| sign almost identical with that | dian designs or trade marks are 
registered, then there is a simple | 


} 


used by Aladdin Industries for | 
their “fAngler” vacuum bottle. | 
The coloring is the same, and the 
directions which cover one side of | 





'the package are’ copies almost | 


| verbatim. They even include the 


j 


words: “Do not boil the plastic | 
top” — although the Japanese 
bottle has no plastic top. It has a 
plain metal cup on which are 
stamped the words: “Canadian 
General Supply Company.” (No 


resort by way of suits in the 
courts. But if not, no means has 
yet appeared for preventing imi- 
tations of Canadian products — 
particularly when the responsi- 
bility lies with Canadian import- 
ers rather than with foreign 
manufacturers. 


In the present case it has yet/ trial o 


to be established where respon- 
sibility for the imitation lies. But 


‘company of this name is listed | the Japanese authorities are tak- 


‘with the Department of National ‘ing steps to find out. 
? 
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(The only | 


possible alternative item is 446 | FOR SALE HALIBURTON, Soyers Lake. | 


MONTREAL BRANCH SALES orrice | °P 


service at very tow cost. Let us explain 


| without obligation. MERCHANDISE BU- 





| 
| 


| 


| 
' 


| place, 
The 10°¢ sales tax also applies | 


| McEachern, 


REAU. 1103 Mayor Building, Montrea) 2 


SUMMER HOME | 


Cottage, insulated, stone foundation, fire- 
built-in cupboards. Along with 
garage and 2 separate housekeeping cabin 
rooms, All well furnished. Elec‘ric water | 
system, *4 acre well treed, Safe sandy | 
beach. Small resort possibilities, Miss | 

c/o The Financial Post, | 
Toronto, | 


| SALES CONSULTANT offers free-lance | 


services, Broad experience in manage- | 
ment, merchandising, sales, training, sys- 
tems, organization, developments, dis- 
tribution. Confidential enquiries invited. | 
Commercial Services, Box 148 Adelaide | 
St. P.O., Toronto, 


COSTUME JEWELRY MANUFACTUR- 
ING business. Complete equipment and 
stock for anyone wishing to take over | 
going concern. Equipment for vacuum 
coating, electro-plating, stamping, solder- 
ing, spraying, etc, Established tradé in 
Equipment suitable to/| 

trade. 424) 
Ontario, 


lucratiye field, 
cater to Dress ornament 
Churchill Ave., Ottawa 3, 


POSITIONS WANTED 


INDUSTRIAL MANAGER in early forties, 
good connections, excellent references, 
with background in abrasives and chemi- 
cals: manufacturing, industrial relations 
and engineering. proven »+dministrative 
ability and knowledge of merchandising 
and sales, seeks position. Initial position 
and salary secondary to opportunity. 
Presently in Toronto; will locate any- 
where. Box 406, The Financial Post, 
Toronto. 


SALES EXECUTIVE seeks change offer- 
ing chalk opportunity. University 

i tensive background in gen- 
eral management, m ing, purch- 
asing, systems, developments, promotions. 
Dynamic organizer, Box 416, The Finan- 
cial Post, Toronto, 


Pian for Profit 


For money-maki information 
and ideas, use The Financia] Post 
every week. It is Canada’s most 
comprehensive business news 
service on investment and 
on how - 
ernment moves affect you. 
The Post for facts that help you 
make profitable decisions. 


de 


THE FINANCIAL POST 
By mail only $6 a year 


WE SELL 
ONTARIO COMPANIES 
$50,000 - $500,000 Value 


FOR OWNERS WHO WISH 
TO SELL OUT, RETIRE 
OBTAIN CAPITAL GAINS 


BY USING—- 


The Employees Payroll Deduction 
Purchasing Plan method. 


The Multi-Company Merger Pian 

method. 

The Executives Payroll Deduction 

Purchasing Plan method. 

The Standard way of a Seller 

locating a Buyer with advertising. 
ALL DEALINGS CONFIDENTIAL 


Write for Descriptive Brochure 


DRAPER REAL ESTATE CO. LTD. 
1183 Lakeshore Rd., Toronto 14 


rn Ut gc 


KITCHENER, ONTARIO, CANADA 


AND CONTAINING APPROXIMATELY 
450,000 SQUARE FEET 


These buildings have been well maintained and offer an unique 
opportunity to a manufacturer who could use the entire prem- 
ises or to an investor for purchase as a multiple tenancy project, 
All buildings are heated from a central steam plant which has 
processing steam capacity from Stoker-fed boilers. A water 
conditioning plant is also included. The buildings are for the 
most part of brick and steel construction and are sprinklered. 
Three railway sidings serve the property and loading docks are 
at truck level. 

As investors have shown interest in this property we are alse 
offering the premises 


FOR RENT 


to a single tenant or to those who desire smaller accommodation 
on a multiple basis at attractive rates. 


Inspection of the property may be arranged at any time and 
inquiries should be made through Mr. Ted Moore, 


“BOSLEY 


27 Wellesley Street East, Walnut 4-2533 
TORONTO — CANADA : 
Members Toronto Real Estate Board 
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INDUSTRIAL CONSTRUCTION 


DESIGNED, ENGINEERED, CONSTRUCTED 
AND FINANCED TO YOUR NEEDS 


BUILT ror SALE « LEASE 


Our complete service includes Site selection, Preliminory plens,. Ar- 


chitectural and Engineering recommendations ond 


proposals on @ Sale 


or Lease basis at ro obligation to you. 


You are 


invited to fer ovr Industrial Brochure which contains 


sites in Metrepolitan Torente and further 


information about the type of service we hove to offer. 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO ) 
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REAL 


aye: 


Pani 


place fer buyers 


residences 


A Dominion-wide market 


i Mt il ta 


erate 


commercial buildings 


LEADING CANADIAN 


RETAIL FIRM 


has opening for experienced 


REAL ESTATE 


NEGOTIATOR 


Must have had experience in variety store 


business. Must be able to make surveys of 


cities and negotiate leases. 


REPLY STATING QUALIFICATIONS 


AND EXPERIENCE TO — 
BOX 412, 


THE FINANCIAL POST, TORONTO 


INDUSTRIAL CONSTRUCTION 


RIGHT FROM START TO FINISH 


ee 


Project #148 Geigy Corporation of Canada Ltd. 


SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 


FINANCING Arranged by Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. 


RE. 1138 


TORONTO 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 


Whether you're buying, sell- 
ing or renting @ factory or 


desired. 


warehouse, it will pay you 


to take advantage of ex- 
perlenced counsel. 


347 BAY ST., TORONTO — EMpire 3-6191 


Member, Society Industrial Realtors 


(USA) 


lease or purchase on site 


ea 


INDUSTRIAL REALTORS 


Established 1926 


FOR SALE OR LEASE 
26,750 SQ. FEET 


@ NEW SINGLE STOREY INDUSTRIAL BUILDING 


@ FRONTING ON 


@ 7 MILES 


FROM 


oe ELIZABETH HIGHWAY 
WNTOWN TORONTO 


@ ATTRACTIVE EXECUTIVE AND GENERAP OFFICES 
@ ADDITIONAL LAND FOR FUTURE EXPANSION ® 


Detailed information on request 
Ask for Mr. Asties 


A. E. LePAGE 


LIMITED REALTORS 


320 BAY ST., TORONTO EM. 3-5854 





NEW FACTORIES 
FOR RENT 


Only 40 Minutes Downtown Toronto 
on 401 Highway 


@ At Ajax, Ontario— Available for rent—Early occupation— 
Units of 5,800 to 24,000 sq. ft. 


@ Railway 


@ 130 Ibs. nigh pressure steam available from central 


ot property—main line Toronto-Montreal 


heating plant 
@ Main sewage—good roads—ample water 
@ Attractive landscaping, with plenty of tet parking space 
@ Ample land for future expansion 


A most desirable feature enjoyed by all Slough Estate 


clients is the flexible nature of the leases. These are 


designed to fit your particular requirements, and gladly 
. altered to taxe care of future expansion and growth. 


SLOUGH ESTATES (canava) LTD. 


For complete details phone or write. 


Royal Bank Building, Toronto 
EM. 3-9033 


| Trend of Business | 


| Motor vehicle production higher by 7,240 units in April compared | 
with 1954 output. Decreases in January and February, when 
one major produger strike-bound, pulled four-month total | 
down to 166,081 vehicles vs. 177,401 in January-April period} WANCOUVER—A sizzling pro- 


Lesage Leaves No Doubts | 
On Federal Power Policy 


In standing on such a policy, 


of 1954. April passenger car production rose to 42,754 units |nouncement of Canadian Gov- Mr. Lesage pointed out that Can- 


(37,269). 
Crude petroleum production touched new record of 9,956,076 
bbls. in January, compared with 9,643,861 in December and 
"8,014,151 in January, 1954. Natural gas output in January 
rose to 15,024,593 mcf, from 13,656,185 in December, but down 
from 15,186,240 a year earlier, Canadian refineries eed 
14,283,325 bbls. of petroleum products in January, up*from 
13,559,633 in same month last year. 


months of 1955, up $200 millions from last year and an all- 
time high, according to MacLean Building Reports. Totals 
higher in each of first three months, but April’s awards dipped 
to $181,037,600 from $234,787,100 in same month of 1954. 
Residential contracts up $9,327,700 in April, business contracts 
down $7,955,400, industrial down $26,445,300, and engineering 
down $28,676,500, Ontario was only province to show a gain 
over April, 1954. 

Coal production and landed imports up in March, reversing trend 
of previous two months. March production 1,380,000 tons 
(1,267,000 in same month a year ago), despite decreases in 
B.C. and Yukon. January-March production 4,098,325 tons, 


| British Columbia Government. 
Construction contract awards totaled $710,909,600 for first four | 


a decline from 4,270,215 in first-quarter 1954, Landed imports | 


dipped to 1,768,560 tons (from 1,802,928) in first quarter, but 
March imports higher at 574,130 (534,873) tons, 

Steel ingot, pig iron production rose in April. Steel ingot output 
totaled 354,142 tons, up from 247,872 a year earlier, bringing 
four-month total to 1,356,938 tons against 1,037,639 
January-April, 1954, 
(194,307) tons in April, 962,425 (792,119) tons in four months. 

Iron ore shipments off 31% in first quarter at 286,238 tons, but 
month last year. Month-end stocks 29% greater at 2,030,169 

(1,578,997) tons. 

| Primary steel shapes shipped in January (exclusive of producers’ 
interchange) dipped to 212,402 net tons from previous year’s 
231,661, 

Shipments of asbestos from Canadian mines totaled 208,100 tons 
in first quarter, up from 193,204 last year. March shipments 
78,524 (74,775) tons. 

Electric refrigerator production totaled 63,508 units in’ first 
quarter, up from 60,835 in same period last year. March 
output rose to 26,929 (25,646) units. 

Manufacturers’ shipments totaled $17.3 billions in 1954, down 
2.6% from $17.77 billions year before. But fourth-quarter 
shipments rose in value to $4,332,161,000 from $4,324,925,000 
in 1953, after declines in each of first three quarters. 

Wholesale price index in March unchanged from February at 
"217.4 (base period: 935-39). 
non-ferrous metals, up from 176.6 to 179.0. Fibres, textiles 
and textile products rose 0.6% on the month. 

Building material prices~in-residential field up 0.1% in March 
over February, in non-residential field up 0.3%. Increases 
recorded in plambirig’ and heating equipment, wire nails, 
and copper wire prices in both fields. 





years ended March 31, 1954. About $1 billion of this spent 
on new construction and major re-construction work, Sur- 
faced mileage of Canadian highways rose from 150,493 to 
190,997 in the five-year period, paved and bituminous sur- 
faces from 20,651 to 30,731 miles. 

Women in industry in greater numbers, proportionately, than 
at any time since 1950. ‘Of every 1,000 persons employed in 
Canadian industry at latest count, 229 were women. February 
level of industrial employment declined by 3% over-all from 
January, with 3.2% decline for women and 2.9% for male 
workers. 

Urban transit lines had 6,628,147 or 6% fewer passengers in 
January, 1955, than a year earlier. Streetcar lines showed 
bigger decline than trolley bus or motor bus lines, 


Major Weekly Indicators 


LATEST Week Month 
WEEK Ago Ago 


+14% 
61,512 
42,171 
19,341 
1,001 
3,083 
719 
3,159 
851 
11,306 
3,067 
27.8 


Department store sales (% ch. from 
year earlier) 
Carloading, total 
Eastern Canada 
Western Canada 
Iron & Steel (m'fd) 
Ores, concentrates 
Base metals 
Lumber, timber, plywood .. 
Cement 
Passenger car prod. ......ssee0 (no.) 
Truck production (no.) 
Bus. failures 4-wk. moving av. (no.) 
Chartered banks 
Personal savings $ millions) 
Loans outstanding .... ($ millions) 
N.H.A. mtge. holdings. $ millions) 
Bank of Canada holdings of 
securities ($ millions) 
Short term govern. ... ($ millions) 
Long term govern. ... ($ millions) 
Other securities ($ millions) 
Canadian dollar (U.S. cents aver.) .. 
rrr ere 
| Dom. Bond yield index ('35-'39=100) . 
T.S.E. industrial index 
Bank clearings 
Montreal 
Toronto 


+7% 
68,370 
46,713 
21,657 
1,323 
2,922 
661 
4,234 
690 
8,553 
2,061 
30.3 


5,409 
4,004 
110 


70,191 
47,073 
23,118 
1,374 
3,395 
689 
3,715 
1,028 
10,858 


(cars) 
(cars) 


(cars) 


5,455 
4,015 
116 


2,229 
1,404 
813 
12 
101.144 
4.46% 
95.7 
387.25 


2,152 
1,324 
816 

12 
101.668 
4.54% 
94:7 
382.65 


101.221 
4.43% 

96.4 

393.96 


596 
726 


($ millions) 
- ($millions) 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 


553 


One 
Month Menths Year 
Previous Previous Previous 
240.6 254.4 .t 
242.4 258. 
211.9 2318 
207.7 244.2 
169.1 177.5 
142.1 


WHAT WE PRODUCE 

In aff industries (Index) 
in factories (Index) 

Total nondurable goods (Index) 
Food and bev. (Index) .. 
Textiles (Index) ..........+. 
Clothing (Index) 

Chemical products (Index) 

Total durable goods (Index) 
Iron & steel products (Index) 
Primary iron & steel (Index) .. 
From mines (Index) 

Metals (Index) 

Nonferrous smelting refining (Index) . 

Gold (Index) 

—Frem farms 

Hogs graded (000) 

Cattle delivered (000) 

Flour (Index) 

—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) 

—From forests 

Newsprint (000 tons) 

Pulp (000 tons) 

—In powerhouses 


Electricity (Index) (seasonally adjusted) .. 


WHAT WE SELL— 
Retail sales ($ millions) 
| Dept. stores sales ($ millions) 
Wholesale sales (value) (Index) .......... 
Mfrs. outstdg. orders (value) (Index) .... 
Pass. car sales (units) 
WHAT'S ON EAND— 
| frs. inventories (value) (Index) 
} store stock sales ratio 
| SPENDING. SAVING POWER— 
Labor income (§ millions) 
| Dividend payments (Index) (annual rate) . 
} 
' 
' 
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JOBS— 
Employment (Index) 
Mfg. employment (Index) 


OCONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
Exports ($ millions) 
Imports ($ millions) 


| MONEY— 

| Meney supply ($ milliens) .. 

| Cheques cashed ($ millions) 
Notice deposits ($ millions) 

| Current public loans ($ millions) 
Life insurance sales ($ millions) 


1164 


| Index teses: production wholesale sales 1935-39100; employment, payrolls, 1949+ 
100: consumer price index, 1949<100; manufacturers’ inventories, outstanding orders, 
Dec., 1952 100. 
STRATEGIC MATERIALS—Production ané any 


Month 
321 
25.0 
131 
1.4639 


Month 
yr age 
267 


¥r.te & chge. yr. 
date 

Steel ingots and castings (000 tons) 633 
Primary copper ‘000 tons) 
Nickel (006 tons) . 
Cement (000 bbis.) 
Lumber (millions fom.) ........++-+0sbee« 601 
Lumber exports (millions fom.) ........- . 330 

eNew items this week. 

Pate of tevue for your file, The Financial Post, May 94, 1955, 
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in | 
Pig iron production totaled - 272,165 | 


Largest group change was in| 
| couver Heights. 


|power potential 
| diately ‘needs, 


March shipments rose to 93,099 tons from 64,045 in same | 





| countant, Chilliwack, B.C. 
A. J. K 


| 


se 


ernment policy on power devel-|ada is merely adopting the same) 
opments on international waters;|legal and moral point of view | 
was given to an American-Cana- | &s was originally enunciated by| 
dian audience here this week. (the United States and imposed | 


The policy enunciated would|0n Canada against Canada’s ex-| 


\be unwelcome to many of the | Pressed interestS on two previous 
| American guests and it is con- | Occasions. 


“The claim that downstream) 
benefits should be shared rests 
Hon. Jean Lesage, Minister of on the simple fact that both 
Northern Affairs and Natural water and head are required to 


trary to the policy af the Bennett 


|Resources, boldly said Canada is' produce hydro power,” said Mr.}| 
|going to make the best use she Lesage. The principle of sharing | 


can of her own national power! downstream benefits was assert- | 
resources for her own present/ed for the first time by the Unit-| 


and future welfare. ed States in 1925. 


The policy sounds simple) “If Canada does not want to| 
enough stated that bluntly, but’ see the ecénomic future of its! 
currently the Pacific Northwest! West Coast area jeopardized it | 
area is seething with concern!/cannot allow the sale in the! 
over what will be done with United States of on site or down- 
power developments on water/stream power from British Col- 
osiginating in Canada. Blessed| umbia at a price corresponding 
for the moment with more hydro to the average cost of power 
than it imme-/presently available on that mar- 
British Columbia|ket. Our first duty is to use 
has been wanting to make power® Canadian xesources to foster Ca- 
deals which will, it believes,.yield | nadian development,” he said. 
it an immediate benefit. 


But Lesage stated at the an-|p 
nual dinner of the Pacific North- 
west Trade Association that Can- 
ada fully intends to-protect the| - — 
present and future interests of! 
its own citizens and that on any| 
deals it makes the downstream 
benefits of power projects must 
be shared. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Commerce: 


G. B, ASHBAUGH, accountant, Broad- 
way & McKenzie, Vancouver, to be ac- 
countant, New Westminster, B.C. 

ee Goderich, 
Ont., to be manager, Danforth Road & 
Birchmount, Toronto. 

G. T. BRADLEY, assistant accountant, 
Mount Pleasant, Vancouver, to be ac- 
countant, Dunbar St., Vancouver. 

R. B. BROWN, assistant accountant, 199 
Yonge St, Toronto, to be accountant, 
Bloor & Lippincott, Toronto. 

K. J. CLARKE, assistant accountant, 
Chilliwack. B.C., to be accountant, Van- 


Senior representatives of the 


;absent from the meeting. 


, accountant, 


G_ COOK, 
Mount Pleasant, 


to be assistant accoun- 
tant, Vancouver. 

A. H. .DAWSON, assistant accountant, 
New Westminster, B.C., to be accountant, | 
Broadway & McKenzie, Vancouver. | 

N. H. DIBELLO, assistant accountant, 


| Val d'Or, Que., to be assistant accountant, | 


Phillips Square, Montreal. 
E. H. DODGE, accountant, Vancouver 


| Heights, to be accountant Grand Forks, 


Spending on highways and bridges nearly $1.7 billions in five | Hel 


D. C. ELDWOOD, to be assistant ac- OVER-ALL WIDTH FROM 
. KUNC, to be assistant accoun- 60° to 100 
tant, East End, Vancouver. 
Cc. E. LANGSTON, an assistant ac- 
countant, Montreal, to be manager, for- 
eign cuchenee artment, Winnipeg. 
. ao , to 
countant, Val d’Or, Que. 
J. M. WALKER, assistant accountant, 
East End, Vancouver, to be assistant ac- 
countant, New Westminster, B.C. 
Toronte-Dominion: 
W. J. WALMSLEY, manager, a 
= e a. _ey & t. 
therine . Montreal, manager, “ e 
Cote des N & Van Horne, Montreal. | complete, Specific Information, 
T. H. P GLE, assistant manager, 
Granville Ave. & Pender, Vancouver, to 
be supervisor, B.C. division. 
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ANNOUNCES ENT SoxixyE 


TORONTO-DOMINION BANK APPOINTMENTS . 


L. C. E, LAWRENCE GEORGE E. HYNES 


The Toronto-Dominion Bank has annéunced the appointment of L. C. E. Lawrence 
and George E. Hynes as assistant general managers of the bank. Mr. Lawrence, 
who has been superintendent of the British Columbia Division, will continue to be 
located in Vancouver and will have under his direction the bank's operations on the 
Pacific Coast. Mr, Hynes, who has been a superintendent in the credit. department, 
will be attached to Head Office. 


DOMEX 


PRECISION STANDARD- 
IZED STRUCTURES LEAD 
THE WAY IN REDUCING 
BUILDING COSTS! 


of the new 
Limited. 


CLEAR SPAN FROM 


OVER-ALL WIDTH FROM 
40° te 110 


60’ te 100” 


A few of our many sotisfied customers cre: Celanese Corporation 
be assistant ac-| of America, Maple Leaf Milling Company, The Bethlehem Steel 
Cerporation, Fiberglas Canada Ltd., International Harvester Com~ 
pany of Canada, Steel Company of Canada Lid., Royal Canadian 
Navy and the Canadian Army, Canadian General Electric Co. Lid., 
R.C.A. Victor Co. Lid, For a copy of our free brochure that supplies 
WRITE, WIRE OR PHONE 


1323 BAY STREET, TORONTO « WA, 4-8418 


BUT IN MATERIALS 
HANDLING EQUIPMENT 
STRENGTH IS JUST 


ONE rFactor 


Characteristics of location and nature 

of materials to be handled must be caretully 
studied to arrive at the right equipment 

for the job. That takes sound engineering 
knowledge—the kind United Stsel 
engineers have gained through solving 
many materials handling problems for 
many industries. 

And once they've arrived at the best 
possible solution to your problem, they can 
choose the right equipment from a 
complete line stocked in United Steel 
warehouses, or have special equipment 
fabricated by United Steel’s extensive 
production facilities. 

That's a combination you can rely on 
to put your materials handling on the most 
efficient and economical basis . . . 
and do it fast! 


Ore handling with a belt con- 
veyor, mounted on Dodge- 
Tiahen Ast Friction C 


UNITED STEEL 


Materials Handling Equipment 
Now At Work For Industry 


THE UNITED STEEL LINE 


ODGE MANUFACTURING DIVISION 


Bet et SE EE Be 


~ ~—— 
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ALS BASIC TO CANADIAN LIVING 


DOW LATEXES ... Bringing More and Better Paper 


Now Canada’s paper producers can offer new and better lines of offset papers at lower cost Coatings made of Dow Latex 512-R give printing papers the ultimate in appearance and 
» « » with coatings based on Dow Latex 512-R. These modern coatings can be added printing surface, and assure clear, uniform reproduction. Because they are not water- 
right on standard equipment . . . no additional equipment is required. This initial coating sensitive and are difficult to rub off, they are especially suited to withstand the wear of 
also serves as an excellent foundation for the addition of a second coating based on 512-R, modern, high speed presses. And here’s news . . . Dow Research Laboratories indicate 
in the manufacture of a wide range of high quality papers of exceptional durability, promise for latex in the application of colours and improving printing quality of carton stock. 


MORE PERFECT PAINTS AID TO THE TEXTILE INDUSTRY BETTER BUILDING MATERIALS 


Latex paints make painting fast because they flow easily from the brush or roller to Dow latexes add new utility to many textile products. For example, latex based coat- Latex adds important new sales features to building products. Latex based‘ coatings 
a smooth, velvety finish..Painting becomes easier, too, for latex paints can be cleaned ings give awning fabrics excellent flexibility, durability and colour fastness—and at add fire and water resistance as well as decorative beauty to wall board and acoustic 
out of the brush or roller with tap water. And they're pleasant to work with .. surprisingly low cost. Dow latexes are also used in base coatings for upholstery tile. Exterior masonry paints made with Dow Latex 512-R are easily applied; they 
leave no painty odour. Dow is the leading supplier of latex to Canada’s paint makers. fabrics and for rug backings as well as in the manufacture of oilcloth and linoleum. are colourful, durable, resist mildew and remain clean through controlled chalking. 


DOW CHEMICAL oF CANADA; LiMITED, 
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The Anatomy of Canada’s $5 Billion Air Power Buildup 


How Postwar Developments Have Made 
RCAF Major Link in Western Defense 


By CLIVE BAXTER 


A radar station on the B. C. coast picked 
up a number of blips on the screen heading 
in from the north. 


An alert was sounded. At Comox fighter 
base on Vancouver Island, CF-100 inter- 
ceptors roared down the runway and turned 
toward the “bogies.” 


A “yellow” alert —air attack expected — 
was sounded throughout the Western United 
States. Some people hurried to take shelter. 
Radio stations went off the air. 


Before the fighters had made contact the 
mistake had been discovered. The bombers 
were American on a practice mission. A 
communications failure had delayed their 
identification. 


When it was all over some of the people 
who had taken cover treated it as a joke. 
But for the defense crews on both sides of 
the border it had been a tense moment. 


That sort of protection emphasized by last 
week’s incident is expensive. In the past fiscal 
year Canadian taxpayers paid out $980 mil- 
lions or nearly 25% of the Federal budget to 
keep up the RCAF, 


Groundwork for Canada’s air defense 
plans was laid nine years ago. The RCAF 
had run down from its wartime peak; equip- 
ment consisted of leftovers from the giant 
operational squadrons. A radically new 
approach had to be mapped out, 


Canada, the Air Force planners agreed, 
would never have to fight a war except in 
company with the U. S. and Britain, Rather 
than attempt to keep up a balanced force of 
offensive and defensive units, the RCAF 
settled on building up a tactical-defensive 
role designed to fit into the fighting plans 
of its allies. 

It was a bitter choice. A “balanced force” 
had long been the goal of airmen-planners. 
An Air Force that deliberately chose to 
neglect its bomber punch was asking to be 
picked on by any potential enemy. 

“We were sorry to have to do it,” Air 
Vice-Marshal Dunlap, Vice-Chief of Air Staff 
told The Post, “because we had done rather 
well in the bomber field. It was sad to 
have to end that, but it was the only choice.” 


Having selected a course, the rebuilding 
of the RCAF went ahead, In 1947, comple- 
ment totaled 11,500 men. Today, there are 
nearly 50,000 men and women in Air Force 
blue. Then there were a few squa of 
obsolete fighters. Now, both at home and 
abroad, Canada’s fighters and intercepters 
ere setting the pace in tactics and results. 


It has been the same story — on a smaller 
for the transport and maritime 
squadrons. A limited objective attained, 
rather than unlimited ambitions for some 
distant future. 
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Recruiting Still a Problem 


RCAF senior officers are not pretending 
all is well. Récruiting is still a thorny prob- 
lem, though better than it was a year ago. 
Aircrew are especially hard to attract; so 
are top-class gréund technicians. The cali- 
bre of men needed to service and fly today’s 
warplanes is high; the world of commerce, 
business and industry offers tempting alter- 
natives. 

Current objective of Canada’s air defense 
planners is 41 squadrons manned by 50,000 
men and women. That goal should be reached 
soon, 


The RCAF’s task is well defined but not 
simple: To defend the country and fulfill 
Canada’s part in NATO: and the United 
Nations. 


Star performer of the future RCAF should 
be the new all-weather CF-105 interceptor. 
If Avro designers can produce it by 1960 as 
planned, the RCAF will have a two-seater 
equipped with the latest guided missiles 
capable of speeds over 1,200 mph at great 
heights. (Financial Post, Dec, 4, 1954). It will 
undoubtedly rank with the best Western 
fighters of the day. 

This year $50 millions will be spent on 
research for the RCAF, most of it for the 
CF-105. 

The Royal Canadian Air Force is divided 
into five operational “commands.” These 
are semi-autonomous, though closely knit, 
subdivisions, each specializing in one phase 
of air defense. Here is a summary of what 
they do and expect to be doing in the future: 


AIR DEFENSE COMMAND: 


When bombers were dropped in favor of 
a@ powerful fighter force this command, with 


A/V/MC. te CBE, 


Vace-Chief of Air Staff 
RCAF Headquarters 


Air 


A/V/M F. G. WAIT, CBE, CD. 
Member for Personnel 
RCAF Headquarters 
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Canada’s top airman is 51-year old 
Chief of Air Staff, C. R. Slemon, C.B., 
C.B.E., C.D. The RCAF has been his 
life from its formation in 1924, His 
early flying days were spent in the 
Arctic where so much of the RCAF’s 
work is now and will be in the future. 
During World War Il, he organized 
the famous All-Canadian Bomber 
Group in Britain. . 

He is a believer in peace through 
the power to hit back. “A powerful 
air force,” he told The Post, “is a key 
factor in ensuring the preservation of 
peace. On the other hand, in the 
event of war the protection of our 
people, our industries, our fighting 
forces and the general prosecution of 
a successful campaign rests heavily 
with the air force. lam confident that 
in an emergency the RCAF would 
not be found wanting.” 
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the responsibility for defending Canada from 
air attack, automatically became the senior 
unit. Headed by Air Vice-Marshal L. E. 
Wray, OBE, AFC, CD, it consists of a net- 
work of radar stations and fighter bases 
across the continent. The early warning 
chains now under.construction — DEW and 
Mid Canada—will give ADC the first vital 
warning that an attack is under way, Then 
it will be up to the squadrons. 


Actually, the defense of Canada as such, is 
no longer an aim. Again working on the 
principle that if Canada fights she has the 
U. S. as an ally, all air defense plans are 
to be jointly executed by the two forces. 
Some people, always ready to cash in on 
national pride, have complained recently 
that the USAF is being called upon to de- 
fend Canada while the RCAF takes it easy. 


In fact, both countries rely heavily on 
each other. Until recently when a CF-100 
squadron was formed on the West Coast, 
USAF Sabre fighters based in Washington 
flew all interception-identification missions 
requested and controlled by the RCAF. On 
the other hand any unidentified aircraft 
approaching the U, S. industrial areas from 
the 
screen, 


Must Play Our Rules 


There is an argument that U. S. pilots 
flying over Canada might take action against 
unidentified bombers, thus placing Canada 
into a position not of her choosing. A senior 
RCAF officer told The Post: “The two Air 
Forces operating over Canada play by our 
rules.” ; 


But in the age of H-Bombs there is little 
room for the benefit of a doubt. ADC is 
ready to shoot first and ask questions later 
should any “hostile” bombers range over 
the continent. 


Backing up the interceptors and radar is 
the 70,000 strong Ground Observer Corps. 
At a time when electronics have révolution- 
ized defense it may seem strange that people 
sitting on the ground simply looking and 
listening can be of much help. 


Yet the 5,000 observer posts are tremen- 
dously important. In exercises, jet bombers 
cruising 40,000 ft. over the far north have 
been reported by spotter trappers and mis- 
sionaries at isolated posts hours before they 
reached the radar lines. The fighters were 
ready for them. 


“The posts are pretty scattered in the 
north, but it is impossible for an aircraft to 


north must pass through our defense. 


cross the Arctic without sooner or later 
crossing one,” claims an RCAF spokesman. 


Another component of ADC are the 10 
Reserve fighter squadrons. Right now their 
future is undecided. Many planners believe 
that spare-time pilots and navigators can- 
not reach the standard required by CF-100 
squadrons. If present plans are realized, 
however, they will become another vital link 
in the defense chain. 


Western strategy is based on the well- 
known phrase “massive retaliation.” The 
major part of that blow would be launched 
by the USAF Strategic Air Command bases 
in continental USA. But the interception 
squadrons have no feeling theirs is a passive 
role. 


Ready to Hit Back 


“We consider our role two-fold,” an ADC 
officer said, “first we must warn SAC that 
an attack is on the way so that they can 
get into the air to hit back. Then we must 
stop the enemy’s attack before it can damage 
our potential. 


“The bomber force is useless if its bases 
are not secure. It is our job to see they are.” 


A $400-million building program is*now 
under way to keep RCAF bases up to date. 
As the bomber’s ability to.launch missiles 
further and further from the target in- 
creases, these bases will inevitably have to 
move north toward the most likely direction 


‘of attack. 


ADC considers itself lucky to have the 
unique CF-100 interceptors, designed spe- 
¢ifically for the defense of Canada, with all 
the complications such a role entails. Despite 
initial teething troubles the later “marks” 
ROW in service are considered the best planes 
in the world for the job. 

Closely: linked with the Air Defense Com- 
mand’s operational functions ‘is: 


THE ist AIR DIVISION: ‘ 


Based in Europe, the Ist Air Division of 
12 Sabre squadrons is Canada’s most im- 
portant contribution to international defense. 


Politically the decision to base nearly 50% 
of Canada’s total fighter. force 3,000 miles 
from home? gave a tremendous boost to 
morale in NATO. When the squadrons 
began arriving, it wasn’t simply a matter of 
fine talk. The RCAF was keeping its 
promise. 

The first wing of three squadrons arrived 
in Britain in 1951 and was based at North 
Luffenham, The Sabres at that time gave 
Britain at least one force of defending 
modern fighters, at a time when the RAF 
was still waiting for its first postwar designs. 

Canadian stock went up quickly. The 
wing took part in the major NATO exer- 
cises. They learned the tight discipline 
needed to fly and fight in Europe’s crowded 
skies. 


North Luffenham was handed back to 
Britain when an airfield in France became 
available. The Division is now based in 
France and West Germany, under the com- 
mand of Air Vice-Marshal H, L. Campbell, 
CBE, CD, with headquarters in Metz, The 
supply base remains at Langar, Britain. 


Together with comparable U. S. and 
French formations the four Canadian Sabre 
wings make up the 4th Allied Tactical Air 
Force. Main role at present is defense of 
the allied armies —including the’ Canadian 
Brigade — in Europe. Escorts for tactical 
ground attack squadrons are another duty. 


Arrival of the Sabre Vs — equipped with 
the Orenda engine’s extra power has given 
the Division an enviable edge over other 
Sabre units. 


So far no plans have been made for a 
permanent Sabre replacement, but four of 
the Sabre squadrons are to be replaced by 
CF-100s. As the Sabres are discarded, they 
are given to other NATO users, Aircraft and 
equipment — both new and second-hand — 
worth $98,634,000 were transferred to Mutual 
Aid during 1954-55. 

Canada’s duty as a NATO member closely 
affects another branch of the RCAF, 


MARITIME AIR COMMAND: 

As part of our role in protecting Atlantic 
shipping in any future war, RCAF patrol 
and anti-submarine squadrons work closely 
with RCN and other naval units. ; 

Maritime Air Command, with headquar- 
ters at Halifax headed by Air Commodore 
M. Costello, CBE, CD will have, by October 
of this year, two Neptune (new U.S.-built 
long-range patrol craft) and one Lancaster 
(converted World War Il-vintage bombers) 
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squadrons operating in the East plus a Lan- 
caster squadron on the West Coast. 

The importance of their work in air-sea 
rescue and searches in both peace and war 
is tremendous. A flight of Canso amphibians 
is kept standing by for rescue operations. 

In the Arctic, crews carry out reconnais- 
sance missions over the ice flows for ship- 
ping. They fly from Britain in NATO exer- 
cises, They operate over the South Atlantic 
with American forces.. Standards are high. 
Few airmen join Maritime squadrons until 
they have already had considerable flying 
experience. 

All crews are trained at the Joint Mari- 
time Warfare School at Halifax. Many have 
taken the RAF’s anti-submarine course at 
Londondery, Northern Ireland, and similar 
courses in the U. S. The squadrons will 
eventually fly CL28s — a maritime version 
of the long-range Bristol Britannia being 
built by Canadair Ltd., Montreal. 


Now NATO Commander 


The degree of integration with NATO is 
shown by the fact that Air Commodore 
Costello, besides his title of Air Officer Com- 
manding Maritime Air Command, is also 
Commander Air, Canadian Atlantic Sub 
Area (COMAIRCANLANT) and comes 
under the ‘Supreme Allied Commander 
Atlantic (SACLANT), 

Any NATO land-based air units operating 
on maritime duties in his area come under 
his command. At the same time RCAF air- 
craft operating outside the zone pass over 
to the commander of the new area. 

Supporting all RCAF operations is: 


AIR TRANSPORT COMMAND: 

ATC carries out an endless variety of jobs. 
Besides the transport duties of the North 
Stars, C119 “Packets,” Dakotas, Freighters 
and helicopters, there are the jobs of ferry- 
ing jet fighters across the Atlantic and air 
survey operations of tte North. Air Com- 
modore H. M. Carscallen, DFC, CD,. with 
headquarters at Lachine, Qu@. is in fharge. 

One of the Command's squadrons — 426 
(Thunderbird) made headlines during 
the Korean War with 600 round trips in 
North Stars over the Pacific carrying 13,000 
personne! including wounded and seven mil- 
lion 1b. of freight without loss. 

Aircraft from 435 and 436 squadrons based 
at Edmonton and Dorval fly “Packets” into 
Resolute Bay and Cornwallis every spring 
and fall carrying about 700,000 lb. of sup- 
plies to joint Canadian-U.S. weather sta- 
tions. Between such duties the “Packet” 
crews practice paratroop dropping for their 
part in the Mobile Strike Force. 


Regular services are maintained both 
across the Atlantic and to a number of ‘bases 
in Canada that are not served by normal 
transportation. Another job this. summer 
will be flights to Indo-Chins to-rotate Cana- 
dian members of the Truce Commission. 

In the winter, the Command will be flying 
in heavy supplies for construction on. the 
Mid-Canada line. Helicopters of the Com- 
mand will lift them to the actual sites, 

All Arctic operations profit from the work 
of: 


TACTICAL. AIR COMMAND: 

Operating in the Northwest, with head- 
quarters in Edmonton, under Air Commodore 
Coleman, CD, Tactical Air Command con- 
trols all tactical operations west of Winnipeg 
between the 49th parallel and Alaska, 

Search and rescue, control and operation 
of the Northwest air staging route, para- 
rescue and survival techniques are major 
concerns. In exercises such as the recent 
“Eagle,” “Sweetbriar” and “Bulldog” the 
Command controls all aircraft operating in 
the area, 

Main task is ensuring mobility of units 
operating under conditions that range from 
difficult to terrible. Temperatures of 75 deg. 
below coupled with the black flies and mos- 
quitoes of summer give crews in the com- 
mand a difficult time. 

In summer, float planes of the Command 
take part in numerous search, rescue and 
mercy missions. In winter they operate on 
skis. Under all conditions they must be 
ready to fly support missions to assist ground 
units on exercise, . 

Two survival schools are maintained to 
teach airmen how to live when forced down 
in the barren northwestern country. The 
training is rugged and effective. Two squad- 
rons of the Reserve Air Force with B-25 
Mitchells operate as light bombers in com- 
mand exercises. 

Every RCAF recruit passes through: 


TRAINING COMMAND: 

Perhaps the most important role carried 
out by Canadian airmen during World War II 
was the running of the vast Empire Air 
Training Scheme. Training remains a big 
task. The RCAF plays a part far greater, in 
proportion to its size, than any other NATO 
member. 

Besides routine training for Canadian 
crews, the RCAF last year trained 700 pilots 
and 500 observers from member nations at 
a cost of $58.9 millions. This is 47% of the 
over-all RCAF air training prograny. 

Discipline and flying standards are high. 
From his headquarters at Trenton, Air Vice- 
Marshal J. G, Kerr, CBE, AFC, CD keeps a 
close check on the various programs, A 


These Officers Spend $980 Millions a Year To Provide an Air Guard for Canada 


AFC, CD. 


A/V/M J. L. PLANT, CBE, 
Air Member for Technical 
Services RCAF 
Headquarters 


A/V/M L. E. WRAY, OBE, 
AFL, C 


Air Officer Commanding 
Air Defense Command 
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‘  A/V/M HB. GODWIN, 
CBE, CD. 
Air Officer Commanding 
Air Materiel Command 
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A/V/MJ.G. KERR, 
CBE, AFC, CD. 
Air Officer Commanding 
Training Command 


CBE, CD. 


A/C M. COSTELLO, 


Air Officer Commanding 
Maritime Air Command 


new scheme recently intreduced calls for all 
pilots to do 25 hours on Chipmunks, fol- 
lowed by Harvards. After nearly 200 hours 
flying the students meve on to Advanced 
Flying School. where fighter pilots train on 
T33 Silver Stars and other pilots get multi- 
engined experience on Mitchells. After 
about 80 hours more flying, the pilots have 
their sought-after wings. 

Observers and radio operators take a joint 
course of about six months, then split to take 
specialized courses of between 13 and 19 
weeks. 

With such hefty training schedules, Train- 
ing Command is constantly revising its tech- 
niques. A new type of trainer to replace the 
Harvard, probably a jet, is under consid- 
eration. 

The least glamorous, but a vitally im- 
portant organization is: 


AIR MATERIEL COMMAND: 


With headquarters at Rockcliffe, Air 
Materiel Command, under Air Vice-Marshal 
H. B. Godwin, CBE, CD sees to it that the 
tens of thousands of bits and pieces that go 
into every plane are available when they 
should be. 

Coupled with that is the important task 
of making sure that every item of equipment 
—from socks to bulldozers—is delivered at 
the right time and in the right place. It is 
a tribute to the men of the Command that 
so little is heard of thém. In their sort of 
work only serious failure rates publicity. 

That’s the RCAF today. No single part 
is yet perfect, but each is working toward 
top efficiency with what it has. 


THE RCAF BUDGET 


1945-46 ... $524,329,000 
1946-47 ... 99,267,000 
194748 ... 58,233,000 
1948-49 90,196,000 
1949.50 136,376,000 
1950-51 230,553,000 
1951-52 650,525,000 
1952-53 912,710,000 
1953-54 923,602,000 
1954-55 * 980,000,000 


* Estimated 


A/C H. M. CARSCALLEN, 
DFC, CD. 


Air Officer Commanding 
Air Transport Command 
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"8 LTD. consolidated ad net profit would have been $408,736, 


ended Jan. 31, 1955, was 7.5% lower 


Keener competition together with | 
trend ‘in| ° 

| 
resident | for tax purppses this year. 
ales were 42% % | 
higher, but only up 2.1% exclusive 
of stores not in operation for a 
full two years and stores where 
sales were abncrmally affected by 


Operating profit after provision 
for depreciation was $2,756,555, down 


the result of higher operating costs, 
wages, in part due to 
the adoption of a maximum 40-hour 
| week in all stores and the balance 
Wages and| 
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throughout the previous fiscal year, 


| higher than last year’s profit. 

An amount of $84,931 has been 
set aside in addition to income tax 
allowance of the base stock method 
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Company Reports 


used | creased by 2,138 air dry tons to a/| 


of $359,500 to meet the possible dis- 


| Years Ended Mar. 31: 1955 1954 
Gross profit ...... $918,145 $855,559 
Less: Deprec. 150,000 125,000 

Income taxes .. 359,500 342,690 
Hydro conv. ... 21,577 25,000 
Conting. res. 25,000 25,000 
Net profit ............ 362,068 8 337,800 
Less: Divds, ......... 210,000 210,000 
Surplus for year ..... 06s 127,869 


158, 
Earnings per Share and Dividend Record: 


method of valuing rail inventories result- 
tax by $315,750. From net profit shown in 


| provide for possible tax re inventory 


valuation, 


$308,918 from the previous year. The Commence dcont Oboes one 174 Pte $2.41 
decrease senetece +0. .00 + 
major portion of this is Note—Co. in 1954 adopted the base stock 


ing in reduction of profit before income 
accounts above co. has deducted $84,931 to 
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salaries were 16.4% of sales ()5.2% e! As ot Mar. 31: 1955 1954 
in the previous year). Cash -. $501,049 $243,402 
On Dec. 29, 1954, $5 million 4%% | Accts, rec less res... 632/808 632,044 
preferred stock was sold. On the Bs eet, —— ee 
preceding day the company redeem- Life ins., ¢.8.v.? ...... 95,171 89,585 
ed the outstanding 6% preferred | Inventories .. 1,830,019 1,320,841 
Total curr. assets . 3,344,193 2,521,154 


aggregate par 
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of Zeller's 


|common stock prior to the pre- 


viously “agreed conversion 


This conversion, together with the 
exercising of options on common 


value of 
$1 million, and the 5% preferred 
stock, total par value of $1,881,375. | 
Oh Nov. 23, 1954, W. T. Grant Co. 
converted their $2,375,000 4% note 





*Not included in current assets in co's 


stock, makes W. T. Grant Co. the | report. 


owner of 50% of Zeller’s stock. 
| The cost of inventories 
Jan. 31, 
| 1953-54 sales. 
| 31, 1954 represented 10% 
'for the 1954-55 fiscal year. 
Two new stores were opened dur- 
ing the year, both located in park- 
| and-shop areas in the Toronto dis- 
trict. A number of other stores 
were enlarged and modernized. At 
the close of the year there were 39 
Zeller’s and 15 Federal stores in 
| operation. 

The rising cost of operations con- 
| tinues to present a major problem, 
| states Mr. Zeller. Recent months 
|have indicated some improvement 
in this respect, it is stated. 


CONS. INCOME =. 


Those held at Jan. 


| Years Ended Jan. 31: 7 = 
Sales .... eoes 37,251,728 35, nag 401 
Operating profit . ee 3.294'963 
Less: Deprec. eeee 538,408 549,086 
Prov, for taxes .... 1,300,000 1,490,000 
Net profit .......-..++ 1,456,555 1,575,473 
Less: 6°% pref. divs. .. 54,536 60,000 
5% pref. divs. ....+. 85,911 94.850 
Common divs. ...+. 665 625 562,500 
Surplus for year .... 650,483 $58,123 


Note—For tax purposes in year ended | 


Jan. 31, 1955, co. is claiming additional 
deprec. of $99,246 in excess of that shown 
in the accounts, thereby reducing taxes 
by approx. $42,000. 

Earnings per Share and a Record: 


Pref.: 442% «1.0000. 
Preferred (old) . : $13. 67 
Paid, 6% pref. 1.33 1.50 
} Paid, 5% pref, ... 1.18 = 
Common? .....-+++. 1.64 


Paid . 0.90+4.0.10 0.70 + 020 


+After deducting full year’s dividends | 


on new 414°, pref. shs. 
+Redeemed in 1954. 


CONDENSED CONS. BALANCE SHEET 








As at Jan. 31: 1955 1954 
| Cat -ous..cocenes eev-- $2,953,010 $2,095,927 
Life ins., C.S.V.. esses 44 BOO 42,900 
Accta: Te. ces 429,326 389,199 
| Inventories ... 3,718,285 3,192,697 
Total curr. assets .. 7,105,520 5,720,728 
Prep. exp., etc.§ 191,785 164,015 
Pf. stk. purch, fund .. TT 50,000 
Mise. assets ......+. 10,231 20,462 
Fixed assets* ........ 9,721,284 8,627,293 
| Total assets ....... 17,028,820 14,582,493 
Accts., etc., pay. .... 1,363,512 1,278,883 
| Inc. tax res. ...,-..« 787,261 756,822 
Total curr. liab, ... 2,150,773 2,035,705 
Note payable .... ° . 2,375,000 
Pens. plan res. ...... 300,000 300,000 
Pt. stk. purch. res. .. aie 171,208 
Capital stock ........ 8,000,000 3,506,375 
Earned surplus ...... 6,578,047 6,194,205 
*After depr. of .... 4,859,163 4,470,779 


fIncl. in curr. assets in co's report. 
Working capital 


Iron and Steel 
DOMINION ELECTROHOME IN- 
DUSTRIES LTD., Kitchener, Ont. 
net profit of $13,392 for 1954 was 
91.6% lower than 1953 
$160,006. 


Television and to a lesser extent | 
experi- | 


appliance merchandising 
enced a vicious round of price cut- 
ting in the first half of 1954, reports 
President C. A. Pollock. A loss was 
sustained in the first seven months 
of the year. The pressure on prices 
eased in the latter half of the year 
and enough money was earned to 
overcome the loss. 

Inventories at the end of 1954 
totaled $1,433,609, approximately 
$1,180,000 less than at the end of 
1953. 

Prospects for 1955 are good, the 
president says. It is forecast that 
operating results to the end of July 
will show a “reasonable” profit, 
with the best months in the year 


to follow. 
DOMINION Se INDUS.« 
TRIE 


INCOME *.OcoU NT 






Years Ended Dec. 31: 1954 1953 
Net earnings .....+. eo $88,490 $381,204 
Less: Deprec. ...... « 50,172 62,172 
Debent. interest .... 21,275 16,258 
Prov. for taxes 4... 3,651 142,768 
Net profit .......ss0« . 13,302 160,006 
Less: Divds. .......06 — 000 
Surplus for year ..... 3,392 40,006 
| Times Debenture Interest Teonete 
Before deprec. ..... 4.16 23.45 
| _ After deprec. . 180 19.62 
Earnings per Share and Dividend Record: 
| "EL cacubeuéucs $0.13 $1.60 
PORE ocrccocesspves “ ‘gentoo 0.20 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1954 1953 
: seeeeee $2,207 $1,703 
etc., . j 
less res. ...... eoscee 924,971 697,233 
Life ins., C.5.V. sssosee 21,228 18,348 
Inventories ........ e+ 1,433,609 2,609,504 
Total curr, assets ... 2,382,015 3,326,788 
Prep. exp., etc.§ ...... 77,621 48, 

Fixed assets* ........ 749 343,661 
| Total assets ....... 3,010,285 3,919,146 
Bank In. & o’draft .. 512,560 867,895 
Accts., tax., etc., D. .. 998,285 1,517,554 
Total curr. Habs. «+ 1,510,845 2,385,449 
| Funded debt ........ ° 360,00 400,000 
| Capital stock ...ccc0« 26,500 26,500 
| Capital SUTPIUS .s.e00 281,949 281,949 
Earned surplus »..... $830,991 825,248 
“After depr. of .:: 248 855,509 


fIncl. in curr. assets in co’s report. 
| Werking capital ...... 871,170 941,339 


BURLINGTON STEEL CO., Ham- 
ilton, Ont., net profit of $362,068 for 

| the fiscal year ended March 31, 1955, 
| was 


| ments showed a decline of 19% 
|from the previous year, reports 
Vice-President Norman Eager. A 
moderate increase in sales price 
| early in 1954, together with B 
lower price of raw materials, offset 

to some extent this decrease in 





adoy 
base stock method of evaluating 
rail inventories as from April 1, 
1954. Had the lower of cost or 
| market method been used for the 
| year ended March 31, 1955, net profit 
would have been $524,658. Had the 


\ 


held at 
1954 was equal to 8.9% of 


of sales 


4,954,747 3,658,018 | 


net of 


Working capital ...... 2,351,496 2,051,571 


MAXWELL LTD. St. 
Ont., . consolidated net 
| $131,870 for 1954 was 3.4% 
than 1953's $136,446. 

Financial statements reflect for the 
first time the consolidation of Uni- 
versal Cooler Co., Mica Co. of Can- 
ada Ltd. and Marchand Furnace 
Ltd., report Chairman H. W. Max- 
well and President D. Robertson. 

During 1954, 


Marys, 


lower 





Def. chg. ede 10,344 38,053 

Fixed assets* ........ 974,603 956,151 

Tetal assets ........ 4,329,140 3,515,358 

Accts., tax., etc., p. ... 987,697 364.633 

Divds. pay. . 00 ¢ 105,000 

Total curr, lab. 2 469.633 

into 125,000 shares of | Conting. reserve . 150,000 | 
| Capital SEER svdecese 940.000 
Distrib. surplus 116,521 

date. | Earned surplus ...... 1,839 204 
*After depr. of 1,632,743 

Market value 201,250 


profit of | 


foundry operations | 


couraging, says the president. The 
outlook for paperboard seems 
steady although competition is in- 
creasing. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Net earnings® ........ $756,915 $508,114 
| Less: Deprec. ........ 190,570 202,186 | 
| Bond int, ......0.+. 89,476 92,138 
Conting. res. ....+.» 200,000 . , 
| Inc, taxes ........06 122,181 19,618 
Net profit ........ ee 154,688 194,172 | 
Less: Divds. . 51,000 51,000 
| Surplus for year ..... 103,688 143,172 
| *After interest on loans, notes, etc., and 
provincial and other taxes. | 
Times Bond Interest Earned: | 
Before deprec. 8.46 5.51 
After deprec 6.33 3.32 TINNERMAN 
Earnings Per Share and Dividend Record: 
Comiron $9.10 $11.42 
Paid ... 2.0041.00 2.00+ 1.00 
CONDENSED. BALANCE SHEET 
As at Dec, 31: 1954 1953 | 
SOME cboesccccces $46,590 $5,345 | 
Accts., etc., rec., Trade Mark Reg'd 
BOGS FEB. occ es cccccee 888.873 1,167,275 | 
Investments ......... 3,628,146 4,579,606 
Inventories .......... 558,725 386,375 
Life insur., c.s.v 50,454 48,369 
Total curr. assets .. 5,172,788 6,186.970| Your cost reduction program is 
Other invests. .. 1,061,811 692,520 e 
inst, re property 10°163 i200 | incomplete unless fastening 
Deferred chgs.* . 46,294 72,974 | methods have been thoroughly in- 
Fixed asBets* ........ 1,908,238 1,998,585 ° 
Timber limits, etc. ... 917.096 897.355 |, Yestigated. The Speed Nut system 
Total assets ........ 9,116,390 9,862,104 of fastening is the recognized i 
ES eee 2,174,327 3,500, 552}! 9 og ectefion 
Other Yabs. “** “"ge7'493 © '449'939 |- #0 countless attachment problems sic 
o > - ee ¢e ' 
paotal curr. liabs. ... 2.841.820 3,850.491 | ond Speed Nut brand fasteners are ances nine NUT RETAINER — Retwn square | CABLE. WIRE AND TUBE CLIP == 
é o seer UF ° . olen eo $ locat > welde yp in place by ha if-retam 
Funded debt ......... 1,953,500 2,000,000] Consistently providing astounding cost place threaded nuts, luck washers - ations Noweldung. F 24 in poston te tecewe wide 
Contin res 800/000 600,000 " Of spanner washers. Avadadle ina . x ar by cance of cable, we end tube wes. 
Capit a eee so0'000 «Gon. o00 | SAVINGS. There are more than 6,000 wide variety of shapes and screw phew Easily romoved for service or 1¢ 
AL SLOCK .sscueee , UU, e - es. . fon 
| Capital surplus ...... 254,483 72,983 | types and sizes available — all 
Earned surplus ...... 1,872,511 1,825,889 : 
*After depr. of 1'991.077 1,807,464] °n@ineered to save you money. 
aIncl in curr. assets in co’s report 


at the St. Marys plant were dis- | 


| continued and space devoted to 
straight line production of hand and 
power lawn mowers and wheel- 
barrows. 

An option on the exclusive right 
to build an automatic washing 
machine in Canada has been ob-| 
tained from a large U. S. manu-| 
facturer. “Company should benefit | 
|largely from this arrangement in| 
| the years ahead,” states the report. 
| Sales for the first quarter of 1955 
| are considerably ahead of the same 





| 
| son At Pref.: Earned ...... core: | 
| period in 1954 and present indica- Paid. ee nil ni | Branches: 
tions are ‘that this trend will con- Com.: Earned ... 0.12 d0.84 Toronto, Montreal 
| air an resi- None paid. 
— say the chairman and p | CONDENSED CONS, BALANCE SHEET 
ent. vere Wes As at Dee, 31: 1954 1953 
CONSOL. INCOME ACCOUNT Cash & mkt. secs, .... $14,223 $51,882 
Years Ended Dec. 31: 1954 1953 Accts. rec., etc. 13,565 16.342 ° 
GeRSS a weccccecsosoesocs Unstated $4,932,035 | Life ins., c.s.v. ....... 40.624 40,058 
Net earnings ......... $751,773 562,956 | Inventories - 16,886 16,785 | 
Less: Deprec. occas 157,735 124,360 Total curr. assets’... 85,298 125,067 
+ owe A interest .. Ra san, wa (SAP expend, prov, ... 125,000 100,000 | ————$—$_$ $$ ____ 
ond int.e .. + Mise, assets cove 92,674 94,682 | ° Al far “ing anadg 
Taxes ..... 300,590 191.550 |.Cash re cap. "ae P . T l F ll i 1 k 7 | wtagtasing in Canada for over 50 
| Net profit .. 131,870 = 136,446 | Fixed assets* ... 524,993 _ 506,387 neumatic 00 OHOWS N ar et years 
yy od Total assets i-cs--+  Sotjem ates; Canadian Pneumatic Tool Co.;pal market.” reports Toronto In-| A $250,000 plant is being con- 
Denes 08 FORE oon, eet nae) ‘i 13.905 eeu ei will move its head office and| | dustrial Commission, structed at. Toronto. Company’s 
. . ( sc. D oe 2/65, ~ x» ine i 
Earnings per Share and Dividend meets | captia stock .+...++ 293.612 784.732 732|plant from Montreal to Toronto | Firm is a subsidiary of Chicago | Product ae —— pneumatic 
isasces apital surplus ....... 70,237 and electric tools, compressors, 
ey .»+ 6.004 10. 50 6.00+ $1.00 | Earned surplus ...... 49,637 46:380 in August “so that the company /|Pneumatic Tool Co., New York. diesel vines ‘ , . 
Common (new) .... 0.22 0.24| *After depr. of ..... 292.630 240.334 | iesgl engines and automotive 
Paid 0.31% 63,348 101,770 May be at the heart of its princi-! It has been distributing and man-' sérvice tools. - 


Participating dividend. 
CONDENSED CONS. BALANCE SHEET 





gage payable by Marchand Furnace Ltd., 
amounting to $11,250 as at Dec, 31, 1953. 


Pulp and Paper 


MINAS BASIN PULP & POWER 
CO., Hantsport, N.S., net profit of 
$154,688 for 1954 was 20.3% 
than 1953 net of $194,172. 

Because a considerable amount of 
the company’s timber was destroyed 
by hurricane “Edna” and the fact 
that depletion rates are low, $200,- 
000 has, been set aside from earnings 


lower 











COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 





te 


Contingent Hability—Guarantee of mort- | 


| 


As at Dec. 31: 1954 1953 
OE cocnccsscsccsacce $241,185 $50,779 
| Accts. rec. less res. ... 570,626 319,974 
Inventories ........+. 2,421,472 1,252.678 
| C.s.v. life insur. . oe 9,200 bah Se 
Total curr. assets .. 3,242,483 1,623,431 
| Prep. & def. chgs. ... 107,033 94,198 
| Sundry assets 1,019 681 
| Investments ges ee G20 sc0 953,858 
| Demand loan (sec.) .. ‘ 172,000 
Bond disc. & exp. .... 17 - 095 152,780 
| Goodwill .....scececes YY ‘es 
| Fixed assets® ........ 1, 889. 3 1,015,641 
| Tetal asseta ....... 5,478,509 4,012,589 
Bank loan ......se-+e 685,419 212,764 | 
| Accts., et¢., Pay. ....6 507,710 319,872 
Sf. & mtge. pay. 40,700 29,000 
| Ine. tax ...0 ° 240,141 89,702 
Total curr. labs, ... 1,473,970 651,338 
Funded debt ........ 2,106,453 1,795,500 
Min. int. : 308,865 “ ‘ 
Capital stock | eeeeccce 1,157,653 1,045,633 
Capital surplus ..... e pe see 93,626 
Earned surplus ...... 381,568 426,492 
*After depr. of ..... 1,189,227 610,784 
| Working capital ...., 1,750,313 972,093 
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as a reserve for contingencies, re- 
} ports President R. A. Jodrey. | 
Shipments of groundwod pulp in- | 






record 31,362 tons. Of this 28,427) 
tons were bleached. | 
| Lumber shipments for the year 
increased by 3,305,154 superficial ft. 
}to 18,351,826 ft. Marketing con- 
| tinued to be difficult until the latter 
part of the year, while operating 
costs still continued to increase. 
Shipments of paperboard were down | 
626 tons to 7,103 tons, 
Orcharding operations continued 
to be disappointing, but profitable | 
operations are anticipated. | 
Capital expenditure at Hantsport | 
| amounted to $93,042. 
The market outlook for ground-| 
wood pulp remains the same, while 
that for lumber appears to be en- 































Wer 


ing capital ...... 


330,968 2,236,479 


Dry Cleaners 


LANGLEY’S LTD. 


net profit o 


| 28.8% lower 
CONS. 


| Years Ended Dec. 31: 


| Net earnings 
Less: 


Net profit & s 


Earnings per Share ‘and Dividend Record 
$2.8 


0.50 Working capital ...... 


Prestige business gifts by KONSON 








NEW ‘WINDLITE’ BY RONSON ... already Canada’s most talked about Windproof lighter. New owners proudly show off 


the Windlite—and with it, your company’s name, trademark, or advertising message. 


Impressive Choice, Wide Price Range 


Put your company’s name on a handsome Ronson lighter, and you've 
a business gift that will please . . . and impress. Countless times a day 
your gift will be used—and every time your name, slogan or trade- 
mark will be displayed in the light of Ronson quality and prestige. 
It would be a pleasure to show you the complete Ronsonsline . . . ex- 
plain how our lighters can be personalized . . . our prices are attractive 
—starting at less than: $5.00. Tell us your needs . . . we'll show you 


ME, osrenese 
Income tax, res. 





consolidated | 
f $15,709 for 1954 was 
than 1953’s $22,051. 

INCOME ACCOUNT 


1954 1953 
ebpecoce $73,617 $67,554 | 
55,120 44,268 | 
eee 2,788 1,235 | 
urp. 15,709 22,051 


how Ronson can meet them. 





RONSON 
“WINDSOR” 


seaming lar 


fl” 


world’s greatest 


RONSON . 
‘TRIUMPH? 


with “easy- 


Our engineers will analyze your 
fastening methods and show how 
you too can profit by using Speed 
Nuts in your assembly operations. 
Write today—for immediate produc- 
tion savings — savings that are 
most important in today's competi- 
tive market. 


DOMINION FASTENERS LIMITED 
HAMILTON, ONTARIO 





RONSON ‘TROPHY’ 
handsome for 
table or desk 


lighter 








HARNESS CLAMP — Open or close TUBULAR CLIP — for wse with “U" TYPE — Snap over wah of 
by hand — no tools needed. At unthreaded studs of rwets. Vir panels and into center hole loca- 
tach to panel or preassemble to tually “nails” panelstogether where tions Mold themsetves in place for 
harness before installation. Cush- there 1s access to one side only blind assembly Full range of panel 
toned to protect wires. Cannot Permanent loch or removabic thicknesses and screw sizes avail 
open accidentally types. able 
















Exclusive Canadian Manufacturer 
and Licensee 














































RONSON ART METAL WORKS (Canada) Limited 
Goodwill Gifts Division 
290 Old Weston Road, Toronto, Phone RO. 7-5491 


1 would like cémplete information on Ronson lighters for 
business gifts. 


NOMO. ccccccsccesccesesess 


Company. «.sesee+- PPP ere ee eee ee 


Street Address...... eeeeee eee TTP ere ete ss 


CCRT OE 


SP et rw ee eee ee 
- 








City & PROVINEO. oo oc cccesecccccccetesecceescesses® 


en — 






RONSON “DATELITE RONSON ELECTRIC SHAVER 
calendar in a. and aed 
separate! ri 

”, ome S np nail ri 





toothbrush, toothpaste. 
world’s greatest business gift 







ated 
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LOD, RAITT POO. OUD, 


“DONT MAKE ME LAUGH!” 


“I know what I'm talking about. No 
wise man or woman would be without 
the services of a trust company in matters 
concerning their estate—it's far too 
important. So, take my advice, write for 
the free booklet, ‘Blueprint For Your 
Family.”’ It will tell you a lot you should 
know about estate administration.” 


STERLING TRUSTS 


CORPORATION 


HEAD OFFICE BRANCH OFFICE 
372 Bay St., Terente 1-3 Duntep St., Barrie 





DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Dominion 





“Serving Canada for Over Half a Century” 


% DOMINION # CANADA 
INSURANCE Cory 


Head Office: Toronto 


VE 


4. &. WHITE 
General Manager 


H. $. GOODERHAM 
President 


L. L. ROOKE 
General Manoger 


WINNIPEG LONDON 


MONTREAL 


. CALGARY . 
a OTTAWA + 


(ESTABLISHED 1887) 


VANCOUVER e 


HAMILTON 


Branches: 








New 1955 
Business Trends 


Chart Now Ready 


offered free to Executives by 


merican Credit 


TOUR copy of the 1955 edition of this famous 
chart is ready for mailing. All you need do is 
fill out and mail the coupon below, and you will 
receive this 45 inch, full color graph that’s suitable 


for framing. It charts national income, consumer 


spending, business activity, stock price trends, other 


vital business facts from 1796 to date. Mail the 


coupon below, today . 


CANADIAN DIVISION 
Ameriean Credit 


Indemnity Company 
of New York 


MAIL THIS COUPON TODAY! 


American Credit Indemnity Company of New York 
Montreal, Toronto, Sherbrooke or Vancouver. 


Please send me a copy of your 1955 Business Trends and Progress Chart 
Name 

Company 

Address 

ee 


| to 


thine <r in El tal: LEE NER OEE Bet 


Your insurance 
protection 


By VINCENT EGAN 

| Planning to close up the house 
| for a few weeks this summer? It 
may be time to re-examine your 
insurance™ protection on your 
; household furniture and personal 
| efects. Protected or not, such 
articles should be listed. 

But, like visiting the dentist or 
straightening up the 
making such an inventory is 
usually postponed, often until it’s 
too late. 

Without an inventory, it’s dif- 
ficult to recall from memory the 
entire list of valuables that may 
stray while you're away—each 
piece of jewelry, binoculars, 


camera, furs. If something is not | 


needed at the time the loss is being 
investigated, it’s easy to forget 
about it in the excitement that 
follows a burglary. 

Changing family conditions, too, 

| make it desirable to take time for 
|a periodic inventory. If children 
are leaving school to go to work, 
they'll probably be accumulating 
valuables of their own. If your 
nsurance coverage is geared to a 
amily situation that existed sev- 
eral years ago, it may be insuffi- 
cient to provide adequate protec- 
tion when needed. 


If, on the other hand, the family 
circle is diminishing as the chil- 
dren marry or move away to 
work, a reduction in insurance 
coverage may be in order. Mar- 
riage of two daughters, for in- 
stance, might mean that insurance 
could be dropped on two fur coats 
and two complete wardrobes, plus 
a hope chest or two. 


In such a case, adjusting insur- 
ance policies to present-day needs 


jcould pay off in substantial cash | 
| savings — a welcome dividend | 


from a few moments 
taking stock, 


spent in 


|No Insurance on 18.5% 
Of Accident Vehicles 


Last year 19,399 uninsured cars, 
trucks, etc., were involved in ac- 
cidents in Ontario. Statistics com- 
piled by the Department of 
Highways show that 85,712 in- 
sured vehicles were a party to 
accidents. 

Although uninsured cars or 
trucks represented 18.5% of this 
|; combined total (in another 4,506 


garage, | 


FIRE 
AUTO 
CASUALTY 


SI LE Nit MO, EG sn iE 
! cases, the queftion of insurance 
was not determined), they were 
involved in 19.3% of the fatal 
|accidents. In the category of 
| persona] injury accidents, 5,263 


Mite. Paper | 


Earns $1.29 - 


_ In Ist Quarter 


First quarter net profit of Min- 
nesota & Ontario Paper Co. in- 
creased to $1,665,009 ($1,244,077 in 
the 1954 first quarter), equal to 
$1.29 (97c) a share. 


Net sales were $18,187,621 ($16,- 


uninsured vehicles represented | 382,979). 
21.6% of the total, but only 17.5% | 


of the number involved in prop- ‘out that 


erty damage accidents. 

Of the 109,617 vehicles which 
|were in Ontario accidents last 
year, 85,837 were passenger cars 
and 20,550 trucks. 

Danger hour for accidents was 
| between 5 and 6 o'clock in the 
evening—5,594 of the total of 62,- 
509 accidents occurred then, Least 
dangerous, not surprisingly, was 
5 to 6 a.m., when there were 440 
| accidents. Saturday had the most 
| accidents, Wednesday the least. 

A total of 104,287 drivers were 

in accidents. Of these, 29,934 or 

28.7% were under 25, 
45,558 or 43.7% between 25 and 
40. More than 1,700 of these driv- 
ers were not licensed to drive. 

Last year’s death toll in On- 

tario was 1,045; 331 of the victims 
were drivers, 329 passengers and 

339 pedestrians. Fractured skulls 
were responsible for 438 of the 
deaths, internal injuries for 278, 
| and fractured spines for 126. 
| “Four cities reported no fatal 
accidents in 1954—Niagara Falls, 
North Bay, Sudbury and Wood- 
stock, 


McCarthy Foe Reinstated 
By U.S. Insurance Firm 
A new twist in automobile 


underwriting practice in the U. S. 
was untwisted last week. 


Leroy Gore of Sauk City, Wis., 


ment to recall] Wisconsin Senator 


j 


| 


President J. B, Faegre points 
No. 7 paper machine at 
Fort Frances was down for mod- 
ernization in March, 1954, and 
was in full operation in the first 
quarter this year. Also, 16 mil- 
lion ft, of Insulite was produced 
for inventory in the 1954 quarter 
and sold in the second and third 
quarters last year. This year all 
output of Insulite was sold in th 

first quarter, : 


Net sales for the 12 months 
ended March 31, 1955, were $71.9 


'millions and net income $6,488,- 


another | 


502, equal to $5.04 per share. 


Sales volume of poles, ties and 
treating was down slightly from a 
year ago. Market for newsprint 
and specialty paper grades was 


| firm and Insulite sales volume re- 


leader of the “Joe Must Go” move- | 


Joseph McCarthy, has an accid- | 


| ent-free record with Lumbermens 


Mutual Casualty Co. Recently he | 


| was notified that the company had 


a his protection. 


Last month the company re 
versed the termination, explaining 
that the earlier decision had been 
made by an “over-zealous” under- 
writer who had not cleared his 
decision with company executives. 
The underwriter feared that 
Gore’s controversial reputation 
might be a liability if he were 
involved in court action over an 
accident, it was explained. 


i 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform methed of presenting corporation accounts. Variations 
| from the companies’ published reports are footnoted. 


Shipping 


COLONIAL STEAMSHIPS LTD., 
Port Colborne, Ont., consolidated 
net profit of $264,825 for 1954 was 
48.9% lower than 1953's $518,703. 


CONSOL, INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Net earnings ... ++ $2,096,604 $4,699,618 
Less: Deprec.* . 1,155,211 3,477,330 

Bond int 182,568 152,585 
Inc. tax prov. . 494.000 551,000 
Net profit & surplus . 264,825 518,703 
*Incl. special deprec. of $2,519,500 in 1953 
on vessels eligible under C.V.C.A. Act. 
Note—For tax purposes in 1954, co. is 


claiming additional depreciation of $920,000 | 


resulting in tax reduction of $450,000. Ad- 
ditional depreciation charged to accounts 
in previous years amounting to $7,688,280 


has been restored to surplus. Tax reduc- | 
tion for previous years amounts to $4,182,- | 


000 
Times Bond Interest Earned: 
Before deprec. ..... 11.48 30.80 
After deprec ‘ 5.16 8.01 
Earnings per Share and Dividend Record:+ 
Preferred $9.81 
None paid. 
Common 6.13 
Paid . taveeve nil 
*Based on shares outstanding at Dec 


14.59 
nil 
31. 


CONDENSED CONS. BALANCE SHEET | 


1953 
$2,477,236 


As at Dec. 31: 1954 
Cash & invest. ...+... $2,367,478 
Accts, rec. .. 156,414 
Life ins., ¢.s.v. 24,350 
Inventories .. see 121,188 

Total curr. assets ... 2,669,430 
Prep. exp.§ 45,672 
Fixed assets* ......... 17,045,348 

Total assets 19,760,450 
Accts, & tax pay. . 719,471 
Bonds mat, within yr. 700,000 
s.f. pay. . -e 

Total curr, liab. 
Accum. tax reductions 
Funded debt . 

Capital stock 

pital surplus .. 
Earned surplus 

“After depr. of 11,423,346 

fIncl. under curr. assets in co's report. 
Working capita! ...... 1,249,959 «238,580 

eExcess of curr. liabs. over curr. assets 

Pro forma balance sheet at Dec. 31, 1953, 
shows total assets of $12,784,964. Current 
assets of $4,481,261 included $4,114,237 cash 
and investments. Current liabilities were 
$2,152,840, funded debt $5,400,000, 


23,000 


2,844,260 
32,558 
7,271,145 
10,147,963 
1,452,840 
700,000 
930,000 


1,419,471 3,082,840 


4,632,000 
2,730,400 


Public Utilities 


WINNIPEG & CENTRAL GAS 
CO., Winnipeg, net loss of $344,702 
for 1954 compares with 1953 net 
loss of $266,557. 

During 1954, $295,254 was spent 
on the distribution system and 
$216,427 on general plant, reports 
President W. F. Davey. Expendi- 
tures were made with a view to 
| handling natural gas and to service 
new home construction areas. 
head office building was acquired 
and $359,619 was spent in this con- 
nection by the year end. Net capital 
expenditures, including proceeds 
from sale and write-offs, . totaled 
$970,130. 

A number of propane companies 
operating in Manitoba and Saskat- 


$19.2) | 


224,557 | 
119,467 | 


1,738,000 | 


2,596,723 | 


A! 


gas is determined, bank indebted- 
| ness ($1,279,795 at the end of 1954) 
is automatically convertible into 
| 4% debentures, states the president. 


The increase in company’s loss 
can be accofinted for in the main by 
the policy of minimizing coke pro- 
duction, which, while reducing 
| production of coke and coke on 
|hand, increased production costs. 
| Furthermore, coke in 1954 has been 
| valued at approximately $1 per ton 
less than in 1953. 


After studying alternative meth- 
ods of supplying gas to consumers 
which would eventually integrate 
with natural gas operations, the 
company feels that there are a 
number of methods which, in the 
event of a prolonged delay in the 
arrival of natural gas, would justil 
|fy the expenditure of funds and 
eliminate financial problems pre- 
| sented by coke production. In the 
meantime, during the latter part of 
1954, the policy of limited coke oven 
operations was revised “for the 
winter months at least.” The suc- 
cess of this measure depends to a 
' large extent on the degree of cold 
weather experienced and on the 
company’s ability to market the 
accumulation of coke once natural 
gas arrives, it is stated. 


During .the year the necessary 
consents and approvals to serve 
natural gas to 12 suburban munici- 
palities of Winnipeg, having a popu- 
lation of approximately 120,000, were 
negotiated. 


} INCOME ACCOUNT 
Years Ended Dec. 31: 1954 
Gross earnings ...... $884,760 
Net operating loss ... 159,635 
Add: Depreciation . 126,000 

TmOGTORE occ ccccccce 2,195 
Taxes 56,872 
Net less .... . . 344,702 
Earnings per Share and Dividend 
Common . . $0.59 
None paid. 


CONDENSED BALANCE SHEET 

As at Dee 31.: 1954 1953 
Cash ..... $1,510 
Accts. rec.* 676,161 
Inventories see 567,745 
Total curr. assets .. 1,245,416 
Prepaid exp.t . 14,941 
f. chges, . 488 


1953 
$865.161 
90,825 
124,262 
< 
50,493 
266,557 
Record: 
$0.47 


Invest. in subsids, .. 
Fixed assetst 

Total assets . eee 
Bank loan & o'dft. .. 
Accts., etc., pay. .... 
|} Total curr. Habs. .. 
| Def. credits 

| Reserve .. 

Capital stock 

Deficit 


2,385,329 
3,646,174 
128,339 
155,237 
TA3,576 
11.016 
17,044 
3,609,447 
; 274,909 
| “*After reserve of 7.557 6417 
tAfter deprec, of 241,417 128,913 
tIncl. in curr. assets in co’s report 
| Werking capital . 4885.159 961,840 
éExcess of current liabilities over cur- 
rent assets. 7 


chewan were acquired during 1954 | 


at a cost, including advances, 
| $686,958. Net profit of these com- 
panies before income taxes was 
$61,102, which is not seflected 
the company’s statements. 
Expenditures aggregating $148,940 | 
and relating to future expansion | 
were incurred during 1954, but will | 
be written off against future income. 
Subsequent to the year end, an- 
other major gioup of propane com- | 
panies operating in Alberta and / 
British Columbia was acquired. 
These companies, together with 
the head office building and other 
propane companies, were purchased | 


in 


| by a company formed for the pur- 


pose (Canadian Hydrocarbons Ltd.) 
in which an interest of approxi- 
mately 20% has been retained. This 
has reduced het capital expenditure | 
$723,451. 

Once the date of arrival of natural | 


of | 


NOTICE 


Notice is hereby given that the 
| Indemnity Insurance Company of 
North America has received from 
|the De ent of Insurance, Ot- | 
tawa, Certificate of Registry No. | 
C 1571, authorizing it to-transact in 
Canada the business of Fire Insur- 
ance and, in addition thereto, Civil 
Commotion Insurance, Falling Air- 
craft Insurance, Hail Insurance, 
Impact by Vehicles Insurance, Lim- 
or Inherent Explosion Insurance. 
Sprinkler Leakage Insurance, Water 
Damage Insurance, Weather Insur- 
ance, and Windstorm Insurance. 
limited to - insurance ~ the — 
roperty as is insured under a pol- 
| of Fire Insurance of the Com- 
pany. in addition ‘to the classes for 
which it is already registered. 


H. C. MILLS, 
Chief Agent in Canada. 


quired full mill production, Paper 
output was maintained on a six- 
day week schedule except for four 
days’ lost ‘ime at Fort Frances 
due to a fire in the groundwood 
mill. Insulite board output was on 
a seven-day per week schedule. 


Sale of $14 million 3.3% sinking 
fund debentures du2 1975 was 
completed March 18. After retir- 
ing $6 million 4° promissory 
notes, $7 millions of the proceeds 
were temporarily invested in Gov- 
ernment securities until required 
for expenditures on the new No. 
10 paper machine and auxiliaries 
to be installed at Kenora, 


With 
Imperial 


he 


BERNARD A. STEVENSON 


te ee 


Estate Analyst 
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ANNOUNCEMENT a 


C'Keefe’s Brewing Company Limited 


J. WATT A. C. CLOGG H. M. FOSTER 


manager ond will be responsible for the entire 
advertising program carried ovt in Ontario and 
Quebec. 

Mr. Harold M. Foster has been appointed sales 
promotion manager, Ontario and Quebec. Previ- 
ously Northern Ontario soles manager, he brings 
to his new position an experience of 14 years with 
the company. ’ 


Mr. Jos. Watt, who hos been associated with the 
O'Keefe's Brewing Company, Limited for 21 yeors, 
is retiring from his position as advertising manager. 
He will remain in an advisory capacity, 50 the 
company may further benefit from his orcad ex- 
perience in advertising, sales promotion, and re- 
lated fields, according to an announcement made 
by H. Elliott Dalton, general sales manager for 
the compony. 


Mr. Allan C. Clogg has been appointed advertising Both appointments became effective May 3rd. 


" FIRST IN TRAVEL COMFORT-HANDLING EASE-— 
SMARTNESS-YET COSTS LEAST TO BUY AND RUN! 


i 


ORM COOBEDO, Pennine Nae Rene 


Think of it—you pay Canada’s lowest price when 
you buy a Rambler. You get easiest handling .. . 
most miles a gallon . . . the best ride in its field— 
and higher resale value, according to figures 
published by a leading business magazine. Be 
smart ... see, drive—buy a Rambler. 


at Your PAG@IAML veacer 


THE NEW IDEA 1955 


Ramblier 


4 Nash Dealer 


a 
“ 


2 Hey Folks! Tune in Disneyland on CBC-TV. See TV listings for Time and Channel. 
Wall Disney Productions 


See your local 


46-3 


Are you the sole proprietor 


Then consider this problem . . : As the sole pro- 
prietor, your business lives with you—and could die 
with you. Its success has been largely due to your 
business skill and experience—your initiative and 
hard work—the goodwill you have built up. When 
you die, these personal qualities die with you and the 
profits from your business may soon become a thing 


of the past. 


Since your business is one of your major assets, it 
may well be the main thing you leave your family . . . 
and if that is the case, your death could cause financial 


of your business7 


be dissolved. Such a forced sale rarely brings in an 
amount equal to the true value of the business. Even if 
you have made a proper Will, the heirs to your business 
will need immediate money to pay business debts. 

To solve this problem and to protect your heirs, 
sufficient business life insurance is the answer. The 
Great-West Life has made a special study of the 
application of life insurance to business situations. 
It will be to your advantage to consult a Great-West 
Life representative. There is no obligation . . . except 
to those who depend on you. 


disaster for those who have depended on you. 


If you have not made a Will providing for the con- 
tinuation of your business, the law decrees that it must 


Grear-Waser Lire 


ASSURANCE 
HEAD OF FICE— WINNIPEG 


A recognized leader in Business and Group Insurance 
—and one of the 25 largest life insurance companies 
in North Ameri 


Call your nearest Great-West Life Office or 
MAIL THIS COUPON TODAY! 


I would like further details about 
how life imsurance can help pro- 
tect my business. 


The Great-West Life 
Assurance Compeny 
Winnipeg 2, Men. 

© 
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What is Value of Oil in Ground? 


Allowable Rate in the Field is Big Factor in Decision 


sum is to be received has reduced | lost in dry holes alone by the oil! p peline enabled -Canadian crude 
lindustry ir Western Canada. If|tu supply a new export in the, 
these dry wells were not compen-| Puget Sound area. Further exten- 
sated for, it is obvious that the|sion of the export market is on| 
|search would have to come to a/the way with the construction of 


uction back in 
the same effect 


Cutting oil 
any one coon See 
as cu e process 
reduces the value of an oil field 

ust as res the other, J. R. 

/hite, t of Im | Oil 
Lid., told the Na Federa- 
tion of Financial Analysts’ So- 
cieties meeting in New York this 
week, In ce, this produced 
a range successful bids for 
~? ae year = 7 te 25e to 75¢ 
a - tor crude ose spot 
was in the Scighborkood of 
$2.50 a bbl. Here is a digest of 
Mr. White’s New York address: 


By J. R. WHITE 

More fingers have been burnt 
because individuals and corpora- 
tions have overestimated the 
value or the quality of crude) 
reservoirs than from any other) 
source, 

There are three basic influences 
on the value of crude, two of| 
which are competitively easy to) 
evaluate, These,arz the effects of | 
accessibility to markets and the 
inherent qualities of the crude 
itself. These two factors deter- 
mine the weilhead price. 

Much less easy to measure is| 
the third factor—the speed with 
which crude in the ground can 
be produced .. . A barre: of oil | 
produced and on its way to mar- 
ket can be worth several barrels | 
of oil still in the ground, Let us! 
start with 2 list of the rates of 
withdrawal as authorized by the 
Alberta Conservation Board, 

Ratio Annual 
Production 


to Ultim. Res. | 
Field Jan. 1, 1955 | 
Redwater . 
Leduc D-2 
Leduc D-3 
Bonnie Glen 
Fenn Big Valley D-2 . 
Joarcam 
Wizard Lake ........ 
Acheson 
Golden Spike .....+++s0- 
Westerose ..... potecepenede 


73 





Average 3.75% 
(weighted according to reserves) | 


These figures mean that oil re- 
serves will be produced at vary-| 
ing rates of speed ranging from| 
less than 10 years to around 70.!| 
The average rate of withdrawal | 
is just under 4% per annum 
which means that the average for | 
the area—at the moment—would | 
be a withdrawal period of 25, 
years. } 

The significance of the differ- | 
ences in allowable production and 
hence in term will be quickly| 
apparent to anyone who has given | 
much thought to the working of 
annuities. 

For example, at a 5% interest | 
rate, the cash value of a 10-year 
annuity is equivalent to 77c on 
the dollar of total payments. 
Spread the same amount of 
money over a 70-year period and 
its cash value drops to 28c on the 
dollar of payments, that is, 
stretching the time over which the 


MSKECHNIE 


CONVEYORS 


ROLLER CONVEYORS... 
Write for Catalogue No. 33 


RYLARD ==. 


The preferred vernish in pleesure croft 

circles, Rylord Is eosity applied, quick 

G@rying, produces an exceptionally | 
herd but clesty film with « 


s+ 
NAME OF BANK Geld & 
coin in 


Canada 


Nova Scotia .......+. 
Toronto-Dominion 
Provinciale ......«+. 
Commerce .. 

Royal ..... 


Imperial ....<cceses+ So0ece coc ceceesesenecee 


Barclays 
Mercantile . 


its value by two thirds. 

This is a principle that every- 
one who has bought goods on time 
is aware of, Lengthen the repay- 
ment period and you cut out the 
size of weekly payments, 3y 


present value of crude in the 
reservoir is correspondingly re- 
duced. 

Since lengthening the with- 
drawal process automatically re- 
duces the rate of return on| 
investment to the producer, it’s) 
clear that curtailment of produc-| 
tion has virtually the same effect 
as cutting prices. One process 
reduces the value of an oil field 
just as surely as the other. 

The way in which these con- 
siderations were transiated into 
dollars and cents by the oil indus- 
try last year worked oftt in actual 
successful bids to a range of from 
25c to 75c per bbl, for crude 
whose spot price was in the 
neighborhood of $2.50 per bbl, | 

It is apparent that if 10% to 
36% of face value represents the 
top price chat professional oil 
developers are willing to pay for 
crude oil on the ground, the 
general investor should be ex- 
tremely cautious about putting 
any higher valuation on crude 
reserves, This is, of course, entire- | 
ly apart from the evaluation that | 


|should be put on a going com- 


pany’s organization, facilities and 
“know-how.” 

Actually, of course, active oil | 
companies must get a fair portion 
of their crude at considerably 
lower than ceiling prices . 
Every year at least $50 millions is 

Te assist readers tn appraising and 

comparing company financial state- 

ments, The Finaucial Post has a uni- 
ferm metbed of presenting corporation 


accounts. Variations from the compa- 
ales’ published reports are footnoted. 


Entertainment 


CONFEDERATION AMUSE- 
MENTS LTD. net profit for the | 
fiscal year ended Jan. 1, 1955, was | 
$42,162, 59.1% lower than net of | 
$103,130 for the year ended Jan. 2, 
1954. 

INCOME 


Years Ended: 
Net earnings .. 
Less: Depr. -¥,..+... 43,061 
Bond int. ........ Wiba ee 
Income taxes .... 20,909 592 
Net profit. .......... 42,162 103,138 
Less: Pref. divds. ... 37,548 37,548 
Surplus for year .... 4,614 65,582 
Earnings per Share and Dividend Record: 
$7.86 $19.23 
7.00 7.00 
00.04 3.13 


paid. 
CONDENSED BALANCE SHEET 
J Jan. 2 
1954 
$341,405 
8,493 


ACCOUNT 
Jan. 1 
1955 
£106,132 


Jan, 2 


As at: 
Cash & Dom. bds. .., + 
Accts., etc., rec, 
Other bds. . 
Supplies on hand ... 
Total curr. assets .. 


Misc. assets 


Re 
ShESSER8RRE83 


32 
-— 

ee 
$3 


347,298 


Merchandising 


GRAFTON & CO., Dundas, Ont., 
net profit for the fiscal year ended 


Jan. 31, 1955, was $27,725, 71.7% | 


lower than net of $97,833 for the | 


previous year. 

The decrease in sales experienced 
generally by retailers for men’s and 
boys’ clothing was reflected in the 
company’s operations, reports Presi- 
dent Stewart Philp. 

Factory operations, which had 
proved unprofitable over a period 
of years, ceased in November, 1954, 
and requirements for the retail or- 
ganization are being purchased “on 
a more efficient and profitable 


basis. 

INCOME ACCOUNT 
Years Ended Jan, 31: 
Sales oe 


Surplus for year .... 
Deficit. 
cord: 
$2.71 
1.00 
1.71 
Paid con 0.25 
CONDENSED BALANCE SHEET 


=. eves 1,223, 

° Gepr: of .... 273,380 
Sincluded in current ‘assets 

report. 

Working capital ..... 1,491,345 


halt. 


So much romantic fiction has| 
similar reasoning, if the period|been based on the theme of/large refinery is being built to 
over which an oil field is to be| “black gold,” that it is easy for) handle Saskatchewan crude sup-| 
produced is stretched out, the/investors, electors and govern-| plied through the Interprovincial 


| monte to ga'n an erroneous caon- 

cept of the oil industry which is 

essentially a necessary but not too 

g'amorous business operating on 

| large volume and low profit mar- 

gins to satisfv mass demands. q 
The Growtl Ahead 

We feel that the growth picture 
in western Canadian oil is emerg- 
ing from the “skyrocket” phase. 
But this still leaves the industry 
growing at a very healthy pace. 
kor the next five years, our fore-” 
casts indicate an increase ‘n con- 
sumer demands in Canada of 
approximately 40,000 bbls. per 
annum, That is, each year should 
see growth about equivalent to a 
neW refinery together with all 
the necessary facilities for mar- 
keting its products. 

Last year, Canadian oil pro- 
ducers supplied 56% of the coun- 
try’s refinery requirements, This 
compared with 46% of the small- 
er requirements of 1953. Imports 
of crude were displaced from 
B.C. on the west coast, while the 
extension of the Trans Mountain 


Now. . . the all-new 5S DODGE 


Call Big 
Channel Contract 


Tenders are being called by the | 
St. Lawrence Seaway Authority | 
\for excavation of the Seaway | 
|channel and construction of a dike, 
|for a distance of some 4,900 ft. in | 
| the Lachine section of the Seaway. | 

Work on this contract will be- 
gin at the easterh end of an ex- | 
cavation contract already let and | 
; }on which work began last fall. The | 
ai.other refinery at Anacortes, | new contract will extend easterly | 
Wash., while at Minneapolis a/t, the upper end of the Montreal 
lship channel. Some hundreds of | 
cubic yards of earth, rock artd | 
on other materia] must be moved. | 
pipeline for the most part, ; | The contract requires, besides | 

Facilities have been provided | excavation, that coffer dams be| 
which bring Canadian crude in| pyilt and other work undertaken | 
touch with some of the largest |to unwater the site of the excava- | 
consuming areas in the world, | tion so it can be done in the dry. 


Seaway | 


while in terms of price it is com- 


petitive with all other sources of | 


supply. 

Redwater crude sells at a dis- 
count below the rrice of similar 
crudes in other parts of the 


A rock cushion must be laid for | 
the base of the dike which is also | 
to be built under this contract. | 
Rip-rap and a road base and em- | 


‘bankment must also be provided. | 


hemisphere. This discount reflects | 


th. fact that western crudes have 
tc sell low enough to meet the 
heavy transport cost to carry it 
t its key market in Southwestern 
Ontario, Its wellhead value com- 
pares as follows, with similar 
crudes from other points: 


Price 
Other per bbl. 
Comparable Crudes 
California—Greeley .. 37 
Mid-contintent 36° 
Texas—East . 38 
BE cnssstest ae 
Venezuela Oficina (f.0.b.) 
Puerto La Cruz 
Illinois 
Redwater ........ 


2.82 
2.90 
2.69 


2.88 
2.90 
2.53 


Gravity ($ U. 8.) | 
37° 3.24 


| 


Work must be completed by 
Nov. 30, 1957. 


U.K. Shoe Firm | 
Plans ‘Biggest 
Shoe Store’ Here 


Dolcis (Canada) Ltd., Canadian 
subsidiary of Upsons Ltd., U.K. 
shoe firm, is building a new store 
in Montreal which will be the 
biggest single retail outlet for 
shoes in Canada, the parent com- 
pany states. The new store is on 
St. Catherinc St. W., oetween 
Eaton’s and Simpson’s. 

The Montreal project is part of 


jabout 3% years, 
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CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels-- Cheques and all monetary documents. 


MONTREAL OFFICE 
360 St. James Street West 


—— + 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 





an expansion program in Canada 
which last year involved the 
opening of new stores in Peter- 
borough and Kitchener in On- 
tario, Company has been operat- 
ing stores in this country for 
now has two 
stores in Toronto and one each at 
Ottawa and London as wei! as the 
stores opened last year. 

Both the new stores opened last 
year were well received by the 
public, Upsons’ Chairman F. J. 
Stratton told the annual meeting 
in London, Eng. “The older stores 
which have becn in existence 
more than 12 months have con- 
tinued to develop, and we have’a 


brings big-car size and style to the 


8 


steadily increasing body of satis- 
fied Canadian customers.” 

The Canadian company gives 
Upsons the opportunity of long- 
term development, increasing the 
stability of the organization as a 
whole; it earns dollar currency; 
and Upsons has been able to ex- 
port a very high percentage of the 
merchandise sold by the Canadian 
subsidiary (orders to local sup- 
pliers have risen too). 

Of tbe Montreal store, the 
chairman said: “It is well placed 
at what probably the best 
Canadian retail site, having the 
largest pedestrian count of any of 
the Canadian cities, and we are 
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few Dodge is actually ONE FOOT LONGER than its largest selling competitor 


BIG-CAR LENGTH 


BIG-CAR STYLE 


BIG-CAR COMFORT 


Dodge for ’55 is by far the biggest car 
in the low-price field! 

It’s 12 inches longer overall than its 
leading competitor, and 9 inches 
longer than another. In fact, the big 
new Dodge is even longer and room- 
ier than many automobiles costing 


You'll be proud to sit back of the 
impressively long Dodge hood. You'll 
like the big, bold front end with 
glistening chrome around the twin 
arches of its divided grille. 

You'll enjoy a commanding view 
through the Dodge swept-back wind- 
shield that truly wraps around at top 


Dodge rides like the big car it is! 
Wider front tread, wider rear springs, 
and longer wheelbase of this all- 
new automobile contribute to your 
riding comfort. e 

Dodge interiors are extra roomy, and 
they are delightfully decorated in new 


hundreds of dollars more! 


as well as bottom. 


colour-coordinated fabrics and trim. 


TORONTO OFFICE 
25 King Street West 


looking for excellent results when 
the store opens toward the end of 
August.” 


KALAMAZOO VEGETABLE 
PARCHMENT CO., Kalamazoo. 


\Mich., consolidated net profit in the 


three months ended March 31, 1955 
increased to $576,728 ($519,513 in the 
1954 first quarter). Net sales rose 
4.7% to $11.7 millions. Operations 
are expected to continue at good 
levels for the balance of the fiscal 
year ending Sept. 30, 1955, President 
Dwight L. Stocker states, Company 
has two Canadian divisions—KVP 
Co., Espanola, Ont., and Appleford 
Paper Products Ltd., Hamilton, 


low-price field 


SEE THE DARING NEW DODGE WITH MOTION-DESIGN FOR THE FORWARD LOOK...AT YOUR DODGE-DESOTO DEALER'S NOW 


é 
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Position of Chartered Banks of Canada as at March 31, 1955 Shown by Monthly Returns to Minister of Finance 
(Thousands of dollars) ET 


Notes & 

Geld a deposits 
coin outside with Bk. 
— of Can. 


Gev.and 
bk. notes 
ether 
than Can. 

s 


2,016 

6,595 

1,727 
355 


3,336 


Dep. with 
oth. banks 
in Can. 
currency 
s 

912 
1,048 


421 


Deposits Cheques 
with oth. and eth. 
bks.incur- items 
rencies oth, in tran- 
sit, - 
177,562 
61,069 
88,314 


Gev. 
of Can. 


5 
104,425 
12,000 
26,774 
15,517 


$s 
39,823 
9 21,529 
23,076 

1,280 
42,229 
122,613 

3,163 


11,362 
993 


Dom. 
treasury Shert Term Lon 
Bee. 


ASSETS 


Prev. 
Gev, 


Gev. Dom. Gev. 

Term 

ee. 

5 
659,303 
213,693 
254,767 

33,931 
432,014 
636,951 

87,266 
157,416 

6,775 

317 


2,482,433 


Municipal 
Sec. 


s 
41,853 
12,296 
20,219 

8,708 


17,386 
355 
37 


184,724 
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Other deposits 
in currencies 
oth. thar Cas. 


s 
151,853 


Demand 
deposits in 
Can. cerrency 


775,474 
277 897 
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Call 
and short Leans 
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side Can. nts Vast: 
5 


51,120 2,637 
379 
2,282 


Othe 
rent 


Leans 
to muni- 
— 


in Can. 
5 


724,943 
401,322 
448,046 


Other 
current 
leans out- 
side Can. 

5 


20,693 
62,769 


r cur- 


leans Bank 


Neon-cur- 
rent leans 
s 


25,187 
10,438 


78,294 
729,459 
798 057 
222,738 
295,765 


Adv. from 
Bk. of Can. 
red 


a 
a aa > 


1827 
1,739 
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Shares and 
loans to 
premises corporations of credit 
5 $ s 


Other 
— 


Letters 


1,490 
4,188 


36,529 


16,759 
6 804 





| How Research Helps Make Ads Pay 


_ Some Examples Of How It Is Used, What It Does 


The value of research—both 
before and after an advertising 
campaign—was stressed at last 
week’s meeting of the Associa- 
tion of Advertisers in Toronto. | 
The speaker was S. H. Britt, 
vice-president and director of 


Brorby, Inc. Here is a digest of 
his address: 


By S. H, BRITT 
One of the most important ob-| 


|jectives of any agency research | cjal promotions to apply. 


department is to learn people’s| 


at more useful judgments when 


merchandising strategy, This in- 
they are armed with marketing 


formation is also useful in decid- 
ing where and how to advertise, resehrch facts. 

what media to use, what copy! As an example of how research 
slents to employ, and what spe-| has “paid off” for one client, a 
|research project of ours was in- 
Whenever a new account is strumental in moving a TV show 


research of Needham, Louis & reactions to client’s products— added in our agency—or when a toa different time of the day and 


(Advertisement) 


WHY | HAVE 
MONEY 10 
SPEND . 


By a Wall Street 
Journal Subscriber — 


Many people have less cash this year. 
But my case is differeny? 

Last year I subscribed to The Wall 
Street Journal. I heeded its warnings. 
I not only protected my regular in- 
come, but increased it, Also, The 
Journal gave me ideas on how to| 
save money on food and clothing. 
And articles on taxes helped me keep | 
my taxes down. So this year I have | 
some extra cash to spend for travel | 
and entertainment and a new car. 

This story is typical. You will be 
surprised at the many practical ways 
The Journal helps you in your busi- 
ness and personal life. If you think 
The Wall Street Journal is just for 
millionaires, you are wrong. It is a 
wonderful aid to salaried men mak- 
ing $7,000 to $20,000 a year. It is| 
valuable to owners of small business | 
concerns. It can be of priceless bene- 
fit to ambitious young men. 

The Wall Street Journal is the| 
complete business DAILY. Has larg- 


est staff of writers on business and | onnounced the appointment of Theodore |Should not invest in advertising. 


finance. The only business paper 
served by all four big press associa-! 
tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell us to bill you. Address: The! 
Wall Street Journal, 44 Broad Street, 
New York 4, N.Y. 

CFP5-14 


How much does 
Summer's Heat cost you? 


how these products satisfy needs | 
and wants in comparison with 
competitive ones, what qualities 
are particularly liked or disliked, 
where and what the most likely | 
market is. 

The analysis and interpretation 
of this information helps clients 
to determine basic marketing and 


ANNOUNCEMENT 
RUSCO APPOINTS 
NEW TREASURER 


<a 


j}can give us as an advertising 


THEODORE A. LAWRENCE 


Mr, Frank C. Russell, President and Chair- 
man of the Board of The F. C. Russell | 
Company, of Canada Limited, Toronto 


A. Lowrence as Treasurer. | 


Lawrence joined The F. C. Russell Com: | 
pany, world's largest manufacturer of 
metal witdows, doors, awnings and | 
other home comfortizing products, in 1945, 
os Assistant Treasurer and was appointed | 
Comptroller in November 1954. | 


eee 
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Efficiency goes down and down when the heat goes up 
and up ... but Carrier Air Conditioning can change 
all that as well as repaying its initial cost in more work 


and better work. 


There's a Carrier unit that’s exactly suited to the needs 
of your office. Remember, too, Air Conditioning by 
Carrier means much more than summer comfort . . . it 
means clean, healthful air all year around. Installation 
can be made quickly without business interruption. 


Why not find out about a 


Carrier Weathermaster Air 


Conditioning System? Carrier dealers are listed in the 
Yellow Pages of your phone book. 


For the executive office, the Carrier Room Air Conditioner. 


Carrier 


CARRIER ENGINEERING LTD. 


857 QUEENSWAY, TORONTO 14 
1477 SHERBROOKE ST. W., MONTREAL 


Helping to develop Canada’s Trade 


with banking service that is 


well-informed, imaginative and enterprising 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 680 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, 
Portland, Ore., San Francisco, Los Angeles, 


and the British West Indies 
Banking Correspondents Throughout the World ' 


new product is developed by one | different day of the week with 
of our clients—we try to develop; 2" accompanying increase in 
a detailed Fact Book about the| audience of several hundred 
product or service, and in fact,| thousand viewers. This meant a 
the over-all industry represented. | Substantial decrease in cost per 
We evelop, with the help of| thousand commercial minutes. 
the client, details which will help | 
us to understand and evaluate) -cuited in a complete shift in 


his advertising needs. : copy platform for a food product, 
Information is developed in| and more sales for the client, 
detail in the Fact Book, some in| a two-year study of personality 
the form of charts and tables, | factors of customers is develop- 
other data in descriptive, easy-to-| ing new sales themes and a 
read paragraphs, It means that) hange in media pattern for an- 
our final advertising, whether it} other client. 
is print copy in magazines and| As another example, a variety 
newspapers, or whether it con-|of data about a client’s market 
sists of radio or TV commercials, | wa. available, but in widely 
or whether it is found on outdoor s-attered sources and for a num- 
posters or car cards, is not just! ber of different years, By system- 
the writing of “bright ideas” pull-| atic compilation of existing infor- 
ed out of some never-never land,| mation. and of new data, and by 
but instead is advertising based | putting all this in chart form, we 
on factual information. lwere able to show the client 
It then becomes the responsi-| exactly where his market was, 
bility of our writers and art|and who were the people who 
directors to devise the most per-| comprised it, This is how we de- 
suasive advertising materials, It} cided which media to use, It also 
is to this group that all the in-| helped considerable in determin- 
formation flows about merchan-| ing our copy strategy. 
dising and markets, customers} In 1950 our agency ‘developed 
and competitors, to get processed! a proposal for a “blind” product 
into advertisements. test on self-polishing floor waxes, 
Necessarily, this means the d2-| A blind product test means that 
velopment of mutual trust be-| the housewives interviewed did 
tween agency and client, The|not know what brands of waxes 
more information that the client | they were testing. 
We asked the women inter- 
organization, the better job we| viewed the question: “Which of 
can do for him. tl ese is more important to you in 
This sometimes means that we|® floor wax?” and showed each 
recommend to a client that he| Woman pairs of attributes selected 
fiom 18 which pilot tests had un- 
It does not mean that all adver-| Covered. This question was asked 


tising and marketing decisions | 29,000 times; and from the an- 


tape-recorded group interviews 


must be made on the basis of| SWers we had a very clear picture | 


research alone. After all, there | Of the features which women con- 
are limits to the gains which are | Sidered important in a self-polish- 
possible through it. The point is | img floor wax. s 

that marketing research is useful! AS a result of this product test, 
in challenging traditional prac-|the client’s product was com- 


tices, in calling attention to pos- | Pletely changed, and had out- 


sible oversights, and in turning | Standing success. ’ 

up additional facts which might} This was a case of creative 

not otherwise be discovered, creative product de- 
In other words, marketing re-| velopment and creative advertis- 


search is not a substitute for 
judgment. But it is essential for | 
one very simple reason, Men who 
are trying to make intelligent 
decisions about products, packag- 
ing, pricing, and so on can arrive 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Public Utilities 


ALGOMA CENTRAL & HUD- 
SON BAY RAILWAY CO., Sault 
Ste. Marie, Ont. consolidated net 
profit of $476,797 for 1954 was 42.0% 
lower than previous year’s $822,475. 

The $2,270,223 decrease in gross 
receipts results from general reduc- 
tion in rail traffics, reports Secre- 
tary W. M. Upton. Curtailed grain 
movement has again hit steamer 
receipts. 


Capital expenditures during 1954 
amounted to $839,07°wf which $420,- 
000 was for repa, Jent of trust 
equipment notes. 


The committee, in accordance 
with clause 2 of the supplemental 
trust deed dated Dec. 9, 1941, has 
directed payment of 5% interest on 
June 1, and 2%% interest on Dec. 
1, 1955, to be made on the 5% first 
mortgage income debenture stock 
and bonds. 


CONSOL, INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
Gross receipts $8,551,534 $10,804,255 
Net earnings ....+... 2,580,672 3,711,967 
Less: Deprec, ....e++. 1,018,032 1,229,310 
uip, trust int. «ses. 106,500 119,222 


t. deb, stk. & 
f. Dds. ....c000 618,380 635,922 
360,963 905,038 
. 476,797 822,475 
ONS. BALANCE SHEET 
1954 


1953 
$726,484 $1,191,881 
546,870 516,566 
. 926,621 
1,142, 1,139,879 
+ 3,396,118 8,774,947 


| research, 


? . & su 
CONDENSED 


Cash 


Funded debt due .. 
Bond int, pay. .....++. 
Total curr. Mab. .. 
Deferred int. ....+«+ 
Insur. res, .....-++00 

Maintenance res, ... 
Deprec. res. 
Misc. liabs. ...++ 
Funded debt: 

Inc. deb. stk, . 
Algoma SS bds, ...... 
Equip. trust oblig. ... 


570, 

: 2,307,478 
Transferred to liabilities. 
tMarket value 

1 543,246 


Working capital 


1,623,353 | 


Again, analysis of a series of} 


Yesterday this family faced a serious money prob- 
lem. Bills were long overdue. Spring repairs had 
to be made. Their paycheck just wouldn’t stretch. 

They decided to bring their problem to 
Household Finance. At Household Finance they 
borrowed the money they needed in one visit— 

. without the security usually required. 

Today they're paying their bills, resolving their 
problem in a modern, businesslike way, without 
bothering friends or relatives. 

Because almost anyone may iace a money emer- — 
gency, every day thousands of families find help at 
HFC. Every day, too, thousands of people find that 
a loan from a consumer finance company is often 
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Windsor & London, Ont.— 


Without a single electric refrigerator? 


WWdéMbh 


There are as many Quebec farm homes wired for electricity, who haven't | 
yet been sold an electric refrigerator (75,000), as the total number of families in 
both Windsor and London, Ont. (1953—Post Office). 


Power companies expect Quebec farmers (with $3800 average cash in- 
come plus 5.5% in 1954) to buy more electric appliances in 1955 than in any 
previous year. 

You can reach 65% of all French farm homes through Le Bulletin des 
Agriculteurs, largest and most thorough coverage available. 


Circulation Dec. 1954—150,000 net paid A.B.C. 


LE BXULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., HA. 9154 
Toronto: 10 Terauley St., EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


MUM 


ing working together for practical identical advertisements in the of identical advertisements (71 currently being repeated by sev- 
success. |same publication? How frequent- | advertisers and 106 different prod-/| eral advertisers, 
In magazines we want to know|!y are they re-scheduled? What| ucts) which appeared between! —the majority are rerun within 
how effective is the advertisement | are the cost savings involved? | Jan. 1, 1953 and autumn 1954. | a period of one month, 
that has run, How much more| What readership.can we expect} No small-space advertisements} —production and art cost sav- 
effective is the proposed new ad-|0n the first repetition of the| were included in the study. Frac-| ings may be relatively significant, 
vertisement likely to be? If we| identical advertisement? | tional pages were included only| and finally, 
assume the current campaign and} ° To give some of the answers to lif the advertisement was in four —repeated identical advertise- 
each of its advertisements are| these questions, we collected tear | Colors and one half page or larger| ments may achieve readership 
doing an excellent selling job,| sheets and information on identi-|in size. Most examples are full-| comparable to original readership 
then the questions are more}ca] advertisements which have/| Page color or full-page black and | figures. 
specific: been repeated in the same maga-| White. | One advertiser repeated the 
What national advertisers, if|zine or magazine supplement.|} In general, this study indicated:! same identical advertisement 13 
any, are currently repeating! This resulted in a total of 186 sets' -—consumer advertisements are times. 


where did this “board of directors” get cash credit? 


dorsed by business, industry, and the public as 
afi gintegral and important factor in the eredit 
structure of Canada. 


theironly source of prompt,dependablemoney help. 

The need Canadian families have for our kind 
of money service, and the confidence they have 
in us, are the two biggest factors in the striking 
growth of HFC. From 15 branch offices in 1939, 
we have expanded to 170 offices throughout the 
ten provinces. In 1954 we helped nearly 650,000 
customers. Today, one out of three customers 
comes to HFC on the recommendation of some- 
one we helped in the past. 

Because they provide an essential service to 
the. world’s most important corporation—the 
Canadian family—Household Finance and the 
consumer loan industry are recognized and en- 
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you'll look 
smarter ina 


‘Relief Aid Plan Shares Load 


Ottawa Formula Will Cost Treasury Little 


OTTAWA (Staff)—The Federal ;exceeded $20 millions in any re-|foundland, where the Provincial 


THE FINANCIAL POST 


t's proposed contribu-|cent year. Much the greater part |Governments have never accepted 
tion toward unemplcyment relief'of that is for various forms of | responsibility for any of the forms 


' 

TEL |! yeyUT 

Dy UW ARAL OAT 

SUMMER STRAW H i not likely to be approved at the 
present session of -arliament. 

At ome time the provinces 
seemed so keen to get Ottawa in 
before mext fall that there was 
some hope of a federal-provincial 
agreement by early June, This 
would have given the Federal 
Goyernment time at least to put 
a supplementary estimate before 
Parliament. But Ottawa will not 
know the probable cost of its 
contribution to unemployment re- 
lief until the provincial agree- 
ment has been worked out; and 
action by Parliament is therefore 
unlikely until the session of 1956. 

On present indications, how- 


relief to needy unemployables. It|of relief under consideration. All 


is doubtful whether relief—as dis- 
tinct from insurance — to able- 
bodied unemployed would total 
(more than a féw millions in all. 
Much the best recorded, as well 
as probably the best adminis- 
| tered, scheme of reliet is believed 
to be in British Columbia. It is 
known that there the government 
has authorized its district officials 
in both the past two winters to 
grant relief to able-budied unem- 
ployed when their need was estab- 
lished. But out of total relief 
expenditures of some $6 millions, 
the relief to able-bodied unerh- 
ployed was certainly less than 


ever, the federal Treasury is not $500,000, It varied, according to 
likely to have to put up more , B. C,. statements, from $1,000 a 


tl an a milliun or two for the re. month in the sunimer to as much 


lief scheme outlined to the recent 
Vominion-Prov.ncial Conference. 

The relief of able-bodied unem- 
ployed, inelizibie for insurance 
benefits, appears here to be essen- 


as ‘$60,000 a month at the height 
of winter. 

This is unquestionably the high- 
est disbursement of any province. 
It is more generous than any- 


tially a marginal p-ot.em. where else in Canada, and it has 


No province pfétends that it is 800 further in admitting able- 
now unmanageable or even griev- | bodied people than any other 
ous. But the ghost of depression | Province except Newfoundland. 
memories stil] walks; and the | The B. C. figures, therefore, give 
federal scheme—for assistance on ® fair indication that, short of a 
|a rising scale’ as unemployment Teally drastic depression, the sums 


lincreases—is intended to.lay that involved in Ottawa's relief pro- 


ghost, \ 

So far as it has been pogsible 
to. gather statistics on the relief 
expenditures of provinces and 
municipalities, the total spent by 
jall of them never seems to have 


A.C. Lesur & CO. .urep 
— 


WAREHOUSES: Montrec!: P.O. Bex 361, Station ‘'O''. Torento: 130 Commissioners Street 


SALES OFFICES: New Glosgow, N.S., Norande, P.Q., Winnipeg, Mon., Vancouver, 8.C. 


Now TEA 


. posal are of a remarkably small 


order. 

This doesn’t mean that it will 
| be easy to work out the details of 
}the cost sharing. A committee of 
officials, chaired by K. W. Taylor, 
|Deputy Minister of Finance of the 
Federal Government, and consist- 

ing of the deputy ministers of fin- 

jance ;(or equivalent officials) of 
the provinces, is now trying to 
assemble the basic data from 
|which to calgulate the “normal” 
| level of relief expenditures by the 
provinces — apart from anything 
| paid to able-bodied unemployed. 

It is already obvious that there 
will be great differences between 

the provinces. At one end es 
B.C. with somewhere between 
15,000 and 17,500 cases a month 
lon its relief rolls — the higher 
\figure including some able-bodied 
| unemployed. Out of its popula- 
tion of roughly 1% millions, the 
percentage on relief must be with- 
|in the range of 1% to 1%%. 

| At the other end come the 
| Atlantic provines, excluding New- 
i 


ffers 


Trans-Continental 


ALL-FREIGHT 
FLIGHTS 


TCA Air Freight ships almost anything 


anywhere. Cut flowers and Cestings; 


Eggs ond Engines; Furs end Furnoces; 


Te 


levision Sete end Trepice! Fish. 


Foster turnover, reduced inventories 
wider distribution, 


TCA AIR FREIGHT CAPACITY INCREASED BY 35% 


Five nights a week, Monday 
through Friday, the new “Flying 
Merchant” freighters provide 
regular service between Montreal, 
Toronto, Winnipeg, Edmonton, 
Calgary and Vancouver. 

This new comprehensive service 
increases by more than one-third 
existing TCA freight facilities. 
AlreadyTCA’s 125daily passenger 
flights, plus TCA Bristol Freighter 


transportation. 
ladies’ dresses 
and Winnipeg 


33 pairs of m 


service, all carry air freight. In- 
creasingly, Canadian business 
regards air shipment as basic 


Costs are surpris- 


ingly low. For instance: 65 


can be shipped 


TCA Air Freight between Toronto 


for as little as 16 


cents per garment; a shipment of 


en’s shoes for as 


little as 31 cents a pair. 


Ask your TCA office for the Air Freight information brochure 


32 Front Street West, T 
20 King Street Eest, Hamilton — JAckson 


— EMpire 6-9471 


8-7061 


(@ TRANS-CANADA AIR LINES 


e AIRMAIL @ = AIR PARCEL POST «¢ 


AiR EXPRESS @ 


AIR FREIGHT 


figures will have to be collected 
from municipalities, and their 
completeness will be more difficult 
to establish... But the recorded 
“case-load” in these areas is prob- 
jably less than a@ half of 1% of 
|the population. 


The Middle Road 


In the middle comes, for ex- 
ample, Ontario where administra- 
tion is apparently a good deal 
tougher than in some other prov- 
inces, and \where the percentage 
of “normal” rélief to unemploy- 
ables is not above two thirds of 
1%. 

As between these highly con- 
trasting figures, Ottawa wants to 
|strike a sort of national average 
which can.be applied right across 
the board. Any case load falling 
below that “average” percentage 
will be assumed to be the respon- 
sibility of the provinces and mu- 
nicipalities jointly. 
[percentage ‘Ottawa. would con- 
\tribute 30%, *then 40% ‘and finally 
| 50% as the number-on relief rises. 

But -how to: fix the basic per- 
centage? If it is put at, say, the 
B.C, level—at least 1% or higher 
—then all the other provinces (ex- 
cept Newfoundland) will have to 
be a good deal more generous 
than they are now, and spend a 
g00d deal more money, before 
they get any help from Ottawa. 
But if it is put down to, say, the 
Nova Scotia or New. Brunswick 
llevel, then Ottawa will be carry- 
ing part of the cost of B.C.'s 
charitable relief to unemployable 
people—something that Ottawa 
| doesn’t mean to do and which 
i? agreed to be an undoubted pro- 
vincial responsibility, 

The Formula 


It is obvious that the federal 
suggestion for a basis of cost shar- 
ing is not intended—and cannot 
jreally be made to work—as an 
| equalizing device between the dif- 
ferent parts of Canada. The Fed- 
eral Government’s intention is not 
to try to dictate conditions or 
standards to the provinces. Its 
contribution will be 30%, 40% or 
50%, as the case may be, of what- 
ever each province decides to give 
in the way of relief; and the fact 
that the provinces and municipali- 
ties between them have always to 
|put up at least half the money is 
relied on to assure reasonable 
prudence in administration, 

Ottawa does not see the cost 
of unemployment relief risirig be- 
yond what the provinces can well 
carry with this amount of federal 
help; and it does not expect its 
help to be costly. 

Almost inevitably next year’s 
cost will be higher than this year’s. 
Merely by advertising that relief 
is available, the governments are 
|bound to bring in new applica- 
tions. Moreover there is a cumu- 
lative effect as periods of 
unemployment lengthen; and a 
third winter of unemployment on 
the level of 1954’s or 1955’s would 
bring more people into need. 

But with all that allowed for, 
Canada is now equipped with a 
battery of social welfare measures 
—family allowances, old age pen- 
sions, old age assistance (at 65), 
disability pensions and the like— 
which were quite lacking in the 
thirties. 

And above all there is unem- 
ployment insurance, with its spe- 
cial winter supplementary bene- 
fits. It is a striking fact that the 
Federal] Government} paying one 
sixth of the contributions to the 
Unemployment Insurance Fund, 
has paid out more money between 
1945-55 (years of high employ- 
ment) than it paid in all forms of 
unemployment relief in 1929-39, 
the years of the depresfion. 


Nfld. Issue Aids 
Roads, Schools, 
Industry 


MONTREAL (Staff) — A new 
$16-million issue of Province of 
Newfoundland 3%% debentures 
has been sold publicly at 100 by 
a group of dealers headed by 
Nesbitt, Thomson & Co. and 
Dominion Securities Corp. Due 


| June<1, 1976, the 21-year deben- 


tures are redeemable at the prov- 
ince’s option, at 100 and accrued 
interest, on and after June 1, 
1971. 

Proceeds will 
Consolidated Revenue Fund for 
expenditures made and to be 
made for construction of educa- 
tional institutions, the -trans-Can- 
ada highway and other roads and 
bridges, and for development of 
farming and the fisheries. 

This issue completes New- 
foundland’s borrowing needs for 
the coming fiscal year. It’s the 
third public offering -of direct 
Newfoundland debentures since 
Confederation in 1949. The sec- 
ond was a $12-million 20-year 
issue, sold last August to yield 


4%. 


Saguenay Power 
Ups Profit 3.3% 


MONTREAL (Staff) — 
Saguenay Power Co’s consolidat- 
ed net profit for the three months 
ended March 31 totaled $406,107, 
up 33% from $393,114 a year 
earlier, 

to 


erating expenses were 

higher at $1,047,426 ($957,524). 
Provision for current, and re- 

serve for future income taxes in- 

creased to $462,784 ($451,186). 


Above that} 


Needs 


reimburse the! 


BUT 

NOT 
YOUR 
PAYROLL 


The Imperial Oil representative is 
qualified to sit in with your staff when 
discussing lubrication problems. He works 
for your best interests—yet his services 

do not increase your payroll. 


With Imperial Oil’s unequalled 
distribution system, he has the answers for 


1. Chief Engineer 

2. Purchasing Agent 

3. Imperial Oil Representative 
4. Branch Monager 


*Phone or write 
Imperial Oil 
mperi Hi 
Sales ( Office for 
Engineering 
Service on 
Lubrication 


IMPERIAL 


the toughest problems of supply. 


No matter where in Canada you locate, 
he can deliver lubricating oils and greases’ 
for every known industrial need. 


Get more for your lubrication dollar—let 
Imperial Oil service work for you. 
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. .. and that’s no mere boast! As Canada’s largest producer of 
industrial and medical gases, and a major supplier of 
equipment and supplies for welding and cutting, L.A. 
endeavours to give Canadians the. utmost in efficient service— 
from the smallest special shipment to the largest regular 
delivery! Proof of this is seen in L.A.’s nationwide 
production and distribution network — 39 plants, 21 
btanches and sub-branches, 92 depots and hundreds of 
dealers . . . all combining to provide efficient “close-to-home” 
service to industries from coast to coast. 

Investigate the advantages of dealing with L.A.! 


Contact the L.A. Brasch or Dealer in your area. 


LAs would 
get it to him! 


How many of these products do YOU use? 


e L.A. and Airco Wejding and Cutting Equipmen 
e Flame Shape-Cutting Machines ’ 

e Gas Welding Rods and Accessories 

® Miller A.C. and D.C. Arc Welders 

e Electrodes and Accessories 


© Industrial Gases — Oxygen, Liquid Oxygen, 


Acetylene, Nitrogen, Liquid Nitrogen, Argon 
Medical Gases — Nitrous Oxide, Cyclopropane 
Carbide 


Canadian LIQUID AIR Company 


LIMITED 


BRANCHES, PLANTS, WAREHOUSES 


>. 


- 


AND DEALERS IN ALL PRINCIPAL CENTRES OF THE NATION 


‘ 
‘ 





~~ jons | I rade Qutlook .Catches May Sunshine 


BANK OF NOVA SCOTIA’S | wu x ; 
With More Business, Costs Leveling 


Canada’s trading outlook ;the U.S. is recovering from its ing issued this year. 


4. ®. BRADFIELD 


At @ recent meeting of the Board of 
Directors of the Bank of Nova Scotia, J, R. 
Broadfield of Toronto, who is President of 
Canado Wire and Cable Company Limited 
ond Vice President of Noranda Mines 
Limited and the director of several com- 
ponies, was elected a director of the 
Bank, 


is good, business is quicken- 
ing, competition is keen, Busi- 
ness inventories need replen- 
ishing. Labor costs may 

flattening out a bit, Consumer 
credit has passed its crisis. 
These are the highlights of the 
business reports to the May 
meeting of the Purchasing 
Agents’ 


ronto. A digest: 


The modestly higher level of out somewhat under pressure of 


Association of To-| 


mild recession. 
On the home front, economic ac- 


jtivity in general is expected to 


Edmonton has developed Can- 
joan first under-surface car park- 
ing area. 


be somewhat higher, business in- | Imports, exports, exchange: 


ventories need replenishing and 


| The U.S. investment in surplus 


imports of certain types of capital | farm products reached $7,440 mil- 
|goods may increase by reason of | lions at the end of February. Big- 
|proposed expansion programs in/|gest item is one billion bu. of 


ithe mining, metallurgical 
jutilities industries. 


creasing and labor costs, although 


Productivity of workers is in- 


and | wheat, representing about 37% of 


|the total value. 
The first Netherlands order for 
| Canadian steel wag placed in late 


still high, appear to be flattening | March. In addition to ordering 


30,000 tons of Canadian steel, the 


general business activity antici-|conditions. With unemployment | Netherlands also ordered 50,000 
| pated for the next few months will|and short time promising to be | tons of Newfoundland iron ore. 
not necessarily result in any gen-/the rule for some periods ahead, | Copper: 


eral over-all increase in earnings, 
since intensified competition will 
prove tu be an important deter- 
rent, 

Business trends for the past two 
months have been gradually up- 
ward, In most lines the rise has 
been about the same as usually 


takes place at this time of the year.|to develop both the quantity and 
One of the most striking facts |quality of their food purchases. 


of the business trend throughout 
has been the stability in the gen- 
eral level of prices in the whole- 
sale markets. 

Looking ahead on the trade 
front, prospects appear bright for 


|the sting from labor’s demands for 


The supply position will remain 


' more money apparently is abating. tight for at least another two or 


This is for the good of al] con- 
cerned—management, labor and 
consumer. 

Consumer credit expansion has 
now passed the crisis. From past 
reports the people are continuing 


|Consumer spending has been cited 
as a big factor in keeping the 
Canadian economy out of a major 
|slump. If the retailers have any- 
\thing to do with it, this volume of 


lspending is going to be main- 


| this year. Demand for most things | tained. 


PUNCHING ‘ a) ae 


Showing Wales Type “BL” Hole Punching 
and Type “N” Notching Units in a combina- 
tion press brake set-up for punching and 


notching mild steel up to 44" THICK. 


we are exporting remains firm, the 
economy of most of our European 
customers continues to expand, 


THICK METAL 


standardize on 


WALES 


Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat- 
ures plus the time and cost 
saving advantages that have 
made it “standard practice” 
with thousands of metal fab- 
ricators to standardize on this 
exclusive equipment. 

Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press “downtime”. 

Write for fully-illustrated, 
functionally colored catalogs 
TODAY. | 


| Most businessmen felt a revision | 


of dumping regulaticns and some 
protection of distressed industries 
|would have gone a long way to- 
|'ward solving the unemployment 
| problem, 
The budget indicated that the 
finance minister was well aware 
that business activity and employ- 
ment needed a shot in the arm and 
acted accordingly. His general ap- 
|proach to the problems facing the 
| Canadian economy seems realistic. 
|Food: , 


Lower prices for pork and per- | 


|haps beef are being predicted for 

this spring. There’l] be a further 
increase in hog marketings this 
spring, compared with last, and— 
|with record supplies and lower 
prices in the U.S.—it’s unlikely 
any substantial increase will de- 
velop in export to that country. 

Processed tomatoes continue 
scarce and high priced. Tomato 
juice also is going to be scarce... 
| Labor: 
| The normal seasonal increase 
lin employment will provide’ con- 
|siderable improvement in some 
| quarters, but there will be areas 
| where direct relief will be neces- 
sary. 

Labor leaders in Canada and 
U.S. are quite concerred about 
automation. It is true that ma- 
chines will greatly reduce a class 
}of semiskilled labor, but it’s also 
true there is a shortage of ap- 
prentices in skilled labor... 


|three months — possibly longer. 
It’s felt the edge has been taken 
|off the tight copper situation. 
Lead: 
| The market remains firm. Scrap 
is very tight and dealers appear 
reluctant to part with it at pres- 
ent price levels, 
It is felt that if the present de- 
mand for lead continues and ther 
is no interruption in the U.S. 
|stockpiling program there is a 
very good chance of the price of 
jlead advancing. 
| Zine: 
Still in exceilent demand and 
|there appears to be no letup in 
consumer interest. If demand 
| keeps up and there is no interrup- 
tion in U.S. stockpiling there is 
a good possibility of a further 
50c per 100 Ib. rise. 
| Steel: 
The mill situation is tightening 
right across the board. Plates have 
joined cold rolled sheets as ite 
| with the longest delivery, with o 

mil] reporting no open space until 
| October or later and another none 
} until August. 

In the U. S., most consumers are 
ordering steel on the basis of cur- 
rent need and not as a hedge 
against possible strikes or as a 
means of rebuilding inventories. 
Domestic mills produced 9,979,000 
net tons of ingots in March — 
third highest monthly total on 
record. 

Rubber: 

Prices of crude show little 
change from a month ago. Im- 
ports of crude rubber into Canada 
for January amounted to 7 million 
lb. compared with 4.4 million in 
January, 1954. 

New rubber consumption in the 
U.S. during March was at a new 
high, 

It is expected that the second 
half of 1955 will see sharply low- 
er consumption of natural rubber 
than the present rate in the U.S. 
—the world’s chief rubber con- 
sumer. Lower prices for natural 


| 


— 
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DOMINION LINOLEUM... 7/2 
only modern resilient Flooring 
with a titty- year ‘pedigree cl 


The architects and builders of today are turning to a proven 
product—Dominion Linoleum—to achieve exciting new decorative 
effects in commercial and industrial buildings of all kinds. 
Dominion Linoleum is the modern flooring with a 50-year pedigree 
of product excellence—a pedigree based on top performance over 
the years in durability...maintenance ease... resilience... 
economy of installation. 

In addition to these time-proven qualities, Dominion Linoleum 
offers another plus that intrigues today’s construction planners— 
modern colour. Over the years there has been a quiet revolution 
in the colour range of Dominion Linoleum. Through the develop- 
ment of new techniques and processes, linoleum can now be 
produced in a rich‘array of colours that were impossible to achieve 
in this product in its earlier years. You'll see these modern 
Dominion Linoleum colours in buildings all across the country. 

For samples and further information on linoleum, write to: 
Dominion Oilcloth & Linoleum Company Limited, 2200 St. 
Catherine Street East, Montreal. 


alts hb cdide hs tindilli. wnat tiaa nies dhdlialils. 


—e 


Marboleum flooring—as featured in one of Canada'd 
newest and smartest office buildings (exterior shown af 
top), located at 1980 Sherbrooke Street West in Montreal, 


DOMINION 
LINOLEUM 


COMES IN TILES AND BY-THE-YARO 
IN THESE FOUR TYPES... 
\MARBOLEUM \DOMINION JASPE 


\V HANDICRAFT \DOMINION PLAIN 
mode only in Canade . . . sold by style-setting 


Canadian retaders 


a7 


rubber seem probable before the | 


WALES-STRIPPIT OF CANADA LTD. | Traffic and transportation: 


Above a setup of Wales Type “HS” Hole 


NOS Main St., East 
HAMILTON, ONTARIO 


Punching Units ima press brake for punching Speciolists in Punching and Notching 


mild steel up to %" THICK. 


Equipment 


A 


Sun Oil's 


Car loadings show an increase 
over a similar period a year ago. 

Transportation generally should 
benefit from the movement of 


building commodities due to the | 


reported increase in permits be- 


Shirtsleeve Representatives 


They Take Off Their Coats To Help You Solve Industrial Production Problems 


Your Sun representative is always ready to 
roll up his sleeves and go to work for you. 

And he is only one member of a skilled 
team. He is backed by technical men and 
engineers who have spent years specializing 
in your industry —the chemical industry . . . 
rubber industry . . . machine tools . . . power 


» « » transportation. These 


work for you. 


leum products, 


men, too, are 


ready to roll up their sleeves and go to 


Whatever your industry, if you use petro- 


your Sun representative can 


offer you a wealth of “‘shirtsleeve’’ experi- 
ence . . . to help you increase production . . . 
reduce costs . . . and increase profits. See him 
the next time he calls or write Dept. rr. 5 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL 


COMPANY LIMITED 


TORONTO AND MONTREAL 


IN CANADA WITH CANADA” 


Sun’s Canadian facilities include a new, modern 
refinery at Sarnia; a new products pipeline; an 


zation. Operations in estern 
exploration, development and production. 


ing retail marketing organi- 
Canada include 


end of the year providing the 
political situation in the China Sea 
does not deteriorate. 

Chemicals: 

Shell Chemical Co. has an- 
jnounced a new process for the 
| synthesis of glycerin. It is noted 
|that Pfizer (Canada) Ltd. has an- 
nounced its intention to erect a 
$750,000 plant at Arnprior, Ont., 
for the manufacture of antibiotics 
and chemicals. Completion is 
scheduled for October. 

It. appears that while in some 
cases business is not as high as in 
the so-called boom years, it is still 
high enough to indicate the indus- 
try is very healthy and progress- 
ing rapidly. 

Gas, fuel oil, natural gas: 


No changes in posted prices in | 


Canada in the past month. As a 
certain portion of Canadian re- 


‘|quirements of fuel oils is imported 


from the U.S., the short supply 
position and higher prices in that 
country may affect supply and 
prices in Canada in the future. 
Construction materials: 

The recent Federal Budget of- 
fered so little in the nature of 
sales tax exemptions (or relief) 
for construction. materials that 
comment is hardly necessary. 

While cold rolled sheets gen- 
erally are associated more with 
manufacturing than with con- 
struction materials, the recent 
price reduction is of interest in 
yiew of the reported ‘shortage. 
Nothing has been heard recently 
about import steels and it would 
appear that European market is 
absorbing its own production, at 
least as far as our area is con- 
cerned. 

Electrical materials: 

Prices in'the electrical industry 
have been very stable for some 
time—especially in the wholesale 
market—although they are some- 
what below the level of last year. 
Demand is keeping up fairly well. 

The steel situation is very tight 
. . » building construction still is 
on a very high plane. We are still 
looking forward to a good year in 
the over-all picture. 

Textiles: 

Textile commodity markets re- 
mained inactive but fairly firm 
this past month. From all parts 
lof the world come reports that 
textiles continue in the doldrums. 
| In Canada, the industry was 
|disappointed to learn that the 
j|budget made no provision for 
further tariff protection. Almost 
without exception, earnings in 
1954 were poor or non-existent. 
While general activity was some- 
what improved in the first quarter, 
prices remain low and mills still 
| claim to be trading uprofitably. 
| It would seem the outlook for 
|@ prosperous year in Canadian 
| textiles is not too favorable. 
Paint and varnish materials: 
Delivery of most raw materials 
appears to be satisfactory. Raw 
material price increases during the 
past six months have been numer- 


that one of 
the large phthalic anhydride pro- 
ducers in the U.S. is surveying 
the Canadian market, with the 


possibility of building a plant, 


WANS PAIN 


gives you outer walls in days! 


If you want your new building finished faster — 


EARNING Sooner — 


discuss Wallspan with your architect 


What is Wallspan? A means of providing walls in 
an incredibly short space of time. Since the weight 
of a modern building is carried on the framework, 
the walls are left with two main jobs to do. They 
must keep cold and wet out, and heat in. At the 
same time, they must give the building an appear- 
ance that both the architect and the owner are proud 
of. Wallspan does all this extremely well and with 
the added advantage of getting walls up very quickly, 

Wallspan—like all great engineering advances— 
is comparatively simple. To the structural frame of 
the building is bolted a grid formed from vertical 
and horizontal components. These are made of 
strong aluminium alloy that never rusts or corrodes. 
Into the spaces of this grid are fixed sheets of glass 
or opening window frames. There you have your light 
and air. In the other spaces of the grid are put sheets 
of solid panelling materials — and there’s your solid 
wall. There are dozens of different kinds of these 
panelling materials in various textures, colours and 
thicknesses. With them, an infinite variety of Wallspan 
walls can be designed, each exactly suiting the uses 
of the building in any climate of the world. That is 
all there is to it. One contractor erects the whole 
wall and it is fixed for all time. It needs negligible 
maintenance and it can go up in a matter of days. 


Write today for descriptive literature, without obligation. 


Glass, windows, panels, next 
Into the grid are put sheets 
of glass, opening window 
frames and panels of solid 
insulating materia}, 

each fixed in five minutes 
—weatherproof for all time. 


(EASTERN) LIMITED 
TRENTON, ONTARIO, P.O. BOX 411 
Phone TRENTON 6511 


(WESTERN) LIMITED 


950 S.W. MARINE DRIVE 
VANCOUVER 14, B.C. 


TORONTO MONTREAL 
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Ms INSURANCE CONVENTION 
the Corporation will receive copies of relevant correspondence 
exchanged between the national president of the United Steel 
Workers of America and myself which should go far toward estab- 
lishing the point I wish to make. : ; 

It cannot, of course, be truly stated that, in what I thay call the 
economic area, vital differences of -opinion will not continue to 
exist; but it can be asserted with some confidence that, ess 
of economic issues -upon which we divide, mutual ence . 
and respect and genuime concern for the ultimate welfare of, our 
employees will be fundamental in discussions between their répre- 
sentatives and those of the management of this Corporation. 

PENSIONS 

For several years past I have advised the shareholders at the 
respective annual meetings that the subject of pensions for em-< 
ployees was an urgent and a pressing problem. 

I am happy to inform you that our studies have been completed 
and have resulted in a Plan for Pensions which is presently in 
course of installation at our various plants. 

The vexed question of funding service to which I made 
frequent reference in the past has m resolved by a reasonable 
though pesnees not wholly satisfactory compromise; and commenc- 
ing with the date of each employee's adherence to the new plan 
ae seats in respect of past and future service become fixed and 

efinite. 


E.B. MAGEE Lr. How to ‘Sell’ Group Insurance 
Are You Getting Full Value From Company Plans? | 


By VINCENT EGAN | benefits over and above the cost, the prospective GE worker, and, 
NEW YORK (Staff) — Em- at which they are offered by the supplemented by personal ex-| 
ployees get full value from a! employer. \planations by the interviewer. A| 
group insurance or pension plan| These idd ,Wages,” pre-|more detailed explanation fol- 
only when its benefits are being) sented tyto, employee|lows when the employee starts 
“sold” to them successfully and/meetings on a pennant held by | work; booklets, oral presentation | 
continuously. This theme ran|two UAL stewardesses, might/and colored slide films are used | 
| through a panel discussion at the amount to $185 per month for a/in this phase. } 
American Management Associa- | $10,000-a-year junior executive, To reach employees on the job, 
tion’s spring insurance conference | while another $52 a month would GE uses booklets describing its’ 
here, attended by 800 corporate | be needed for additional income) plans, company newspapers (with 
insurance managers from Cunada taxes. This presentation, said|photo-stories, advertisements 
and the U. S. 'Mr. Wilson, helps UAL to retain editorial cartoons and editorials), | 
| Four panelists described meth-|junior executives in the face of | posters, letters to the employees’ 
ods used to. familiarize employees |Offers of other positions paying | homes, business report meetings, 
|with the coverage they hold un- | $2,000 to $5,000 more per year. special presentations and special 
der group plans. All emphasized, In its accident and sickness in- | reports. 
the value of graphic presenta-| surance program, UAL encour-| Most important link between 
tions — movies, posters, film ages its “claim girls” to include|company and employee, said Mr. 
strips, cartoons — as opposed to @ friendly note on each cheque/ Willis, is the supervisor, who 
text. /voucher mailed to a claimant./must understand the employee 
Most sucesssful medium used Payment is made “with as much |benefit plan thoroughly and be 
by United Air Lines, said insur- warmth as is possible in a vol- able to explain it to the employ- | 
ance division manager Frazier ume operation,” said Mr. Wilson,| ees under him. Special courses, 
Wilson, is a €5-minute color | With cheques being sent out|conferences and literature are 
; | within 24 hours of receipt of the|prepared to familiarize super- 


| ‘ +“ ’ 3 a 
ahem se "Sahe-embienen “the | claim form and bills. visors with all pnases of the pro- | 


DOMINION STEEL AND COAL 
CORPORATION, LIMITED 


On the occasion of the Annual Meeting of the Sharebolders, 

which was beld at Montreal on May 6th, 1955, Mr. L. A. 

aca, President of the Corporation, made the following 
ress: 


Ladies and, Gentlemen: 

It is my pleasant duty to welcome you to this twenty-sixth 
Annual General sieetiog of the shareholders of Dominion Steel 
ong — a x ited. 

must also mention the appreciation of my colleagues ant! myself 
of the interest manifested by the very large number of shareholders 
whose proxies haye been forwarded so that their votes may be 
ey upan such issues as may arise during the progress oe this 
ng. 
On a previous occasion such as this, I mentioned the difficulty 


e INDUSTRIAL 
DIVISION 
Engineers — Fabricators 
in plate — structural 
stainless 


e MARINE 
DIVISION 


c The new plan will involve inevitably increased charges to all 


I experienced in disuaeing, for your information only those events our operations, but quite apart from any debatable issues of cor- 


compassed within the twelve months of the year actually under porate responsibility for employee security or any allied social 
review. mplications, I believe that what we have now accomplished in the 


The fact that at the date of this meetii way of a pension plan will bring to the credit )side a long term 
second quarter of 1955 will, as I proceed, improvement in our cost of doing business, improved relations 
reference to events now current. with our employees anc that stability of security which will attract 

Before I enter upon the review of our corporate activities during and hold the type of employee essential to the sound survival of 
1954, may I remark that the apprehension which I indicated, in any great industrial enterprise. 
respect of business conditions, when we met last year proves to _ The plan goes into effect at Sydney, Saint John, Walkerville, 
have been well founded, A Ojibway and Toronto as of May Ist, 1955. We propose that at other 

Notwithstanding the decline in general business as forecast last units it will be available before July ist next. 
year and graphical y illustrated by the reduced production to which The response has, in the main, been more than satisfactory. At 
reference will be made, the results for the year’s operations are not all locations Union officers, as such, have beén afforded an oppor- 
without some encoura ing aspects. tunity to study the plan in detail and employees have been encour- 

It ig difficult to avoid the stereotyped treatment when reporting aged to acquire a thorough understanding of its terms. 
upon the affairs of such an enterprise as this Corporation conducts: EXECUTIVE CHANGES 
and I shall follow the pattern of previous years as I direct your I report with great regret the retirement on pension of Mr. W. F. 
attention to the salient features of our performance for 1954. Knoll, formerly Vice-President and General Manager of our sub- 

ANCIAL sidiaries at Trenton. 


we are well into the 


Marine Engineers evitably evoke some 


Shipbuilders 
Ship Repairs 
Ship Conversions 


PORT COLBORNE 
ONTARIO 


Mr. Knoll, to whose serious illness I referred at last year's meet- 


P.O. Box 189, Phone 4546 first year, and will have a con- 
tinuing employee audience of 
|some 8,000 a year. 


While UAL uses booklets to ex- 


in sddition cruited workers, it has found 


plain its employee benefit pro- 
|gram, particularly to newly re-| surance company representatives, | 


| gram. | 
Hospital personnel, doctors, in- 


clergy and other local thought | 


FIN. 

At the outset I should mention that, availing ourselves of those 
provisions of the Income Tax Act, as amended during 1954, we have, 
pending ultimate and up to date assessments of taxable income, 
continued the procedure adopted last year and charged the addi- 
tional capitalfcost allowances claimed for Income Tax purposes to 


ing, withdrew from active duty on December 3ist, 1954. 

His retirement followed upon 43 years of highly useful and 
devoted service to the Corporation, during which he earned the 
werent, aceniranee and affection of all those with whom he was 
associated. 


lit has been shown to many audi- 


Earned Surpfus. 
CORPORATION STATISTICS 


As at March 25th, 1955, the shares of the Corporation were held 
by 9,846 shareholders; of these 7,984 were residents of Canada, hold- 
ing 78.7 per cent of the SS shares, 

The holders of the remaining 21.3 per cent were residénts of 
twenty-one different countries. 

The payrolls of the Corporation, in which employees of the 
Dominion Coal Company, Limited, are not included listed 18,878 
employees on December 3ist, 1954. 

_ The Corporation and its subsidiaries (Dominion Coal Company, 
Limited not included) disbyrsed during the year 1954 for: 
(a) wages and salaries $51,280,700 
(b) materials and suppiies 59,600,000 
(c) pensions to 1,032 pensioners ............... 656,073 
(d) (I) federal, provincial and municipal taxes 
(II) customs duties 


: that distractions in the home re-| leaders are taken on plant tours 
anses euleite Of VAL sult in low readership. at the conclusion of which they The net earnings for the year ended December 3lst, 1954, after 

The employee values the film,; fpere are objectives of UAL’s| are given an outline of the bene-| provision for estimated taxes, and depreciation of $5,259,735.78— 
said Mr; Wilson, because it “helps «-sicylated communications” pro-|fits available to GE employees igher by $5,717.88 than the,provision for the previous year—amount 
‘ him to understand the benefits employees. to $3,322,006.38, less than the net results for 1953 by $545,708.59. 
smarter ina and ‘to realize their application | ©: Such tours have been instrumen- Measured in terms of earnings per share th2 net for 1954, at $1.60 
ae hice Ite end feth a ae —To achieve higher employee | tal in reaching an understanding ae ian Zaitos” or about 14 per cent from last 
1 . “| morale, and so production, by| with doctors in some communi-| , . ‘ . 

, TL ” ; a or pe ; Gross operating profits made during the year 1954, at $12,522,510.48 
ny 1 H} ( i | lems __, | stimulating appreciation and|ties where medical fees were|| (including $233,908.00 derived from the sale of aes ane coe 
( | Ar } For employees in the junior understanding of the benefit) notably higher than the average. investments and $249,675.80 of miscellaneous income) fall short of 

| management group, UAL demon-| plans. Indirect benefits noted by GE the comparable figure for 1953 by $1,393,120,84 or slightly more than 
spies diianaahe ‘strates annually the hidden| —To retain continuity of em- include more and better job ap-| 


10 per cent. 
; . our attention should be called to the fact that during the year 
|wages represented by the price ployment by demonstrating why |plicants; a more stable work} . 
the employee would pay for his “this is a good place to work.” group; improved on-the-job rela- | 


you'll look 


BoE a 
under review transfers to Profit and Loss from the reserve accounts 


of the Corporation were made in a total amount of $1,747,069.00. 


details of th transf lows: 
The details of these transfers are as follows 3,591,000 


MANAGEMENT CONSULTANTS 


Chairman 


J. D. Woods 


Vice-Presidents 
J. A. Lowden 


G. P. Clarkson 


Directors 


E. B. Chown 
B. H. Rieger 


Supervisors 
R. Davidson 
G. M. McGregor 
A. R. Neufeld 


J. A. Carter 
H. B. Guilfoyle 
D. G. McLaren 
R. J. Shirley 


Member of Association of Consulting Management Engineers, Inc. 


15 Wellington Street West 
TORONTO 


= —To emphasize to the em- 
ployee the need for planned fi- 
nancial rehabilitation in advance 
of illness and old age. 
The GE Story 
E. S. Willis, manager of Gen- 
eral Electric’s employee benefits 
planning section, said that the in- 
flexible rule in “merchandising” 
benefits is to communicate in- 
telligently, clearly, regularly and 
with “warm human interest ob- 
| vious in every bit of it.” He de- 
|scribed GEs objectives as: 
—Developing maximum em- 
ployee understanding of benefit 
| plans. 
—Maintaining  consist- 
ently high participation in them. 
—Convincing employees of 
the plans’ ‘soundness and lib- 
erality, and avoiding aftempts to 
force detrimental modifications, 
—Keepin. supervisors in- 
formed so that they can counsel 
employees and keep the plans 
functioning smoothly. 
—Educating the community 
s0 as to enhance public regard 
of the GE benefit program. 


Efforts to accomplish these ob- 
jectives begin before the em- 
$413 ployee is hired. Lobby displays, 
descriptive leaflets, desk visual- 
izers and film strips are seen by 


President 
W. L. Gordon 


R. Presgrave 


I. Rowlands 
. C. A. Waddell 


1709 Aldred Building 
MONTREAL 


Creative Castings for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 
Thompson Products. 


Over 50 years experience in research and manu- 


facture of precision metal parts enables Thompson 
Products today to offer its facilities to all types 


« ~ of industry. \ 


The entire light metals operation of Thompson 


Products embraces many parts precision-engineered 


tions; home backing for on-the-| 
job morale; and community sup- | 
port and co-operation. 


Insurance Firm’s Plan ’ 
When Connecticut General Life 


i 


Insurance ,Co. launched its “bet- | 
ter employee understanding” | 
program several years ago, it} 
‘realized it would be “a long, dif- | 
ficult and even discouraging job,” | 
said Vice-president C. Manton| 
Eddy, third panel speaker. 

Solution to the problem, he| 
said, was better communication. | 
Here are principles followed by| 
Connecticut General in its pro-| 
gram: 

—-Communication should be in- | 
dividualized, centred on the em-| 
ployee. He should be told what! 
benefits he has, and how to claim| 
them. 

—Communication should be 
complete, with the full story pre- | 
sented at least once a year. 

—Communication should be}! 
continuous, beginning before the | 
employee is hired and continuing | 
after retirement. | 
| Communication should -be 

| functional. .The employee should 
‘know where he stands in accu- 
mulation of benefits, how they | 
'change with events such as birth | 
lof a baby, and what his benefits | 
are worth. Legal and technical | 
details are kept to a minimum, | 
| --Communication should be 
|cumulative, accenting the future. | 
| —Communication about bene- 
fits should be co-ordinated with! 
| management’s policy. 

A large budget is not essential 
to a ‘program designed to improve 
employee understanding of a 

| benefits plan, said Mr. Eddy. 

“There is no magical formula,” 
he said. “It is simple.” 


Five Key Factors 


Edwin Shields Hewitt, an inde- 
pendent actuary, emphasized five | 
key factors in setting up a com- 
munication program: 

—Structure of the organization. 
| Those whot make the final de- 
cision on a program should, if| 
possible, have participated in its 
development. 

—Objective of the program. 
Although improvement in em- 
|ployee understanding is an ob-| 
|vious objective, there may be 
secondary objectives. One com-| 
pany built its program around its 
supervisors, to enhance their po- 
sition in the organization. 
| Knowledge of the benefit 
plan itself. “It is important to) 
| know why the plan took the form | 
| it did.” 


| 


| 


—Prevailing attitudes in the 
company. People’s feelings about, 


Sydney Steel Plant 
Blast Furnace Relining Reserve .... 
Repair Reserve 
Halifax Shipyards 
Operating and Contingent Reserve .,........ $ 194,470. 
Inventory Reserve 300,000.00 
Dominion Shippin Compeey : 
Operating and Contingent Reserve .... 94,771.00 
Various Subsidiary Operations 
60,038.00 
$1,747,0€9.00 


Miscellaneous Reserves 
I must confess to some surprise upon learning that in some 
uarters these transfers from reserve accounts were received with 
the suggestion that they represented a departure from our normal 
accounting practice. : 

The fact of the matter is, that apart from a relatively’ small 
amount set up some ange ago to meet special situations which 
failed to materialize, the reserves affected are those created by 
charging the daily production of the various pone units wit 
such amounts as are estimated to be required ‘to meet future needs 
for repairs, restorations and other operating contingencies, which 
experience has indicated to be expected; arid which ought not, in 
accounting fairness, to fall solely to the charge of any one operating 


year. 

“While it depends, for all practical purposes, largely upon the 
operating ratio at the various plants, one would, in the normal 
course, expect to build back these reserves during the current and 
future years so that, in turn, and as required by circumstances, they 
may fulfill in future, as they have in the year just past, the function 
for which they are created. 

The net working copia of the Corporation decréased during 
1954 from the figure at December 3lst, 1953 — $30,930,632.67 — by 
$84,544.93 to $30,846,087.74 as shown in the accounts submitted to 
this meeting. } , 

For your information I shall now enumerate the accretions to 
and dispositions made from the working capital account: 

ACCRETIONS: ‘ 

Net-profit for the year ...... sevececccecss SARE 

Add: Depreciation provided .....+++++++++ 5,259,736 


, ; 8,581,742 
Net withdrawal from operating 


Las 1,402,719 


reserves . 


Funds provided from operations ......... 

Reduction in income taxes resulting from 
additional capital cost allowances 

Reduction in provision for bond redemptions: 
Payments due in 1954 ........s+e+es eee 
Payments due in 1955 


$7,179,023 
2,200,000 


. 100,000 


$9,479,023 


DISPOSITIONS: 
Property additions (net) . 
Bonds redeemed 
Dividends paid .... 
Miscellaneous additions (net) . 


$9,563,568 
Decrease in Working Capital . cocneccevooce s 84,545 


Following our regular practice there is included in current lia- 
bilities, in the tinaneial statements now before you, provision for 
maturities of funded debt during 1955 amounting to $1,012,000. 

di oN rn te of 25 cents per share on 

egular quarterly dividends a e rate o c 
the aisunding ordinary shares of the Corporation were declared 
during 1954, in a total amount of $2,079,666. Since the close of 1954 
one quarterly dividend of 25 cents per share has been declared 


ee SURPLUS 


The balance at credit of earned surplus account as at December J 


te ea SOUS “The decrease in the earned 
ti to $1,002,659.62. The decrease in 
cae a secount Seiad for in detail in the statement of that 
account appearing on Page 5 of the Annual Report. 
CAPITAL ADDITIONS 
During 1954 the sum of 96,200 500 <0 — speeded on capital 
account at various properties © e oe satel atten te 


Th nditures just mentioned bring 
capital additions over the last decade to the very considerable sum 


- Bret tae over $43,000,000.00 was expended on our properties 


in Nowa Seotia, over $14,000,000.00 in Kewtoyndiend, and nearly 


000,000.00 in the Provinces of Quebec and Ontario. 
a ital Expenditures which have already been authorized b 
your Directors, and which we expect to complete during ! 
000.00. 
include a new 


Bist, 1954, was $25,790, 


(IIT) workmen's compensation ( 
(IV) royalties : \ 
(V) unemployment insurance 


Sl CURRENT OUTLOOK 

_ It is difficult, if not impossible, to appraise the prospects of the 
immediate future without at least a fleeting reference to the imme- 
diate past. 

_ The course of events as reflected in the affairs of this Corpora- 
tion during the twelve months of 1954 fulfilled my forecast, although 
+ use the words of a compatriot — “I do not say so by way of 

oast”. 

The softening of the domestic order position which became 

apparent in early 1954 showed little improvement throughout the 
year. 
Competition from abroad, stimulated by lower wage scales and 
depreciated currency, to mention only those patent handicaps, con- 
tinued to be a feature of the commercial scene in domestic and 
export markets as well. 

Notwithstanding strenuous effort to promote and secure busi- 
ness at home and abroad we found ourselves unable to correct a 
trend which has resulted in serious unemployment conditions at 
some locations. 

Unemployment in our plants at Trenton, particularly that of the 
Eastern Car Company, is a matter of concern. 

I venture again to express the opinion that a change in the 
policy of feast or famine purchasing of rolling stock by our rail- 
ways would greatly advantage them as well as their suppliers, 
and by stabilizing employment in a major industry contribute to 
the improvement of the national economy. 

Planned purchasing could, I am satisfied, be adopted; and, if 
adopted, would level out those hills and valleys in the curves of 
employment, production and expenditure, which make it difficult 
for the industry to achieve satisfactory results in costs and service. 

While one must view with scant optimism the pr cts for this 
important branch of our activiti¢s to which I have just referred, 
there is a.decided upswing .in demand for many steel. products 
which justifies a more op-imistic, outlook. 

It is also encouraging to report that in most, if not all of our 
operations, a noticeable improvement in efficiency has occurred. 

I feel also that the tax relief accorded by the budget recently 
brought down, moderate though it is, will aid Canadian industry 
both in domestic and foreign markets. 

The year 1954 has been, in some respects, a momentous year for 
Dosco; and it is my hope and my belief that certain of our sales 
achievements during that year will be favourably reflected in the 
financial statements, perhaps of this year, but certainly of the next. 

I have already informed you of the results of negotiations with 
British and German buyers for the forward sale of iron ore from 


@ Wabana. 


These negotiations, in which, accompanied by Mr. Dickey, Vice- 
President and General Manager at Wabana, I took part personally, 
have resulted in the disposal, for shipment during the seven years 
commencing March 3lst, 1955, of some 12,000,000 tons of ore. 

This quantity represents 85% of the ore available for sale during 
the period and negotiations are still pending for disposition of the 


remaining 15%. 
We have added Dutch interests, as well, to our ore customers 


abroad. 
to mention with gratitude and 


In this connection I should 1i 
appreciation the timeless effort, inexhaustible patience and energy, 


as well as the ability of our London representative Captain Bullen 
who ‘served as quide, philosopher and friend to Mr. Dickey and 
myself during our stay abroad. 

Captain Bullen is present, not only as of right as a shareholder, 
but as a most welcome guest at our meeting today. : 

have also advised the shareholders of the signal achievement 
of our sales force in securing against most formidable competition, 
the largest order for rails and accessories ever taken by the Cor- 
poration. . 

Mr. T. H. McEvoy, Vice-President in charge of steel sales, dis- 
played in the negotiations for this order tenacity, sales ability and 
stamina that deserve and have, I am sure. our thanks and 
admiration. 

It is our hope that from this auspicious eepen™ other export 
orders will be added to a volume which will, in large measyre, 
qieviate the frustration experienced in some quarters on the 

omestic scene. 

I can also I think justify a measure of optimism in respect of 
the outlook for two of Trenton’s products for whose development 
we ore , indebted, to the management and engineering staff of the © 

I refer to the Dosco Continuous Miner and the new Down. © 
draft Furnace. The success of the former machine in trials abroad, 
and the indicated acceptance of the latter, are such as to create, in 
my mind at least, a belief that in them we have two products un- 
surpassed in the fields in which they serve. 

if there is one oe Se I feel bow I os nen tae uniste te ceed, 
it.is that morale of our organ: on , the sp eons 
and its members will, under any circumstances, give a good accoun 


of themselves. NECROLOGY 


tion has suffered a great loss in the death of Charles 
E Hus Ooh st St. John’s, Newfoundland, which occurred on a 


27th, 1984. Mr. Hunt, who had acted as Counsel for the 


in Newfoundland for many years, became a member of the 


of Directors in 1946. F . 
His talents were many and diverse, and not least among them his 


geniug for making and holding friends. He will be greatly missed. 


| themselves, their jobs, their boss | 
|and their company will influence | 
| the effectiveness of the communi- 

| cations effort. 

—Understanding of the plan's | 
administrative structure. Routine | 
administrative contacts with em-| 
ployees offer many opportunities | 
for effective communication. 

Mr. Hewitt suggested some | 
questions that administrators of 
employee benefit programs might 
ask themselves: Will, booklets | 
really teach the worker about the 
plan? Does he really read them? | 
What does a worker need: to 
|know, to be able to explain ‘the | 
| plan to his wife? How much does | 
|he want to know? What does he} 
really care about? 

“You can't tell how an em- 
ployee feels about a‘plan by what 
jhe says about it,” the panel- 
ist. “He may complain about the 
plan when he really is resentful | 
of the company for some other 
reaspn.” 

Answering a question, Mr. | 
Mewitt said that the best advice)! 
'for a small company of limited 
means is to use multi-purpose 
visual aids in its communica-| 


jnvolve approximately $8,875,000.00. 

The astre substantial items of the 1955 program ¢ 
ore bridge and rail end-hardening equipment at 5. ey; a trans- 
island ore conveyor and ore separation plant at Wabana; four con- 
tinuous miner installations in the Dosco collieries at Sydney ——— 
high carbon wire drawing equipment for our Montreal Plant; an 
the reconstruction of Pier No, 7 at Halifax Shipyards. : 

In addition to the foregoing we pape to complete during the 
current year the installation of Unit No. 5 in the Seaboard Power 
Corporation’s plant at Glace Bay, N.S. This unit, hav. a capacity 
of 18,750 k.v.a. will require the expenditure of a further sum of 
$2,000,000.00 and will make available a total of 71,250 k.v.a. at the 


me ye has recently completed arrangements for the 
issue and sale of $10,000,000.00 in principal amount of 4%% Con- 
vertible Sink Fund Debentures, 1955 Series, to be dated May 15th, 
1955, maturing in 1970. The proceeds of the sale of this issue will be 


used for the general purposes of the Corporation, 


oO Limited oes aintained and is now main 
Dominion Wabana Ore m ~ 
taining iron ore production at satisfactory levels. 


ear, larger output and the conse- 
Mouever. 6 f ns ee as fave created oblems of 


» for such diversified customer uses as aeroplanes and 
washing machines; buses and garbage disposers; 
tractors and outboard motors; automobiles and 
industrial engines. 

Many leading manufacturers know they can rely 
on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 
ability of supply. 

You too, can depend on Thompson Products if 
you are .interested in’ securing quality castings in 
production quantities. ; 

Write, wire or phone Thompson Products Lid., 
St. Catharines, Ontario. 


rt and wise counse] of the 


I am grateful for the assistance, sup 
d wish now to record my 


Chairman and the Board of Directors, 
gratitude. } : 

And now may I close with a word of thanks for the fine service 
of all executives, officials and personnel during the year just past, 
and in this expression of appreciation I am sure that the Directors 
and shareholders will wish me to record their unanimous 


concurrence. 


COMPANY 
REPORTS 


Jo assist readers in appraising and 
‘sc. compeny financial stete- 
. “*.» Financial Pest has a uni- 


Most of these stores have not oper- 
ated for the full year and operating 
results do not ly reflect the po- 
tential increase in volume and earn- 
ings, the president notes. 
CONSOL, INCOME ACCOUNT 
Years Ended Jan. 31: 1965 1954 


Operating profit ..., 
ig corporation Lesg; Deprec. 


uent increase in speed of o 
qualit of product and adequacy of surface transportation. 
Solution of these problems will be found in the erection of an 
ore concentration plant and the installation of a trans-island con- . 
veyor belt to move the ore from the concentrator to the loading 
pocket. secounts. Variations frem the compe- 
Contracts have been let for the are and — Kh. nies’ published reports are footnote 
° k is now well under way, and w x * thant 
these additions; the wor in operation by the last Merchandising Less: Pret. “divas... 
REITMAN’S (CANADA) LTD. : ; 


both comaepirates and conveyor to be 
quarter of this year. ' «oom. a ee 0008 
The elimination of present truck haulage by the conve or, shonlé ra fy Romer ger Pr ee ioe ire sia sertbend 
for the fiscal year ended Jan. 31, eae 


provide more rapid and less costly transport, and we Pref: 
in the uality of the ore from the separatian $0.50 

ee s 1955, was 12.8% higher than previ- 

ous year’s $378,586. 

a os oo es ae CONDENSED CONS. BALANCE SHEET 


process. i 
INVENTORIES 
At the close of 1954 inventories, expressed in of ater 
at record levels, reports President : 
| Louis Reitman. oak oe — 


cost, were down ee from the values of 
r Sist, 
IN PRODUCTION | 
On July 31, 1954, 5.840 preferred | Accts., etc., rec. . 
ventories 


GOT 
production of steel ingots for 1954 was 
tions program. He suggested cn eas te ines see is 1953, while steel production from the shares, representing the balance of law 2 fesse cree 
chart which could be used in|] electric furnaces in the Montreal plant was reduced by 11.1 per cent. [tne stock issued in 1947, were re- pntal cnet. aanete +. 
executive meetings, then in ad-| ° | tired at the redemption price of $21. | Misc. assets 
ministrative groups, then in | On Sept. 1, 1954, $750,000 5% sinking | ixed assets: .. 
with employees, next in |fund debentures were sold. Deben- | 7 


meetings 
employee booklets, then in com- 
pany newspapers. | 





the remainder to mature Sept. 1, 
1970. Funds will be used to finance 
further expansion. 7 

Expenditure on fixed assets and/ iinciudes 
construction of stores totaled $416,- | expense of $25,342. z 
| 441. Thirteen new stores were added wen under curr, assets in company’s 
and two remodeled and enlarged. Werking capital ..... 1,496,492  tch8c3 


. 4 


‘ | Another inexpensive visual aid, 

» THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO |he noted, was a flip-chart. Cost-| 
; ing about one cent per copy, it is 

. |an effective means of explaining 

| alt the advantages of an em-| 

ployee benefit plan. : 


4 


-in the press to 
and shortly every employee and every shareholder of 


ee a pa pera in St  HeeT RPra eS PLP 


<A Se i AF INET NR RRL AERIS GAELS 8 : 


—_— ee ee 





MONET INSURANCE CONVENTION 


Multiple Line Means Savings 


NEW APPOINTMENT AT 
BRISTOL AEROPLANE 


V. V. R. SYMONDS 


The Bristol Aeroplone Company of 
Coneda announces the appointment of 
Mr. VV. V. BR. Symonds to the post of 
Sales Monoger (Aircroft) for its Air- 
croft Division ot MacDonald Bros. Air- 
craft Limited, Winnipeg, with effect from 
Ist Moy, 1955. Mr. Symonds will be 


principally concerned with promoting the! 


sale of the Bristol Aeroplane Company's 
circraft, such os the Britannia cirliner 
ond the Bristol range of Helicopters, both 
in Conado and the United States, ond 
will have his headquarters ot the Bristol 
Aeropione Company of Canada's offices 
in the Aviation Building, Montreal. 

Mr. Symonds hos o wide experience of 
the aircraft industry having held execu- 
tive positions in vorious Canedian and 
British aviation companies. Formerly Con- 
tracts Administrator of Fleet Monvfactur- 
ing Limited and Domon-Fieet Helicopters 
Limited ot Fort Erie, Ontorio, he has held 
posts with A, V. Roe (Canada) Limited, 
British Overseas Airways Corporation, 
New York, 
Moncton, 
Englond. 
Mr. Symonds was educoted at the Uni- 
versity of London, England, ond receiv- 
ed his Mechanical Engineering National 
Certificate at the Medway Technical Col- 
lege, Gillingham, England. During World 
Wor Il he first served os an Engineer 
Officer in the R.C.N. and loter was 
seconded to the Royol Noval Fleet Air 
Arm. 


ond Short Brothers Limited, 


Clork Ruse Aircraft Limited, | 


| NEW YORK (Staff) — Greater 
protection at less cost will be the 


Here are the three major appli- 
cations of multiple line under-' 


| ultimate result of the present| writing in the commercial field: 
\Gerwr toward multiple line un-| 


derwriting, Bernard J. Daenzer'! 
told a conference of ifsurance | 
buyers here. 

Multiple line underwriting is 


the writing by one company in| 


one policy, of coverages former- 


| marine. 


Manufacturers output policy. 
Only a few hundred risks have 
{been written so far, although the 
policy is now several years old. 
It has a restricted market, since 
it requires a minimum premium 


ly defined as fire, casulty ana|%* $5,000, and provides protection 


It will bring broader and better | 


}coverages, fewer policies, con- 
siderable savings in expense, 
| lower package premiums, a wider 
| spread of risk on hazardous 
'perils, and less danger of over- 
looked exposure for the insured, 
said Daenzer, secretary of Se- 
curity-Connecticut _ Insurance 
Cos. of New Haven. He was 
speaking to 800 corporate insur- 
jance managers attending Ameri- 
can Management Association’s 
spring insurance conference. 
Introduction of multiple line 
underwriting in the commercial 
field has necessarily been slower 
than in the residential field, he 
said, because of the more com- 
plex problems involved. 
“Internally,” he added, “we 
are stjll engaged in the very hard 
task of developing personne] who 
are capable of treating business 
across the board for all types of 
exposures. Our business has al- 


only away from the manufactur- 
ing premises. 

There is one rate for major 
losses and another for “normal” 
losses of less than $5,000. The 
latter rate is subject to experi- 
ence credit or debit, and may be 
eliminated totally or partially by 
a deductible. 

“If your principal activity is 
manufacturing, it may be pos- 
sible to use the MOP policy to 
cover all raw materials, finished 
goods, personal property, even 
automobiles of the manufacturer 
away from the main manufactur- 
ing premises,” said Daenzer 


Merchandise floater policy. 
This policy is “merely the sta- 
pling together vf the fire report- 
ing form and the transit cover.” 
There are separate rates for fire 
insurance and inland marine in- 
surance, but all the protection is 
“packaged” with only one report 
per month 

“If you do not have an ar- 


ways been a very highly special- rangement which involves long- 


” 


ized business 


term storage points, this con- 


be particularly ad- 
the insurance buy- 


tract will 
vantageous,” 
ers were told. 


Multiple peril block policies. 
Popular on the U.S. West Coast, | 
this is an all-risk property con-| 
tract “just short o1 including the} 
building itself.” Theory is that) 
something which may ultimately 
be covered by an inland marine 
contract when it is sold to the! 
public is a fit subject for inland 
marine treatment in the store. 
Chief applications of it have been 
in camera stores and musical in- 
strument stores. 

“When this program finally | 
hits many states, I can visualize 
a tremendous revolution in the 
commercial field,” Daenzer said. 
“It is very attractive to the corpo- 
ration to get water damage, theft, | 
transportation hazards all at a} 
reasonable loading in the rate.” | 

All three of these contracts 
provide insurance against mul- 
tiple peril physical damage only. 
No develpoment has taken place 
along the lines of mixed perils— 
an indivisible mixture of direct 
physical damage and third-party 
liability in the same contrect. 

“Simplicity in rating and draft- 
ing forms is ideal,” said Daenzer. 

“Basically, the insurance in- 
dustry is desirous of providing 
the best coverage at the lowest 
possible rate, as long as there is 
a reasonable profit in it for us.” 


Suit Coverage to Fi it Needs - 


NEW YORK 
ask for “all risk” insurance if you 
don’t need protection against all 
risks, 800 corporate insurance 
managers were warned at the 
|spring insurance conference of 


PULLING POWER rings the cash register ! 


Here's a real, live selling force that can drag your 


prospects out of their 


them into your dealer’s store . 


easy-chairs and explode 
. « Convert your 


National Ad into local sales with tie-in and hooker 


advertising. 


you! 


WE WILL 


SOLICIT THESE FOR 


Ask about our complete co-operative plan for 


National Advertisers. 


WHEN YOU'RE LOOKING FOR RESULTS 


LOOK TO — 


Canada’s No. 1 Test Market 


AUTOMATIC ELECTRIC—A GREA 


T NAME IN COMMUNICATIONS 


(Staff) — Don’t; American Management 


j 


| 


} 


Associa- 
tion here. This only threatens 
underwriters with loss potentials 
that don’t really exist, yet for 
which the insured must pay, said 
Herbert T. Blood, representative 
of a Boston insurance brokerage 
firm. 


If, on the other hand, the buyer 
requests coverage for specific 
perils to keep Gosts down, every 
|such peril must be considered or 
|mentioned if it is likely to give 
trouble later. 


“You insurance managers know 
your company operations and are 
in a position to analyze your 
company’s hazards as no outside 
broker or underwriter can,’ Mr. 
Blood told the buyers of insur- 
ance. “Only you have all of the 
pertinent information analysed in 
the light of your operations and 
therefore properly weighed, and | 
only you can pass this knowledge | 
and understanding on to your 
brokers.” 

Insurance managers, corporate 
treasurers, controllers, and other 
insurance purchasers too often 
define their coverage requests 
vaguely, the speaker noted. As 
a result, brokers or agents pass 
on to the underwriters informa- 
tion “based largely on assump- 
tion or on inadequate interpreta- 
tion, which is then used in rate 
determination or even in cover- 
age definition, later to become a 
major problem in loss adjust- 
ment,” 


Watching The Wording 


Impegrtance of words was em 
phasiztd by the speaker. Change 
of a word, inclusion of a new 
exception, adding of an endorse- | 


j}ment — all of these may result | 


in drastic changes in the inter- 
pretive meaning of the policy. 
If insurance contracts are cor- 


jshould not 


said Mr. Blood, bids 
obtained on a strict 
specification basis so they will 
be entirely comparable. In such 
situations, he saia, there is an 
obligation upon insurance man- 
agers, brokers and underwriters 
to respect each uther’s confidence 
regarding matters under negotia- 
tion. 

In a question period following 
his prepared talk, Mr. Blood said 
that it is essential for insurance} 
managers of large companies to 
obtain competitive bids on most 
forms of insurance before placing 
their orders. But, he added, in 
situations inyolving restricted 


involved, 
should be 


| coverage or special forms oi pro- 


the insurance 
“shop around” but 
rather should deal with one 
'broker or agent in whom he has 


confidence. 


tection, manager 


Built by FOUNDATION for the Canada Cement Company 


Limited, these cement storage silos are constructed 

of reinforced concrete and stand 114 feet high with 
inside diameters of 50 feet. Hydraulic jack sliding 
form method of construction was used on this project. 
FOUNDATION is staffed and equipped to 
handle every type of construction project— 


anywhere in Canada. + 


FC 53-8 


In 


most 
competitive 
helps the 

make the most economical pur-| pertinent 
chases, 


FOU NDATION 


situations, however,, him abreast of the changing pat- 
bidding not only (terns in coverage. 

insurance manager to| “Obtaining and analyzing the| 

data, and obtaining 

but also serves to _keep) coverage to fit those needs, are 


EASY TO APPLY— 


NO BRUSH 


MARKS 


ODOUR-FREE, QUICK DRYING, 
WASHABLE 


ans 


|manager’s job,” 
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Owner's Chief Engineers 
H. 8. Howe 


Canada Cement 
Company Limited 


Plant No. 1—Monireol Eos? 


FOUNDATION 


Owed CANADA 
Exgcncercng — Construction 

HALIFAX © MONTREAL * TORONTO * LONDON © SUDBURY « CALGARY 

the end of the insurance{your company’s operations may 
according to Mr.|change in any of a dozen differ- 
Blood. “About the time you/|ent ways or the insurance mar- 
think you have obtained a solu-| ket itself may have changed and 
tion to your insurance problems, 'you must begin all over again.” 


not 





“rect when written, no favors will | 
| become necessary at the time of| 
loss to get something paid that | 
should have been payable with-| 
out being a favor, said Mr. Blood 
|While this generosity helps to 
foster goodwill, he said, it does 
| not initiate it. 

“Compromise settlements usual- 
'ly consist of payments made by 
| insurance companies greater than 
the policy conditions require, but 
not so great as the insured needs 
}t6 make him whole. 
| “Even if the insurer’ goes 90% 

_. of the way on a $100,000 differ- 
ential, it is still costing the in- 
sured $10,000. Whatever the com- 
promise cost to the insured, it 
almost always is far greater than 
the additional premium would 
have been had the insurance 
been properly written.” 

When competitive bidding is 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial staic- 
ments. The Financial Pest has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted 


Entertainment 


THEATRE PROPERTIES (HAM- 
ILTON) LTD. net profit of $32,762 | 
for 1954 was 6.8% lower tHan 1953 
| net of $35,106. 


INCOME ACCOUNT 
1954 


EASY TO CLEAN 
BRUSHES ANDO ROLLERS 


| 


get more done with PAX 


If it’s cutting down overhead you're after, a P-A-X 
Business Telephone System will do it! Its completel 
automatic inside telephone service cuts right vous 
costly delay and confusion. 


Let’s say you've installed P-A-X telephones for the use 
of your executives and key employees. Virtually every fact 
and instruction which keeps your operations rolling can 
then be exchanged in seconds . . . at the turn of a dial . 
without a man leaving his desk. The walking, waiting, 
fatigue and errors your people can thus ~ boy pass each day 
will add up to significant savings. You'll feel the good 
effects of P-A-X communication throughout your 
operations! 

All over Canada, P-A-X is creating new savings for 
many leadin - organizations. Engineered and perfected by 
Automatic Electric Company, Chicago pioneer in auto- 
matic telephony, P-A-X is made in Canada by Automatic 
Electric (Canada) 1953 Limited, Brockville, Ontario. 

Call or write dur distributor for details. 


Now...with Polysar... 
paints that make you an-expert 


chemicg! =ubber due to its outstanding adapt- 
ability. This adaptability has not been achieved 
by chance, but by design. Because the chemist 
can design Polysar chemical rubber to suit 
the needs of each particular job many new 


and sometimes surprising uses are continu- 
ally being found for Polysar rubber. 


Not only in paint, but in many other 
products, this versatility of Polysar 
rubbers is daily giving you miore 
for your money in almost everything that is 
made of rubber. 


| Years Ended Dee. 31: 
Net earnings ......... 
Less: Deprec. 

Bond irt. 

Prem, bd. 

Inc. “tax res. 
Add: Prof. on 

i sale of secs. ....++ 
Net profit & surplus 

fer year .. 

Times Bond Interest Earned: 

Before deprec. 16.6} 
After deprec. . 1.96 10.49 
Earnings per Share and Dividend Record: 
Common: Earned . $0.34 $0.36 
None paid. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 1953 
ae eece $518 94.613 
| Accts.. etc., eC. ... sas 2.531 4,619 


* 
business ("Total curr. assets... azn | 
a. at cost* 
tge. rec, .. 
a” a Misc. prepayts.§ 
e | 
‘ | Fixed assetst 
j ‘ . 
} “. 7. De sueee 


AUTO MATIE 


Not so long ago painting was a tedious, messy 
chore. How different today! Now, latex or 
rubber-base paints make painting a “breeze.” 

Paints, based on Polysar rubber, can be 
applied in jig-time .. . dry remarkably fast... 
and can be washed from brush or roller with 
ordinary soap and water. These new odour- 
free paints retain their true colour, even after 
the surface has been washed over and 
over again. 

Do-it-yourself paints are just part of the 
revolution which has been brought about by 


2 


ELECTRIL 


"4 
1,075,418 | 
(CANa@a) 1953 LIMITED 
Om mre — (ote 


AUTOMATIC ELECTRIC SALES (CANADA) LimITED 
Heed Office: 185 Bartley Drive, Torante 14 
* OROCEVLLE * RAWRTOR = WINNHEG - PGA * EDMONTON © TeRtonrER 


Polymer Corporation Limited « Sarnia, Canada 


“Market value 
tAfter depr. of . ; 28.582 
tIncluded in current assets in co oo 
Werking eupitel .-... 4157, oT “a = 
4Excess of curr. liabs. over curr. assets, 


ALMOST HALF OF ALL NEW RUBBER USED IN CANADA TODAY 1S POLYSAR 


, 
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W. F. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial! Post 
because it helps them make right 
decisions. Yearly by mail $6; 2 
years $11. 
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Common stocks are the most risky among the various 
“ types of securities. Buf'some common stocks can be safer 


investments than some bonds or preferred stocks, and con- 
siderably more profitable in the long run. This sixth article 


ncial Post serics on investing outlines the 


nature of a common stock and some of the procedures to 
follow in selecting such stocks to fit your investment plan. 


By VINCENT EGAN 

If growth is your investment goal, 
common stocks for you. 

Common represents ownership. Common 
shareholders own their company “in com- | 
mon.” They expect their investment to grow 
as the company grows. 

In that respect, common shareholders differ | 
from the holders of bonds and of preferred | 
stock. Since a bond (or debenture) represents | 
debt, its holder expects only a steady income 
from his investment, plus the eventua] return 
of the same number of dollars as he invested 
originally. 

Preferred stock represents ownership with | 
special privilege—a fixed dividend each-year. | 
A company is obligated to pay interest to its | 
bondholders and an agreed dividend to its 
preferred* shareholders before it distributes | 
any of its earnings to its common sharehold- 
ers. 

| But after a company has met those two obli- 
gations and paid its income tax, the common 
shareholders have exclusive rights to the rest | 
| of the earnings. 

This doesn’t necessarily mean that the 
holders of the common stock will receive 
100% of these earnings, in the form of divi- 
dends. Almost always, the company’s direc- 
tors (who are elected by the shareholders) | 
will decide to pay out only a rgart of the | 
earnings to common shareholders, and retain 
the rest for future use by the ccmpany. 

On the average, Canadian companies dis- 
tribute about 55% of their earnings as divi- | 
dends to shareholders. This percentage varies 

| widely from ipdustry to industry, and from | 
company to company within an industry. 

Sitting at the head of the corporate table, 

| the bondholders and preferred shareholders 
have a steadier diet of investment income, 
year in and year out. Sitting at the foot, the 
common shareholders tend to grow fat when 

| business is good, to go hungry when times | 

| are bad. ; { 

Because of this element of uncertainty, | 
common stocks are customarily ranked last 

jin safety. But many experienced investors, 
| taking a different viewpoint, consider com- 
|}mon stock a safer investment than either 
| bonds or preferred. This is their reasoh: 
In the long run, the cost of living moves | 


it’s | 


in The 


bush until a good growth stock is flushed out, 
and brought in as a trophy. 

If your investment goal is growth rather 
than immediate income, you may wish to 
take part in the hunt for new growth stocks. 
To help you to spot one, here’s a checklist 
of seven conditions that a stock must meet 
to justify the term, “growth stock.” It was 


— by a prominent New York Stock | 


xchange official: 

1. The company must be a strong, well- 
established enterprise. 

2. Its field of operations must be one whose 
existing products are expected to grow, or 


one with a large market for new products | 


if they can be evolved. Growth must be 
substantially larger than expectec growth 
due to population or secular growth in the 
industry. 

3. The growth company must plow back a 
sizeable part of its earnings into new pro- 
ductive facilities. 

4. Management must follow a scigntific 
and intelligent plan in investing company 
funds. 

5. As to capita] assets, management's con- 
cern cannot be exclusively for the balance 
sheet. 

6. Comipany’s activities and attitudes must 
be socially constructive. 

7, Management must possess unusual 
ability to :.ake assets and earnings grow. 
This is the most important condition of all. 

If the combination — industry, company, 
management—is “right,” the result may be 
an investment that will snowball as time 


He Ae 


| higher and higher. This uptrend isn't steady | | 


|——-prices were much lower in 1932 than in 


1929, for instance. Nevertheless, you're on 


|} safe ground historically if you predict that} 


' the prices of food, clothing, shelter, etc., 


nutshell: 


|and preferreds. 


will 
be higher in 1975 than in 1955. 
Since common stock represents ownership | 


rather than debt, it’s closely linked to general | """"" 


price levels. Thus, if prices should double | 
in the next 20°years (as they did in the past 
20), there’s a reasonably good chance that 
the $1,000 you invest in good commons today 
will bring you $2,000 if you sel] it then. 
Rising prices are, of course, only one reason 
why you might expect common stocks:to rise 
in value. Another big reason is that business 
is dynamic—over the years, it finds improved | 
methods to produce more goods, to serve | 
more customers, to make more profits. 
Always bearing in mind that the prices of 
common stocks may go down instead of up, 
the case for commons might be put in a 
To make your investment money 
grow, common stocks are better than bonds 
To make it grow faster, 





“growth stocks” are better than other com- 
mons. 

Growth stocks are those which, upon an- 
alysis, seem to have unusually good pros- 


| pects of a rise in value. They are stocks of | 


| loss for 1954 was $096,168. 


| 


aggressive, growing companies in growing 


| industries, They’ve become a favorite topic 


of discussion among experienced investors 
in recent years. Search parties, so to speak, 
are <6 Sve vos Sint 6 being sent out to beat the 


Search parties are being sent out to 
flush out growth stocks .. . 


Hen ST PEDTOATEATLAEUECE OUTLET URES Meee anand 


goes by. A recent study, published in the 
Harvard Business Review, has shown that 
growth stocks do bring to their holders a 
good rate of annual income when viewed 
from the perspective of time—although divi- 
dends are usually low during the early 
growth stages. In addition, of course, they 
should produce a much greater long-term rise 
in value than stocks in general. 

But growth is not everyone’s investment 
goal. To many investors, income is more 
important. They would rather have a good 
dividend rate today than the chance of a 
higher market price tomorrow. 

If that is your objective, you need not limit 
your investment portfolio to bonds and pre- 
ferreds. There are hundreds of common 
stocks of well-established companies which 
combine the advantages of safety and a good 
income—although, as a rule, the safety factor 
diminishes as the “yield” rises. 

The yield is the amount of income you re- 
ceive from a security, expressed as a percent- 
age of the price you paid for it. For instance, 
if the annual dividend rate on a certain stock 
is 90c per share and the current market price 
of the stock is $20 a am Shane, She yield | the yield is 442%. 


Company Reports — 


Te assist readers in appraising and comparin 
Financial Post has a uniform method of 


Electrical 


(1953) LTD., Brockville, Ont., 


Eerie s corporation accounts. Variations 
frem the companics’ published reports are footnoted. 


Authorized capital stock has been | 
increased from 750,000 to one million | warehouse was opened in Toronto. | 
PHILLIPS ELECTRICAL CO. shares, no par. Shares fully sub-| 
net | scribed to during the year total 

300,000, of which 200,000 have been | | early 1953 and written down to $1 


company financial statements, The heating units for home installation 

|received encouraging market 

ceptance, says the president. 
In October a new sales office and 


Production was at a high volume, | paid for, The balance is payable on | during 1954. 


and compared favorably with the or, at the option of the company, | 
1953 level, but profit margins lower | before June 30, 


|on average, due largely to increased share. 
domestic and foreign competition, | 


report Chairman Arthur 8. Torrey and claiming tax allowances for | 
and President T. W. Brackinreid. | depreciation resulted in a tax credit 
Operating costs increased, largely | of $298,516, which has been added 
| to earned surplus. ‘ 

Order backlog is satisfactory amd | 


because of higher labor rates. 

The engineering group and 
organization were strengthened, an 
benefits should be felt progressively, 
states the report. 

The agreement under which the | 


rod, wire and cable business - of | or? Sete’ Bee. 
Deprec. . . 
Bond & deb. int. 

of bond & ‘deb. disc. 


| Phillips Electrical Works Ltd. was 
| purchased allowed the vendors to 
‘continue their telephone equipment 
business (carried on by Automatic 


Less: 


Amort. 
Net loss 
Less 


there is every indication that busi- | 
ness will be increased during 1955, | 

| the report states. | 
INCOME ACCOUNT 


Dividends 
Deficit for year 


1955, 


Willmot states. 


Years Ended Dec. 31: 
| Net er 


Min, int. . 

Income taxes 
Net profit ......ssses 
Less: Pref. divas. 

Common divds, .... 
Surplus fer year .... 
Times Interest Earned: 


31: 


62,559 
06,168 | 
190.000 
286,168 


Before deprec. 
After deprec. 


| Post 


Operations of the company’s U. S. 
subsidiary were discontinued 


It is expected that competition | 
at $10 per | will intensify with further pressures " 

on prices, but that backlog of con- 
The new method of computing | struction carried forward to 1955 in- 
dicates operations at a satisfactory | 
level during the coming year, Mr. | 1. 


Looking For The Uncommon Common 


At the moment, 444% is the approximate 
average yield of a group of 114 dividend- 
paying listed stocks as compiled by the 
brokerage firm of Moss, Lawson & Co. That 
average, published weekly in the Trend of 
Business column in The Firancia] Post, is a 
good yardstick for comparison with the yield 
on any individual stock. 

Remember, though, that you never can be 


| absolutely certain of an income on common 


stock. Some, particularly chartered banks, 
trust companies, insurance companies and 
utilities such as Bel] Telephone and Consum- 
ers’ Gas, have unbroken dividend records 
dating well back into the nineteenth century. 
But another Canadian company, with a 49- 
year record, omitted or “passed” a dividend 
this year for the first time. 

Since yield is cnly significant when related 
to safety, and since safety of investment de- 
pends upon several! factors, the income-seek- 
ing investor should look carefully at the 
over-all situation.of the company he’s plan- 
ning to invest in. Most people do some hard 
thinking before buying a house or a car; 
it’s just as necessary to investigate before 
buying stock. Here’s a checklist: 

The industry. What is its growth pattern? 
Is it advancing or declining now? Who are 
its’ customers? What determines their de- 
mand? What will demand be when times are 
less prosperous than today? What competi- 
tors does the industry have? Does labor 
represent a.big element of its costs (as in the 
automotive industry) or smal] (as in petro- 
leum)? Is labor plentiful or scarce? Are its 
raw materials readily available? 

The company. Who are its competitors, 
within the industry? What has its earnings- 
per-share record been, in both good and bad | 
periods? What proportion of earnings has 
been distributed to shareholders as divi- 
dends? How does it compare on these counts 
with its competitors? Does it have bonds and 
preferred stock outstanding, or do common 
shareholders have sole claim to earnings? 

The management, Is it progressive? Is it 
favorably regarded in the community? What 
is the record of its directors and officers? 

These are only some of the questions to 
ask. Investment analysis is today a highly 
developed and complicated science; the 
analyst can stick in his thumb and pull out 
a plum of financial data almfost endlessly. 

Few amateur investors, however, would 
wish to carry their investigations to the, ex- 
tremes employed by the specialists. A later 
article in this series will describe some simple 
and popular ratios and formulae that the | 
amateur can use in evaluating a stock 
mathematically. 

Where does the investor find the answers 
to his questions’ on individual stocks? 

His investment dealer or stockbroker is 
a good source of information and advice. The 
daily papers, and business newspapers such 
as The Financial Post?, keep the investor 


| abreast of current happenings which affect | 
| the stock market. In some cities, the public | 


library maintains detailed files of business 
and industrial information. 

The wise investor is the well-informed in- | 
vestor. And the wise investor buys securities | 


| to fit his program, not at random. 


Common stocks have a top place in many | 
individual investment programs. In deciding | 
upon their place in your program, remember | 
that although they have the greatest capa- | 
city for growth, they are also the moet 
vulnerable to price changes. | 

*NoTe: Other services published by The 
Financial Post include The Financial | 
Corporation Service, which gives | 
case histories of hundreds of com-| 
panies published on individual ‘cards, and 
kept up-to-date with supplementary cards. | 
Three Surveys—of Industrials, of Mines, of | 
Oils—are published annually in book form, 
each containing a detailed financial record 
of many hundreds of companies. The Busi- 
ness Year Book is an annual compilation 
of business information and statistics. The | 
Directory of Directors is an alphabetical 
list of directors and officers of Canadian” 
public companies; after the individual’s 
name is a list of all the companies in which 
6%.” he holds positions. 


power was being replaced, the mill 
operated on purchased hydro- 
electric power. 

Otherwise, operations were main- 
tained in normal volume, says the 
| president. Exports for the industry 
| continue at a low level and competi- 
| tion in the domestic market is severe. | 

Sales and distribution of the com- 
|pany’s commercial feeds have im- 
proved. 


ac- 


in 


INCOME ACCOUNT 
Years Ended Dec. 31: 19: 
Net earnings 

| Less: Deprec. ....... 
pec. exp. re 
hurricane loss ,. 
Interest 


$35, 
12,646 
29,728 


CONDENSED CONS. INC OME ACCOUN NT | a for year... 


200 | sDeticit or less. 
aes | Earnings per Share and Dividend Record: 
— | , $0.23 $0.76 


it 822 | 
431,788 | 
476,937 
28,536 


448,401 
42.80 | 


Bt 
*Before (tafter) participation. 
*No earnings available for participation. 


CONDENSED BALANCE SHEET 
As D I: 954 1953 


ec. 1 
35.99 | Cash ca nD 793 $20,693 
Accts. rec, less res. . 207,923 
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22.4 
Earnings per Share and Dividend Record: 
| Pref. rned $106.72 § 
Paid or payable .. 
Common: Earned? .. 


Electric (Canada) 1953 Ltd.) for:a 
limited period subject to payment | 
for rental and common services 

lattributable to their operations. | For oe 

| Joint occupancy resulted in “a con-| , COND 
siderable amount of dislocation.” | cas, ...... 
Automatic Electric has since moved | | Acts. rec. 3 died 
to a new factory. Subsequently some | "eM ee eee 
common service charges have had| park yeena Uet"* 
| to be absorbed prior to the comple- Unser ind: disc. 
tion of the company's own r€organ- | ,."f reeeiian 

ization and expansion program, | Goodwill 

— Rng ay ~~ a was not . 

available to absor costs. : sseve 
With the release of factory space, i ioe 

the company proceeded with re-| _ Tetal curr, liad. 

organization ona expansion, which Meee = 
disturbed production “both from | Earned surplus . 

the ——— and efficiency point on | We Ate «capil of. wre. 
view ‘ompletion of this an pesesees 

during 1985 st id be refi 1 in a |ne aa Pibaiy of $750,000 outs 
oe Se taeaien it is stated. | ——e pone A 

en the cable business | i 

was acquired products were mar- | fron and Steel i" 

keted through a distributor. The’ ANTHES-IMPERIAL CO. S&t. 

| Wire and cable sales division of this Catharines, consolidated net 
distributor has been taken over and | of $454,190 for 1954 was 48% er 
expanded by the paeene of branch | than 1953's $476,937. 

offices and warehouses in the prin-| Despite “strong” competition with 
cipal cities scross Canada, with |: sultant lower prices, dollar sales 

+ | increased moderately to a new rec- 
of $717,000 in in- 


ord level, reports President D. G. 
wholly accounted | Willmot. 
for 7 oes oe eS on _ 1, _— of 
the warehouse of the fo: 


rmer 
distributor. 
Additions to fixed assets totaled 


Inventories .. ° 

Total curr. assets . 
4.48 Prep, expt... o 
Fixed assets” 


*In addition to payment of $6, a dividend Bank iat. 
of $6 payable in 1955 was declared in| Accts,. tax.. ¢ . 
1954 Total curr. “abs +e 
ital stock .... 
CONDENSED CONS. BALANCE | Earned surplus : 
Dev. 31 Aug. 31 *After depr. of .... A 
1954 19546 fIncl. in curr assets in co's pccounts, 
same Working capital ..... 174,383 198 


1,445, 
Textiles 
| JANTZEN KNITTING MILLS OF 
Pyned CANADA LTD. net profit of $63,896 
g72sag| for the fiscal year ended July 31, 
769,074 | 1954, was 24.1% lower than previous 
255.113 | | year's net of $84,199. 


ry incom 
| Years Sages Jaly 31: 


Earnings per Share and Dividend Record: 
eo oes $0.19 


0.20 + *0.40 
od ended Dec, 31, 1953. 
NSED BALANCE, SHEET 


6.00° 
4.26 
0.60 


Norman B. MeLeod & Co. 
Chartered Accountants 


Norman B. McLeod, C,A. Be Vavid Armstrong, C,A. 
67 Yonge St., Toronto EM. 8-6460 


9si0.4 434 $1 orn 856 

2,044,516 2,145,624 

4,094,816 3.377.265 

7,549,706 7,195,745 
151,964 


When you advertise in 
this Professional 
Directory 


. ++ you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 


As at Dec, 31: 
Cash 
Acct. rec. 
Inv Spies » opin 
Total curr. assets .. 
Prep, exps.t oe 
Inv. in U.S. sub. ... 
| Fixed assets ee 
Total assets 
| Bank loan . 
Acct. pay. 
| Taxes pay ones 
Funded debt pay. .... 
| S.f, instal, . 
SE, Leon s hooks 
| __ Te curr, labs. .. 
Funded debt ........ 


sie 
-Ateeo*: 


Pe 
23 
£5 


Arthur A. Crawley & Co. 


Caartered Accountants 


OTTAWA © MUNTREAL © RRUCKVILLE © TURONTU © SUDBURY 
NORTH HAY © SAULT STE. MARIE 


ess83is: 
_— 


50.875 | 
85,536 | 


sHBse 


28862: 


| Serptes oun she 4 Diviaesé Rees messed: 
s re ‘an 
$1. $9 a. 40 


we 
= 
> 


Milling, Grain 


MeCARTHY MILLING CO, 
then. Ont., nef loss for 1954 


authoritative facts 
The hurricane in October, 1954, 
destroyed part of the company's dam 


and stopped flour and 


operations ees 61.875 | 
$1,599,000. The expansion program for approximately two weeks due to . 
will be completed in the latter half par. | lack of water power, reports Presi- 01.858 
‘of 1955. A new line of gas and oil fired dent J. Page. While damaged water 30 | 


b » 





PROFESSIONAL DIRECTORY 
© Consulting Engineers 


PREMINCO (CANADA) 


Consulting Mechanical Engin ers 
Engineering Design and New Product Development « im ement of Existi 
Am and at ae woes . Production Anaioete for Cost Ree 
ui ‘ la echines a it M t al - 
cots ee = ng ¢ Mechanical Handling and Labor 
© RICHMOND STREET EAST, TORONTO. EM. 4-2581 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


JOHN H. FOSS 
Consulting Engineer 


Mechenical and electrical equipment of buildings end industrial plants 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4 2508 


McCUNE ENGINEERING LTD. 
Consulting Lngineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Swite 609, Drummend Bidg.. Montres!. Canedo 


COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


INDUSTRIAL §6@ 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reperts, Designs Supervision 

Docks & Harbours; Power; Highways & Bridges; 

Woter Supplies: industric!; Airports Irrigotion 
Telephone EM, 6-2633 ton St. East 

, CANADA 


4 Weill 


Queen Anne's Lodge 
TORONT 


LONDON, ENGLAND 


HADDIN, DAVIS & BROWN LTD. 


Consulting Engineers 
Established 1900 


Municipal, tndustrial, Chemical, Structural 
Power Plants, Heating & Ventilating. 


e Regina . Winnipeg 


Calgary Edmonton 


| 
EWBANK & PARTNERS (CANADA) LIMITED 


Engmmeering Consultants 
in the 
Thermal ana Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAin st 4.8381 


Getting Ahead 


Astute businessmen plan for 
success; they read the Finan- 
cial Post because it helps them 
make right decisions. Yearly by 
mail $6; 2 years $11. | 


Cc. A. ROBB, D.ENG. 


Consulting Engineer 
Steom Power Specialist 
Steam & Powe: Cost & Contract Anolysis 
— Turbine Heel Belance Coelcuiations — 
Economic ‘Investigation ef Steem, Hydre, 
Ges Turbine. Diesel, District Meeting. By- 
oroduct Pewer Plants, Design, Costs 


1940 ST. JOSEPH ST., MONTREAL 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 
D phempeoe, | A, E, Diits @.C. Ir. W_ Laidlaw. @.C. 


Cc. D. eorness. . ©. Gordon Diits David _H, Jones 
J. Hugh McDonald John F Funnel! 


Associate: to Phitps Baker. 9.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


WARNOCK HERSEY 


Company Ltd. 
Consylting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


Helifex, Moncton, Torente, Hemilten, Londen, Windsor, Winnipeg, Edmonton, Vancouver 


| throughout 1954 it was impossible 
| to do the necessary rock drilling to} 


Cc. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. Vancouver, Canada 


rons 


H. G. ACRES & COMPANY umrrep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PROOUCTS iNOUSTRIES. 


VANCOUVER, SRITIBH COLUMBIA SEATTLE, WASHINGTON 


© Patent Attorneys 


MARION & MARION, ROBIC & BASTIE 
Established 1892 * 
TRADE-MARKS 
AV. 8-2152 


DESIGNS 
MONTREAL 


PATENTS 
1510 DRUMMOND ST. 


e Engincering and Construction 


HENRY J. KAISER COMPANY (Canada) Ltd. 


CwGiwtceins ge CONSTRUCTION 
——Z 


@ Consulting Management Engineers | 


16 Dominion Squere Building, MONTREAL 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE 8ST. W. GLENVIEW 1428 


@ THE BUSINESS CLIMATE 
As a steady read:ng diet, The Financial Post is a nourishing source 
ef accurate information. It brings you informed comment on today's, 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail $6. $2 years $11. 


j 
i 


CANADIAN BRITISH ENGINEERING CONSULTANTS } 


j net of $32,506. 


Selected Growth Stockss — arr: neview — By NESTOR! 


The Financial Post’s exclusive | 
series of Selected Growth Stocks 
was chosen by one of the contin- | 
ent’s most prominent and success- 
ful investment advisers, The rea- 


'sons for choice shown below the 


accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re-| 
viewed quarterly. Publication of | 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


oa. | 


Industrial Acceptance common 
a little stronger over past three 
months, now trading around $57. 
That's 119% above UV level, with 
room for 26% gain to OV, Price 
about ‘11.6 times earnings, based 
on shares outstanding now, yield 
4.4%, 

First quarter earnings up 
slightly from year ago, despite 
Ford strike, So with car produc- 
tion in full swing again, outlook» 
for ‘55 earnings generally con- 
sidered excellent. March passen- 
ger car figures best in two years, 
high output rate maintained in 
April. New models, lower taxes, 
helping sales, and for full year 
car production might hit close to 
‘63 high. 

Also good market for domestic 
appliances, TV sets, etc. Good 
chance that LA.C. might get 
higher income this year from 
subsidiaries (personal loans, in- 
surance). They are important, as 
shown last year when net profit 
off only slight 2% from '53 at 

.8 millions, despite 15% drop in 

ew vehicle sales, 

Net in ’54 equal to $4.91 per 
share on present capitalization. 
Assets at year-end $273 millions. | 

Total Canadian consumer credit 
last year rose by $100 millions, 
but installment paper held by 
finance companies dropped by $32 
millions, LA.C. receivables were 
over 28% of total outstanding 
installment credit, over 11% of 
total outstanding consumer credit. | 

In °54, for all Canada, credit 
sles were 34.7% of total retail, 
sales (35.4% in ’53). At year-end, 
consumer credit was 11.7% of 
personal disposable income 


(11.2% a year earlier). 


-MacM.-Bloedel 


MacMillan & Bloedel B shares 
have risen recently to around $36 | 
a share, 125% above UV level,| 
leaving room for further 17% rise | 
before stock ‘would reach OV! 
level. At current level, stock 


yields 2.77% on basis of indicat- | 


Company 


To sssist readers in appraising and ecomperin 
resenting corporation accounts, Variations 


Financial Post has a uniform method ef 
from the companies’ pub 


Public Utilities 


ELK CREEK WATERWORKS 
| CO., Vancouver, net profit of $33,890 
| for 1954 was 4.3% higher than 1953 


The increase in gross revenue was 
largely offset by the new municipal 
gross revenue tax imposed for the 
first time, amounting to $3,159, re- 
ports President B.-‘H. Gunning. Total 
taxes for the year increased 10.1% 
over 1953 and amount to 26c per 
share of common stock. 

Net capital expenditures totaled | 
$38,142. At the end of 1054, 4,036) 
customers were being served, an in- 
crease of 177 over the previous year. 

Due to extreme high water 





test the foundations of the proposed 
dam for the Lithumitson Creek | 
reservoir site. 

Building activity, including con- 


| struction of a cement plant at Pop- 


cum and the proposed construction | 
of a natural gas pipeline through the 
Fraser Valley, is expected to stimu- 


|late the demands for labor and} 


services in the company’s area. 
INCOME ACCOUNT 

Years Ended Dec. 81: 194 
Gress revenue $108,941 | 
111,586 | 
32,081 | 
a 
2 fe 
22,506 
10,000 | 
22,506 | 


: Dividends 
Surpius .... 23.890 
Times Bond Interest Earned: 
Before deprec. 5.07 
After deprec 
Earnings per 
Common .. 


Pai cnn 0 
CONDENSED mer 


ofa dol 3.61 3.48 | 
hare and Dividend Record: 
i rT) $0. 
0.30 


9 | 
SHEET 
As at Dee. 31: 19. 
ED ace 0s 06) ceetesebe 
Me. COB, « . o> 00scb00 
Inventories .........+ 
Total curr, assets ... 
Prepaid exp.t 
Cash with trustee .... 


2,164 | 
25.335 | 
54,840 | 
3,074 | 


Total assets cee 
Total curr. labs. ... 
Def. inc. tax eee 
Construct, contrib, ... 
Funded debt 
Capital stock 
Capital surplus 106,930 
Earned surplus ...... 128,717 
*After depr. of 361.665 
tincluded in curr. assets in co's report 
32,830 32,053 | 


27,592 
’ 6.287 
492.500 
116,792 


Working capital . 
Packaging | 
SOMERVILLE LTD. Crumlin, ! 
Ont.. consolidated net profit of) 
$471,618 for 1954 was 608% higher | 


than 1958's $261,026. | 
Total sales volume, though slight- 


yty above 1953, fell below forecasts, Werking capital ...... 


@ Consultants 


wiih ken 


PRICE. @anGe 


5) | 


S PER Swawe 


1965 1986 1947 198 


WHY ‘SELECTED: 
on the increase, ant 


mobile, household applian 
heavy goods articles via ins 


this leading specialized credit service; with 
providing nationw 


offices 
would appear to have a 1 


outlook for the years ahead. 
earnings increased 9% between 1937 and 


1947; 292° between 1947 


ed $1 annual dividend, and sells 
for 14.7 times '54 fiscal year earn- 
ings. 5 

Earnings for six months ended 
March 31 jumped to $1.49 a share 
(5c in comparable period year 
ago). This increase in earning,, 
tu $7,878,432 from $5,008,897, 
represents 57% rise on increase 
in sales of 30% ($82,609,747 vs. 
$63,162,977). 

Greater volume and generally 
improved market conditions con- 
tributed to the rise in net profit, 
company points out, The degree 


With national income 
a grow 
on the part of consumers to finance auto- 


° 
PRICE Ra 


~ 
° 
PRICE RANGE 


( 


S PER SHARE 


| | 


19m$ 1946 1907 


ing disposition 
respect to its 
ce and other 
tallment loans, ing plywood 
wide 
ide coverage, 
nost favorable 
Per share 


and 1951. 


of the improvement is brought 
out in a breakdown of first and 
second quarter, resuits, 

Net profit in the October-De 
cember quarter rose 31% on a 
24% rise in sales. In the Janu- 
ary-March quarter, sales increas- 
ec 38%, but the rise in net was 
87%. Thus the firming in pulp 
and lumber prices, plus the in- 
|erease in physical volume com- 
pared with the first half a year 
ago, nas had much greater effect 
proportionately on net than on 
; the doular value of business done. 


How To Bead the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
ws doubling as determined by the growth 
rate at which it entered the year. A 
figure of 06 for the present year would 
indicate that at tts current growth rate 
the equity value is doubling every 5.6 
years, 


PRICE RANGE: The annua! high 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATIOUN AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the nerrow horizonta) lines aboye and 
below the stock's price range indicating 


iow 


Reports 


company financial stetements, The 
ed reports ate footnoted. 


President R. A. Irwin. 
Twelve months’ operation of the 
Consolith division (six months in 
1953) largely offset drop in volume 
in the Automotive Pane) division. 

Production of folding carton and 
set-up box orders was slightly be- 
low 1953 peak levels. Production 
efficiencies and integration of new 
facilities acquired in 1953 offset 
decreased volume. 

The flexible packaging division 
(paper bags, roll printing, etc.) 
showed increased volume and prof- 
its. The game division (games, jig- 
saw puazles) sales were at about 
1953 level, 

Production of the automotive 
ane! division was substantially be- 
ow 1953 level, with plants operating 
“considerably” below capacity. 
program of compression moulding 


reports 


for the automotive industry was, 


embarked upon during 1954. 
Cracker and other paper novelties 
produced by N. W. Morrison, 
subsidiary, were slightly lower than 
in 1983, but profits were well main- 


tained. 
Capital expenditures 1954 


totaled $418,000. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee. 31: 1 9o3 
Net earnings .. -. $1,963,586 $1,167,206 
Less: Deprec. . 364,216 554,688 

Bond int. 

Income ‘ax 
Net profi. 

Less: Pref. divds. . 

Subs, divds.* oe 

Sutplus for year ... 

*Before acquisition. 

Note — For tax purposes ip 
claiming additional deprec. in 
that shown in 
ducing the taxes by 
Times Bend Interest 

Before deprec. 8.07 

After deprec. 5.75 
Earnings per Share and Dividend Re 

Preferred .......... $11.80 

Paid hied's 2.80 

Common 100.99 

None duis. 
CONSOLIDATED BALANCE 
As at Det. #1: 1954 
$216,215 
1,263,988 


2.532.694 


for 


$89,000. 
Earned: 
14.11 
7.38 
cord: 
$6.53 
0.48 
41.83 


ects. rec., less res. .. 
Inventories , 
Life ins. «.s.v 
Total curr. assets 
Prep. exps.§ 
Pref. sh, sink, fund 


2,502,936 
7,100 
3,865,271 
59.978 


4,019,297 
37.291 
15,000 
6,136,402 
20,000 
16,278,500 


6,255,279 
39,000 
10,295,478 
18,000 


Fixed ageets? . 

Def. charges ......... 
Tetel assets 

Bank advances 

Accts, pay. & 
ace, chgs, 

Taxes pay 

Sf. payment 

Divés. pay. see 
Total curr. liabs. ... 

Fundea debt 

Capital stock 

Earned surplus 

Capital surplus . 2,080,111 
tAfter deprec. of ... 1,685,066 
tincluded in curr. assets in co's repor 

2,848,931 3 


869 6238 
260,626 
88.357 


2 623,286 
2.356.300 
1,787,927 


~~ neh 


“ 


G. R. NEWBY COMPANY LIMITED 


Weld-design 


Expediting and Testing. 


Consulting, Inspection. 
Marine, Refinery, Chemical, Nuclear and Special Projects 
Inspection Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 


83-8th Ave. Lasalle, (Montreal 


© Appraisers 


32), Que. TRenmore 2913 


APPRAISALS 


Accurately detuiled Appraisols of Buildings and Equipment for setting up 
Insuronce Schedules, Financing, Purchase or Sale, Preef of l6ss, elc. 


INDEPENDENT ‘INSPECTION SERVICES LTD. 


2475A Bloor St. W., Terente 


RO 6-2374 


8 PTA Pwr ny 


price at which the particular stock is 
adjudged as underestimating or overesti- 
| mating its future rate of growth A stock 
| showing a fast-growthb rate will sometimes 
|} anticipate growth by two or three years, 
|In this case it may not be so attractive 
a purchase reiatively as some other fast- 
growing stock that ts not anticipating its 
growth beyond the immediate present, 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make 

Without these UV and OV itevels, a 
current quotation of say, 55 or 75 would 
| carry no significance rega;“ing long-range 


1.4 eT a 
f er a 
a“ 


WHY SELEC 
large timber reserves — well located with 


merchandising, 
over recent years through capital expendi- 
tures and improved processes, its able, 
efficient management, combined with ex- 
pected advantages from 1951 merger, all 
suggest further important growth ahead. 
Per share earnings rose 450° 1942-50. 


lee 


Ss 3 ssss3 
PRICE @anGE 


PuSLiC TRapieg 18 
STOCK Gas iva? 


Se 


RATE OF GROWTH 


a“ 


S PER SHaee 


hh fit 


1988 1989 1950 1951 19527 1955 1958 1955 , 
TED: MacMillan & Bloedel’s 


mills and ocean transport— 


and its important participation in expand- 


field, its aggressive world- 
increasing output 


' The rise in physical volume of 
puip produced in Canada in the 


May 14, 1955 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 
e Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


industrial, Commercial and Institutional Buildings 


52 St. Clair Ave. E. WA, 4.7421 
Terente, Ont. WA, 3.7990 


KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMATON, ONT. 


Lesivg R. Fainn & ASSOCIATES 
+ ARCHITECTS 
HALIFAX, N.S. WOLFVILLE, N.S. 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N WINNIPEG, MANITOBA 


@ Barristers and Solicitors 


OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


He F MOCKHIDGE QC 
r ») DELAMERE, @C, 
rHoM 

OSLER 


N &. STRICKLAND, @.C, 
t+ M ORLER QC, 
; OSLER 


GM HUYCKRE, Qe 

KG FRERGESON. af 

G  the® WOTHERSIOON. GC. 
H. E BosTuN ” it 
3 t troeitas W eM RAVEN 
A |, BEATTIE 1M HEYCKE 
F Ro MOTT TRILLE VP REID 


68 YONGE STREET TORONTO 1 EMPIRE 4-3451 


first quarter (of the type MacMil- | 


len & Bloedel makes) has been 
much less than the rise indicated 
in MarMillan dollar sales. Kraft 
output (bleached and unbleach- 
ed’ was up 4%% and exports 
6%. Unbleached kraft for the 
quarter was actually down in 
output (1%%) and in exports 
(56%), but March totals were 
ahead of year ago. The increase 
in prices apparently has been a 
significant help to earnings. 


The UV/OV levels also permit 
judgment as between one stock and 
another, They are not designated points 

| of purchase or sale. nor do they attempt 
to show what will be @ stock's bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is sh®wing underlying or tong-term 
growth This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
| Stances the trend of dividend payments, 

Kackground and wprinetplea behind the 
selection by Nestor were discussed in a 
special article in Tha Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request, 


| value 
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PROFESSIONAL DIRECTORY 


|@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES LTD. 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floer, Calgary, Alberta 
Phones: 61212-61224-63132 
E. TRAFFORC 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


Erskine Hoskin. O.C., B.C.L. H. BP. Grundy, Q.C. 

R. Drummond-Hey, Q.C. E. B Pitblado, Q.C., B.A. (Oxon.) 
S. Asioker 
Nicholson 

C. Henderson 


L.0. A 
H 
° 
o 


c 


Isooc Pitblede, Q.C. 
E. H. Bernest Q.C 
WwW. »>. McEwen. @.C, 
A.an Sweotmon 

t. J. Stock 

V. L. Boird 


R. Hunter 

A. Paulson 
Grimble 

H. Montogve 


WINNIPEG 2, MANITOBA 


| 
| 
Sinclair, Goodenough, Higginbottom & McDonnell 
Barristers & Solicitors 
|| CANADA PERMANENT BLDG. — 320 BAY. ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
Johnston, @.C, Terence Shegrd, Q.C. 
Peter H. H, Ridou! Strachan Heighington 
80 KING ST. WEST TORONTO 


lan S$. Johnsten, Q.C. 


a ww & 


EMpire 8-2606 


FENNELL, McLEAN & SEED 


BARRISTERS AND SOLICITORS 
NORBERT FENNELL, @.C. 220 JAY STREET, 
Wk A ake Qc TORONTO, CANADA. 
EMpire 6-7821 


W G NIELD : 
ERE ARTER 

sEPa Cable Address: 
*Thimson"’ 


| 
| 
| 
| 
| 


I A. FITZPATRICK 
8S W LONG 


@ Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT, CPA 


346 Main Street East 


A | 


H. J. Cornish 
294 DUNDAS ST. 


Hamilten, Ontarie 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cernish 


D. Mitchell 


LONDON, ONT. 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO 


BRAMPTON 


Anton Jenset, Licensed Trustee in Benkrupicy 


1954, co. is | 
excess of | 
the accounts, thereby re- | 


L. MOORHOUSE & CO. 


Certified Public Accountant 


19 KING STREET 44 PARK 


St. Cotforines, Ont. 


Port Colborne, Ont, 


179 DIVISION STREET 
Welland, Ont. 


STREET 


e@ Management Consultants 


URWICK ORR & 


PARTNERS LTD. 


Consulting Specialists in Organization & Management 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


1176 SHERBROOKE ST. w. 
MONTREAL BE. 4854 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT 


STEVENSON & 


© 469 ST JOHN ST., 
MONTREAL 1, QUE. 


Kewoce, Lr. 


Consulting Management Engineering 


TORONTO MONTREAL 
10 Eglinton Ave. E. 
Montreal 6, P.O. 


4123 Sherbrooke W. 


VANCOUVER 
Royal Bonk Bidg. Oe le 
Voncouver 2, 8.C. Seettie 4. Wath. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


J. D. WOODS & GORDO 


LIMITED ‘ 


MANAGEMENT 


CONSULTANTS 


Member 0/ A.socsatsom of Comsultimg Management Engmncer:, Inc. 


15 Wellington St. West 
TORONTO, ONT. 


tee 


— ee ee eee ened 


es a oe 


Aldred Bidg., 507 Ploce d' Armes 
MONTREAL, QUE. 


SA ON EGE a | EE LL EL LIE INOS FF 


ATES 


McLaughlin, Macaulay, 
| May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


(avie Address “Linton Torento” 
LEOPULD MACAULAY, @C. 
HUGH J MeLAUGHLIN, QC. 
WILLIAM W MeLAUGHLIN, OC 
ROWLAND © MAY, we 
REGINALD H BOWARI), OC 
w D & MORDE 


LOYD) A. MAY 
W MACATL 


epwanp a 30T 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS 


CONTROL SURVEYS 


Topegrephic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET. TORONTO 12 


Phone HU. 1-3397 


Ferguson, Montgomery, Cassels & Mitchell 


BARRISTERS ANO SOLICITORS 


OeORCE & P. FERGUSON 
ROBERT 8. MONTGOMERY 
WALTER G. CAS#ELS 
JOHN F. MITCHELL 


PAUL E. DUFRESNE 


t. G. DAIGNAULT 


25 ADELAIDE STREET WEST 
TORONTO 1, CANADA 
EMPIRE 4-931) 


'@ Management and Industrial Consultants 


T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTHIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 45D LABOR RELATIONS SINCE 1920 


41455 SHERBROOKE STREET Wel 


GLEN 4217 


WESTMOUNL, MONTREAL 6 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compeny owned ond opereted by 
Consulting Engineers 


Civit, Electrical ond Mechanical Engineering Consultation, 


Supervision, inspection, 


MONTREAL: Fi. 5261 


Appreisal 


Investigation. 
TORONTO: WA. 2-9071 


e Consulting Mining Engineers 


HOPKINS EXPLORATION CONSULTANTS 
1730—-25 King St. W., Toronto 1 


EM, 4-5642 
Blind River 798W4 


bronches 


HU. 9-8375 
Uranium City 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILOS BUILDING 


- ~ — 


PHONE 92-6323 
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a ANNOUNCEMENT 


Mr. T. ®. Mclogon, O.B.E., President of Canoda Steamship Lines Limited, announces 


the appointment of Mr. J. G. Wyllie as Vice-President and Comptroller ond Mr. 


MR. J. G. WYLLIE 


ee 


MR. GEORGE L. COLE 


George L. Cole as Secretary-Treasurer. 


Australias 
Continuing Development 


Meteoric Rise of Metered Mail | 


—_—_—— May 14, 1955 


Here’s How It Started, How It Grew, What It Means 


Among the many mechanical | 


| aids that have come to the office, 
none has caused a greater change 
than metered mail. 

| Thirty-five years ago meters 
accounted for .06% of Canadian 
mail. Today the figure is over 
40%. , 

The story of this revolutionary 
change in well accustomed postal 
procedures is typical of progress 
in the machine age. 

Many people were responsible 
|for its success. But by far the 
greatest amount of work has 
been done by Pitney-Bowes Ltd 
Today their Canadian subsidiary, 
Pitney-Bowes Canada, is a fast- 
growing concern, with eight 
branch offices across the country 
More are planned. 

Canada’s Postal Service was 
one of the first to accept the 
meter. The current, steadily in- 
creasing use of the system re- 
flects the willingness of Canadian 
businesses to try new ideas in 
their efforts to boost efficiency 
land cut costs. 

The postal meter no longer 
causes the stir at exhibitions, as 
it once did. But beside it, at the 
NOMA forthcoming show, will be 
scores of new machines, produced 
by the companies that serve 
| Canada’s office users. Many are 
las revolutionary in their own 


Canada’s Yearly 


TOTAL POSTAGE 
REVENUE 
$35,051,908 

37,468,252 
36,592,528 
44,833,038 
75,261,304 
96,776,976 
119,627,153 


YEAR 
1923-24 
1930-31 
1935-36 
1940-41 
1945-46 
1950-51 
1953-54 


1, 1920, by the Post Office Depart- 
ment. In the meantime, the De- 
partment had sought and secured 
passage of the Congressional leg- 
islation enabling the Post Office 
to allow the business public to 
print its own U. S. postage 
stamps. 
Rapid Progress 

On Nov. 16, 1920, with postage 
prepaid by Pitney-Bowes’ certi- 
fied cheque, the first postage 
meter was set, locked and sealed 
for dispatching the world’s first 
metered mail. This took place 
in the company’s home post 
office at Stamford, Conn. 


The following two years were | 


spent in readying the postage 
meter for production, and in per- 
fecting ali operating features to 
meet the many and varied mail- 
ing needs of the nation’s large 
banking and business houses, 


Pestal Revenue 


METERED % TOTAL 

MAIL REVENUE 
$19,865 .06 
6,144,144 16.40 
6,685,458 18.27 
10,438,931 23.28 
19,258,389 25.59 
32,574,314 33.66 
44,151,742 36.91 


new postage meter stamp could 
secure the association of prestige 
and dignity so necessary to the 
winning of public acceptance in 
competition with the traditional 
postage stamp. 


Fast Development 
In 1922, the British Postal Serv- 
ice sanctioned the Pitney-Bowes 


meter. The first official meter- | 


setting took place September 5, 


in a London post office. It was 
used that night on the mail of the 
Prudential Assurance Company. | 
Metered mail had been accepted 
by the Royal Mail. Press head- 
lines asked, “The Postage Stamp 
Out of Date?” 

Canada followed the next 
year with the official approval 
of Postmaster-General Charles | 
Murphy in July of 1923, The first 
metered mail was dispatched by 
the company’s agent in Ottawa 
on Aug. 7. The first commercial 
installation was made Sept. 29, | 
1923, in the department store of 
T, Eaton Co., Toronto. 

In spite of steady rise of 
metered mail revenue, and in 
spite of postage meter’s perfect 
record of revenue control, the | 
first eight years were virtually a! 
trial-of-fire — for meter and sys- 
tem alike. 

Postal officials still trained to | 

(Continued on page 33) 
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POLE LINE 
HARDWARE 


for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


N.C LATER tires 
HAMILTON-CANADA 


COMPANY, LIMITED 
; 


WINNIPEG 
EDMONTON 
VANCOUVER 


MONTREAL 
REGINA 
CALGARY 


| fields as was metered mail. 
| The success story of metered 


By 1922, the first commercial 
mail — inevitably largely the jnstallations were well under 
story of one company — is typical way. That year the Government 
of the work behind many new had collected $4.4 millions in 
mechanical office aids. postal revenue via the first 
Designed to provide factual information sueney Seas mee tog’ | meters. 

. . Pitney - Bowes Postage Meter The first machine was leased | 
for businessmen this new booklet is now Co. was founded April 23, 1920. to the Commercial Travelers Mu- | 
available on request. as a merger of the Universal tyal Accident Association, Utica, 

Stamping Machine Co. of Stam- Ny: the second to the New York 
ford, Conn., a principal supplier Tjmes, and the third to the Na- 
of canceling and postmarking tjonal City Bank of New York. 
machines to the U. S. and foreign During the éarly years, selec- 
postal services, and the American tive efforts were made to place 
Postage Meter Co. of Chicago, machines with the “blue-book” 
formed to finance and promote @ firms of American business and 
postage meter. finance, with sales to “mass mail- 
Behind this merger was the jing” concerns sacrificed until the 
| story of two men, each unknown | —_————_ nll Rein 
to the other, working toward the 
perfection and government sanc- 
tion of a device which would re- 


| place adhesive postage stamps in 

business and industry — which 

4 | would, in fact, permit licensed 

e a Eg | firms and persons, in they own | 


| offices, to print their own postage | 
stamps — for faster mail dis- 
| patch and better postage control. 

The two men were Arthur H 
Pitney, head of American Postage 
Meter, and Walter H. Bowes, 
head of Universal. Pitney first 
got his idea when he had to lick 
and stick countless stamps as an 
office boy in Chicago, Bowes got 
his idea’when, as a manufacturer 
of post office machines for can- 
celing adhesive postage stamps, 
he realized the very canceling 
process was essentially unneces- 
sary. 

Although history shows experi- 
mental use of several similar 
devices for imprinting a postage- 
paid mark or frank on mail mat- 
ter — one going back to 1904 in 
New Zealand — it was not until 
the exclusive features of the 
Pitney and Bowes developments 
were merged in a single device 
that the postage meter, complete 
in all essential mailing and rev- 
enue functions, was created and 
officially approved. 

Goals and Obstacles 

The dominant obstacle which 
these and earlier inventors had 
faced was the natural resistance 
of postal authorities to any new 
| device or method which would, 
|in effect, permit private firms or 
persons to print their own post- 
age stamps. The idea was heresy 
to those who considered postage 
stamps a matter of strict Gov- 
ernment sovereignty. 

Yet for years they had fur- 
nished business a method of dis- 
patching some of its mail without 
the necessity of licking and stick- 
ing stamps, They had gone so far 
as to sanction a “permit” system 
for advertising and circular mail 
| of identical weight and contents 
| which could readily be counted 
by a bulk weighing system. But 
| they were insistent on main- 
taining regulations which pre- 
vented use of this or anything 
like it for business mail of vary- 


Standard Steel Framed 
ing sizes and weights. 


INDUSTRIAL BUILDING | The Pitney meter of about 1912 
seemed headed in the right direc- 


tion. It had a unique control 
which no other device offered: 


Plan your building to Coseley standard it automatically “locked = out” 
against further operation, once 


measurements, and couple economy with the amount of postage, purchased 
safety, d sth : by the mailer and “set” therein 
Ys usnhilty ond sound design. by the Post Office, was used up. 
Progressive industries everywhere have But it lacked canceling, post- 
st i marking and dating features — 

approved the efficiency of Costley jig-fitted and certain mechanical perfec- 
steel frame buildings—for Coseley tions — without which the Post 
builds modem, builds quickly, builds ffice could see only limited 
readily adaptable structures that are 


postal advantages. 
efficient from foundation to apex. 


Industrial... Commercial and Financial Information 


P. B. SMITH R. P. BEADON J. P. FOSTER A. C. GRAHAM 


111 pages packed with carefully selected 
facts, graphs, maps, and _ illustrations, 
describe the Australian scene, the people, 
manufacturing industry, 
power trade, transport and 
communications, private and _ public 
finance, and the social pattern. 


Assistant Treasurer replacing Mr. Beadon. 

Three other appointments to the French company which hove already 
been effected are those of Mr. A. C. Graham as Director of Manufactur- 
ing, Mr. R. E, Goudreav. as Director of Sales, and Mr, Jacques Hebert 
on a special Sales assignment. 


Mr. W. E. Willioms, President of The Procter & Gamble Compony of 
Canada, Limited has announced the following executive appointments: 
Mr. P. B. Smith has been appointed Director of Advertising of Procter 
primary and & Gamble S.A, France; Mr. R. P. Beadon replaces Mr. Smith as Advertis- 
3 ing Manager, ond Mr. J. P. Foster has been appointed Comptroller and 


resources, 





AUSTRALIA AND NEW ZEALAND BANK 
LIMITED 


Overseas Department: 
394 COLLINS STREET, MELBOURNE 
ver 800 Branches ond Agencies throughout Austrolia ond New 


Zeolond, in F ® Guineo ord Popuc, and in Lendon. 
Agents throughout the world, 


BUILDING 
COSTS 


Photo 

Courtesy of 

Val Royal Building 
Materials Lid, 


AAS 
Imperial 
ei 
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... Bechtel designs and builds 
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In response to the steady increase in demand for Esso petroleum 
products, Imperial Oil Limited is engaged in an extensive 


* 

> 
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New Ideas : program of facilities construction. 

The Bowes development, on . 

the other hand, stemmed directly ° 

|from his high-speed “Universal Z 

post office mail-canceling ma- > 

chine. It offered a U. S. postage | : 

imprint; postmark of city and | 3 

. 
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New installations and the enlargement of existing equipment at the 
Montreal East Refinery will increase that plant’s capacity 25 per cent 


Coseley buildings have proved from 
... and step up the yield of high quality gasoline. 


15% to 20% more economical 

than any other comparable structures. 
Ask your nearest Coseley representative 
how much he can save you. 


The present expansion at Montreal East is the responsibility of 
Canadian Bechtel Limited .. . another important project in Canada’s 
industrial development engineered and constructed by Bechtel. 


| state; and the year, month, day | 
and hour of mailing. 

In 1919, Bowes sought out | 
Pitney and the two men came to | 
an agreement by which their | 
respective companies merged into | 
Pitney-Bowes Postage Meter Co. 
with Bowes as president and 

| Pitney as treasurer. 

The new Pitney-Bowes postage | 
meter, a brand new design incor- 
porating the finest mechanical 
features of the canceling machine 
art, and all requisite postal fea- 
tures of the earlier developments, 
Was ready for its officia) trial run 
in 1920. 

It successfully passed its tests 
before officials in Washington, 
and was formally approved Sept. 


Direct your enquiries te Montreal Office for 
Dealers Coast-to-Coast’ 


CANADIAN BECHTEL LIMITED 


BUILDERS FORSINDUSTRY TORONTO 


Coseley Engineering 


(CANADA) LIMITED 
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mn ANNOUNCEMENT Se 


West Goast Manager 
Canadian ice Machine Co. Ltd. 


CYRIL A. DAVIS 

H. V. Shipley, president of Canadian Ice 
Machine Co. lid. hos announced the oap- 
pointment of Cyril A. Davis os Manager 
of the West Coast Division, and os Man- 
oging Director of Ryan Bros. Lid., Van- 
covver, B.C. To his new appointment Mr. 
Dovis brings extensive technical, practical | 
ond commercial experience in all branches 
of industrial refrigeration and air con- 
ditioning. Since 1945 he hes held im- 
portant engineering ond executive posi- 
tions and is well known ocross Canada 
@s en authority on refrigeration and air 
conditioning. 


ee et 


you'll look 
smarter ina 


! i ] | 
mY THRTRRI HT 


aM 


give 
more than 


7 YEARS 


trouble-free 


service 


Today, it is essential 
that some machines and 

rocesses employ dry 
besriags to eliminate 
lubrication ...and avoid 
product contamination. 


| daily 


A SECRETARY COLLECTS stamped letters from a Pitney-Bowes 


model 4200 mailing machine. The machines are leased from the 


(Continued from page 32) ! 
the older methods of postal con- 
trol eyed the new system with) 
rightful caution, and so sur- 
founded its use with restrictive | 
regulations that it had little op- 
portunity to apply its advantages 
to the average run of letter mail, 
or extend its benefits to average- 
sized firms. 

In 1928, however, it was clear | 
not only that metered mail was 
foolproof, but in that year was 
able to show a Congressional com- 
mittee, in co-operation with the 
Post Office Department, that it 
was far cheaper for the Govern- 
ment to handle metered mail 
than regular stamped mail, and 
that the older “permit” system, 
involving postage deposits and 
verifications of mail vol- 
ume at local post offices, was 
excessively costly for first class 
mail, 

Government’s Role 

Regulations were issued which 
for the first time clearly dis- 
tinguished prepaid metered mail 
from “permit” mail, For the first | 


manufacturers, 


parcel post. A new detachable 


;tape-printing attachment, which 


delivered imprinted meter stamps 
on adhesive labels, enabled the 
meter to handle anything from a 
postcard to a oll of blueprints. 

Upon the completion of the 
first decade of metered mail 
service in 1930, the Post Office 
Department, now convinced of its 
great savings and efficiency to 
business and government alike, 
amended the postal regulations 
to permit extension of the sys- 
tem to parcel post and all other 
classes of mail matter; and to 
permit the deposit of business 


firms’ metered mail in designated | 


street collection boxes, rather 
than at the post office only. 
The metered mail system was 


scarcely ten years ol@ when it} 


was realized that its fundamental 
advantages and controls could be 


A Look Behind the Mail Meter 


dence of prepayment “of fee or 
levy, so why not print it by a 
“tax stamp meter” — direct on 
the taxable document or package, 
just as the postage meter was 
printing prepaid postage on en- 
velopes? The benefits to busi- 
ness and government should be 
similarly attractive—as the com- 
pany’s research and develop- 
ment-engineering soon proved. 
In 1932, Ottawa sanctioned the 
use of Pitney-Bowes meters for 
imprinting excise tax stamps on 
bank cheques and other docu- 
ments, pioneering the present 
metered tax stamp system where- 
by Government-licensed firms 
can prepay stamp taxes in the 
same manner as they print their 
own postage stamps. National 
and state governments are now 
using this system for stamp taxes 
on a wide range of commodities 


of comparable, if less extensive | and documents — from cigarette 


benefit in the field of stamp 
taxes. 


Research Pays Off 


| packages to social] insurance pass- 


books. 


By, 1933, the company had 


If the printed metered postage marketed its first all-value or 


stamp was faster to apply, easier | 


omni - denomination 
the highest 


postage 
capacity 
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‘“‘Why aren’t they all the same?”’ 


Storage tanks are the warehouses of a modern petro-chemical 


plant. 


“ 
. 


They take many different forms—each designed to store a 
specified vapor or liquid. Regardless of type or capacity, sound 
engineering and good workmanship are the two essentials. 

By combining experience with modern platework facilities, 
Bridge & Tank assures top quality through every stage of manu- 
facture—from design through fabrication to field erection. 

Storage tanks are but one of many services Bridge & Tank 
Whether your project is a bridge, 
a pressure vessel, structural steel for a building, castings or 
machined parts, the Bridge & Tank team of steel fabricating 


offers Canadian business. 


companies is equipped to serve you. 


Bridge & Tank 
Company of Canad Limited 


HAMILTON BRIDGE DIVISION, HAMILTON ® VULCAN IRON & ENGINEERING LTD., WINNIPEG 
RHEEM CANADA LTD., HAMILTON *¢ SAWYER-MASSEY LTD., HAMILTON * VULCAN MACHINERY & EQUIPMENT LTD., WINNIPEG 


MANITOBA FOUNDRIES AND STEEL LIMITED, SELKIRK 


age at a time. More versatile than , “keyboard,” printing and record-; war saw a speeding up in the 
the single-denomination meter, or | ing all values of postage for all 
lthe “multi” models introduced | kinds and classes of mail — and 


postal revolution. For every step 
forward taken by the authorities, 


370 


U.S. The percentage of meterec 
mail rose steadily. In 1934 
16%, 1936 — 19%, 1940 — 23%, 


time the postage meter was free | to protect and audit, and a thou-/| meter, 
to dispatch any letter mail in any | sand ways more efficient than its 
quantity — from one piece to @/ adhesive forbear, then why not 


|million or more. And the way/a metered tax stamp? A stamp 


1947 — 27%, and 1953 — 36%. 
Last year $51.3 millions was 
collected through meters by 


the designers had 
ones waiting. 


In Canada the acceptance of | 


model of which printed up to | four years before. operative on a variety of hand- two newer | 


$99.99 in a single postage meter | The “omni” was all that its! feed and automatic-feed mailing 
stamp, It could be “set” for as | technical name implied: an all-| machines. 


ORY. 


BEARINGS 


Two dry polished Deloro 
Stellite surfaces have the 
same co-efficient of fric- 
tion as Idbricated steel. 
Deloro Stellite remains 
hard up to practically 
white heat, 


was paved for future liberaliza-| was little more than legal evi-' much as $100,000 worth of post- ' purpose meter, 


tion which today places the meter | 


stamp on virtually the same 
footing as the adhesive stamp. 
In 1929, Pitney-Bowes acquired 
an interest in Universal Postal 
Frankers, Ltd., of London; and 
the two companies soon began 
sharing new developments. 
| The year 1929 saw the intro- 
duction of the first multidenomi- 
nation postage meter, which ex- 
tended metered * gil service be- 
yond relatively 4t.and uniform 
| letter mail of the first and third 
|classes to mail of virtually all 


with 


lever-set | 


TAKE A LOOK! 


SS ROS AO 


The years leading up to the 


the meters was as high as in the 


TAKE A RID 


Canadian authorities. 


Tealumn 


| kinds and classes, all weights and 
| Sizes. 

By “dialing” any one or more 
of five values (e.g. 1c, 2c, 5c, 10c 
and 25c) in a single meter, it 
was possible to select and print 
}any amount of postage. The 


values were later increased from | 
BEARINGS 


five to ten. 
The postage met) “was now 
Deloro Stellite dry bear- 
ings are now operating in 


ready to handle air :flail, special 
delivery, registered mail — and 
many dewaxing plants, 
where it is necessary to 


avoid oil contamination. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting eorporation 


accounts. Variations from the ecomps- 
nies’ published reports are footnoted. 
| s 
| Textiles 
| NATIONAL HOSIERY MILLS 
LTD., Hamilton, net profit of 
’ | $105,809 for 1954 was 62.0% lower 
| than 1953 net of $278,352. 
Lower earnings are due to the | 


BE p RI NGS adverse conditions prevailing in the 


textile industry, reports President 
One of the most successful 


SEE STUDEBAKER S AWARD-WINNING STYLE 


See the graceful Studebaker streamlines that have won 36 International Awards. This is beauty to be proud of . . . and it is 
more than skin deep. Studebaker styling is road-designed. No lazy weight to lug around .. . slim, smooth contours that 
reduce wind-drag! And Studebaker’s spacious interiors match its long, low beauty! See Studebaker for true distinction .. . 


New equipment at a cost of $125,- real smartness . . . pace-setting body colors . . . distinctive single tones . . . exciting two tones . . . harmonized upholsteries! 


| 469 was added during the year. 
During 1954, 1,890 additional class |, 


E. B. Eastburn. 
applications is on a corn- 


| A shares were converted into class | 


flake toasting machine. 
Deloro Stellite dry bear- 
ings are still operating 
after7 years. Steel bearings 
lasted only 4 months. 


DRY 


BEARINGS 


Each application must be 
iven individual study. 
erhaps you have a prob- 

lem that Deloro Stellite 

dry bearings will solve. 

We invite your inquiries. 


Speciolists in 
Super-Alleys 


etinin® 
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Compony Limited 
Deioro, Coneda 


B shares. With the 8c reduction 
in quarterly dividénd rate on the 
| class B shares for the April 1, 1955, 
| payment, quarterly dividend rate is 
now 4c per share. 
INCOME ACCOUNT 
| Years Ended Dee. 31: 
| Net earnings 
| Less: Depr. 
| Income tax . 
| Net profit . see 
Less: Cl. A divds. .... 
Cl. B divds. . eee 
Surplus for year 
*Deficit 
Nete (1)—Co's report shows net profit 
of $105,225 in 1954 and $275,914 in 1983, 
after deducting loss on sale of assets. 
Note (2)— For tax purposes in 1954, co. 
is claiming add. deprec. of $75,395 resulting 
| in tax reduction of $35,789 which has been 
| deferred. 
| Earnings per Share and Dividend Recerd: 
j Class A n..seeeetee $6.81 $15.97 
Paid vecsbbe 0.20 
Cee BB sceccccccdos 0.78 
Paid .. ere 0.48 0.08 
Comb. CLA &B... 0.29 0.75 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1954 

| Cash & govt. sec. .... 

| Accts. rec, less res. ... 

| Life ins, CHV. .....++ 

| : gsisove 
Total curr. assets ... 

| Prep, exps.,§ etc. .... 

Pixed assets* 


1953 
705,253 
177,665 
249.236 


278,852 
3,565 


86.823 
105,808 
3,270 
204,389 


0.20 
0.29 


42,442 462,442 

| Earned surplus 1,850.60 1,953,102 

*After depr. of 1,470,656 1.292.358 
tIncl. under curr. assets in co's report. 
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BUYERS OF USED CARS! 


See our big selection of 


Certified 


USED CARS 


NOW ON Dis 


GET THE NEW STUDEBAKER DRIVING THRILL 


Take the wheel yourself... and get a new point of view on performance! Here’s the car that makes driving fun again! 
Studebaker action-power is yours to command ... efficient, high-compression power that sweeps you comfortably across 
the miles . . . carries you safely through city traffic. Power with big reserves for any emergency! Yours in a choice of three 
great engines... two brilliant V-8s and a thrifty Six. Find out what a carcando...take a Studebaker Demonstration Drive! 


smart car buy is Studebaker. Come in and we'll prove it! 
Studebaker... so much better made... worth more when you trade! 


STUDEBAKER-PACKARD OF CANADA, LIMITED...ONE OF THE FOUR MAJOR FULL-LINE PRODUCERS OF CARS AND TRUCKS 


4 


“ 


Come in now. See... drive... compare. And above all, look at the price tag! You can now own a Studebaker, with all its 
beauty and power and comfort, for a price that’s right down with the lowest! What's more, Studebaker costs less to run . . : 
proved by its second straight win of the Mobilgas Economy Run Sweepstakes! You're money ahead with every mile! Your 


»PLAY AT YOUR NEARBY STUDEBAKER DEALER’S 


5 4 | 
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treal | "ess Rate Last Week Ending | KS NOT TRADED THIS WEEK 
THE WEEK’?S QUOTATIONS Morrell ard Torente cee SS consanr _sae F ten BE SCwe —— SEOURS is 
Winnipeg, Calgary and ’ ‘ 7156 : * 5 Rate Last May§6& Rate —_ on Se 


Keyboycon. 37,150 .17 A780 38RD $ sale Bid Ask 
Keymet ... 500 .78 .72 .72 = 472 Week Ending May 6, 1955 Sun Publish, tStk.+ SS. ae 
Sup. Pete com. = = 
to 


eS bere listed are the officta: exchange prices for listed stocks tncieding curb market 
\ 
Amer. Cyanamid .. «2.00 50 49% 4 | Tamblyn 4% pret. 
10h 
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eannet accept any responsibility for these quotations. 
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WEEK | ENDING MAY 6, 1955 Range |Div. Y'id | {Last Weekend. |; Range |Div. Y'ld) Last Week end. | : 
Last Weekend. |.. 1955 (R’teMay 6 | \Apr. May 6, 1955 1955 /R'teMay 6, Apr. May 6, 1935 |. 


noe Riemay'6 } Apr. May 6, 1955 High Low|$ ‘« Company Sales | 29 H L Close | | High Low $ ‘“ | Company Sales 29 H L Close 1 


a —————_—_1___. 


¢ . s —— 
+ -} . Compeny ales | 9 BL Close) 30 |1.00+ 5.20. Smith Paper..; 10924, 37) 41 38 404 "32 +08 ... Alta. ...... 23,000 .25 


acstie || 7395. oo) 33) 523 501200 3.8, Lo. pref. . 1230 52 52) 523i; .22 10 =~... Amal. Lard. 22 


Abitibi -... .-..| 37095) 304 3. ~~ = 12 1.50 11.3,Mubbard Felt Ap| 50) 134 13) 131) 46 17 |.) Amerm. .. 27 
: : : 30 93 Amer. Neph. 
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53 
Kirk. Town 500; a? an ae Sat 73 8 | Taylor Pearson 
Kontiki Ld. ee ee eee se * 3% pref. 
<1 . : . f -20 17 18 | Ang. and, Inv. . .«.. 1 oe +. | Toronto Iron 1.004 21 
—_——— Lafayette A. 40. . -4 Als .2 “A” pid. .. 04.00 . ) Tor, Sayings . 14 
28) 


03, 03 03) | (Brandon) nat: 2 .. | Tip Top Can. A a 
17.00 13.50 17.00 Assoc. T.& T Tor. Mige. ... 5.004 115 
1024 


“nurse 


- 
Qe 
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7 
1's. 
195 193 | 1 

195.22 
1.15 Lit | . 
340 350 | 6. 
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Lake Cinch 33,800 3. 325 270 285 ’ ic ; Trad. Bidg. . 1.204 
4 L. Dufault 181.967 1.25 1.44 1.23 139 | Auto Fiectric .. 60+*. Traders Fin 
L. Lingman i ° .20) 18 18 Auto Fabric A sg 5 4%" pref 
3 Lake Osu . ¢ 3A 27 a Do. B y . Do. A Rights 
30 Lake Shore ; 8.75 5.65 5.75 | nites & Innes A... #12 Do. B Rights 
26 Lake Wasa. ‘ 23 22 22 | Beaver Lumber : Do, 4%% Warr. 
51 4 35 . . Lamaque G. 3.70 3.50 3.70 Do pf 1 Trans Prairie ... 
1S MS igh . Lavalie .. . . 093 07h 08 | Reiding Cort. . .20+°.1 8i 9} Tuckett Tob. P. 
04 04) 78 ’ ‘ Leitch Gold b 66 67 65 66 | Belgium Stores pf 1 Un. Amuse. B .504 
084 13 sd . Lencourt .. . 33 2 3, | Bickle-Seas 43 Do. A V.T ; 
52 52 AS : - +» Lexindin . 15 69 494 | Bird Constr. ...... 32 f United Corp. A .. 
19 9 at «++ .Langside ... : AT 15 16 | Blue Ribbon ...... . 93 | United Distill. . 
4 18 oe) bg .+. Little LL. . 08 ae 75 |” Do. pf aoe ee : Viau Ltd. .. 2.004 
-26 30 15 d ; Lomega ... . jl 08 09 Bowes Co. Lid a 1! 1 V. Dare 5% pref. 
12 12 134 AS , ++. Lorado Ur.. . . 0 4.00 10 | Brant Cord A .... ( i j Watson, Jack 
Mi, es = = e a ASS... ae. 54, . “ 2 a Do B oe Sd Bi 16 | Wellington Fire 
2s i 24 46Interior Brew. ‘ . jAS-) 1 . +.» Lyndhurst . 207, : ‘ SD re » Tr i 8 ; 1 Wes, Mason pfd, . 
aan tame”) gael ta) See an a 3iji.15 ...Inter, Bronze...) 115, 7 6) 6) 64/ 225 209 (16 Aunor .... 217 2 15 215 | 09% 07 Lynx Yk. . me 2 inet 132 13, «17 | West, Grain 
ates Imp. .... 25,24 24) 244) 24) 17 |:.50 8.41; Do. pref. .... 135 18 18) (17 8) j ll =... Avillabona . s ane’ “Sa Ah ALG 1.85 60 d Macassa 7 2.90 : 74 1.71 73 Do. 5°: vf me #22) 4 22 Do pref . : ‘ ‘ ss 
Arcan Corp, ....| 1875110 105 .96 1.00 | 2 3241604 *.40\Int. Metal Ind. A! 610 37 374) 37 374) - A3 ... Bagamac .. 10, 4 4 (ld SS 56... MacDonald. : 6 % 82 B.C. Turf Anas ‘ 1% 8 West, Koot. pref. 7.00 155 180 175 
Argus -| 5020, 24 243 26 24 55 |t01.10+*.90\Inter. Nickel .., 16086, 64 64 63 63: : 03 ... Band Ore . 3 . . 6 =.06 22 12... Macfie .... . ‘ 154 ‘14 | Burnett Ltd aad ; : 35 | Willson Stat " a a 
Do. 41% pref 335,119) 120) 1194 119: (2 133 o7% 8 ..; Do. pref. .....; 145,135) 1363 1338 136 . 34 =... Bankeno .. 7,7 4. at BT so 2 Mackeno .. 54,040  .5 0 ~.53 55 | Butterfly Hos. ..... : Do. pref. ... +» 1003 100. 
Do. 2nd pref, A) 1143\ 563 59 57 59 6h \67"< Do. $3 pref. ...| 53) 6h 2 2 7 064... Bankfield . 14, 10 CO oO | 1.84 «1.30 3.05 Macleod ... 10250 1. 50 1.25 1.36 | Caldwell Linen .. 8 : 3 | Wpg. Winter Club 285 > 40 
Asbestos ... ....| 7180, 30) 392 39 39) 40 (3.25 Inter, Paints A..; 150/10 10 10 10 1.07...” Barnat 745 1.11 1.18 1.07 1. 190 1.60 °.10 Mad. R.L. . 14,500 60 0 190 | "Do Ist pf, ...... 150 20 21h 23) | Wood, G. H pfd. 5.50 100) 101 __ .. 
4.6\Ashdown Hd A..) 15 12) 13 33 13 | 1 8U (23.00%e..jInt. Paper .......| 4297) 98 104) 991 102); |: 04 ... Barvallee } 084 09 10 : +02 Do. 2nd pf....... 8 12 | Wool Combing .. - £00 400 4.50 
134330) ..| Do, (B) ......| 30) 333 144 14 144 248\te.55 ..|Int. Pete. ......., 2149) 26 253° 243 253| 154 130 ... Barvue , a ee oe on tee Se ae i? Can, Floor B : 5h 15 | York Knit. B 60 60 75 
13h @ Atlas Steels .....\', 8525, 16i 171 168 16)| 137 124 240 16Int. Power 75194 134 132 154 | ,50 | 30 Do. warr. _ 32 De | 109 18 308 Moatertic G. sane _ “a Can Forg B S 8] su. S fente, Died, eee ame 
36; /1.004+*BO\Bk. Can, Nat...) "2315; 38, 381 372 38 38 33) te.80 ..\Int. Util. .. 1924, 378 38 371 38 . 2.33 3.05 Barymin .. 1 . 9 2.20 9 106 8 =.27_—«.. ~Maneast Ur. 126,050 ie 7. 6 Can Steamships 3.5 7 | st ivd. eeInitial, seParticipating divd. 
4121.20+*.20. Bk, Montreal ...| 4663) 42 43) 418 43) 33) |21.40 Do. pret. --| 190)38 373 37) 373 . 30... Base Metals 63,26 7 . SH 7 y= 12 iw. Marelgo ... 16,350 .120 1512 Con. West Cord A. On atrears. *Paid in 1954. ¢Payable in 
521/1.80+%.30'Bk, N. Scotia ...) 2505) 532 54 53 12 .80+°.25 Interp. Bid. Cr...| 2040 144 15) 15 15 = see — bees 0 J 74 4 165 03... Marbenor 39,300.14 4 12 Can. Wire Cable A 3 19 ste. tLess than board lot. ¢Shown 
7i|.  ...{Bareelona ... ...| 480) 154 “133 128 2533.30 -..\Inierp. Pipe ....| 16499, 26; 27) 26) 271) 4 a ce ae . , . Aga 07 .. Mareus Gold 21,720 1 13 10 t 
5613.00 49Bathurst Pr. A..| 445, 63) 62) 61 9 1.40 ..\Interp. Util. .....| 1000) 11h 12 11h 12 | 25 Btie'duq. . 22" ; 3 4 | As cee |] Mastin MeN. 27.500 ia a2 
38 2.7 Do. (B) ......1 1998148 48 47 17 |$.624 ..Jam. Pub. Ser... 225, 30 25) 281 281/ |- i aoe . ‘ ‘ hy ae  - e a 6S 3 
7\40 §.7Beatty Bros. ..... 207 #7 7 104 *,30 Johriston Term.. 25; 114 114 124 148 ee . roe a . 2 anne, ape of, Maybrun .. 174,146} ad Cdn Fairb pf f 6 #1: he ; 4 
2131.00 4.5\Beaver Lumber A 1522 22 2 - 1.50 renee ae - = = aT 204 . os Beaver Lite 78 6 . 6 ij 75.125 67.25 Rae McIntyre .. 1,859 i 50 25 Cdn Gen wwe 2.00 1 er and... .<s s an ine fit 
. is . . 4.1.00 5 att, John . 32 2ii 2 3 i “a ° ore ’ ¢ . « ° _ eee ‘ ° din Cdn. G, Sec 15 ee ee —o: ee 0 
11 7 - Belen a = % - " 150 (7.00 TiLake of Woods p 2150 150 130 150 i 45  ... Bellechase . d . Se ; 430 o& .' McK. R.L. 2,200 ; Do B 5.0 2 143 : sruce MS. seseee ose 008 008 


6 ¢ 4 s . sO . ) 0 
-- > 12 .60 0 Lambert, Alf. A 100 12 12 12 «12 ae Belle-Chib.. . 4 “ 60 1) =... MecMarmac. 165,900 Cdn, Ice Mach 04k 6.06 
45 2.00 4.3 Bell Telephone ..| 42766 453 48 46 The : 590i 12 124 12 12 2.00 3.05 Belleterre ‘ 0 s 60 12 ... McWatters . 183,200 Can. Int, 1. Tr ov 


eae 2 200 ssh 1% - 17; .80 ‘a Secord ...| 260,19 19) 184 19 70... Berens R.. | 5 d ‘ d 75 1.10 ... Mentor Exp. 37,800 Do. pf . 93 5 Ath. ook oi I 1S 
+stk Brazilian Tr 36097, 72 7 7 7h 3. 123.60 . aur. Accept. A 1525; 123 ©1223 12% 12) “ wl. — Gam. . . . . . . } 4 44 ne Merrill ae 70,500 Cdn. O11 8 pi 8 ’ 1 , ae a Ao 20 
6.0\Bridge & Tank p| 95| 47) 48 472 22 tstk . 4B) ......] 900123 22 22 22 | 2 To. Beveourt .. 13,100 . Ml 210 «51. . Meta, Ur. . 135,300 Do : ties 4 
Do. Warr. .. 360 1.90 2.05 2.00 2.05 2 » ts 125 2.05 2.03 205 2.05 | - 10... Bibis-Yuk. . 11,700. } : f 45 65 -. Mindamar . 7,700 Cdn. Salt 13} 123 m Bat NTE Be 05° 07 
)Br. Am. Bk. N’ts eeitae 198 ae 2? |*sik Lawson & J A 200; 22 22 2 93 of MED. soce TED bee d f d 09 053 . Minda-Scot. 43,000 Cen. Tire 60 : a; vde a . a 0 ‘01 «= .03 
Brit. Amer. Oil..| 13490! 262 27 26) 8 .60 7.1\Lewis Bros, 50) +73 af | lli 06 Bidgood -- 12,000 Z ; d -12) 16.75 ¢.50 Min'g Corp. 2,930 Do. pf ! 2) 203 | Dickstone C. ......  «. 03 04 
B.C. Elec. 4% pf.| 52,96 96 95) 4141.50 3.3\Loblaw A 637, 45 452 45 451) = ‘80... Black Bay. 113,700 2. ¥ . " 1054 Mogador ... 20,750 Cdn. Wallpaper B. *.25 16 | Flin Fion grag ake, 004 
Do. 43% pref... 235105 1054 104) 68 1.50 9} Do. iB) ...s.-| 543) 7543 77 744 «77 “ 4 -» Bobjo . 37,200 : . 2 30 ee Molyb'‘nite . 129,800 J. B. Carter A 60 : Fi rty-Four -72 
Do, 5% pref. 3; 53h 54 52) 58 j01.00+*.23\Loblaw Inc, ...{ 110) 72 724 703 72i| ° = ove ee — a ° ‘ é ° 43 ed Moneta . ve 24,000 Catelli Food A 30-+%. “ 26 , | Gee, ? ient. eee ee 5! pz 
Do, 41% pref. 518 Sage 50k 343.40 ...\Lon. Hose .A....|  150)4.20 4.50 4.50 4.50 a 2S eee. 3900 2) : . I a ores vee cae Do, B. . 1.00+%.11 aos 4 SSO NED ericsson “4 ae 
88 .40 ee 7 104 18 |t ... Lower St. Law. p, 530, 20 20) 20 20) ae cs Bo - diliac 128'1 : : " 70 78... Muilti-Min. . 20,100 Celanese Corp oa ; | Grom — wee . . : 
162 .75 Cc. Packers A 1164 416 116 192 Oi\Lowneys ... ....| 500,20 20 20 20 | ‘v , oes oe iliac 126,100. . “ . 72 +++ Nat. Ex, .. 373.350 Celtic Knit 1 3 es | Hudson R. ea a 
12 3.25. 570, 13 13 13. 4.63 S Lucky Lager ...| 1330)5.10 5.05 5.05 5.35 | * a oo tee #69 ee a 3 09 “4 18 ... NelloM.... 2,100 Cent, Can Inv. ¢.: : 16) 22 Island Lake 
2431.00 3.6 B.C. ve 3066; 273 28 68 (200+*.75|Meclaren Pr. ....; 100, 754 7 76 76 “! ‘ ++» Boymar ... 46,100 . : 4 1 w+ Nesbitt L. . 35,320 Do. pf 5.00 10 ) Jeep Gold . 
43}2.00 4.2 B.C 47 471 28 5 5\MacMil & Blo A| 100) 313 34 34 34 | > 45... Bralorne .. 3,710 35001). N. Alger. 105,129 Cent. Nor Air. / *.25 4.00 4.00 5.09 | Kerr Lake 
148 - i Danse | 154 152 64). Do. (B) 18527, 33 36h 320364 * . Brilund ... 14,400 4 =42 4. N Athona . 26,326 65s 6 Do 2.7 7 La Luz .. 
105 |«5.00 *. . Ast pref...) 1514110 111 : Mailman C.C, pf., 459 22) 22 22 22 | }. 35 °.08 Broulan Reef 4.900 43 25... New Bidi’e. 25,400 . x tinzano 4 sid 155; . | Malorite 
il |¢.30 ... Bruck S. Mills A) 185, 134 12 ; 00|Man, Sugar, p, 50102 102) 1024 1021 | a ++. Brest. eee 4 cammenet, sree = 3 Sie 1.75 | eeeray 
4i| @ DO, GE nicer 5 ‘t/Maple Leaf M. 365} 95 93 9) 93 , . --» Brunsman . 28,500 34 Delhi ... 68,750 0 1.02 1.02 Circle Ber Kn 5 : Matachewan : : 
4241.80 3.9/Building Prod. . 46 Do. pref > 15/103 1014 101) 101) | .,° . Brunston .. 47,350 0 Dick'n . 10,500 : . . | Claude Neon A ; ) 4.00 | Packsack on a 
25 |100+2.50 Burlington Steel.) , 26, 25 Massey-Harris .... 31227, 93 9) 9 9% 5 . . Brunswick. 1,275 0 Formaque 3,000. d 0 0? | Do. B 3 | Rice Lake asebad : 02 Ol 
65 |2.00+%.50/\Burns & Co. A. 2 82 ; 4s Do. pref "3836105 106 104) 105 MC é Buckles ... 27,775 3 Fortune. 50,875 62 d : 59 | Cochrane-Dun 1 3 | Scotia Gold ....... J 14 
48 200+-3.50/ Do. (By ......| 54 5 4.55 ...|Maple Ind. Inc..., 500/ 61 6> 62 62/ - 05) ... Buftadison. 477,500 18 G'dvue. 1075 15] 14d: Do. A sic. 4181 17) 20 |S. American G. ... 0.12) 1.10 5. 
78.45  5.6(Burrard D.D. A. 8 ‘ 3.12) Maxwell Ltd. ...| 1073) 55 53 42 S| -75 60 ... Buffalo Ank. 2,500 49 Har’na . 25.475 29 29m: 28 | Coll. Terminal . $.50--.5 2h «612 «124 | Spud Valley ats i i 
105 5.00 4.7\Calgary Pr. 5‘ p 5 105) 54 1034 60 3.4 McCabe A 25,16 17h 17) 17) . . ee a —: 139,982 H'ridge . 50,729 3 Bs Pe 3 Do. pf t.5 5 3 Sen Ge wchaceéée! ‘swe - * 
21.10 25| Canada Bread . 1 4 ~~) « 1.60 McColl Fron. ...| 1503| 37 363 344 36) 28 d eve Bullé “+ in oo ee 4 aeee q “ ‘ 0 e Cons Fire Ins : = ic a - ateuease ee = . 
504,250 41 Do, pref. B... 5; +50 #459 «7: 4.00 3.8 Do. pref. ..... 150, 99 105 100 105 . . . Bul 1° °G ‘2° “i. -H, M'lartic 59 = 3 ° J OS Cons, Press B ae 5¢ ! est Ex aa sf cow OE d 
27i4,50 ...; Can. Cement n.|; 506% } 388 37 3 60+ 3.10 |Melchers, pref. . 130) 12 2ad Add dd 3 ll Hill 14.550 a, we oe ; 73 = ieee - ey 1s j OIL STOCKS 
30 1.30 4.1/ Do, pref. ..... 544; 303 314 30 Mercury-Chip .. 5001.10 1.25 1.00 1.00 "| aalthin ” 347°400 selore . : . . . Criin R. L 1 8 4 ‘ 


82)7.20 Can. Cr. Stone. 11 9: 3 i 3 1.00 ..|Mersey Paper . 10160 160 160 160 | ~~ ° one 
21 100 47 G & D. Sugar. : ' 22% 211 {¢.37)40 |Mexican Lt. Com.) 236] 124 123 11h 123) | --» Calumet... 23,050 


2 4 2! ; als 4 11 y .. Camp. Chib. 42,113 
13 40 3.0; Can, Foils ......| 13, 131 13: 3.50 Do. pref. eee I ete em die.) Oe: 225 Camp. RL. — '700 


iGo Ge tab... 163 162 16: : 56 ... Micwest Ind. ...| 10200,2.95 3.00 2. 
24 1.50 **6.0 Can. Forg. A... $ 25 2525 | 3-10 .../Milton Brick ...|, 2850,3.85 3.90 3.80 3.80 tame Can tn 19.335 
223)1.20 4.4) Can# Iron ...... 271 26) $41.20 -. Minn, & Ont. P..| 3985 58 ol wt : ... Can-Met .. 303,991 


147 {$1.75 Can, Life ......| 173. 173 173 "1.00 4.5 Mitchell, Robt. ..|  730| 20 21 2 
: : . 6.7. . - 49 15 15 15 Cariboo . 8,000 
8 50 5 4 a3. C« 1.00 fod. Coniain. Carnegie |. 156° 


66 2.00+%.50, Can. Malting .../| 75, 7 77 | 100 5.6; Do. (A) .... iad . . = “06 : ius Cartier M. . 33,300 
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Do. 4i** pret... 870, 26; a ~ _ - > 
Acadia Atlan. .... 41901 10 102 10 10) | 32 140 40duron & Eric...; 125, 35% 3 3 
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. ; } 5 45 1.20+*30lmperial Bk. ...; 530 48 48) 493) 4.1 3.00 .... Anacon L'd. 
Se er ote ee ee 134 -..- Do, Warr, .....j 383, 148 154 154| .79 38 ... Anglo-Rou. 
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me OR 23 \1.20 S2imp. Flo-Giaze ..| 150, .. le wee 45 1. Area 
Do. pref. 200; 91 9% 9, 9% 355 3.45 Imperial Oil ....| 8557 364 363 25% 364 . 12... Arjon 


: 1 164|.404-3.10 m:yverial Tob. ...; 9105, 31 11 oh . 02 ... Arno 
Albt. Dist, 3700,1.95 1.95 1.80 1.90 4 ; 7 | aI a = 


65 1. 5 1.70 7 (6% 40) Do. 6% pref. ..| 2750 ae 
“*"lalgoma ‘Sieei ween . ae ane ape 9) 49 1250 44 Indust. Accept...) 4727, 583 $64 S7i| . Al Ascot Met.. 
Alum. of Can. P| 655| 264 263 26 26 $ 102) Do, 4i%% pref 125.164 104 103) 103; d AS Atlas Sulp.. 
Do. 2nd pref...| 530,1063 106{ 106 106 8 50 6.3 Ingersoll M.&T.| 230 8 81 8 8) . 12... Atlas Y'fe. 
Aluminium +-| 10252, 923 93 88% 88% 103; . -Unglis, John .....) 4095, 12 123 123 12 / . 063 . Atlin-Ruff.. 
7,Ang. Cdn. Pulp 2395.41) 434 414 42) 60 280); . .-.Intand Nat. Gas.| 6675 3.10 3.30 3.05 3.30 . 07, ... Aubelle 
Do, pref. ... 15) 533 533 532 53: | uu). -..Inland Cem. pf 9916; 14 14) 13) 133 é 16 =... Aumacho.. 
F ; ; ; | Bi 200; 33 Si Sk Stl. "11k ”.) Aumaque 
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Laquerre 318,057 184 ° ° if Crown Trvst > 8 Z Aldina . oon aa =" .03 3 $3 


Louvre . 10,000 .1i . ‘ David & Fr. A 3 : 51 Canso W'ts. . ‘ oe 15 
Newlund .. 227,710 A 2 a Disher Steel 5 9 ‘ Castle O, & G eo = 25 
N. Marlon . 44,250 = .16 16 a} old Do. vref ‘ 25 25 oe eee «» 70 .70 ee 
N. Morrison 113,000 3: a J 28 Dom, Ang Comman ‘ a 55 .72 ee 
N,. Myla’que 50,275 « 2 2 2 Inv. 8.0¢ ) 265 32 .. | Commoil 3.00 3.90 4.00 
Newnorth . 82,500 .15 ° , ‘ Do. ovret 5.0 g { < Common 50 3.60 . 
N. Norzone. 59,100 .05 .06 05) 53 Dom. Dairies High jue) a aan ee 
N. Pac. Coal 91,600 y A 7 a pref 174 6 Northlond ......++. ¥e 25 “ 26 


N. Rouyn . 49,050 a li oli a Dominion Fabric Pan Israei ... 2.65 “- 
R. Ryan . 17,200 . . . 4 2nd pref j 3 .. Rovalite 51% pfd. ¢.546875 30.00 29 50 29.50 
cc eH 05} 4h = «=.06 
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Can. Machine ..| 


6 
121.60 4.9 Can. Nor. Pr. ..| 410) 124 123 124 1: 23 |.80+%.20 |Molson Brew. A. 25 5 25 : . 

3731.50 3.8) Can. Packers A_| 200 3939 5 -224).80+3.20| Do (B) ..., 350| 23 233°. Caneier Ath.” 45.388 

4.3 

8 


N. Santiago 51,000 .08 oO 08 U8 Dom. Insur. 6.00 2 1 Share 
N. Senator . 25,580 « 14 ‘ : Dom. Square 4.00 on 832 33 Texas-Cal. 95 =A 96 
N. Taku . 3,375 2: 22 a 2 Dorm. Textile pref y Tri-Zone 09) .093 .10 
N. Thurbois 71,800 . 4 i Ae Donnell & Mudge 35 35 aU. S funds. eDividend ceferred, *Paid 
N. Vinray . 5,500 . .06 .06 .06 Do. A : z | ‘ 2} in 1954. tPayable in 1955 to date, tLess 
Nib Y'fe 200,000 =. 095 ; og East Koot. Pr ; 4 3h than board lot. 

Nickel Rim 12,000 33 : 19 : Do. pref 50 | ——— 
Nipissing .. 6,537 2. 3 ‘ 2.3 East. Theat oe p | 

ease 8,567 ° 7 i Electra Invest l g T * ® ¥ os 
eat’ ***"" eee en. Se ae Cae | ee ey nee Unlisted Mines, Oils 
Nor-Acme . 500.65 6 Erie Floor & (By the Broker-Dealers’ Ass'n of Ontario) 


33 11350 a 482341 35 34) 342 16 |1.00+19.00/Montreal Loco. 164 17 ’ ‘ Castle Tre.. 3,300 
832/2.60+3.40| Can. Perman. ..| 125 a7) 86. 86) 2 312 41.20+.20|Moore Corp. ....|* 2837) 49 3939 : --+ Cotte ant - 
1043500 4.8) C. Safeway 1 p.| 70 105 105 ; 268/1.00 3.7, Do. 4% pref..., 375) 263 367 | : “a — — ** “s'871 
1045 5.00 4.8 Do. 2nd pref., 25 104) 104) 9 17)|.75  3.9/Morgan, H. .... 19 19 F " * toan an. eaaee 
123.624 4.7.C. Steamships p 530 3i 13 q 7 ...|Morrison Brass .. 39; 73 7h * +71 l 4 Cent’que. .. 24500 
16)|.80+*.20 | Can. Vinegars...) 105 17h 17 2 11 |.804+°%.20 (Mt. Royal Rice..| 90) 114 a | as °°) eee ieee aaa 
65 |3.00 44  C. W. Cable B.. 80| 67) 68 68 6: 123,.60+°.10 |Nat. Drug ..... 585, 132 : 13! 1 Cheskirk .. 132660 
8i|e : Cdn. Bakeries .. 100 K 8 § 131) .60 4.1, Do. pref. 240; 14/1 i “48 " : Chesterv'le. 8.700 
39 1.20 3.0 Cdn. Bk. Com..| 5342) 40) 403 39 11)).60 3.5\Nat. Grocers ..... 2740) 171 17 a): : .. Chib, K’rand 49,140 
25 11.25 4.6| Cdn. Breweries .| 12434) 261 27 26 26) 2781.50 5.4, Do. pref. ....., 125) 272 272 278 3 ". Chib: Expl. 24.230 ‘90 
263) . --| Do. pref, 3138) .. 29) 283 5 4.45 |3.20 Nat. Hosiery B.., 450! 4) “as "33 °~ Chim Gq * 991500 2.12 Norand 6.558 5 5.00 Wood B 30 : 2% . MM 
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21 184 . i J Sullivan C.. ° . = sleet — Mige ' ~ "| Date Company Place 


Dom. Textile ...| wen 
Dom. Woollens . 40 2.40 56 . t a9 ol 10 
+ ¢.20 Donohue Bros. ..| an oe ? D} 140 32'Union is rr ss Ht a 44, 4 " = oat co 4 19 15 "17 
. Dow_ Brew, .... 7 25 5 il 10 |.580+°.15 1Un. Amuse. A.. 103 10 «10 : ‘ ss» Gol e. . . ; -.- Sunshine .. S i9i 2 May 12—Anglo-Nfid. Dec. Co. 
Du Pont of Gan.) 2874 27, 28 264 261| 1); Mead a --F Te 7 3 Sl oe :.2 Gold. Man.. 205 195 2.05 ‘10 |: Surf Inlet 0 aati oe wsszssree Grand Falls, NO. 
3.9, Da. pref. .....| 10/796) 96 Le 21 40+*.25 \United Corp. B. 20; 103 19) 19) 181] 225 -43 --. Goletields . oo. » 7 an eee 134 pref 162 179 | May 12—Crown Life Ins. ...... Toronto 
i Sewn: 28 ‘08 ‘06 “06 9 Ont, Beauty Sup. . J 50 #9 | May12—R A. Mitchell Co, .... Montreal 
‘50 08) = ‘ --. Tache Lake ll -ll Do. pref oo f .. | May 12—Opemiska Cop. M. .... Montreal 
Tandem 114-12 | Ont. ‘Steel pref. ... 1333 .. | May 12—Western Potash Corp. .. Calgary 
320 8683 ; 8h May 12—Banff Oi) Ltd. .... Buffalo. N.Y. 


East Stee! ......| 5004.60 4.50 4.25 4.25 6? ; 5 & 1 66 outs 

t.25 Easy Washing... 73, 1b 21 U2 lit, Sj ise De BD pie |” is a IL 1054 1.) Goldora 0 
16.25 16.25 , ‘ll Taylor B. . ; 

i] 10h 2. Tazin ...... me ae Pe eee ie ‘| May 13—Baska Ur. M. ........... Toronte 


+%.50 Economic Inv. .,. 152) 34 351-35 ¥ Er ' Z ‘54 8631... Graham B.. 
1.7 Eddy Paper .....| 10356 49 Gi) 491 60) 19 1.00 5.8 United Grain «A..| 17, 174 16.374 11.50 ¢«.50 Granby ... 
Electrolux .. os-| 188515 16 154 16 16 1.00 6.7 United Steel <...| 15 = 4a 15 2 8615 ... Grandines . 
T.-Hughes , 3.05 3.15 ut .. 4s 16 May 16—Bouscadillac G.M, ..,. Toronto 
Thompson . AB SB | Quinte Mik “a 824 | May 16—Estella M, ........-... Vancouver 
SMED scacce 52 59 | May 16—Invest. Found. Ltd. ... Montreal 


7 ... Vanadium All ,. 7 7 45 40 %.02) Grandoro .. 
1.5 Empire Life .....) 22,40 40 40 40 94 50 58Viceroy A ......{ 1350 81 ii si 8h 4-20 423 024 Granduc .. 

Tiblemont , 19 =.19 ee haat ry "5 42. | May 17—Law. & Jones Ltd. London 
Tombill ... 30 33 | R. & M. Bearings _ May 18—Allied Am, _— . Ins. 


654.10 Equitable Life ..| 50 41 42 411i 42 3h 4) 1.20 Do. (Bi 200 5.50 4.70 4.20 4.70 
F | 7 7 7 ’ ¢ . as ees 26 26... Grandview. 
i0Fam, Players.) 3370 28) 264 271 21j| 23 214.80. XS-Victoria & Gr.-| 35) 224 23 33 |e Sta 3 GurPor ur. 
es os 3280, 26) 29 Ssh 38: 16 141.25 8.1 Vir. Dare 3% pf.| 50] 154.15) 158 135 9% --° Gulch 
°° eetion roe a 4 124|330 ....Wabasso Cot. ...j| 200: 14 13) 13 ‘40 «= _-O74_ ... Gull Lead , (130 
nm Grain «| ‘ee Ser Set 30: | 70% 66 |3.00+*1.00|Walker-Good. .| 6517 671 672 662 16.25 9.75 .., Gunnar G.. 17,808 Suede = 3 | 110-4 
. — a : 3 #23 #2 13 1142.10 .../Watermans Pen..' 1468 11) 113 11) 8.73 308 ... Do. warr. 34,600 Seana Bes. 36 “aay | Mt. EN secs S00” 2 
enh wn 12, 8 |3.25 ...\Waterous Eqp. ..| 2780) 11h 124 112 2 86.09 iw. «Gwillim L.. 141, Scher... 7 | | River Silk er ved : ° eae SicSuasiamahes, ike? 
J > 17 17 | + , i2 ' May 18—Donalda Mines .. 
Union Min = "beer x. 12h 124 | May 18—Inter-City Baking ... 
Un. Ash. 5.45 5.75 Do. 6% pfd. ... 1. 213 .. ?May 18—Ont. Beauty Supply Co. 
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.. . Fleet Mfg. ...... 70450 2.69 2.85°2.50°2.75. os siglkaea “area oo i 2 
2.504 °1.25\Ford Motor A ., 1359109 115 110 114) . + festeel .... ... 3 21% 3.40 2.00 ¢.10 Hallnor 
: : 25 West. Can. Brew.) 1241 24 24 233 12) 07)... Hamil 


0 
. 2 
= ...)\For, Pr. Sees... | 127,46 SO 49) 49) : 
45 ..| Do, stamped ..| 25, 48 49) 491 49) 710 : Ye ry pets: or te te "22 Ml)... Hard Rock . 
2 
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skase besbeskes 


FEZAwB 
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oe 
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ve OS | oe eee... 100". 20h 208 | stay id Atiin-Rufiner M. ...’ Vancouver 


Al 48 : 
‘ , 1.07 1.07 | “eR oon : 3 oe _. | May 198—Brunswick M. & S bins in te 
Om... a: ee ye 10 | 215 co Vale. = 1S | Robinson Little A 1. 14 3 | Mew i864, Gil Lands ........ Montreal 
vee |} 02) OL ... Van'da '48. £2, £2 | Roe % 95 98) | May 19—Central Explor. Toronto 
tes ote 435 46 | 08 03 ... Van Roi... 27,500 07% Oh. Roy. Oak Dair. A 102 | May 19—Dom, Weelles & Worsted Ltd. 
15.25 2 my 24 21 ‘3 23.62) | 33.00 19.871 . Ventures .. . a . 29.50 31.00 st J ri . os , : t 

ane a8. f ee 16.19) «16 19 | «72, «068... Vicour .... . > eet eet nc oe a ing, Bathurst. NB. 
260... iss « ds 375 375 365 375 | 300 1.75 .. ViolaMac .. - 205 26 28 tek CoB. iz | May 20—Cen. Malartic G.M. .... Toronte 
51.25 4.00 re 58.75 60.00 88.25 50.625, 180 67 ... Virginia ... , 20 18 188 | Scythes & Co... 14. 143 | May 20—Gen. Motors Corp, 

(2400°.02 -- 7000 262 262 243 243) 14.00 11.75 140 Waite Am.. 6, . 09 13.621 13871 | “Do ‘pref. ..... ve gee | geet nats tate anee ata acee New Coatie, Da. 
$2).2.00 3.7) Do. pref. 155, 53) 53) 53) 531 | 3.65 «-.\Wood, Alex. ....| 900)3.25 3.30 3.25 3.25 4b... pene 084 oo. oa eee aa é, = a Shawinigan Pr. a May 3e— Maritimes 3 yey treat 
ile «. Gere. kay A x 12) 60i 604 160 G0}; 45 ‘ ..|[Woods Mfg. .....) 14.45 45 45 45 | eee oa woe , mo 0 | gt®% bret. B 137 | May 23—Cansda Mach. Corp...’ Gait, Ont, 
62.50 .1\Gord. MacKay A 3850, 62 6 7 24 ....York Knitting A) 465/2.25 2.502.252.25 | 285 18 ... - ae te aa | Sher. Wins. pref. « aay oe ee ioe ie. -- Ga 
612.12) ..| Do. ¢B)......., 100 Th 62 6 62] 28) 253).90+2.10:Zellers . ee} 535) 26 26) 26) 26) | 65.00 55.00 ta.55 - 7 haan ‘ss a4 | Sturriff's pref. .. 20h 21 | May 26—Bobjo Mines ........... Toronte 
35 |.60+%.10 Grand & Thy ... 0 35 35 «35 | S31 521225 42 Do. 4i% pref..., $0,153 53 S53 83 ~ 90 so: 13 10 110g | sidney Roof. A .. 3 6’ «| Sun. 3—Dom. Coal Co. Lid. .°“” Montreal 


| °e . . . 10 10 
20 (1.60  43\Gt. Lakes Paper. 34i 37d 34 37) | 4U.S. funds. asParticipating divé. Dividend deterred. | 142.00 133.00 43" = Ween | Silknit pret. 3S jg. | Jun. 15—Sylvanite G. M. .. Kirkland Lake 
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2 Stock Red 
é ; 425 toe emptions 
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26 : Company Sales 2 High Low 221... Jardun .... Velo Land , Rey Teer Stanley Brock B. si ‘an. m 


Un. Keno. . 
Un'd Mont. 
Upper Can. 
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> - pref. ... 6533 33 23 e 

1.00+%.20 Fraser Cos. neeee 24121 30. Mi 293 33 West Plywood B 936 12) 134 12) 134 24) ST ove Hasaga wiee 

© Gatineau Pwr. ..| 4175, 31 31 3 Bi 234 «12k H'd of Lakes 


‘S} Do. pref, S%..| 83111 311 11 1 | oi) eo ane SS Si) ke Sw A. Beakeey «. Gea S88 
: Do, 5i‘e pref... 9113 113 is a 92 4 ; Weston. George... 5230| 8&3 87 79% 
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164.10 2.01 Jack Waite. Wps. R. Tin 032 103 We $01 004°. 561 Compan Rate Date Price 
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est Week Ending . , .. Winora .... 2 2 2% 2 | Stand hace’. es 6 n. Safeway Ltd. 
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21 33) d .. Yellorex ... { -21 9 Stovel-Adv, Press 
ist 8) .. si a » — Uran. 23,000 .14) ° ° aa cae : : 3 , ° , Y’ke Bear . . 152 146 7 pref. . - J 3 onnite ota. oe 5% May 31 1952.50 
1404.50 4.70 4.70 ‘ Ad Astra. ‘ : ; : 43 ve ase = ies Yukon “Coa. ‘S © @| DAB Sera ss cat sano 

on Bom | ; Akaitcho .. ’ , d 000 9 : : d ‘ ° ($25 Par) ....-s000 6% Ma $26.50 
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Government Bonds.” 


Bid Ask 
(Supplien by investment Deaiers’ Assoc. of Caneda) 


150 160 
5 


Bid Ask 
Gold, Sh’'ft 2 4 
Gold. Age 13 18 


Unlisted Mines, Oils 


Pater 
Pat Dest 1 


Dividends Declared | Dividends Declared—cont. 


May 10, 1955 


Uue Bid Ask 


This 
pay- 


eves 125 Jul. 
covceve ¢ Jul. 
Do. 5% pf. ..ee+e 1.25 Jun. 
Agnew Surpass ....* .10 Jun. 
Do S%%% pl. .... 27) Jun. 
Aluminium 
Aluminum 4% 
Do. 5%% pf. 
Andian Nat. 


Acadia-At. Sug. 
Do. CLA. 


Anthes-Imp. 
— 6% pf. 
rgus Corp 

Bo. ¢ 


Do. A 
Auantic 
id 55 Jun. 
04 Jun. 
15 Jun 
12) Jun 
03 May 
30 Jun. 
25 Jun. 


15 Jun. 


Bal. Mut. Fund .... 

Bk. of Montreal ... 

Banque Cdn. Nat, . 

Bathurst Pwr, & 
Da DB wiviccbece 

Belgium Stores 
5% pt. .. seeeee 

Bird Construct. .... 
Do 


DDO, 0.000000 <epoesee 
Brantford Cord. A. 
Do. 


Do. 
Bruck Mills 
Buloly Gold, .. 
Burns & Co. A. 

Do. B 


Dp 


Campbell Red Lake 
cnn’? one 
Do. 
Can. 
Do. A.... 
Can, F’dries 
Forg. +» 371 Jun. 


Can, -- 20 Jul 
Can. Malting .. .504+%.50 Jun. 
Can. Perm. 
MU@e ..csecececsee 10 Jul 
Do. t.1 


& 


. Safeway 5% 
SB WE, ccapeces eve 1.25 Jun. 
Do. 5% 2nd pid. .. 1.25 Jun. 
Can. Steamship 
5% Fi ses eeb@eeee o 
Can, Vinegars . 
Canadian Brew. 
Do, 5% pf. .... 
Cdn Can .. . 
. Car & F’dry . 
De. A .écesss 


“$0 Jul 


7 
-o ee 


—— 


20 May 23 
2% May 23 


Date 
— Payable record | 
*. 


2 
2 
15 


~ 


“e_. 


Sern Kenner 


=5-Be8 


15 
2 


15 


2 
i 
3 
1 
i 
2 
1 
1 
1 


2 


. Gen. Elec, ... 1.00 Jul, 1 


Cdn, Gen. Sec. 
A&B . eee 
Do, ....... eeStk, Div. May 

Cdn. Ice Mach. A... .20 Jul. 

Cdn, Ing.-Rand - 1.00. Jun. 

Cdn, Oil Cos. 15 May 
Do, 4% pf. . 


ecoee 2.00 Jul. 
«+» 624 May 
. 1.12) 
‘8; t.10 Jun. 
- 1.25 May 


.20 Jun 


5% 
Can. Re 

4'2% pf ese 
Cdn. Tire Corp. 
Cdn. Util. 5% pt 
Cdn. West. Nat. Gas 

4°> pf. . ° 
Capital Estate< 

+ $.05 


. 5.00 May i6 
16 


Jul. 1 
1 
16 


1 


. #15 May 16 
May 31 


13. Aug 31 


Do 

Do 

Do 

Do. B 
Cent. Cdn. Invest. 

5% pf, ccocce 250 Jed. 
Chrysler Corp, 75 Jun. 
Conduits Nat, ....+6 May 
Confed, Life J Jun. 

Do. . ee Sep 
Dec. 


+ $.05 
25 


eves fT. 


Do@. 
"Consol 

M 
Cons. Div 

Bee, ME ..ccccscce 
Cons. Text, 5% pf. 
Cons. Theat. A ..... 

_ 4 ree 
Consumers Glass .. .37 
Cont. Can 7 

Do. $3.75 pf. 
Continental Life 
H. Corby Dist. 

A&B 
Cosmos Imp. .. 17h 
Crown Cork & Seal .50 
Crow's Nest Pass 

Coal ..... Jun. 
Det. & Can. Tunnel t.40 Apr. 
Dist. Corp, Seag. .. Jun. 
Dome M. 1A7i Jul. 
Dom, Bridge 10 May 2 
Dom. & Anglo, 

Invest. 5% pf. ... 1.25 Jun. 
Dom, Engineer. .30+%.40 May 
Dom.-Soot. Inv. 

5° pf sovcee 62) May 
Dom, Stores a ee * 
Dom, Tar & Chem. 

me, GB. GE, acccvce ° 

Do, $1 pf 
Donohue Bros. . 
Dupuis Freres pfd. 
Eddy Pap. A oe 
Econ, Invest. Tr: 
Electrolux Corp, . 
F’bridge Nickel .40 
Fittings Ltd. A 
Ford Motor A & B 
Gen, Dynamics . 
Gen. Motors Corp. 
Gen. Stee! se 
Grafton & Co. A... 
Granby Cons esive 
Gt. West CoalA. 

Do. B 
Gulf Oil 


Jun 


Jun. 
Jun. 
Jun. 
Juh. 


Jun. 
Jul. 
e+ 1.30 Aug. 
Jun 
May 
May 


May 
Jun. 


30 


2 


.10 Jun 


320 Jul. 
25 Jun. 


- +55 Jun. 
71.00 Jun. 
10 May 
25 Jun. 
4.25 Jun. 
12; May 
» 2} May 
. t.50 Jun. 


Oil Stocks 


14,100 
13,316 


Acme G&O 
Ajax . : 
Albedena . 
Albermont . 
Do, warr. 
Alta. P. Con. 
AMEE ..c.cas 
Am. Leduc. 
Amurex ... 
Anchor .,.,. 
Anglo-Am., 
Anglo-Can.. 
Antone 
Apex 
Bailey Sel.. 
Banff .... 
Barons 
Basca 
Bata 
Blue Crown 
Bralsaman . 
Britalta 
Br. Peto. 
Calaita es 
Calg. & Ed. 
Cainorth 
Calvan .... 
Cc. Olt Lands 


wn 


‘ o «8 . Nam °. . — 
SSASLSaAsSVassagsers 


Cda, Br. E. 
Cdn. Dec 
Do. 
Cdn 
Cdn. 
Cdn, 
Cdn, 
Cdn. 
Cdn, Prosp. 
Cdn. 
t.Canso Gas . 
“Canso Pet.. 
Canso Prod. 
Carleton 
Cent. Expl.. 
Cent.-Leduc 
Century é 
Chamberlain 
Charter oe 
Claybar ... 
Cons, Alien. 
Cons; Cord. 
Cons. D’gon 
Cc Cc. . 


warr. 
Dev 


cs) 
v 


Pm be ww 
em we pone 


eM. ce 
Gsersksssessess 


Bsessesssaseussses: 


saci 


12 Nov 30 
May 31 
Aug. 31 
25 Nov. 30 


2 
il 


May 31 


25 Jun. 3 
. +25 Jun. 1 


16 
16 
10 


24,375 
14,900 


: 


ee 


ve 


4,357 


> a 
Emjay 35,866 
H'stead 5,991 
O&G 50,900 
PL&AP 64,378 


Wil'ton 1,500 
2.550 


-tekese . B.. 


Fon 


geeeses 


Date | Gypsum Lime 0 Jun. 
of |Halinor M. . 2S Jun. 
ee 224 Jun. 1 

; coveese 125 May 16 
Jun. 10 @ ph. seeee 1.25 Aug. 15 
Jun. 10 Carp. iS Jul. 2 
May 20 | Hendershot Pap. 
Apr. 20 | Prod. .. -..-seeeee 25 Jul. 2 
Apr. 29 | F. W. Horner A .... .12) Jul. 2 
Mey 9| Hud, Bay M. & S.. 1.00 Jun. 13 
May 6/| Imp. Oil AS Jun. 1 
May 6/| Imp. Flo. Glaze ... 30 Jun. 1 
May 20, Do. $1.50 pf. ..... 37) Jun. 
May 10 | Interior Brew, ct B Jun. 
Jun. 24 | Int. Metal Ind. A .. Jun. 
Jul. 25 | 4'4% pt 
Ags | aot 

r $009008 
May 18 | Int. Paints 6% pf. .. 
Jun. 1/ Int. Pet. ....... 


i Util 
fag 16 | 


eeeee 


~~e SSSSer. 


Int. D ase 2008 
Do. $1.40 pid, . 
ay 6) Interprov. Bidg. 

May 20 Cred. .. 

May 20 | Invest. Mut. . 

Apr. 29 | Kerr Add'son G. M. 

Apr. 30 

May 13 


May 4 


| 
Jun. 15 
Sep. 15 
Dec. 15 
Sep. 15 
May 
May 
dun. 


Laura Secord 

Loblaw Groc. A & B 
Loblaw Inc. *.25+ t. 
|W. M, Lowney 
Macassa M ecee 
MacKinnon Struct. 

| St. 8% pt. . . 
May 16 M “— ockshutt 


May 16) uc 
May 15/ $1 Prior. ........ 
May 15 | Madsen Red Lake 
es SM. oc os. eke 

| Man & Sask. A... 
Jun, 28 | Do. B. ... > 
Apr. 29 | Massey-Harr.-Ferg. , 
May 20 Do, 4%% pf. .... 1. 
May 10 L. McBrine of 
Apr. 29 | McColl-Front. . 
Apr. 29 | McIntyre.-Porc. ... 

Milton Brick .... 
May 31 | Minas Basin Pulp 
d 0 Op. 
a .3/ 


| 


4 
4 
i 

3 
7 
7 
7 
‘ 


w ~ t 
Seeman dS 


Do. 

| Minin, 

sun. 15|J. S. Mitchell ...... . 
Sep. 15 | Robt, Mitchell A pt. 
Dec. 15 = Containers 


a &- ee 
May 2/| Moore Corp. . i 
May 2 Do 7% A& Bop 
| Do 


4% of 
Jun. 1|H. Morgan ... 
May 16 | Do. 4% pf. 
May 31 | Net. Drug. . 
May 31/| Do. nfd 
Jun. 1) Nat. Grocers 


May 3| Do. $1.50 pf. ...... 

May 3) 

Jun. 15 | Nat. Hose A ....... 
| 


oSee¥,. 


2aKe eK RN NNN Uw 


—— 


Do A 


May 9| 
Ory IE te 2s 
gun: i3 | New Dickenson Ai. 
* 22 Noranda M . 
ee 1 Nor. Que. Pwr. 
F 542% Ist pf. ...... 
—_ ;: | Normetal M. .. ° 
- | Northern Can. Mige. 
May 6) 
Jun. 29 | 


aw | Do, 442% pf. .o.. 
aon = | Nova Scotia Tr. . 
| Office Spec. 
May 16 | Ogilvie Flour 
Apr.29| 7% p 
May 16 
Aug 15 
Nov. 15 
May 16 
Aug. 15 
Nov. 15 


Jun. 23 | 
May 16 
Apr. 29 
Jun. 10 
Sep. 10 
Dec. 10 


& SBuucowes 


& 
»s © 


ame, Sis'os en 


eoeeeee 


Do. pe. 00 
| Page-Hersey Tubes . 
Pato Cons -104+%.15 
Paton Mfg. Co. -20 
Be. 1% Of. ...ccce 


ons coe 
.30+ ¢.30 
. +.25 
+ 2.00 
10 


Penmans Ltd. , 
| Powell River .. 
Pressed Metals . 
| Price Bros. 4% pf. 


| Provin TrANG. 2.000 


May 31 | Que. Pwr. 

| Quemont M. a 
Mav 31 | Rapid Grip & Bat'n 
May 16! 6% pf. ... 
May 2/_ Do 6% 
May 2/ Renabie M 
May 5) Robinson, Littie 
May 25| Co. A 
Jun. 15 | Rolland Pap 
Jul. 29 Do, 4%% pf. 

| Roy. Oak Dairy 
May @/ Royal Bank - 
Apr. 30 | Royalite Oil ...... 
Apr. 27 Saguenay Pwr 
4%% vf 

May 6/ San Antonia G.M. . 
Apr. 7| Scythes & Co. 
May 25 Do. 5% pfd. ...... 
Jun. 30 | Shaw. W. & Pwr. . 
Apr. 29| Do. 4% ser. A... 
Do. 4% ser. B.. . 
Mag 13 | Sherwin-W'ms 
Apr. 29| «./.* pf. 

’ — 
——~ _ Sigma M Sexe 
— H,. Simon & Sons 
pid. 
Simpsons 
Southam Co. 
So. Can, Pwr. 
Stadacona Mi 
Stand. Brands ..... 
| Stedman Bros ° 
Sylvanite G. M. ... 


Tay., Pear. & Car. 
5% new pf,. ..... 
| Teck-Hughes G. M. 
Torbrit Silver 
Tor. Elevators . 
United fate Parts 


May 
May 
Jun. 
Jul. 
Jul. 
pt. Oct. 3 
2° Jun. 1 
ae 
coos -sab 
25 
1.06) 
15 


Jun. 1 
Jun. 1 
Jun. 1 
May 1 
Jun. 
Jun. 


A 
oo one 


06} 


Jul. 
May 
Jun. 
Jun. 
May 
Jul. 
Jul, 


Jul. 


nN 


n 
wn BN Vee 


Jun. 3 
Jul, 27 


Jun. 1 
Jun. 15 
Jun. 28 
coos May 16 
weove b May 9 
Jun. 15 
Jul. 2 
Jul. 2 


Jul. 

Jun. 1 
May i4 
Apr. 30 
May 16 
Jun. 15 
May 16 
May 18 
Jun. 7 
May 10 
May 20 
May 12 
Apr. 15 
May 25 
May 12 
Apr. 30 Do 
oe . Un. Keno Hill M. , 


Oil Stocks (Continued) 


4.00 3.09 
15 08 
4 -30 
03 02 
09 
-123 

9.75 
50 
31 

2.10 
1.55 

3.15 
75 


55 


May 16 
Jun. 1 
Jun. 29 
Jun. 1 
Jun. 1 
May 16 


D PE, wcsccccccce 
United Corp. A ... 
B May 31 


18 18 
-77 
044 
1.05 
27 


16% 
3 
04) 
387 
26 


06 
7.85 
39 
-29 
1.63 
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eeabessiibhern: 


wo 
~ 
= 
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- 


a 
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oe 
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3 


_.’ee = 
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sks 
wee & 
ssseks 
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. soa . 
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° 
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Ne, Sree Ses we 
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400 ‘oe, 


65 
16 
| 
13.75 
19) 
4.95 


05 
40 
og 
07 


s3eue-2 


ww 
a 


132 


te 
Zz 


10 
3.85 
1.05 
1.80 

20 


we whKeenw we we 
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_ oe wn~ee 
SSSSESELSS 
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S2R288 
~ 
~ 
- 
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Beeatisss 
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ew © fen 


eksseces 


rw. ee. 
zeke ¥ 
- 
er... oe we here 
ebsueyses 


see 
weees 


z 
bairsis 


g 


.054 


‘074 


10.624 


May 13 
Jun. 15 
May i6 


May 31 | 
May 6) 
Jun. 16 


May 20 
May 14 
May 14 
May 20 
May 6 
Jun. 15 
Apr. 30 
May 2 
May 2 


Jul. 15 
Oct. 15 
Jun. 3 
Jun. 15 
May 20 
May 20 


May 


May 
May 
Jun. 
Apr. 
Apr. 
May 


Jun. 
Apr. 
May 
May 
Apr. 
Jun. 
Jun. 


Jun. 


May 
Jun. 


May 
May 
Jun. 
Apr 

Apr. 
May 
Jun. 
Apr. 


Apr. 
Apr. 
Jun. 
May 


May 


Apr. 


Apr. 30 | 
May 27 May 6 wr 


Over-the-counter Mining Stocks as of 


Abenakis 


Abeta 
Abino 


Abound 


Ace Y’knife 2 
Adanac Que. i 
Admiral Y. 


Alexander 


Aljo 
Altomac 


Amal, Kirk 2 
Amber M. ji 


Ameran. 


Amm Gold ji 


Ana Ur. 
Anabar 


Annamaque |! 


Anoki 


Anthonian 30 


Anuwon 


April 29, 
(Subject te Change and Cenfir 
Bid Ask 


2 
73 
4 


wo 


1 
1 
4 
52 
i 
1 


~ 
Verne Clee ON te & wn 


20 


Baw 
- 


12 
13 


7 
wourn 


C2 ce- 
aa 


Arctic Yell. 2 


Argonau 
Argosy 
Arken 
Arno 
Arnora 
Astral 
Atlas 
Audley 
Audora 


| Auriac 
Auterra 
Baker L 


Band-Or 


Banner 
Barima 


Beacon 
Beatrice 


Beauriv 
Belfast 


Bellemac 


Pig Miss 
Bilmac 
Biore 
Biroco 


Blue R. 
Boise Y. 


Bouscad. 
Bouzan 
Bracema 


Brady Cr. 


t 


August P 


e 


| 
| Bankur Pat ji 


Barinouri 
Barn. Deb 97 
Barring. L 
Bervaliee 

B'view RL 


c 


— 


2 


i 
3 
2i 
i 
1 


Baldwin C. 1 


5 


8 
17 
g 


Beaucamp i 


1 
18 


Belle Chib 16 


2 


Big Game 39 


Blondor Q. 
Blue Grass 40 


205 
ll 


Boulder H 3 
Bourl’que 


3 
36 

9: 
18 

1 


Brae Breest 8 
Braminco 
Bravo Y. i 
Bright R L 7 
Brown M. 


Brunette 
Buffonta 
Burley 
Cabala 
Calmore 
Calumet 


Camoose 


Canagau 
Caneonti 
Cara) 


Carlmac 


Cayzvor 
Celta 


Chemins 
Chukuni 


RL 
Chyka 





Circle 


| 


Camdeck 
Camiaren 


Canalask 
Captain Y -3 
Cardinal Y .. 
Carnegie 
Carricona 
Cassidy Y 1 


Cartier Mal 2 
Cath Lar 


Cherokee 


20 
35 
14 


5 
48 


Camray M. 5 
Canall Met 40 
Can, Rad. 38 
Cdn, Kirk 
Cdn, Lith 
Cdn, Man 


202 
209 225 
9 .¢F 
16 429 
6s 95 
4 
55 
2 
4 oa8 
51 


45 


50 
1 


2 
359 
13 


Centr Man 10 
Charlebois 15 


1 


1i 
18 


Cincinn, P, 3 


Classic St. i 
Clavos Por 1) 
Clicker 1 
Clifton C 
Clinger s 
Clix Atha. 13 
Cobalt Pr. 20 
Cockeran 1 
Columbiere 1 
Columinda 6 
Comb, Lard i 
Comst. K 8 
Conecho 40 
Cons, Cand. 1 
Cons. Chib 75 
Cons. Harp 2 
Cc. Sil, Ban 2 
Cont. Cop 
Cordell » 
Cortez 6 
Cove 20 
Ceventry 
‘units! 
Crackingst 25 
Craibbe Fi 16 
Cressy . 
Cron. Bab 5 
Crossfauit 
Croy Rouyn 3 


Deb Yellow 
Delandore 1 
Delc, Porc 3 
Delmico 28 
Delta Ex. 100 
Delw Porc 
Demp Cad 1 
Denova ee 
Derlak i 
De Santis 2 
Desjardins 11 
Despina 10 
Destorada 18 
Dest'belle 


Donameque 2 
Donrand 


1 
Dumar 1 
Dunf'd Ryn 4 
Dunvegen i1 
Duomal’tic 1 
Dupe! 20 
Duport 15 
Dupresnoy 25 
Durham 

East Bay 3 
East Lunn 9 
Eastm'nt 15 
Eastw'd 15 
Echo Indin 3 
Edena 40 
Edwaska 1 
E! Bonanz. /3 
Elmac 2 
FElmos q 
EmpireG i 
Endevor 29 
Erin Kirk 1) 
Esther be 
Ethelcop. 10 
Evenlode 11 
Fab 49 
Fairb’ks Ur 5 
Fairb Sy 100 
Farcroft 44 
Fernland 1 
Fleetwood 6 
Fieming 2 
Flicka 

Flin Flon 
Flobec 
Fontan, ‘n) 6 
Fortune Y 
Forty Four 80 
Frebert 4 
Fred. Y 119 
Fresnore 1 
Bundy Bay 22 
Gachina 2 
Galatea 1 
Gan Cop 5 
G’vey St 200 
Gatew'y U 30 
Gavin 20 
G Scien 650 
Geraldton i 
Gilbec i 
Gilbert i 
Girard L 1 
Glenlivet i 
Glenburke 10 
Glencona ® 4 
Glenrock 10 
Gold Fr. . 
Gold, Gate j 


mation) 
Bid Ask 


4 
2 


i2 
16 
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Dividends Declared—cont. 


| United Steel ...... .25 


| Universal Cooler 


6% pf. 


Upper Can M..... 
2 | Viceroy Mig. A .... 


Do. 


Do. 


eeeeee ol 


1 


Victoria & Grey Tr. 
Vir. Dare 5% pf. .. 
| Waite Amulet M. ., 


West 


Can. Brew 


Westminst Pap. B 3 
Geo. Weston 


| two ful) business days prior to the record 


date. 


iIncluding 25c for Ist quarter, 


+ 024 
12) 


Juh. 30 


May 15 
May 16 
Jun. 
Sep 
Dec. 
Jun. 


2) 
2) 


Jun. 
Jun. 
Jun. 10 
Jun. 1 
May 31 


Jun. 1 


Jun. 1 


2nd ended Feb. 28/55, May 31/55. 


4For quarter ended Jun, 30, 1955 
: sinitial for period from Mar. 17 


6 | 30. 
| Initial. 


Liberal .... 
Long Is. P. . 
Marigold .. 
Marvel 
Mercury ... 
Merland ... 
Merrill Pet, 
Midcon ... * 
Mill City . 
Nat. Pet. .. 
N,. Bristol .. 
N. British.. 
‘. Concord, 
i. Cont. .. 
‘. Davies . 
¥. Devon .. 
N. Pacalia . 
New Ranch. 


N, Richfield 29.475 
N. Springer 24.625 


N, Superior 
Nordon .. 
North Can.. 
N. Cont, ... 
Nucco 

Oil Select . 
Okalia .. 
Pac. Pete 
Pan West . 
Parker Drill 
Pathfinder 
Peace River 
Peruvian 
Petrol O 
Phillips 
Ponder 
Pontiac .... 
Poplar ..... 
Prairie 

Que. 0. Dev. 
Quinalta 
Reality . 
Reef Pet. .. 
Renfrew 
Pio Prado . 
Roxana . 
Royal Can.. 
Royalite ... 
Sage ...6.% 
Sapphire .. 
Seurry-Rain. 
Security .. 
Select Oils. 
Souris Val.. 
South Un. . 
So. W. Pete 
Sparmac 
Spooner ... 
Stanwell .. 
Sturgeon .. 
Sunset ..... 
Trans. Emp. 
Trans-Era 
Tranasfield 
Trend 


Oil 


Triad 


Trican Petro 
Tri- ae 
Turner V... 
United Oils 
Vanalta 

Van Tor 
Vulean 

W_ Burne 
W. Ashley . 
W. L’Holds. 
W. Maygill . 


~ 
r 


**Final divd 
eeApprox. 
& B sh. held, Pf. shs. red. Jun, 16 at par. 


13.6 shs, 


3.45 
10 
30 
03 
07 
.10 

8.55 
48 
21% 

1.70 

1.12 

2.75 
60 
45 
.18 
L941 
084 


Busses: 


eee 
rs) 


‘$1 par) 


3.25 
095 
313 
.03 
064 
10 

8.25 
45 

21h 

1.65 


3.50 
-104 
40 
-03 
07 
10 

8.55 
49 
24 

1.71 

1.30 

2.83 
-55 
47 
-20 
124 
9 


O74 


-30 
-lla 
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* 
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Segeee2seees 


- 
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Beetseeszes 


we 
ww 
ae 


14 
34 
-05% 
12 
064 
os 
11) 
08) 


054 
-10 
064 
50 
.10 
08 


for ea. 


eo 
AF et ee ee 


ed 


c 


3.45 
10 


Jun. 9 


Apr. 
Apr. 
Jun. 
Sep. 
Dec. 
Jun. 
Dec. 
May 
May 
May 
Apr. 29 
May 13 


s 


oo 


May 13 
May 13 


25c for 


“to Jun. 


1. 


34 
054 

12 

064 


51 
ll 


‘ 


11.12) 10.62) 11.12) 
i 13.14 


4.00 
1.85 
2.25 
-20 
45 
-78 


4.40 
2.05 
2.50 
-204 
52 
1.00 
40 
371 
-22 
65 
16 
3S 
1.88 
40 
06) 
-28 
5.35 
60 


aSbkes 


a 


usekuketaaae: 


~ 


oe wm ou 


3 
4 hy 


| 


Goldmaque 9 
Goldpac 5 
Goodrock .. i 
Gorham 
Governor 


G.eeniece 
Greampo 
Guipore 
Gunflint 
Gutto 

Gypsy Y 
Mabitant 
Halden 
Harker 
Marlight 
Harp. Mal. 1 
Harric. Am, 3 
May Go'd 1 
Hayes Cad i 
Headvue 2 


Herbdix i” 


Hercules 
Heyson RL 1 
HG Young 15 
Hislop to) ji 
Hoodoo L il 
Horne F't 
Hotstone 
Hucliff 1s 
Hudson B M 
fo) 2 
Hudson R 
Huhill f 
Humilin RL 1h 
Independ. 20 
Indyke 2 
Insco 5 
Int, Asb, 30 
Int. Cer 29 
Indian M'n 6 
Ivan Lar i 
Irco 15 
Iso 45 
Jackpot Ur 10 
Jack L 5 
Jecola i 
Jahalia 13 
Jardun 24 
Jasper P i 
Jerome 10 
Jesko 53 
Junior Fr 200 
Kamliac 9 
Kaw Crow j} 
Kayorum 3 
Kenalix i 
Ken Bey 6 
Kencour 1 
Kenda Per 3 
Kenilw'th 49 
Kenmac 65 
Kenmayo 11 
Kenog'sis il 
Kenroy 
Kenwest M 3 
Keora 
Kewagama 
Kiena 
King Kirk 
Kirk East 
Kirk Hunt 
Kiwago 
Kontike 
Korby i 
Lac Dor 10 
Laddie 2 
Lafay LL ji 
L Expanse 22 
L Nordic 135 
L. Rose 2 
L. Rowan 2 
Lakeside il 
L. S’prise 5 
Lar Add Zz 


i 
34 
2 

i 

i 

i 

i 


20 
i 


Laroma M 3 
Laronge U 90 
La Rose R 20 
Larum 12 
LaSalle Y 2 
Lassie Red 5 
Latomic 
Laucer 
Leema@ 
Legardo 
Lennie RL 
Lepas 
Lepine 

Le Prix 
Lingkey 
Lingside 
Lockabie 
Lock. Per 
Lodge Ur 
Loisan 
Long Lac L 
Louvre (45) 
Louvre (o) 
L. Can. 
Lun Echo 
Lynnwatin 
MacAndrew 
MacBart 
Macjoe 
Magnet L 
Magoma 
Main Oko 
Malbar 
Mallen RL 4 
Mallick i 
Mandy 
Man-Echo 
Manhat, Y 
Manterre 

Mar RL 40 
Maree 

Marian L 
Marquette i 
Martin B'd 3 
M Bird 300 
Mary Ann 
Maryl'd P .. 
M scot M 
Massive Y 
Master Met 3 
Mate Y 
Match Can 
Matinenda 
Maylec 
Mav 
McCuaig 
McDermot 
McDonouch 
McM, R L 
McVit. .G 
Mensilvo 
Mer . M 
Metalore 15 
Met. New 46 
Mica $10 175 
Midw. Ir 
Mildale 

Miles RL 1 
Miller Gr 600 
Milliken 45 
Mills R L i 
Mindus 17 
Minedel 1 
Miracle Y 1 
Mistassini 1 
Mitto Per 4 
Mogado 60 
Mogul 200 
Mohawk P j 
Moire Y 
Molyjevis 
Montclerg 
Mont Keno 2) 
Moonlake 3 
Moosew'd 
Moosh'a 
Murbeli 
Murmac 
Murphy 
Murto 

Mvylake 


My-Ritt 


RL 


- 
- Ore OnNON 


to 


~ a e ee e 


es 


a2 oe 


Spiers 


-_ 


WAS Wee 


I scr 50 
Narrow L i 
Nasco 62 
Nat. M (nn) 5 
Nat. Nick 25 
Navbob (45) } 
Naylor i 
Augar. 8 
i Bruns 68 
N Mal'tic 3 
N Redw'd 8 
N Ribsgo Ii 
N Waleora 4 
New bec i 
Nickel L 
Nickel Off 
Nicoba 
Nipiron 
Nocana 
Norbeau 
Norbec 
Norcourt 
Norf'rd P 
Norm, Mal 
Normar 
Normingo 52 
N A Moly 
N Boellet’re 
N Mal 
N Rankin 100 
N Whitney 1 
N Lead 30 
Nortyne 1 
Norwin i 
3 
52 


Oba! 
Oka R 
Okleco 
Oklend 
Old Mill 
Olivet 
Ont.N io) 3 
Ont. N in) 15 
Ont. R Mt 29 
Orchan 
Ordala 
Orofino 

Oro 


(45) 
M. 145 
4 


7 
7 


il 

10 
1 
li 


58 
400 
11 
2 


ee 


- 


ne 


we BS BD es et oe Or et Oh Co ne Ur Ut Ce DD + 
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= 
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+ BG SiIS Net CAIN o-. 


50 
1 
21 
3 
2 
1 
65 
225 
1k 
1h 
5 
3 
4 
38 
3 
3 
1 


4 
‘3 


m wes 
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Due Bia Ask! & 

Ontarie: 
Prov. Govt. Benés = | 2; Nov, 1965/68 942 952 
4 June 1962 .. e107 108 
| 4) Jan. 1962 .. 6108) 1104 
96 98 | 22 July 1967/76 92 oo 
3 Nov. 1963/65 100 1008 
us | 5 May 1959 .. 019 111 

1004|Ont, Rydre Commission: 
100 | 4 Aug. 1957 .. e103 105 
111 | 22 Oct. 1965/68 934 954 
3 Dec. 1963/65 100 100) 
| 3 Nov. 1967/68 98 99 
99 Prince Edward tsiand: 
3 Oct. 1965... 7 


% Due Bid Ask! © 


Gevt. of Canada Bonds: 


Paulore ae 
Pawnee Kk i 1) 
Pax Atha 750 900 
Payne Y 1) 2h 
Paysan hh. 
Peach U 1750 1900 
Pelangio ‘4 6 
Pelletier 2 20 
Pensive Y™1 3 
Pershon 
Petitclerc 
Phelps 
Philmore 
Pickering 
Picton 
Pinep't 
Pinnacle 
Pitchvein 
Pitt Gd 10 «612 
Piurt 1000 1100 
Pluton 27 633 
Polaris i 2 
Pole Star 22 27 
Pontiac R 5 
Poona Gold ji 
Port. L. L. 
Potterdoai 
Presdor 
Princeton 
Privat 
Prop. Hold. 
Prov. Asb. 
a aa 14 | j Grand trank Pacific Kiy.: 
Que Tant 400 | 3 Jan, 1962 - 81024 103 
seciteeesinthaeertimetnneistetle suman inictinetneanliin 4 Jan, 1962... 0108 109 


Quejo 
ePayabie Cen.. N.¥. or & 


101 : 

1021 Alberta: : 

102g) 24 Mar. 1970 ... 

1028 British Columbia: 

101, 44 Jan, 1968 .. e112 

1018 3 Dee. 1960 ... 99% 

961/ 3 June 1964 . 99 
S Sept 1959 .. 9109 


98) 
8 OC. Pewer Comm.: 


108 
1013 
i , 3 Oct 1067 ... #& 
Cdn; Nat. Ballways: | 
| Manitoba: 
1003 4 Dec. 
1024; 5 Dec. 1950 .. 
008, 54 July 1958 
991, 3 Oct. 1965 ... 
101); 46 Dec. 1956 .. 
99, 
105] New Brunswick: 
44 Apr. 1961 .. 0107 
Govt. of C. Guaranteed fids.:| 23 June 1966 .. 93) 
3. May 1957 ... 100 
| 3) Sept, 1965... 100 


Jan, 1959 
June 1960 
Feb. 1962 
Oct. 1963 
Sept. 1966 ... 
3i June 1966 
$3 Perpetual ... 
23 June 1968 ... 
32 Jan. 1975/78 
33 June 1974/76 


+ 


105 
ill 
108 | 
oy 
103 


Quebec: 
4i Aug. 


i957 .. #103 
2109 
106 
978 
103 


+» 100) 
- ©1024 
21008 i 
983 
100) 
93) 

- 105) 


1959 
1956 
i955 .- 
1967 .. 
1966 .. 
1968 .. 
1957 


Jan. 
Feb 
June 
Jan 
Jan, 
Sept. 
July 


1958 ... 104 108 
4) Jan. 1963 ... 108) 109% 
3 Sept. 1962/64. 992 1003 
Quebee Hydro Commission: 


3 Feb. 1969/73 . 963 

3 Dec, 1958/60 . 101 

109 | 31 May 1971/74. 994 
94) Saskatchewan: 

101 4 Nov. 1955/60. 100 1003 

101 S Aug. 1958 ....105 i07 

| 46 Marc. 1960 .. 0107 108 

5 Dec. 1958 .. 0109 il 

lop | 3 Mar 1963 ... 97) 99 

11} | 34 Nov, 1960/62. 985 100 

101 32 Oct. 1962/65. 100) 102% 

106 





MuUheew 
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|Neva Scotia: 
| 46 Nov. 1960 
5 Mar i960 
34 June 1963/65 
3 June 1956/58 
22 June 1965/68 


«+ 0107 
109 
100 
99) 
947 


100) Newfeundiand: 


953 43 July 1964 ... 105 


Quest 
Quintal 
Quyta 
Rahil! 
Rainv. 
Rambull! 
Rand Mal 
Randona 
Ranney 


¢Payable Can. or N.Y. tCallabie on or after Sept. 15. 1966. 


~2 to be 


Redaurum 
Red Area 
Red Bark 31 
Redcon 

Red Crest 
Redruth 
Redwood 
Reno 
Rhyolite 
Ribago Ryn 
Rico Cop i 
Rich Gp 
Rice L 
Rico Ryn 
Ritoria 
Robb Mont 
Rocdor M 
Ronal 
Ronnoco 
Rouge d'or 4 
Rouyn R 
Roval. G 200 
Roymont 


AWAY 


te 
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MEMBERS 


Toronto Stock Exchange 

Montreal Stock Exchange 

Winnipeg Grain Exchange 

Investment Dealers Assn. 
of Canada 

PRIVATE WIRES TO 

Montreal 

New York 

Fort William 

Port Arthur 


London, Untario 
and Buftalo 


American Stocks 


_ 


We execute orders on American 
stocks promptly through our 
private wire at regular 

New York brokerage rates. 


Watt & Watt 


6- Toronto. EM 3-7151. 


Branch Offices: Fort William, Port Arthur 


“NOU tease 
oe 


ae 


3 
1 
2 


Cos Ae LS OU AINE te 


2° 
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Jordan 5t., 


ats: 


Wunesu- 


Russ Kid 1 and London, Ontario 


Salmita NW 2 
Salmita 4 
Sangold 
Sanshaw 
Santiago N 
Scott Chib 
Senore 
Sentinel 
Sepha 
Seven Mal 
Shawkey 
Sheldon 1 
Silver Ar 
Sil Jack, 
Silv L 
Silver R_ 20 
Simon Lake 4 a 
Skynner L e 
Siad. Que 130 Corporation Bonds | 
Slate Bay 2 § 
Smelt G (Supplied by Investment Dealers’ 
Snowden Association of Canada) 
Snow L q . 
Soma Duv 
S'th Dfit, 
S. Keora 
South Mal 
Sovereign 
Squall L 
Stand. G 
St. Jude 
St. Marys 
St. Mich’ls 6: 
St. Reg. L 
Stanleigh 
Stare't 
Starlight 
Steeb. Mal 3 
Stratmet 1300 1590 
Straw LB } - 
Strike Ur 
Sudbury 
Mid 35 
sig. N R 25 
Sim Beer 1) 
Sunset Y 2) 
Tache L 
Tazin 15 
Temagmi 125 
Thorne’st 33 
Thornhill! i 
Tiblemont 17 
Tidelake 31 
Tobico G 1 
Tonawanda j 
Trans Can, 
Mines 
Trans D 
Trebor 
Tresdor 
Trojan 
Tvranite 
Uddien 
Ungava 
Un M Mac 


Ur. Ridge 11 


Affiliate Watt & Watt Incorporated, 
70 Pine Street, New York 


~ 


1 
2 
8 
5 
i 
4 
1 
2 
2 
2 
1 


a Additional Quotations and Market Comment, page 36. 


Bond Redemptions 


Bond issues Rate Year Date Cal. Pr. 

| *Auco of Canada 
Ltd., 15 yr. s.f. 
debs. ser. A 51% 
$éFahralloy Co. Ltd. 
int. ist mtge s.f. 

Rate y | ger. A ...... 51% 

% Due Bid. Ask. Bid | ssFahralloy Can, Ltd. 

| Ist mtge. s.f. 

158 154 ser. A ....+. 51% 

954 92) | eeHughes-Owens 

1094 1064 Co, (Ltd.) s.f. 

87 83 deb. ser A... 51% 

89) 86) | *Pathfinder Pet. 

934 96,| ser. A deb. 1%-5% 

100 97 | seUnion Accept. 

103 100 Corp. Ltd., s.f. 

107 104 sec. notes 

108 105 ser. A aces 546 

100 97 *All outstanding. 

103 101 §0$19.500. 


May 20 $104.00 


F. H. DEACON & CO. 
Business Established 1897 
Members The Toronto Stock Exchange 


May 10, 1955 


F. Coulter Deacon 
John S. Deacon 

J. Reg. Findley 
Donald M. Deacon 
Benson L. Coyne 
Robert D. Telfer 
Charles N. Power 
J. W. Hetherington 
Donald A. Jewitt 
John C. Moorhouse 


Publie Utility 


issues $103.60 | 


May 16 


155 May 16 $100.00 
92) 
1064 
83 
86) 
964 
97 
100 
104 
195 
97 
101 


Alg. Cen. H.B.R. 5 
Bell Tele 3 


$101.75 
$100.00 


May 16 
DEACON FINDLEY COYNE 
a “i T e D 


Members /noestment 
Dealers 


90 B. C, Electric .. May 25 
3 Do, 3 
20 


Do, seses 

DO, .sccccece. 
B.C. Tele ... 
Gat PowerD.. 3 
Gt. Lakes Pwr. 
Maclaren-Quebec 

Power 3 
Mex, Lt. & Pr. 5 


Nat, Lt. & Pwr. 4) 
North Que. Pr. 4) 
Power Corp, ... 34 
Quebec Power . 3 
St. Maurice Pr. 3: 
Shaw. W. & Pr, 3 

Do +. 3b 
33 


68 May 24 $102.15 | 


* Association 
44$60,000. of Canada 


Municipa| Gnd Corporation Bonds 


5 


953 | 
85 | 
99 
99 
97 
98 
95 
96 
93} 


98) 
88 


1¢2 
102 
100 
101 
98 
$9 
1013 
101i 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of | 
Corporation and Foreign Securities. 
DOMINION 
Government of Canada Treasury Bills— 
Due Aug. 5, 1955, and Feb. 3, 1956, $55,000,- 
000. Issued May 5, 1955. Sold at $99.702 to | 
yield 1.20% and $98.896 to yield 1.49%. j 
| PROVINCIAL 
Province of Quebec—2'2% debentures, 
due June 1, 1961, $23,250,000, Issued Apr. 
28, 1955. Offered at $98.63 by a group of 
| dealers headed by Credit Interprovincial 


Limitee. 
MUNICIPAL 

Township of Westminster, Ontario—4% 
debentures, Gue May 1, 1956-65, $40,900. 
Issued Apr. 20, 1955, Sold at $102.77 to 
R. A. Daly Co, Ltd. : 

School District of de Corby, Man.—4'2"% 
debentures, due Dec, 15, 1955-74, $65.000. 

| Issued Apr, 21, 1955. Sold at $102.372 to 
| James Richardson & Sons. 

Protestant School Trustees Mun. of 
Arvida, P.Q.—3% and 3% % debentures, 
due May 1, 1956-60-75, $138,000. Issued Apr. 
25, 1935. Sold at $97.68 to A. E. Ames & 
Co. Limited, Royal Bank of Canada and 
Geoffrion, Robert & Gelinas. 

Niagara Falls Separate School Board, 
Ontario, — 4% debentures, due June 15, 
1956-75, $153,000 Issued Apr. 25, 1955. Sold 

| at $100.10 to Dawson, Hannaford Limited 
and J. L. Graham & Co. Limited. 

School Commission of Ste. Monique, P.Q. 
—3’%, 3%e% and 4% debentures, due May 1, | 
1956-59-65-75, $141,000, Issued Apr. 25, 1955. 

| Sold at $97.60 to Belanger, Inc. 

School Commission of St. Romuald 
a’Etchemin, P.Q.—3% and 4%, debentures, 
due Apr. 1, 1056-65-75, $350,000. Issued 
Apr. 25, 1955. Sold at $97.07 to Garucau, 
| Boulanger Limited, La Corporation de 
Prets de Quebec, Grenier, x & Co, Inc. 

’ ’ and J. E, Lafiamme Limited. 

a a °¢ | "Village of Ste, Adele, P.Q.—3% and 4% 
Pe SAB ocns con SO debentures, due May i, 1956-85-70, $102,500. 
induct. Accept. 4 lIssued Apr. 25, 1955. Sold at $96.29 to 
Irving Uil Co, . 54 Banque Canadienne Nationale and Cas- 
Lobjaw Gros. . 43 grain & Co. Limited. 
Maple L. M. ... 33 Town of Prescott, Ontario — 3'2% and 
Massey-Harris . 5 3%4% debentures, due May 1, 1926-65-75, 
MecColl-Front, . 3 | $178,500. Issued Apr. 27. 1955. Sold at 
Mercury Mills . ¢ | $101.488 to A. E. Ames & Co. Limited and 
Moh. Knit. .... 42 | Bank of Montreal. 
N 5S. Stee! Coal 34 Separate School for the Township of | 
Page-Hersey T . 34 Delaware, Ontario 4%% debentures, 
Price Bros. .... 34 |}due June 1, 1956-75, $39,000. Issued Apr. 
St. Law. Corp. . 5 | 27, 1955. Sold at $93.000 to Isard, Robert- 
Silverwood Dair. 4 son and Co, Limited 
Simosons Ltd. . 42 Roman Catholic Separate School for City 
Simpsons-Sears 42 of Fort Willlam? Ont.—4%4% a 
Ss ; : due May 1, 1956-75, $123,000, Issue pr. 
<a & | £3. 3086. Bought privately by Watt & 
penn, Cae » Township of Cornwall, Ontario — 4°2% 
Un. Grain Gr. . 32 | debentures, due Feb, 15, 1956-75, $178.- 
“set ee a 68 497.35. Issued Apr. 18, 1955. Sold at $102.616 
George Weston 4! | S> finn ie Ge 

CONVERTIBLE Town of a Sotecte. Se ye 

. bentures, due July 3. 1956-75, 000, Is- | 

= — a . |sued Apr. 21, 1955. Bought privately by 

“> en. Bell, Gouinlock & Co, Ltd. and J. L, Gra- 
Braz, Traction . 45 | ham & Co. Lid 
oo OU »+000. 3 Village of Tweed, Ontario. 442% deben- | 
aon he 2 110} | tres, due Dec. 15, 1955-74, $23,500, Issued 
a da” | Apr. 25, 1955. Sold’ at $103.10 to J, 1. Gra- 
Can, So. Oils .. § 91 ham & Co. Lid 
Can, Brew. .... 44 112 | “Roman Catholic Separate School No. 14, 
C.PR. cccseeeee Sb 1044 Township of Malahide, Ontario. 4')% | 
DO. ..+-seseee & 106i | serial debentures, due Mar. 15, 1956-75, 
C. Ledue Oils . § 85 | $20,000. Dated Mar, 15, 1955. Sold at 
Cockshutt Farm 5 96) | $97.25 to Burns Bros. & Denton Ltd. i 
Dom, Magnes. . 5 117 School District of West Kildonan No, 8, 
Dom, Stee! & C. 4 93) | Man. 44° serial debentures, due Nov. 1, 
Dom, Textiles . 4 99 | 1955-74, $375,000. Issued May 4, 1955. Sold 
Gen. Pete. .... 4% 95 |at $102.42 to a syndicate composed of 
Jupiter Olls ... 5" 95 | Burns Bros. & Denton Ltd., J. L. Graham 
Kroy Oils ..... 5 971 | Ltd. and Bankers Bond Corp. Ltd. 

New Concord D. . 


93 
CORPORATE 
North ster O11 ’ $6 a E. B. Eddy Company, 3%% first mort- 
Pathfinder Pet 2-5 65 | Gage serial bonds, to mature June ‘1, 
Ponder Utis > 97 1956-65 and 4% first mortgage sinking fund 
Scurry Olls ... 5 95 | bénds, to mature June 1, 1975, $5,000,000. 
Silverwood Dair. 54 114 | Dated June 1, 1955. Offered at $100.00 an 
Supertest Pete. * 104 | accrued interest by Wood, Gundy & Co. 
Traders Fin 4i 120 | Ltd., W. C. Pittield & Co. Lid, Green- 
Trane Empire . $ 95 |shields & Co. Inc., Midland Securities; 
ae 934 | Corp. Ltd., James Richardson & Sons, 
116 Cochran, Murray & Co, Ltd, Harris & 
| Partners Ltd.. R. A. Daly Co. Ltd., Equit- 
| able Securities Canada Ltd., Bankers 
Corp. Ltd. and Walwyn, Fisher & Co. 


197 Bay Street — TORONTO 1 — EMpire 4-340! 


MEMBERS THE TORONTO STOCK EXCHANGE 
EMaire 8-4781 


244 Bay Street — — Toronto 
2831 Dundas St W. — RO. 9-1167 


(at Mavety Street) 


Wpg. Electric .. 


industrial Issues: 
Abitibi Pr. & P. 
Acadia-Atlanuc 

Sugar a 
Alaska P. & C. 
Aiuminum Vo. . 
Barvue Mines . 
Bathurst P_ & P. 
Bowater s Nfid, 

P. & BP. ....0% 
B.C. For Pr, . 
Burns & Co, .. 
Can, Bread .... 
Can, Steamship 
Can, Brew, .... 
Can, Canners .. 
Can. Celanese . 
Can Chemical . 
Can, Oil... ee 
Can, West. Lum. 
Cockshutt Plow 


Columbia Cell, . 
Consol. Paper .. < 
Dom, Fa. & Stl. 
Dom, Stores ... 
Dom, Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 
FP. B. Eddy .... 
Elk Faiis Co, ... 
Fed, Grain .... 
Gen. Motors Ac 
Gt. Lakes Pap. . : 
Gt. Plains Dev. 3-4 
Husky Oil 


102) 


102) 
102) 
1064 
1024 
106i 


101 
103 
1024 
1014 
102 
107 
100) 
99 
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106) 
103 
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1054 
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falrex 
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Walcora 

Wedding R 1 
Wells L L 10 
Wembly i 
Werner 36 
Wesley 6 
West Amul 8 
West RL 3 
W Sh. Mal 4 
Westville 12 
West Wasa 7 
Wildnest 20 
Wildor 1 
Wilwood 1 
Wisik 1 


Nownis, Mle Gomited 


Members 
The Torento Stock Exchange 
The Investment ZLealers’ Stuscciation 
of Canada 


Sh 
103 
95 
103) 
104) 
ot 
104 
101 
93 
924 
103 


ISSUES 
99 

1034 
81 
134 


200 BAY STREET * TORONTO, CANADA 
Yuk. 7 a . 7 
Zoiata Selephone: Empire 8-4737 


OTLs 
Albercan 200 
Alberf'd 5 
Alta. Lease. 1 
Alliance 1 
Altex 30 
Antone 45 
Baron< 4 
B.C, Oil 
Lands 
Cdn. Ana. 
Cdn, Em. 11 
Cdn. Sup. 12] 
Cdn. Jav. 300 
Citation 30 
Clayb’r U 100 
Command 72 
Edoran 32 
Franco 49 
Freehold 2) 
Gatew'y O 19) 
Gold. Sat. 15 
Gt Bend O01 
Grease C C 45 
Hargal 4 
Jump, Pd. 17 
Leduc Cal 27 
Major 2 
Mercury 6 
N Ranch 6? 
North Con. 2? 
Northi'd 23 
Old Smok, 
Pacemak, 38 
Paige Rg 
Palmer O 175 
Phillips 139 
Realty Si 
Richland 7 
Royal Cen 81 
Sec. St R 5) 
Select 20) 
meg me étns 
Share O 5 3k 
Sp. Coulee 10 114 | Cattle eeccecoece 
SunsetO 35 39 in eresocee ° 
Tense Ce 104 | Sugat, few, Ib. .. 
Transf'd ‘6 | Coffee, mm ... 55% 
Tri Tor Hides . ; 13% 14 


Branch Gjjices 
4 Kingston. Ontario London, England 
1064 
84 
138 
11h 
124 
95 
122 


107i 


1034 
82 
133 


107) PRESIDENT VICE-PRESIDENT 


Bruce A. Novris fbn C.Z£.ilen 
DIRECTORS 
F.A.Rose G.D.Adams_ R. Paynter 
J.V.Brooks P.K.Hanley G.M. Mitchiner 
Douglas McVittie, Philip H. Hawker 
Christopher Wahlroth, Jr., Arthur W. Strickland 
Richard A. Mothersill 


425 
24 


Commodities 


Pre- 
vious 


Great Northern Gas Utilities Limited. 
Same | 43% debentures, series “A,” to mature 
week | May 15, 1975, $3,364,500. Dated May 15, 1955. 
last yr. | Offered at $100.00 and accrued interest 
$18.57 | Gairdner & Co. Li Walwyn, Fisher 
34.50 


| J. BRADLEY STREIT & CO. . 


MEMBERS: 


The Toronts Stock Exchange 
Canadian Stock Exchange 


Latest 
Week week 
+ $19.70 $19.50 
23.68 23.57 
36 36 30 
0835 0525 0565 
87% 
15% 


~ 
~ 
- 
~ 
- 


Turn. Val. Weekly Commodity Indices 

Universal | Dow Jones ...... 152.50 156.46 

ae |U.S, Labor ..... 1104 1103 

Vermi. } Menthly Commodity Indices 
. | Canada D.B.8.) 

Retail (Apr.}t .... 

| W'sale | aD acco 

C. F’m Pro. (Mar.) 

U. S. (Mar.) ... 

Gt. Brit. (Feb. 

Nete: tCost-of-Living Index Revised to 

the Base of 1949— 100. 


2 
2: 
a8 
3 


Orpit 
Ortona 
Orvaliley 
Ossian 
Pacific N 


en oe Oe 
8 
B.vwataSad-v te 


#3 


Calgary Stock Exchange 
Winnipeg Grain Exchange 
Vai 
Othe Bowster Pow: 66 King St. W. EMpire 8-4831 


TORONTO, ONTARIO 


first mortgage sinking : 
mature May 1, 1975, $2,500,000. Dazed May 
hy ae at $99.50 by Royal Securi- 


United 


176.96 
111.1 


< 
222 
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Y'ke Can. . 
Y’ke Prin... 16,600 
-.. York Oils. 8,200 J 
aU. S. 4Div. deferred. eeInitial. 
Payable in 1955 to date. Less than board lot. 


Volume of Stock Sales 


Montreal Toronto 
1,197,500 6,213,000 
1,099,300 5,196,000 
1,032,600 5,501,000 
1,091,700 5,616,000 
1,042,608 6,238,000 


Bos. . 
Ss6sae 
8 wy 
8 
8 
‘etiusazss 


ov’ oa 
3 
a 
5 


Resess 
poesseshehheeoesee: 


ori ow 
Pavssseckuks 
Becks 


2: 
BEE 


Sw 


115.6 
218.6 


- 
S-=baSRu8Z 


pevuess 


see 
Seasbe 


Hehosdivtausivive 


Bond Tenders 


1? Neon, May 1%, 1955, Government of 


| Canada Treasury Bills. ahle A 12, 
1955, and Feb, 10, 1956, ‘cotteoe. Dated 


. 
= 

¥. 

as 


2,850,000 


Bae 8 
£8328 
kes 
wee 


4 


ee tre, ee Beeb Mia PE MBP WLIO 








DIVIDEND NOTICES | DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 


QUARTERLY DIVIDEND 


Notice is hereby given that a 
dividend of two and a half per cent 


(2.50%) has been declared b 


the 


Directors of Banque Canadienne 
Nationale on the paid-up capital 
stock of the Bank for the quarter 
ending on the.3lst day of May 1955. 
This dividend, bearing number 257, 
will be payable at the Ma’n Office 
or at the branches of the Bank, on 
or after the Ist day of June 1955, to 


shareholders of record on May 13, | 


at the close of business. 
By order of the Board, 
ULRIC ROBERGE, 


General Manager. 


"BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND Ne 369 


OTICE is hereby given that a DIVI- 
DEND at the rate of THIRTY 

/ CENTS per fully paid share upon the 
paid-up Capital Stock of this Institution 








has been declared for the current quarter, 
payuble on and after WEDNESDAY, the 








FIRST day of JUNE next, to Share- 
holders of record at the close of business 
on the 30th day of APRIL 1955. 
By Order of the Board. 
ARTHUR C. JENSEN, 
General Manager. 


Montreal, 19 April, 1955. 








DIVIDEND NO. 62 
Hadson Bay Mining 
and Smelting Co., Limited 
A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
clared on the Capital Stock of this 
Company, yable June 13, 1955, 
to shareholders of record at the close 

of business on May 153, 1955. 
J. F. McCARTHY, Treasurer. 









— 


United Steel Corporation 


Limitrteo 


36th DIVIDEND 


Notice is hereby given that a quarterly 


Common Stock dividend of twenty- 
five (25) cents per share has been de- 
clared, payable June 30th, 1955 to 
1955. 
By Order of the Board. 
SALTER A. HAYDEN 
April 27th, 1955 Secretary 


CORPORATION LIMITED 


UNITED AMUSEMENT CORPORATION 


LIMITED 
COMMON DIVIDEND 
A-63 & B-57 


Notice is hereby given that a 
dividend of Twenty-five cents (.25c) 


—per share has been declared on the | April 29th, 1955. 


outstanding Capital Stock of the 
Company, payable on the 15th day 
of June 1955, to all shareholders of 
record on the 31st day of May 1955. 
By Order of the Board. 

W. H. MANNARD, F.C.LS. 

Secretary-Treasurer. 
Montreal, May 9th, 1955. | 


INTERNATIONAL PAINTS | 
(CANADA) LIMITED 


DIVIDEND NOTICE 

A half-yearly Dividend of 3% for 
the six months ended March 31, 1955, | 
has been declared on the new 6% 
cumulative participating preferred 
stock of the Company, payable on 
June 16, 1955, to Shareholders of 
record at the close of business on | 
June 2, 1955. | 

By Order of the Board, 

D. R. W. McKEAN, 
Secretary-Treasurer. 


Montreal, May 2, 1955. 


‘ 
NOTICE OF DIVIDENDS | 


CATELLI FOOD PRODUCTS | 
LIMITED 


NOTICE is hereby given that pur- 
suant to a declaration of dividends 
by the Board of Directors of, the 
Company, the following payments | 
will be made on May 3lst, 1955, to | 
—- of record on May 16th, 

Dds 

a) Twelve Cents (.12c), regular 

quarterly dividend, plus Five | 
Cents (.05c), additional divi- 
dend. on each Class “A” share; 

b) Twenty-Five Cents (.25c), reg- | 

ular quarterly dividend, plus | 
Five Cents (.05c), additional | 
dividend, on each Class “B” | 
share. 

By Order of the Board, | 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


MADSEN RED LAKE 


GOLD MINES LIMITED 
(No Personal Liability) 
67 Yonge St., Toronto 
DIVIDEND NO. 26 


NOTICE is hereby given that a 
dividend of 5 cents r share 


has been declared by the Direc- 


tors of Madsen Red Lake Gold 
Mines Limited ‘No Personal 
Liability), payable in Canadian 
Funds on June 20th, 1955, to 
shareholders of record as of 
May 20th, 1955. 
By Order of the Board. 
M. MASTERSON, 
Secretary-Treasurer. 


Toronto, May 5th, 1955. 
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NOTICE OF DIVIDEND NO. 66 
COMMON STOCK 





per share has been declared on the 


outstanding common shares of 
Company payable to the holders 


| again and Black Bay and Gold-| hav 





such shares of record at the close | hawk turning over in expanding 


of business on Friday, the 13th day | yolume. 
of May, 1955, and that the said Divi- 


dend will be paid on or after the 


Ist day of June, 1955. 
By Order of the Board. 
K. S. C. MULHALL, 


Secretary-Treasurer. 


Calgary, Alberta, 
April 29, 1955. 


UNIVERSAL COOLER COMPANY . 
LIMITED 


Preference Dividend No. 22 


Notice is hereby 
twenty-second regular 


ing 6% cumulative a 
deemable preference shares 0 
Company, 


April, 1955. 
By order of the Board. 
A. D. HALL, 


Secretarygfreasurer. 











seen over the coming months. A’ garding the future. 
firmer tone was showing in a 

NOTICE is hereby given that a| number of the uraniums at mid- this has been to produce a tuoy- 
Dividend of Six and one-half cents' week with Consolidated Denison | ant stock market, particularly in 
up close to the $8-a-share level industrial shares, many of which 


e recorded ‘rather sensational : : 
he| Serious reflection on the part of} 


The cumulative effect of al 


advances since the first of t 
year. 


ly bullish and there is no indi- 
A. S. W. WHITE: Hugh Mackay cation in sight of any early re- 


Sentiment is predominant- 


ay 14, 1955 THE FINANCIAL POST 36 
: }to have outsped the rest of the/this stage there are several rea-| NJ} y . Investment Trusts 

| Market Comment (co * oo Making Fe mage me ap 

leash in less volatile issues or) will continue with minor correc- ; cen 
INTERPROVINCIAL BUILDING | |holding it and awaiting develop-| tions for the balance of the year. | Machine For All-Can. Comp, Fund ens Oe ise 
CREDITS, LTD. What stocks and bonds are doing | ments. Public confidence is the prim-| Powell River | Balanced Mut. .. 315) 494 3.3 
| and what prominent observers say . * * jary factor in any bull market pn Fay wens — an 34.30 
COMMON DIVIDEND NO. 11 M. A. MOYSEY: Hevenor & Co. Situation and is particularly evi-| From Our Own Correspondent ti 16/28) 7.16 7.87 
| NOTICE is hereby given that a : ; : ; ; , ‘(‘Boronto) dent today. The market has con-| VANCOUVER — Powell River | Corporate Inv. ... i 19285) 7.86 a.34 
| dividend of 20c per share has been| Expanding interest in special; business news. In his budget) tinesd t rise mm j ith-|Co., giant of the B. C, papermak- | Diversified Inc: shs. (40Y 139.35 1355 
declared on the Common Shares of | Canadian industrial groups which | speech the Minister of Finance| To the student of stock market : ar eas, ee industry, will spend $20 mil-| Grouped Ine. 105225) 687 749 
the ey in respect of the W955, began to show a couple of weeks predicted that 1955 will be the indices a glance at any chart cov- | out interruption. ii . ; pe | Inter-Amer. ...-- cusses 10.84 11.91 
| pave ‘ tosh 1958 to ‘share, | a © continued into “the current | most prosperous year in Canada’s |¢Ting the period from 1938 on| The Canadian economy, on the hich wilh oa a ei 2 | Lee pene” ae an oat 
\Relters of seteré at the close a Big base metals, special|history with the improvement leads to only one question—how |basis of favorable first quarter by 28%.30% t its yearly Output | Ae FP .” 59:22546) 860 6.08 
| business on May 25th, 1955. ‘utilities and papers was spear- accelerating as the year goes on.|high is up? Standard & Poors | earnings, seems to be headed for " Canad will install a a a es ie 
By Order of the Board. heading the firmer tone at mid-| Since then, quarterly reports of |New York daily index, based on another good year. It is more| ane ceeihes willie aaeiectl of | SuPivised Amer. . 1) 5.73 5.79 
M. D. BEHRNS, | week industries and corporations point 1926 equals 100, ranges from the | than likely that corporate earn- 50.000 t ; tall ti y to | Sup'vised anyone essen, “SE ae 
ET eee @ Cetin new operations to the best first quarter that Ca-|Start of 1938 at about 100 to a/ings and dividends will approach |); aa STE, "Pucdientian -. | Sup'vised Inc. Fund 22+Stk. 446 450 
pean setae ‘are either working underground | nadian business has ever had and | high rege he na de a yy levels due to a high-level cceanek Mian te new ‘cai a... 194) 34.30 ea 
| ROYALITE Oil COMPANY, (or have underground plans at the |the annual mectings of many of - ms ef 183 snag Sa — - 0 activity. : ____ | in the fall of 1956. Do. B -.-.+0-02 mane BR 
LIMITED |big Beaverlodge uranium camp our leading companies have pro- ceaiaen fox da theta tin ben |i Activity in speculative mining, powel) River is already B.C.’s| ‘Less or (*) plus stock exchange com- 
and further flow of ore news is|duced optimistic forecasts re- issues has declined somewhat and | jargest producer of newsprint,| son 1. sess: total pall to 


risen almost without interruption 
1 | to slightly under 400. This rise! 
of almost 300% from 1949 to 1955! nadian >il stocks. - 
is phenomenal, to say the least, | Thdusteial stocks ac & W 
and irrespective of all assurances "; 
to the contrary, should lead to have had a substantial ave 


there is a growing feeling that turning out 375, 


. : . 1954 in brackets. 
more attention is turning to Ca-| 


951 tons last year. 
Another 50 men will receive 
|employment in the mill once the 
hole | new machine is installed and a 
rage | further 50 hired to work in log- 
rise in the past nine months and/ ging camps and digester proces- 
to some extent have discounted’ sors at the mill. 
increased earnings and dividends.| “We have the utmost con‘i- 
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any investor with a large portion} 
of total assets committed to com- | 





mon stocks. 
The dollar 


is 


generally con- 


|During coming months, buying! dence 
of industrial stocks should be) newsprint and this expansion is 


in world demand for 


iven that the 
quarterly 
| dividend, for the quarter ending on 
ithe fifteenth day of May, 1955, of 
one and one-half per cent (142%) 
has been declared on the outstand- 
re- 
the 
ayable May 15th. 1955, 
to shareholders of record at the 
close of business on the 30th day of 


| 
| 
| 
| 


has been a 


~ DIVIDEND NOTICES 


& Co. (Montreal) ' 
For the past few weeks there 
steady flow of good 


———$ — 


BURRARD DRY DOCK 


COMPANY LIMITED 
NOTICE IS HEREBY GIVEN that 


a quarterly dividend of I1lc per 
share on the Class 
the Company has been declared 
payable on the 15th day of June, 
1955 to shareholders of record at the 
close of business May 25th, 1955. 


“A” shares of 


By Order of the Board. 


J. W. HUDSON, 
Secretary-Treasurer. 


Vancouver, B.C., 


| May 2nd, 1955. 


| Brantford, Ontario, April 29, 1955. 


| ROBINSON, 


shareholders of record, June 9th, | 





LITTLE & COMPANY, 


LIMITED 

WINNIPEG — MANITOBA 
CLASS “A” DIVIDEND NO. 34 
NOTICE 


|May, 1955. 


| 





GEORGE WESTON 


By Order of the Board, 


R. F. BARNE, 
Acting Secretary. 


Winnipeg, Manitoba, 





ALUMINIUM LIMITED- 
DIVIDEND 
NOTICE 





On April 28th, 1955, 0 quarterly div- 
idend of fifty-five cents per share in 
U.S. currency was declared on the no 
por valve shares of this Company 
payable June 4th, 1955 to shore- 
holders of record ct the close of 
business May 9th, 1955. 


JAMES A. DULLEA 
Secretary 


Montreal 
April 28th, 1955 





The Pick of Them All 





CANADIAN OIL 


COMPARES Limites 


Notice is hereby given thet o quer- 


terly dividend of 2% hos been 
declored on the 8% Cumulative 
Preference Shores of the Compony 
peyable on the 2nd doy of July, 
1955 to shereholders of record ot 
the close of business on the Ist 
doy ot June, 1955. 

Notice is hereby given thot 
aquorterly dividend of 1%4% hes 
been declored on the 5Y% Cumv- 
letive Preference Shares of the 
Compony poyable on the 2nd doy 
of july, 1955 te shoreholders of 
record at the close of business on 
the Ist doy of June, 1955. 
Notice is hereby given thet o 
quorterly dividend of 1%4% hes 
been declared on the Cumulative 
Redeemable Preference Shores 5% 
Series of the Compony poyeble on 
the 2nd day of July, 1955 to 
shorehoiders of record ot the close 
of business on the Ist doy. of June, 
1955. 

Notice Is hereby given thot @ quor- 
terly dividend of 1% hos been 
declared on the Cumulative Redeem- 
able Preference Shores 4% Series 
of the Company poyoble on the 
2nd day of july, 1955 to shore- 
holders of record at the close of 
business on the Ist doy of June, 
1955. 


By Order of the Boord. 


DOUGLAS ROBINSON, 
Secretary. 


Terente, Conedc, May 4, 1955. 


CANADIAN OIL 


COMPANIES. LIMITED 


LIMITED 


PREFERRED QUARTERLY DIVIDEND #42 


NOTICE is hereby given that a quartesly 
dividend of $1.12%c per share on the 444 % 
cumulative redeemable preferred shares of the 
Company has been declared by the Directors 
of George Weston Limited, payable June Ist, 
1955 to the holders of the said preferred 
shares of record as at close of business on the 
13th day of May, 1955. 















By order of the Board 


E. L. JONES 
Secretary-Treasurer 


Toronto, Ontario, 
April 28, 1955, 


'. 


VIRGINIA DARE LIMITED 
DIVIDEND NOTICE : 
PREFERENCE SHARES 
A dividend of thirty-one and one- | 


IS HEREBY GIVEN 
that a dividend of Twenty-five (25) | 
|cents a share has been declared on 
| the Class “A” stock of the Company 
| payable on the First day of June, 
| 985 to shareholders of record at the 
ose of business on the 14th day of 


i cents (31%c) per share on 
the 5% Cumulative Redeemable | 
Preference Shares of th® Company 
has been declared for the three | 
| months ending June 1, 1955, payable 
on June 1, 1955, to Shareholders of 
record on May 17, 1955. 


By Order of the Board. | 


G. I. TAYLOR, 
Secretary 
Toronto, Ontario, 
May 5, 1955. 


| CANADIAN WESTERN NATURAL 


GAS COMFANY LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a/| 
| quarterly dividend of Twenty Cents 
(20c) per share on the Cumulative 
| Redeemable Preference Shares 4% 
Series of the par value of $20.00 each 
of the Company will be paid on the 
Ist day of June, 1955, to all share- 
helders of record at the close of 
business om the 16th day of May, 
1955. 

DATED at Calgary, Alberta, this 
2nd day of May, A.D. 1955. | 

By Order of the Board 

S.C. MURISON, 


Secretary. 








~ FALCONBRIDGE NICKEL MINES 


LIMITED 


| DIVIDEND NOTICE 
DIVIDEND NO. 59 


NOTICE IS HEREBY GIVEN that 
a dividend of forty cents (40c) per 
share together with an extra divi- 
dend of ten cents (10c) per share 
has been declared by the Directors | 
of Falconbridge Nickel Mines Lim- | 
ited, payable in Canadian funds on 
15th June, 1955, to shareholders of 
record at the close of business on 
the 18th day of May, 1955. j 


By Order of the Board. 
R. CAMPBELL, 

Secretary. 

4th May, 1955. 


NOTICES 


~ DOMINION mre | 
| 


COMPANY, LIMITED 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


NOTICE is hereby given that the 
Annual Genera! Meeting of the 
Shareholders of DOMINION COAL | 
COMPANY, LIMITED will be held 
in the Assembly Room on the 
Third Floor of The Royai Bank of 
Canada Building, 360 St. James 
Street West, in the City of Mont- 
real, P.Q.. Canada, at 10.30 o'clock 
am., Daylight Saving Time, on 
Friday. the 3rd day of June, 1955, 
to receive the Report of the Board 
of Directors for the year 1954, to 
elect a Board of Directors and to 
transact any other business that 


may properly come before the 
meeting. 
Dated at Montreal, P.Q., this 


25th day of March, 1955. 


By Order of the Board, 


G. C. BROADBENT, 
Secretary. 


+ alee 


| NORAN 
SUB-DIVISION OF SHARES 


NOTICE is hereby given that the Com- 
pany’s shares will be subdivided on the 
basis of two new shares for each present 
share effective May 14th 1955. 

IT WILL NOT BE NECESSARY FOR 
SHAREHOLDERS TO SURRENDER) 
THEIR PRESENT SHARE CERTIFI-| 
CATES, as the sub-division of the shares | 
as to be actomplished by the stock dis-/ 
tribution method. Early in June, the/| 
Company's Transfer Agents, Chartered 

| Trust Company. 64 Wellington Street 
West, Toronto, will forward by first class 
| insured mail to each shareholder register- | 
ed at the close of business Friday, May | 
| 13th, another share. certificate for the 
|mumber of shares then standing in the) 
|mame of such shareholder. Thus, each 
red shareholder will then be in| 

ion of double the number of shares 
registered in his name as at close of busi- | 

ness May 13th. 

All shareholders are urged to ensure | 
that shaves in their possession are cor- | 
rectly registered on or before May 13th, | 
and that the Chartered Trust Company is 
promptly notified of any change of ad- 
dress. 


i 
i 
| 


A notice to the above effect was mailed | 
to all registered shareholders under Gate | 
of May 2nd 1955. 


DA MINES, LIMITED | 


versal of this strong market! . ...| highly selective and based on} designed to keep that demand 
trend. — caphae Se ae ot | individual company situations. | well supplied,” President M. J. 
However, the higher stocks go this explain the rise in stock| There appear to be few factors | Foley says. 


and the more they discount the 
future, the more vulnerable they : aE 
— become to any kind of adverse | Prices ranged at around one third | 


|news that may appear. This sug- ; 
,-|and while 


seem Power has stabilized, the stoc 


gests a policy of gradually ta 
ing profits in issues which 


New High and Lows 
During the week. ended May 


85 uew highs and 20 new lows 
were recorded among the general 


Bell Telephone Noranda 

BC. Forest North Star Oil 

B.C. Tele. Do, Warr. 

Cdn, Canners Oakville Wood 

Cdn, Oil Ont, Jockey Club 
Do. Warr. 6° pid. 

Cdn, Petrofina pfd. Penmans 

Cdn Util, pfd. People’s Cr. Jr, 

Cdn, West Lumber Photo Eng. 


Chart, Trust Powell River 


Comb, Enter. Power Corp 
Cons, Bakeries Pressed Metals 
Cons. Paper Price Bros. 
Cons. Textiles pfd. Que. Telephone 
Crown Zeller Do. Rts. * 
Davis Leather B Red Deer Brew, 
Dom, Foundries Do, V.T. 
Dom. Scot. Rolland Pap. 
Donohue Bros, St. Law. Corp. 


Economic Inv. Shawinigan Pr. 
Fddy Paper 
Electrolux 
Fanny Farm, 


Sicks Brew, V.T. 
Silverwood A 
Southam 


Fleet Mfg. Standard Paving 
Ford Motor A Stanley Brock 
Fraser Cos Stedman Bros, 
Gt, Lakes Pap. Steel of Can. 
How, Smith Pa. Tamblyn 

Inland Cem, pfd. Union Accept, 
Int. Paper 2nd pfd. 
Interp, Bid. Cr, United Can. Shs. 
Labatt,. John Waterous Eqp 
Laura Secord Winn. Elec. pfd. 
Loblaw A J. C, Wood 
Lucky Lager 


New Lows—1955 ; 

Dom. Foundries 
42% pf. 

Gord. Mackay B 

Holden Mfg. A 

Laur. Accept, A 


Bk. of Montreal 

Bruck S. Mills A 
Do. B 

Can. Cement 

Can, Safeway 


2nd pfd. Nat. Grocers pfd. 
Cdn, Cotton Robinson Cotton 
Do. pfd. Sangamo 
Cdn, Silk A Sarnia Br. 
Cons, Press A Tooke Bros. 
Dom. Corset Do. pfd. 
MINING 


New Highs—1955 
Mining Corp Aconic 





New Calumet Ad Astra 

New Hugh-Mal. Arnora 

New Louvre Atlas Y'knife 

Newlund Belcher 

New Taku Black Bay Ur. 

Nib, Y’knife Campbell Chib, 

Nocano Cassiar Asb. 

Noranda Castle Trethewey 

North Rankin Chimo 

Obaska Conro 

Pore, Prime Cons, Discovery 

Purdy Mica Cons. Red Poplar 

Que, Copper Conwest 

Que. Nickel Crestaurum 

Rayrock Croinor 

Red Cloud D’Araton 

Sheep Creck Decoursev-Brewis 

Sigma Falconbridge 

Silver Ridge Gold Eagte 

Standard Goldhawk 

Tiara Harrison Min. 

Towagmac Hollinger 

United Keno Hill Int. Nickel 

Vicour $5.00 pfd. 

Wekusko * Jack Waite 

Western Potash Jonsmith 

Windwerd Labrador 

Yale Lead Lexindin 
Maybrun 


New Lows—1955 


Barnat Grandoro 
Belicterre Joliet Que. 
Broulan McIntyre Porc. 
Chib, Kayrand Mindamar 
Cons, Fenimore Nor-Acme 
Cons. Negus Panel 
Delnite Paymaster 
Dome Pend Oreille 
East Malartic Silver Standard 
Elder Valor 
Giant Y’knife Yellowknife Bear 
Glenn Ur, : 
OILS 

New Highs—1955 
Century Souris Valley 
Con. West Pet. South, Union 
Federated P. United 
Fortune Van Tor 
Home Vulcan » 
New Richfield Yankee Can. 


New Springer 
New Lows—1955 


Amurex Pontiac 
Dev. Leduc Royalite 
Keno Tri-Tor 


New Continental 





To the Shareholders of 


EDORAN OIL CORP. 
LTD. 


A second heavy drill is being 
moved on to the mafic-quartzite 
contact foo Black Bay 
Uranium ompany and Blue 
Grass Uranium Mines in the 
Beaverlodge area. 


Deep test holes on the north- 
erly most island, where highly 
radio-active zones have been in- 
tersected are being drilled. This 
is to delineate the extent of the 
ore body. 


Your company wholly owns 
twenty-four uranium claims in 
the Beaverlodge and Biack Bay 
areas bordering the Eldorado 
Mine. 

Further detailed information 
may be obtained by writing 


Ederan Oil Corp. Ltd., 
202 Fitzpatrick Building, 
Calgary, Alberta. 


IMPORTANT NOTICE TO SHAREHOLDERS OF 
NOR’ANIUM MINERALS LIMITED 


All shareholders of Nor’anium Minerals Limited are urgently 

to have their shares registered in their own names. A 
news announcement of paramount importance will be made 
during the next two or three weeks and we wish to havé as 
complete a list as possible for that purpose. 


Registrations may be made through any, 
transfer agent — Canada Permanent 


LB amy of 
Board of Directors 
Nor’anium Minerals Limited, 1845 Broad Street, Regina, Sask. 


office of the company’s 
rust Company. 





____. | market 


Hardly. Prewar stock |in the immediate outlook to ad- 


|versely affect basic public con- 
: TRACY, QUE., has sold $450,000 
or less of what they are now,|fidence and the general upward) 5.140 Vinde ane 1996-70 to Banque 


dollar purchasing; ™arket trend. While reactions| Canadienne Nationale, Credit Que- 
k| Will invariably take place, We) bee Inc., Dominion Securities Corp. 
gives many signs of| feel they will be mild and that! and Gaston Laurent Inc, at net cost 
|wanting to go higher yet. No, the general trend of the stock) of 4.31%. Proceeds for waterworks 
the basic causes of the current|™arket is still upward. | System. Net funded debt $1,064,800 


market buoyancy must be deeper at Dec. 31, 1954. Population 5,245, 


than this. 
| How about earnings? Here we 


| prices? 


a; 


* 


A. M. KIDDER & CO.: Invest- | 


* * 





Municipal Bonds 





tendency of the central banking 
in both Canada and the 
United States to raise discount 
rates should accentuate this. 

| No doubt one of the most funda- 
mental factors underlying stock 
prices, namely public confidence 
in the future, will never be meas- 
ured by any index. This covers | mosan’’situation ‘was less acute; | 
fear of war, hope of tax relief,| the. second-half outlook for do- 
freedom from drastic legislation | ; 
and a thousand other psychologi- 


system 


| the current rise. 





* * 


J. C. STACEY: Bankers’ Bond 


7 


Corp. (Toronto) 


Canadian 


In conclusion, a lot of market 


again next year, the day of reck-| 
oning may be some way off yet. 


stock prices 


| tacular 


| méstic 


power in the United States, it; ™argin-increase, 


seems reasonable to suspect that Tose. By April 26th, it closed at 
this political victory more than | 430.64, still another all-time high. 


anything else, is responsible for | 


gyrations in 


stocks were fewer; 
Investigation was no 
market factor; the British situ- 
jation had. stabilized; 


bttsinkss 


| Average daily market volume 
had declined, the upward pace of 
prices had slackened and spec- 
individual 


the Senate 


longer a 


the For- 


the 


appeared 
’ S1-| proved; labor troubles appeared | 
cal influences which determine | amenable to negotiation; investor 
whether the average individual) confidence was sustained by a 
will invest his money, or cling on steady flow of favorable corpo-| 
to it for dear life. When we con-| rate reports with respect to earn- | 
\sider that of the 240 point ad-|ings dividends and stock-splits.| — 
vance in the market since 1938 


over half of it took place since : - 
the Republican Party got into|@S on the occasion of the first 


im- | 


Average 


It would thus appear that an 


Instead of declining at once, | 


increase in margin requirements, | 


impésition. 
that it is now merely a contribut- 
ing factor, which will have mar-| 


Rather, 


: . per se, is no longer the dominant | 
weather vanes point to caution,|market factor at the time of its 
but if the Republicans are to win} 


it appears 


ked affect when it coincides in| 


time with other bearish factors, | 


|but is not, of itself, sufficient to| 


been rising for some time and at factors are favorable. 


Mach, Pulp 


and 

No of 
Securities 3 
*1953 to date: 
LOW 4... 69.7 
1954 
Monthly Figures: 
Jan, «ss++ 395.3 562.6 


51.6 
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4 364. 
Weekly Figures. 
Apr. 7 .. 619.9 829.7 
Apr. 14 6376 897.3 
| Apr.21 ., 654.3 911.4 
| Apr. 28 ., 65235 9494 
May 5 ... 657.5 988.9 

eRevised 


657.5 988.9 184.9 1 
61.2 


129.3 


129.9 
131.1 


133.9 
137.6 
134.0 
138.3 
145.4 
151.9 


156.8 
158.4 
156.5 


157.9 
171.9 


162.1 


158.9 
168.6 


178.5 
1"4.9 
184.5 





Textiles Food 


and Mill- 
equip. paper ing Oils 
1; 9 2 5 


5 
78.6 
41.2 


161.0 
1620 
158.5 


159.1 
158.7 
156.9 
155 4 
155.0 


and 
cloth- allied Bever- Bidg. trac- 
ages 

10 


175.2 


and 


ing prod. 
10 14 


410.5 171.6 
734 795 


526.5 
79.3 


168.8 
158.4 
166.3 
163.1 
153.2 
151.4 
151.6 
161.2 
154.3 
167.0 
1702 


122.9 
123.6 
123.8 
124.6 
133.0 
136.8 
135.5 
142.6 
1445 
144.9 
150.9 
1508 


154.7 
157.8 
159.9 


170.0 
1716 
169.9 
167.5 
169.3 


434.5 
4479 
4400 


476.4 
4745 
480.1 
497.6 
509 4 
500.0 
5198 
521.5 


Kt1.0 
5187 
511.8 


512.5 
5057 
505.4 
507.6 
514.7 


179.6 
178 2 
1730 


166.9 
168 9 
169 
172. 
167.9 


453.6 


Power 
and 


mater. tion Ba 
15 9 


420.6 1 
66.7 


156 7 
159.0 
158.8 
156 6 
162.9 


165.6 
167.7 
119.8 


172.7 
175.2 
175.8 
170.8 
173.4 


§ 


Significant Investors’ Index Numbers 


Total | 
utili- Total | 


nks ties 
7 


4 


have|produce a decline when other 


| 
| 


co's | 
99 


190.7 219.3 


62.5 


149.1 


151.9 
153.3 
159.5 
162.4 
167.2 
169 4 
170.2 
170.4 
171.4 


173.8 
181.8 


181.0 
184.0 
185.2 


184.7 


185.7 


186.5 


185.4 
190.7 


61.1 | 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. i 

















Teronte Steck Exchange Index Montreal Steck Exchange Index 
0 20 15 15 19 20 3010 15 
Indus. Golds B.M., WO. Util Indus Com Pprs Golds 
May9 ,, 126.7 265.3 219.1 1383.89 82.92 
May 9 ...s05 393.66 85.00 181.89 108.10|May6 ,. 125.8 263.8 217.8 1360.95 82.26 
May 6 esses 391.29 84.97 180.31 107.86|)May5 .. 125.4 261.3 216.0 1327.15 81.82 
May 5 .,++6+ 389.79 84.91 179.03 106.73|May4 .. 125.3 261.8 216.3 1309.56 82.14 
May 4 -. 387.10 84.76 178.65 104.64|May3  .. 125.3 262.3 216.7 1297.35 79.03 
May3 ...... 287.25 84.83 178.74 104.23) Mon. Ago 125.6 251.6 209.6 1217.21 74.41 
Month Ago ,, 382.65 83.32 176.35 103.69| Year Ago 196.5 200.3 169.0 914.32 57.31 
Year Ago .,. 344.19 173.24 147.77 97.26|1955 High 127.3 265.3 219.1 1383.89 82.92 
1955 High ... 393.66 85.88 181.89 109.76'1955 Low 117.7 243.2 201.5 1139.92 67.43 
| 1955 Low ,.. 374.18 79.03 157.31 98.68 
| Dew-Jones Closing Stock Averages 
30 20 15 65 30 20 15 65 
Incus. Rails Util. Stocks Indus. Rails Util. Stocks 
May® ...s06 424.32 160.20 64.62 159.42/ Month Ago .. 418.77 155.03 64.13 156.59 
May6 .sccce 423.84 160.83 64.70 159.54| Year Ago ... 321.32 108.85 56.73 120.25 
MayS ..-00- 423.39 159.42 64.68 159.03|1955 High ... 430.64 161.54 65.52 161.24 
May 4 ..scee 422.54 158.40 64.56 158.51 | 1955 Low .... 388.20 137.84 61.76 144.39 
May 3 422.78 157.89 64.68 158.47 
aioe secematehiedapipniicilisideaindhis 
* . 
Grain Prices 
} . . > 
Chicago Futures Winnipeg Futures 
Week to May 9, 1955 Week to May 9, 2988 
Crop year from High Low Crop year from High Low 
| Aug. 1, 1954 for for Close Aug. 1, 1954 for | for Close 
| High Low week week May 9 High Low week ‘week May 9 
| Wheat— Osts— 
2.301 2.07 May .... 2.198 2.063 2.18)/ 86) 40) May .... .851 802 854 
2.182 1912 July ,... 2.02 1.933 2003; 882 .718 July .... .803 717i = 808 
2203 1.931 Sept, ... 2.033 1943 2.021) .79 882 Oct. ,... .762 .734 .763 
2.211 1.96) Dec, ..,. 2068 1.97% 2.05)/ .722  .T18 Dec. .... .728 (718 © .728 
2.07) 199 Mar, .... 207) 199 2.061) Ristes—= ‘ 
Corn— | 1.258 95) May .... 1.118 1.053 1.102 
1.633 1.144 May ..., 145) 1.428 1-451/1.172 98) July .... 1.068 -1.021 1.06 
1.66) 1.43) July .... 148 145) 1.473/1.128 944 Oct. .... 1.018 .962 1.00% 
1.61 1.408 Sept. ... 1.46) 1433 1.464/ 973 932 Dec. .... .978 933 a7 
|149) 1351 Dec. .... 1401 137% 1.408 ponte 
1.41 » oven Be Al . 
eee. 145) 262 May .... 1.023 96! 1.023 
fas, gg Wane ae eg Ba at ee EE 
d 6% sees . . “ A ~ eeee 4 . d 
172 «.638 July ..,.. 68) 63 673 
. 665 673} Fl 
7 681.698 | — 
3.332 2.561 Mey 3.271 3.17) 3.263 
12.27) 2.562 “July 3.21) 3.12 3.20) 
963 «1.014 /) 3.08) 2.75 Oct. ..., 3.02 295 3.002 
89) «6104 1293 293 Dec. .... 293 293 293 
1.013 i 
10 
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Fort William, Ont. 


M. PATERSON & SONS LIMI 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 





stocks on Canadian stock €X-/|t,esthe more easily. Until last; ment Letter May 10, 1955 
changes. In the mining group year at any rate, earnings had| From the low of 388.20 on Jan. Coup, Matur. Bid. Ask. Yd. 
there were 58 new highs and 23 | pretty well kept pace. Elimina-|17, after the increase in U.S. ee $s 8s & 
ates ys cope ae tion of certain excess profit tax | margin requirements to 60%, the eee 2. ~ = - = = 
vs features in the United States; Dow Jones Industrial Average | Halifax .see 3% 66958973: 3.75 
lows. probably account for this. |had an almost unbroken rise un-| familton .. 3 (67 93 oS 3.8 HIRAM H. FERGUSON 
asnaas, However, if earnings are up, | til, on April 20, it closed at a new | Moose Jaw 3% 60 972 99f = 3.55 stad ecthdenn one Mi ine Di 
New Highs—1955 stock yields, compared to high-| all-time peak of 428.62. oe i oan 7 ee ees “Ole (Conede) United, « 
ee tien. Mio B®“ |grade bond yields, are not. This} Two days later, the Federal|$ Jn NB 3% 65 951 911 3.80! division of the Wekefield Group, London, 
Do. A Man. Sugar pfd. |comparative index stands at Reserve again raised margin re- Vancouver 3% "60. 99, 108 375 | England. ; 
Ang. Gan; Tel’ pid, MeColl Fron, ptd, | around 150, as low as it has been | quirements from 60% to 70%. At| Victoria ... 3% "68 98 1003.75 
Ang. Nfld. Minn. & Ont. Pap. |since 1946, or 1938. Stocks are|the time, however, investor psy-| Windsor |..2%° ‘75 73) 751 425 
a a one definitely becoming less attrac-|chology was greatly improved ee US US he 
Belding Cort. pid. Niag. W. Weav. tive on a yield basis. The current| over that at the earlier oS eee SS SS 
| 
| 
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Montreal, P.Q.” 








FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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SON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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= Deputy Minister of Mines and Minerals. 


WHAT DID OSCAR C.BARTELLS SAY 


In.His Market Advisory Service About 
QUEBEC NICKEL? MOGUL MINING? 


EXTRACT FROM MARKET LETTER No. 712 (April 28, 1955) 

“QUEBEC NICKEL has been acting surprisingly well in view- of 

fact that the crosscut to the extensive “B” orezone has not been 

completed yet. This stock has been recommended to you time 

and time again since Letter No, 696 at $1.20, and in Letter No. 699 

I said, “QUEBEC NICKEL is being 

-~— I think the stock is consolida’ 

for a move to above = 

ae of ial on 

and values copper 
amond 


i in zone now —— 
This orezone is 2,700 ft. in length. Good developmen 
coming weeks would give Q 


EC NICKEL major mine- 
status. 


EXTRACT FROM MARKET LETTER No. 711 (Ane 21, 1955) 
“The sensation of the week has been MOGUL MINING—which 
jumped up to $2.20. This stock was recommended to you at the 
offering price of $1 and in Letter No. 704 as my prime recom- 
mendation at $1.30. The Company is issuing $3 millior do 

bonds, convertible into common stock at $1.50 and $2. Interest 
rate 1%, I hear it will have controlling inte in EASTERN 
METALS, QUEBEC NICKEL AND Y LEAD, in addition to 
owning 14 different and well chosen groups of claims in various 
Provinces. In my opinion the growth potentialities of MOGUL 
are tremendous and I recommend it most strongly to clients.” 


Recent Market Price of Quebec Nickel Shares ... $2.30! 
Recent Market Price of Mogul Mining Shares ... 2.25! 


RESULTS AS EXPRESSED BY CLIENTS: 
“I have followed your counsel on a great many stocks and have 
certainly profited, Thank you.”—Kitchener, Ont. 
“I do not propose allowing any — in receiving your weekly 
advice, which I look forward to with great pleasure. I enclose my 
cheque for $15,00 and consider when I got to know of your Serv- 
icé and tried it, that it is the best investment I have ever made.” 
—Ganges, B.C 
“T am tired of waiting for my friends to tell me that your Market 
Letter has arrived so 1 want a subscription of my own.”—Mont- 
real, P.Q. 
“Incidentally, IT am making this trip to pene on my market 
earnings, thanks to you, Mr. Bartells.”—Toronto, Ont. 
“In reply to your notice that my trial issue has expired, I first 
wish to say how much we and others here have appreciated your 
brilliant record in the past 6 months. We did not realize how 
extraordinary results would come from your predictions but have 
finally climbed aboard Canadian Lithium. We tried a lot of other 
services recently but nobedy can touch yours.” 

—Jersey City, N.J. 


Subscribe to “Stock Market News and Comment” and 
Become Properly Informed Regarding Market Movements 


OSCAR C. BARTELLS, B. Com., Securities Adviser, 

100 Adelaide St. West, Toronto, Canada. 

SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail Service to distant points. 


I enclose my cheque for the sum of $...... for issues of 
your Weekly Market Letter Service, “Stock Market News and 


Comment.” 
Please Print in Block Letters 
EES 6 i550b raeedennbandbhesensecieiedssccnesostnnsl cocccee ° 


A subscription entitles you to confidential advice on your stock 
holdings. 





CLIVE, HAMILTON LAKE, JO 


Province of ase Saskatchewan 


PUBLIC NOTICE 


PETROLEUM AND NATURAL GAS LEASES 


IN THE 


STURGEON LAKE, STURGEON LAKE SOUTH 
AND WAINWRIGHT AREAS 


MINING INVESTMENTS 


. 


Sherritt Nets $1,368,884 


U.K. Doubts Uranium To Be In First Quarter of 1955 


With 125 tons of nickel concen- | 
trate a day being delivered to operations were stated to have 
Inco, Sherritt Gordon Mines had shown steady improvement. Ton- 


| According to Whaley-Eaton 
| Service—an autlority on the 
‘uranium situation in the past— 
| United Kingdom and other Euro- 
pean sources do not view the 
uranium ore supply situation 
nearly as confidently as does the 
United States. 
States Whaley-Eatun. May 3 
ioreign letter: 
“Adequacy of world uranium 
|supplies is doubted in Euro e. 
| The British Government goes no 


| As Plentiful as U.S. Says 


narily give satisfactory service. 
Eldorado, it will be recalled, 
had its troubles with the caustic- 
soda leach at its Ace mine, Text-| 
beoks said that caustic soda 
didn’t affect mild ircn, But, with | 
the addition of heat and other 
factors, it was found caustic soda 


| would attack mild iron. However, 


it was possible to make changes 
vhich offset this difficulty. 

The latest case of difficulty | 
with a leach process was at Sher- 


|farther than to state there may|ritt Gordon, Here, it was not due 


| be enough for industrial uses in{to any error ‘n design but to 


| the next decade, Others are even 
less optimistic, The U. S, may 
alone require up to eight million 
tons of ore annually for peace- 
time use, It is already suggested 
'in London that, if auwy scramble 
| for uranium lies ahead, the Com- 
|monwealth countries should get 


|tegether now anc plan a system) 


/of contro] and allocation which 
will safeguard their interests. 


“The American view, in con-| 


trast, is that uranium ore is plen- 
|tiful, both in the U. S. and 
|thréughout the world, if all 
grades are counted. Large cre 
| bodies may 
decade, but 
ods_ will 


low-grade sedimentary deposits.” | sion, 


equipment not bein; made to 
speciiication, Such a small item 
as rivets proved quite a headache | 
-—now remedied. rresident Eldon | 
Rrown outlined the situztion as 
follows at the Sherritt annual | 
meeting: 

“The first quarter’s production | 
from ouf refinery at Fort Sas-| 
katchewan was lower than had | 
been anticipated, This was chief- | 
ly due to trouble encountered 
with two Hardinge ear eat 
which are integral parts of t e 
leaching circuit, The specifica- | 
tions to the manufacturer called 


be mined out in aj|for the thickener mechanisms to| 
mere efficient meth-| be built entirely of stainless steel | 
assure supplies from) to avoid any possibility of corro- | 


In manufacture, monel| 


The U. S. view as quoted by | metal rivets were inadvertently | 
Whaley-Eaton apparently refe.s| substituted for the stainless steel 
to a recent speech made by Jesse| rivets which had been specified. 
Johnson, an AEC spokesman.|A> mone] metal is quite soluble| 
However, Mr, Johnsor. made it|in ammonia solutions, the rivets | 
clear that the “plentiful” supply| gradually dissolved and the) 
would be pased on about a $30/ mechar.isms started to fall apart. 
a pound price for uranium—|One thickener had to be rebuilt) 
about triple that at which most|in February and the second in} 
|ura’ ium oxide in chemical pre-| March, necessitating shutdowns | 
cipitate form is now believed to/ with consequ2ut loss of produc- | 
change hands. tion.” 

° Fortunately the trouble was not 

s2rious and the comyany, with a) 

few other changes, expects the} 
| refinery to handle well over rated 


ad * 


Mighty Important Rivets 
The modern trend in metal- 

lurgy these days is to leaching 

| processes. But ‘ne big trouble ap-|°@P8city. 

pears to be the corrosive nature| 

of the acid or basic leach solu-| New Deal For Oka 

tions, tending to wear out items; A compai.y with a history of 

of equipment which would ordi-| extensive financing in the pioneer 


ARCAM, JOFFRE, PEMBINA, STETTLER, 


~ COMPANY | 
REPORTS 


BOBJO MINES in its 1954 annual 
report reveals that a block of 81,249 
shares of Consolidated Denison 
Mines was received for an interest 
held in certain claims turned over 

to that company, Bobjo had a 10% 
| interest in 237 Blind River claims 
through a syndicate. After selling 
off enough shares to realize a return 
of the full investment, plus a profit, 
Bobjo retains 68,125 shares of whieh 
54,844 are in escrow. 

Bobjo also held 1,140,911 shares of 
Atlin-Ruffner Mines at the end of 
1954 and holds a financing agree- 
ment covering further shares. Atlin- 
Ruffner has properties in the Sud- 
bury-Parry Sound district where 
showings of cerium combined with 
“rare earths” have been reported. 

Investment portfolio includes 596,- 
395 Sand River, 294,250 Nickel Lake 
Mines, 176,816 shares of God's Lake, 

| 41,280 Dominion Magnesium, $21,000 


deys of Quebec mining, Nesbitt, | 
Thomson & Co, has now become | 
associated with the financing of 
a mining project in the new Oka} 
columbium-uranium area. 

Jeau J. Gourd, president of St. | 
Lawrence Rive. Mines, has an- 
nounced that Nesbitt, Thomson & 
Co. has purchased 150,000 shares 
of his company at $1 a share and 
been granted options on an addi-| 
tional 1,650,000 shares. 

St. Lawrence River Mines owns | 
|362 acres in Oka area adjoining 
ithe columbium - uraniura - rare 
jearths property of Molybdenum 
Corp. of America, where some 30 
million tons of ore have been in- 
dicated. 

With firm sale of the latest 
150,000 shares, St. Lawrence 
River Mines will have received 
| $425,000 for 500,000 shares, The 
|company has outstanding a tot>! 
|of 2,166,600 shares of an author- 
ized capital of five million shares, 

. * a j 





tenant 
» and Act and offer to receive 


The undersigned will receive up to the close of office June 14, 1956, | 


offers to purchase a Petroleum and Natural Gas lease for each of the 
following parcels namely: 

Parcel No. Part 
Clive 


Sec. Twp. Ree. Mer. Acreage 
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or may be handed to 
1 Resources 


2 

3 

Wainw 

we 19 

3 120 
4 6 319 

Any lease‘%that may be shall be issued pursuant to Part VI of 

The Mines and Minerals Act. 

The offer in each case must be by the full amount of the 

purchas pets Sogeiet we tee conte the rate of $1.00 an acre for the 

irst year, and the lease fee of $10.00. 

The purchase price, rental and fee must be in the form of bank 

draft, marked Rages cn 8 Cuxteces bem. Treasury 

ot i ble transfer . or a letter of 

creait Seuss any chartered in Canada in of the Provincial 

reasurer. 

Anyone may ask that if his offer on is not 

be Considered on another parcel providing his order of chotce is clearly 

stated and that the amount of remittance is to satisfy the 

purchase price, rental and fee on the further 

The offer should be mailed to the undersigned 

the Director of Mineral Rights, Room 234, Natura Building, 

Edmonton. 

The Department th ht to reject an all offers received 

and to refund to the person making the offer the moneys received from 

To avoid misunderstanding it is stated that the lease, if issued, will 

be subject to the royalty that may from time to time be the 

Lieu' nant Governor in Counell pursuant te. Section 60 of ‘The Mines 


The making an off by the will be 
a stated time within which to inke formal sppleation. 


H..H. SOMERVILLE, #¢ 


ril 29,:1955, 
MONTON, Alberta. 


| of bonds, and numerous other share- 


holdings including shares in two} . ° . 
dividend-paying mining companies. Ontario Mineral Heritage 
INCOME ACCOUNT | Two billion years of tifne is 
interest wes Dee: #83519 | gio | COVered within 20 pages in “On- | 
Divd, & roy. rec. ..++. 22,333 1,001 | tario’s Mineral Heritage”—a new | 
ey oss 9 | Publication uf Ontario Depart- | 
Total income 28,387 1,210 | ment of Mines. 
ees: rt et The booklet tetls the story of| 
Net prof. & surp..... 12,348 += #16,325 | mining in the province in a read- 
ee NDENcED BALANCE sueet _—‘| able manner for the layman. The 
As at Dee. 31: 1934 1983 | Department: hopes it will answer 
> Rene | sane numver of questions concerning 
Bonds & debents. .... 30.088 pee the industry which officials cre 
eo "/asked almost daily. — 
’ oel.oee With interesting illustrations, 
the booklet deals in a general 
way with gevlogical epochs which 
brought about deposition of min- 
eral wealth in the north country. 
‘oto It then gues into a brief history 


972,222 
275 


Capital stock 

Less: Deficit .....s0«+ 
tAfter res, of 

Working capital ...... 


A Lew Priced 
Speculative Listed 
Mining Stock 


We are recommending a low priced mining stock, 
offering diversification in several of C--gda’s busiest 
mining camps. The Company has adequate funds for 
its development program and its shares are listed on 
one of the leading Canadian Stock Exchanges. 

Geophysical surveys, trenching, pitting, sampling 
and diamond drilling indicate interesting possibilities: 
on several of the Company's properties. A major pro- 
gtam of exploration will be starting shortly. 

We believe this Company, because of the low price 
of its stock, its widespread interests, adequate financing 
and indicated ore possibilities, has outstanding specu- 
lative merit at the present time. : 


PY) 
7 


Roy ROBERTSON & Co. LTD. 


Suite 214 — 455 Craig Street West, 
Montreal 1, Quebec. 
Telephone UNiversity 6-5462 


Roy Robertson & Co. Ltd., 
Suite 214 — 455 Craig Street West, 
Montreal 1, Quebec. 
Gentlemen: 
Send me, without obligation, full particulars on 
the low priced listed speculative mining stock you are 


NO 
OBLIGATION 


: recommending. 


Write or *phone jor full particulars 


| 


} 


more than normal receipts from) nage milled in the first quarter | 
sale of nickel as metal and in| was about 10% in excess of rated 
concentrate during the first quar-| capacity. Output of nickel con-. 


At Lynn Lake, mine and mill 


ter of 1955, President Eldon L.|tinued at a high rate, being suf- 


Brown informed shareholders at 


the company’s annual meeting. 


| 


ficient to meet refinery require- 


ments and to maintain shipments | 


Net product sales aggregated |of concentrate called for in the 
$4,536,661 with an operating/|contract with International 
profit of $2,048,891 after interest | Nickel. 
charges and royalty but before) During April the refinery at 
write-offs. After $680,007 charg-| Fort Saskatchewan, Alta. op- 


ed for depreciation, deferred de-| erated at capacity. Improvements 


velopment, etc., there was a net | looking toward expanded treat- 
profit of $1,368,884 for the quar-| ment are being made but it will 


ter. ) 


probably take most of the bal- 


Substantial seasonal sales of} ance of the year to complete the 


fertilizer in the first quarter also 


contributed to the first quarter 
earnings. 


himo Exercises 
All Its Options 
On Iron Bay M. 


Chimo Gold Mines which pro- 


vided the initial $250,000 to the 


treasury of Iron Bay Mines for 
drilling of that company’s Bruce 
Lake property is exercising all 
its options on further Iron Bay 
shares. 

A total of 800,000 shares is 
being taken down to net the Iron 
Bay treasury $542,500. As Iron 
Bay had approximately $140,000 
remaining in the treasury from 
first financing, the company will 
now have over $680,000. on hand. 

Since Chimo previously held 


of 1.4 million shares has now been 
acquired. 

The management of Iron Bay 
Mines, expects that production 
plans for its Bruce Lake property 
will be implemented by outside 
sources. However the exercise 
of the options places the company 


| in a favorable financial position. 


Success in establishing an iron 
ore deposit at Bruce Lake is ex- 
pected to result in the company 
investigating similar situations 
that arise with an active interest 
in the exploration phase of the 
mining business proposed. 
of some of the outstanding min- 
ing developments in the province. 
Written by L. Carson Brown, 
the Department's publicity direc- 
tor, the booklet is being issued 
without charge. 


Cj 


| 


| 
| 


| 


ling everything possible to pro- 0.145% 


program, President Brown re- 
ported. As current production is 
keeping the refinery busy, the 
company plans to take advantage 
of any opportunities to sell nickel 
concentrate direct from Lynn 
Lake which: would release ca- 
pacity for treatment of concen- 
trates stockpiled for the U.S. 
Government. 

Refinery output in the first 
quarter had been affected by the 


necessity of repairing thickeners | 
which had not been built entirely | 


to specifications. 

Mr. Brown sated that finan- 
cial considerafions would pre- 
clude any consideration of divi- 
dends either this year or next. 
“I can assure you.that we are do- 
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Black Bay Drive |" 


In Ore | 


Continuing 


‘Treasury Gets Lift | ‘ | 


Five rounds of apparently high 
gtade uranium ore have been! 


PS 
= 


secured in the northeast ring =| ' s 


being opened along the contact in 
the adit workings of Black Bay | 


Uranium, The Post is informed! ' 


officially. i § 


} 


Considerable folding hds been! 
noted with a fairly sharp fold| 
near the present heading, The 


folding is regarded as a peceremre! ia 


circumstance and ore continues 
in the present face, There were} 
a!so a number of short ore grade} 
lenses 70 ft. before the present! 
shoot. 

Three raises are also reported | 
in ore at a location about 250 to 
300 ft. northwest of the place 
where the heading is following 
the ore along the contact. 

A new assay plant now being 
installed will facilitate evaluation 
of results being secured. 

A further $150,000 has been 
received by the Black Bay treas- 
ury. Approximately $1.2 millions 
is now on hand, 


ments will be resumed just as 
soon as possible. 

Exploration was resumed in 
the first quarter of 1955 and a 
flat drill hole from the 1,000-ft. 
level intersected a wide zone of} 
disseminated mineralization with, 
one 19.5-ft. section averaging! 
1.72% nickel, 0.71% copper and} 


JAMES C, FLOYD 


Vice-President, Engineering, Avro Aircraft 
Limited, Malton, Ont., the only Canadian 
to ever win the coveted U, S. Wright 
Medal, popularly known as the Nobel 
Prize of Aviation, has been further honored 
with @ Fellowship by the Royal Aere- 
nautical Society of Greet Britain. Mr, 
Floyd heads up the Engineering Division 
of Avro Aircraft that designed and de- 
veloped Canada's CF-100 all-weather, 
day and night interceptor, and is cur- 
rently designing and developing the 
supersonic delita-wing C-105 fighter. 


CTE Sree eerie or emennonnmtennetmnaese ame 


SHAWINIGAN FALLS, QUE., has 
sold $300,000 344%-312% bonds due 
1956-84 to Wood Gundy & Co., Royal 
Bank of Canada and Credit Intere 
provincial Ltd. at net cost of 3.57%. 


cobalt at a location 1,500) proceeds for public works. Net 


|duce maximum income for the'ft. from the nearest underground] funded debt $4,609,873 at June 30, 


|company and that dividend pay-; 
600,000 Iron Bay shares, a total r aad i pay-\, 


workings. 1954, population 28,300, 


J-H-RYDER MACHINERY CO. 


Gy macnine roois 

Ey citar Fork trucks 

EE) cRanes - Hoists - MONORAILS 
Gy encineerine speciauiries 


a 


MAY 24, 25, 


Canada’s First 


26 


National Highway 
Safety Conference 


“Loss of life on the highways has long ago reached the 


proportions of a national crisis. 


No nibbling approach to the 


whole problem will now suffice. It must be nation-wide. It 
must have the enthusiastic and dedicated support of the many 
agencies, public and private, with an interest in roads, road 
transnort and road safety.”—Hon. Gordon E. Taylor, Minister 
of Highways, Province of Alberta; President, Canadian Good 


Roads Association. 


The first National Conference on Highway Safety is being convened in Ottawa 
from May 24th to 26th. Sponsored by the Canadian Good Roads Association, 
this conference will bring together governments, national organizations, busi- 
ness, industry, labour, agriculture, women’s organizations, youth organizations 
and all other agencies interested in highway safety, for the purpose of stimu- 
lating action on this critical national problem. 


It is hoped that, by pooling the resources, knowledge and experience of all 
communities, the efforts of each will be immeasurably strengthened. A national 
cohesion will be given to the program of local highway safety groups wherein 
the ultimate success or failure of road safety measures lie. 


The conference promises to be a milestone in the efforts of the Canadian Good 
Roads Association and other interested agencies and individuals to halt the 
ever-rising toll of highway deaths, injuries and property losses. It deserves the 
enthusiastic and dedicated support of all who have an interest in roads, road_ 


transport and road safety. 
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~ oven promonon |Beaverlodge Mine-Making Widens Out | 
As 13 Operations Look Underground | 


By GORDON M. GRANT How They Line Up | of the boundary has already been | 

It looks as if Beaverlodge will Here is how the prime develop- | traced down dip therfe. 
put up a mighty effort in coming|ers at Beaverlodge line up: Cayzor Mines completed shaft 
months to surpass its “arch-rival,” | Shaft Down, Opening Ore: sinking some time ago and is ex- 
Blind River, in uranium ore-find-| Lorado Uranium | pected to report ore development 
ing. National Explorations. news in a matter of days. On the 

While Beaverlodge can hardly | Adit Driven, Ore Opened: 170-ft. level, the north crosscut 
match’ the tonnage potentialities; Black Bay Uranium is nearing its objective and has 
of the Blind River camp, its ore! Uranium Ridge | already cut a number of interest- 
usually runs much higher grade; Goldfields Uranium. | ing. sections. The south crosscut 
and several major-size ore bodies Shaft Completed, Developing: lis out 160 ft. to the south and is 
have been established. Cayzor Mines. |just entering the favorable area 

Many engineers think the eco- | Starting Shaft, Ore Indicated: |as indicated by surface drilling. 
nomics of Beaverlodge ore are| Lake Cinch Mjnes Several hundred feet of further 
more favorable than for the lower; Nesbitt LaBine crosscutting will be necessary to 
grade Blind River product. Meta Uranium cut all the zones indicated by 

There are at least 13 new Gulch Mines. | diamond drilling. ih 
| Beaverlodge operations working! In addition, Eldorado has been! A considerable number of nar- | a 


J. H. MacDONALD |}underground — or about to go! disclosing fine ore on Radiore| row but high grade sections were | \ WS \ WK WOK WWI Ans KG 

| . | : NN \ WAN CW \ 
Reaves E. Strobel, President of Sales Cam- underground—and this is @ rec- | Uranium property from Verna | intersected in the surface drilling. Ny K \ AK \ AN \\ \\ ~ NX Coa , ANS \\ \ <G \ 
poigns Limited — Canade’s oldest end| Ord Blind River can’t match at | shaft. A prospect shait has been | Only the first level will be open- | \ \ AS NAA AAAS ~« AN \\N \ 
\ WS , y . 
\ 


largest organization specializing in the de-| this point. S driven on Pitch-Ore property. | ed at this time. AM GE[K?He IC EC’?[$KL \ re \\\ 
velopment and direction of sales-incentive | And after much “dead” shaft Dewatering of the old Beta Gam- | Lake Cinch Mines is reported | N S : \\ \\ \ \ WSs WN a 
campaigns — announces the oppointment | and adit work in recent months, | ma shaft is reported in progress. ' continuing to secure favorable re- | <a me Qe RR San \ 
of J. H. MocDONALD os Vice-President.| there is now a growing number : , fey aoe \\ WN Y ar \\\\ XS 
= eneneentient tte ; : Lorado is planning to start sults with drilling now on a two- Kw ; XG \S RN 
Mr. MacDonald has been supervising the! 4+ other Beaverlodge locations , é \ \\ \ \ 
current enlargement of the Merchindising |... tant ore news could | °P©@ing up two new levels in a/drill basis. It is believed that a| MSS 
Department. This includes the prepora- | = ere re ate | matter of days if this has not al- | re-computation of reserves would 
tion, now in progress, of o new catalogue | Rares sedee bu not nearly as | Te@dy started. It is understood | show a considerably greater total 
featuring on increase in the scope and | iat i - oe ny om Bling | ®at a number of dril] intersec- | than4he 200,000 tons reported in- 
voriety of prizes used in soles-incentive/ many Orills operaling a | tions have been secured recently | dicated earlier. Shaft plans are 
compaigns. 1¥ also includes the addition | River—probably about 30 are at} which improve the picture. One| being speeded 
of new personnel to the department's! work. But the average explora-|).), i. reported particularly in-| Nesbitt LaBine, which has step- 
toff. : , ® g > as S my ’ | a . Ss 
a <= dg ~~ amas te as icng.es at | teresting. Work on the 220-ft.|ped up ore shipments from its 
, = ; we | level gave outstanding results, it | Eagle-Ace mine to 100 tons daily, 
will be recalled. | is making good progress with 
National Explorations, a highly-|PTeparations for its proposed 
regarded property in Beaverlodge | !,000-ft. shaft for its ABC prop- 
area, has shown a considerable | eTty. The shaft will be an internal 
footage of good to high grade ore | me sunk from the adit. Excava- 


in limited drifting and raising so | 1°" of hoist room and other 
|far completed. underground operating space has 


4 . e _|been proceeding. It is expected 
inanother producer is apparently | the hoist will be installed early | 
; |in June. Earlier drilling indicated | 
| Black Bay reports the last five | tonnage possibilities at depth. | 
rounds taken out in its adit work-| Meta Uranium in recent days has | 
ings along the contact have all got work under way on sinking | 
made apparently high grade ura- | the two-compartment 350-ft. shaft 
nium ore. Three raises, about | from jts adit workings. It is hop- 
250-300 ft., away to the northwest, | ed to have the shaft completed in 
are also in ore, about six weeks’ time after which 
Uranium Ridge has been carry- | exploration of indicated uranium 
ing on diamond drilling next to| occurrences associated with the | 
Lorado and is known to have se- | quartzite- conglomerate contact | 
cured a number of interesting | can be undertaken. 
radio-active sections. According to} Gulch Mines, with a consider- | 
word from Beaverlodge, Lorado| able tonnage of medium to low 
is expected in due course to ex- | grade uranium-bearing material | 
tend its 220-ft. level into Ridge/| outlined by surface diamond | 
ground to permit exploration of| drilling along the Black Bay 
the ore area on the Ridge side of! fault, is another company making 
the boundar. good shaft progress. After driving 
Goldfields Uranium _ reports | an adit well over 200 ft., to pre- 
good results in driving its adit| pare a location for an internal 

jand drilling is planned shortly| shaft and operating facilities, 


TANIS URANIUM DEVELOPERS 
204 PETROLEUM BLDG., Edmonton, Alta. Phone 46966, 390424—42015 


URANIUM CLAIMS, bought and sold. At present we have an attractive 
selection of Uranium claims with good showings in favorable areas. We have 
some Uranium companies that are worthy of Financial Investigation, that 
should be of interest to Underwriting firms, or investment funds. All en- 
quiries with references, should be directed t. the shove, with full particulars. 


..on schedule 


SIMPSON-SEARS LIMITED, HAMILTON, ONTARIO 


THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Terente, Canada 
general contractors, Comstock synchronized 


The widespread Comstock organization co- 
every detail of the various installations 


operated with ingenuity and speed to com- 
plete the installation program at Simpson- # and completed the entire program to the 
Sears Limited’s new building at Hamilton, J specified date. 
Ontario. Plumbing, lighting, heating and a 

. citys ARCHITECTS : ; 
air conditioning systems were of the com- | JOHN B. PARKIN ASSOCIATES 
plexity and scale demanded by. premises 
planned for modern reééiling. And the job 
was tightly scheduled. Wotking with the 


Deor Sirs 
| would be obliged if you would mail me, without obligation, full 


information on Monpre Urenium Expierotion Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 
Check here 
‘ 
Copy of “The Importance of Urenium in Our World Economy”, 
Revised. 


‘GENERAL CONTRACTORS: 


THE FOUNDATION COMPANY 
OF CANADA LIMITED 


Locality mop of: Beoverlodge — Blind River —- Marion River 
(check nome of mining comp). 


Up-to-dete information on 
(fill in neme of mining or o:! company) 


CANADIAN COMSTOCK ( Company Limited 


ENGINEERING CONSTRUCTION ~e» COMSTOCK SPANS CANADA 


Z HEAD OFFICE: COMSTOCK BUILDING, 206 LAIRD DRIVE H., TORONTO, ONTARIO | eae: 
LONDON, ST, caTWarines, HAMILTON, . OTTAWA, MONTREAL, HALIFAX, WINNIPEG, CALGARY, EOMONTON, = VANCOUVER 


to trace the.ore structure down /sinking has now been carried | 
its dip. The extension on Rix side | the first 25 ft. 


Goldhawk Drilling Finds — 
Interesting Radioactivity _ 


| Is current dfilling at Bancroft ples remain to be heard from. 


Province tom i Ses ° Telephone : oss @ene secre 
NOTE: Maps and brochure ore being prepared in limited number. 


avoid disappointment act promptly. 





|area property of Goldhawk/with anything over 0.05% to be| 

_| Porcupine Mines outlining an im-| run chemically. 
ty - St ee , portant uranium ore shoot? That! At a location 300 ft. east of the 
rr Fo sowryvioe op was a big question this week as/ present area of drilling is another 
AS re eae Goldhawk shares proved spec-'section which shows consider- 
+t aaa tacular market performers and/able radioactivity and a second 
rumor ran rife. drill is being placed to work here 
The facts are perhaps not quite |this week. A third drill is to be 
as exciting as the rumors but put to work a third of a mile 
President E. K. Fockler tells The to the east of that again in a 
Post encouraging results have| wider, massive part of the dyke 
been had in four drill holes at; where there are thought to be 
50-ft. intervals on the basis of) possibilities of developing a large 
radiometric assays with other| tonnage of lower-grade material. 

holes showing radioactivity as 


BATHURST CONTAINERS 


IF YOU'RE AN AVERAGE TRADER a or 5 uli YY 
YOU NEED ABOVE-AVERAGE ADVICE out smething eu be i ae <3 e\ we PO 
A length of 250 ft. of radioactiv- Drilling Contract MALLS SSN : CONS we ae)" 
vi is oo 


e . ity, open both ways, in a pegma- 

Clients who followed our advice tite dyke is reported indicated.| A contract for a program of ri 
c 

have recently made money in 


Chemical results are available on! diamond drilling has been let to 
FALCONBRIDGE 


jonly one of the four holes for) Boyles Bros. by Coldstream Cop- 


| which radiometrics indicated in-| per Mines with work to be under 
Separating the wheat from the chaff—finding the stocks which are 


teresting results. | the direction of R. A. Halet, con- 

The highest radiometric value | sulting geologist. Through recent 
technically due to advance—knowing what stocks to avoid— 
takes expert and professional knowledge. We keep over 800 


so far secured is one of 1.36% | financing $167,000 has been plac- 
U;O; over 1.6 ft. which gave a/ed in the treasury for the present 

Listed Industrial, Mining and Oil Stocks under ceaseless technical 

analysis, interpret every move, and advise our cliénts accordingly 


jvalue of 0.91% on _ chemical| program. 
when and what to buy, and when to sell. Are we right every time? 


|which this value was contained 
iran 0.33% on radiometric and 
0.215% on chemical testing. The 
difference between radiometric 
values and chemicals is due to 
the presence of thorium and is 
given as the reason for not re- 
leasing encouraging radiometric 
results secured. Chemical assays 
are expected to be available 
shortly. A large number of sam- 


|comfined almost entirely to the 
| No. 1 zone which is about 900 ft. 
long by 300 ft. wide with a cal- 
culated 2,754 tons of ore to the 
vertical foot estimated to average 
better than 2% copper on the 
first level. 

Several anomalies have been 
indicated by geophysical work in 
other parts of the property along 
the greenstone belt. 


s 


heeeii beet ibieisdliarditieiin 


analysis. The 9.1-ft. section in Exploration to date has been 
Honestly, no! But our scoring average is better than three out of 
four. The following extracts from our Weekly Bulletins show 
how plainly-stated our advice is: 


Unlisted Stocks 


(Complied by Intercity Securities Lambton Golf Club ...,. 
Corporation Limited. Toronto) Lambtén Loan, Sarnia 
May 9, 1955 Lawson & Jones 1% pfd. 
Bid Asked | Lond, Can. Inv. $3.00 pid. 
ie > he ee epeeaipene 
London Life Insce. ...... 
6.00 | Manufact. Life Insce. .. 
24.00 | Medical Arts Bidg.. Tor. 
«++. | Monarch Life 40% pd. .. 
. | Morrow Scr. & Nut com. 
| Nat. Sewerpipe new pfd. 
‘with bonus com.) 
Niagara L. Arch Bridge 
North, Telephone 
Oakville Golf Club 
46.00 Oakville Wood 6% pfd. . 
‘po | Para. Oshawa Theatres . 
Park Lawn Cemetery ... 
: Pembina Pipe Line com. 
. Prairie Royal Trust Units 
“** | Prudential Trust 
goo | Reliance PetteA&B.... 
| Je ML etuicgh are? ogbe 
8.25 | Ritchie Cut Stone pfd. .. 
| R. Hones Whitman pfd. , 
12.55 | Royei Oak Osiry B ..... 
| Sawyer Massey com. .... 
* | Sincennes McNaugh. Line 
ard | Skyway Drive-In Theatre 
“** | Sovereign Life 25% pd. . 
210.00 | a Fuel pia. 
i v. *- 


FALCONBRIDGE, for example, has been recommended for purchase 15 
times in the past 12 months, from as low as $14.75 up to $23.75. 


breaths 


3 


Alexander Bidg. Corp. .. 
Algoma C. & H.B. R.c., 


iS] 
Ww 


At $205s, on Dec. 10, 1954, we said, “. . . as long as good markets con- ale te areo-etsecss** 


tinue, there will be no limit to how high it may rise over the next few | 4nslin_ Norcross pfd. ... 
x Anglo Can. Telephone A , 
years. The short-term outlook calls for $30.00. RECENT HIGH $27%%4. 


—“ * 
ana wr 


Ash Temple com. 
Atlantic Accept. com. ... 
Bowes Ltd. 1% pfd. 
NEW KELORE. At 20c, on Dec. 24th last, we said, “.. . Previous advice to British Amer. Assce. 
x , Y ae , . , b ° MORE. cnccccsccece 
purchase between 10c and l5c last August is now changed to ‘add to your Brit. Mige & Trust... 
purchases on reactions.’” It subsequently reacted to 17%c, and its | Brockville Tr. & Svgs 


RECENT HIGH has been 74c. ng ~ g tA 


Hey.e see 


—e 
oe 
-—oo 

— 

enw 


Can. Cons. Grain com. .. 
Can. Cons. Grain Unijs . 
Can. — eee haodbyen 

, ee ” . > “ 7. Can. Foreign Invest ob 
WILRICH. On Nov. 19th last, when the stock was at 40c, we told our Can. Foreign Securities - 


clients, “Among our oils, this issue if bought now could yield for you at | Can. Motor Lamp . 


: capital Wire Cloth com. 

lease 60% trading profit.” Its RECENT HIGH has been 90c. ae 
Chase, Dr. A. W.. com. .. 

Colonial Steamship. com. 
> Do. pid. ....-...-. . 
We make no claims to be infallible. We do say that our average | Concourse Bide, vy 
accuracy is very high. Our record is open to inspection at any time— | Crown Life Basse. new , 
our present clients profit by our advice — SO CAN YOU. Decide | Beben, & Sec. 6% pte. -- 


NOW to invest $3.00 for a 4-WEEKS TRIAL OF OUR SERVICE — — Cun gen. Insce. . 
that is all it will cost you to prove it for yourself. Remember, we | Dom: Linseea Uti pid. 
give you no “double-talk.” We tell you plainly WHEN and WHAT | 0g: Manufacturers pfa. 
to BUY, and WHEN to SELL, Dover Industries 


Essex Packers com. .... 
' 


ee 


S88 So52hwSstsS sf RB525: oS! 
8333 S2e238882usks8sss333s sezeses 


- 


era eee 
93.50 | Teleflex Ltd. com. ...... 
21.00 | United Can. Shs, ....... 
+++» | Universal Cooler pfd. ... 
«++» | Waterloo Mfg. ......... 
+++» | Waterloo Trust ......... 

West. Assurance com. ... 

| Wood Alexander 6% pfd. 


: By Kippen & Co. Inc., Montreal 
«++» |Algoma C.& HB. Rc. . 23. 24.00 
---- | Beauhsrnois L.. H. & P. . 
22.50 | Calgary Power ......... 
15.00 Cunsoligated Theatres A 


116.00 —s Cdn. Sugar .,.. 


8.50 
160.00 


co 
~ 
u 


32us 
Sssesseses SkuRaskssskessssss assesssezns: 


SEN aLsanwkk- B-won nee 
$3 


/ 


SALES OFFICES ATs 


1000 GERRARD ST.£., CAVELL AVE., 
TORONTO, ONT. HAMILTON, ONT. 


POWER & PAPER COMPANY 


MILLS AT BATHURST,N.B. CONTAINER PLANTS AT: 
HAMILTON, ONT, TORONTO, ONT, 5ST. LAURENT, QUE, MONTREAL, QUE, 


oa 0 
Sunt 


SsuSeBB.. S-8u 
Sseeesss kes 


Gt. Pwr. com. 
FP-19C-S5 | Gt West Life Assce. .... 


1035 HODGE $T., 
ST. LAURENT, QUE. 


LIMITED 


THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | enclose ” 
$3.00. 


SoSes.ng 
3 


“es ..cebe 
Sanssteses 
¥. FESR nS} 
2383833%3333¢33333%%33 
: BS. ' 
: SBsaeaces: 


— 


Saul 


NAME os Baes>?> * Sr 


YubEaBe NE 


Ingram & Bel! pf. eseee 
eee ee ee ternational allay 
ADDRESS oa cdc cece wasedsececoce : | Isstepe Products com... 


SQ een enenen pe ewe ' Jenkins Bros, com, ...... 
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Sun Life Asstrance Co. . 
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Amer. Metal N.B. Strike ‘More Valuable’|Claim Big Chances for NB Oil 
Now Estimate 7.2 Million Tons of Ore ) 


Positive and probable tonnage 
of ore outlined by American 
Metal Co. on its Heath Steele 
Mines properties in New Bruns- 
wick is now up to 7.2 million 
tons. This is nearly double last 
year’s estimate. 

Additional drilling now in pro- 
gress is expected to further in- 
crease reserves and sinking of the 
first shaft has begun. 

This good news for Canada 
was 
Hochschild, chairman of the 
board of American Meta] at that 
company’s annual meeting. 

“Based on diamond drilling, we 
now estimate positive and prob- 
able ore amounting to 4.2 million 
tons averaging approximately 
2.90% lead, 7.10% zinc, 1.10% 
copper, 3.20 oz, silver and 0.02 oz. 
gold per ton, and a further three 
million tons averaging approxi- 
mately 1.20% lead, 3.50% zinc, 
1.30% copper, 1.90 oz. silver per 
ton and 0.02 oz. gold per ton,” 
Mr. Hochschild stated, 


It was indicated the value of 
this reserve was higher than for 


the four million tons which the' 


F alconbridge 
Well Along 


Although ore hoisted from 
company mines in 1954 increased 
nearly 21%, output of nickel in 
matte by the smelter 23%, refin- 
ed nickel (due to pipeline lag) 
by 16%, and deliveries 18%, Fal- 
conbridge Nickel Mines operating 
profits before write-offs and 


revealed by Harold K.| 


| mines into production as rapidly 


company had announced last 
November. 

Drilling is continuing with en- 
couraging results, with the poten- 
tial of the property far from 
determined at present. 

Ore is stated to occur in several 
| bodies mostly above 600 ft. with 
good showings at greatef depths. 
| Study of the metallurgical prob- 
llems and planning of a mil] and 
other facilities are already under 
| way, it was revealed. 

Present indications are that 
American Metal has decided to 
use a lower cutoff in determining 
what can be counted ore and can 
be treated at a profit. This is 
good news from New Brunswick 
for it should be reflected in 
higher production rates and 
larger capital expenditures over 
those to be expected with produc- 
tion plans based on a lower ton- 
nage. 

The fact that the company is 
continuing its drilling program— 
and with apparently favorable 
results — suggests that present 
|reserves by no means put a ceil- 
ing on production plans at this 
point. 


Expansion 





from sale of the unissued bonds, 
together with retained earnings, 
will be adequate to finance to| 
completion the present scheduled 


|}expansion program. 


Work is under way to bring 
Boundary, Longvack and Fecunis 


From the tenor of Mr. Hochs- 
child’s remarks, it could be 
gathered that Canadian prospects 
looked more favorable to Amer- 
ican Metal than elsewhere. 


The firm’s annual report had 
referred to the onerous system of 
mining taxation in Mexico. The 
chairman said, “For the year 1954 
our mining operations provided 
export, production and income 
taxes for the Mexican Govern- 
ment of more than $2.5 millions. 
Because of this taxation these | 
mines could do no better than} 
operate at a small loss.” 

While New Brunswick not long | 
ago introduced a new mining tax, | 
the tax climate in Canada is| 
probably much more favorable 
than in Mexico, 


Ft 


aoe) 


First Well Down to 1,990 ft. 


Frem Our Own 
MONCTON — Commen 
the oil potential in nearby Albert 
county, O. H. Parker, operator of 
O. H. Parker Oil Okla- 
homa, declared here “we think 
the possibilities are fabulous.” 


He pointed out, however, there | 


is nothing concrete yet upon 
which to base the statement, but 
geological tests and surveys have 
indicated there is oil presént, and 
that the area has, as yet “not been 
scratched” as far as productivity 
is concerned. 


Under contract with New 
Brunswick Oil Fields, the Parker 
firm has undertaken to drill six 
wells ata cost of around $750,000 
in Albert County. Drilling has 
already started near Belliveau 
Village on the east side of the 
Petitcodiac River, the site of the 


coditeg 
eee RTT ei TTT yy: 


Correspondent ia first drilling Operation ever un- | 


dertaken in the area. 


Following an inspection of the| 
drilling operation, Mr. Parker | 
described the prospects as tre-| 
mendous. “They are just as great | 
here as they were in Oklahoma | 
and Kansas 50 years ago, where | 
nobody thought there was any oil | 
to be obtained” he said. “Now| 
our company is producing 62,000 | 
bbls. of oil there every month. | 

Geologist Melvin Endicott 


pointed out that modern methods | 
used by the Parker company | 
have paid off in many uncertain | 
cases. He feels this will pay off! 
in Albert County. : 


“We feel there is oil there,” he| 


being used could start th 


| wells producing on a commercial | was pointed out that Shell Oil 
basis. High hopes are held out for| worked the district for a while, 
the well near Belleveau village| but before the new fracture proc- 


added, and the modern methods|as geological tests’ have shown | ess, extracting oil from sandstone 
e old “saturated sands” in the area. It by oil pressure, was discovered. | results can be expected. 
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-SURVEYER, NENVIGER & CHRNEVERT: 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ..«. every phase from’. . . Site Selection, 
Layout, Struetural and Building Services . . . to com- 
pletion. Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 


DESIGN and SUPERVISION of Construction of general Municipal Works ... 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Plants . . - Hydraulic Structures, Harbours and River improvements. 


The shaft at the first well now 
being drilled is down 1,990 feet, 
if was stated, but a depth of about 

000 ft. will be necessary before 


Dont follow the loader... 


—Funds Enough | 


taxes rose only 14.4% tb $11,157,-| as possible. A new shaft is to be 
480, President Thayer Lindsley |sunk west of Boundary mine and 
pointed out at the annual meet-/a new shaft is planned at the! 


ing of shareholders. 
That the increased cost of pro- 
duction exceeded improved rev- 


enue from sales was stated not to} 


be a matter of serious concern. 
It occurs during a period when 
every effort being made to 
expand production, particularly 
in mining available ores even if 
some is only of break-even grade. 

While net profit was $793,876 
“higher at $4,660,945 in 1954, earn- 
ings would have been approxi- 
mately $1,630,000 lower but for 
the change in depreciation policy. 

The expansion program is stat- 
ed to be well along. Much of the 
surface construction is finished. 
Capital expenditures, while still 


is 


|original. Falconbridge mine to 
iservice the block of ground be- 
low 4,024 ft. 

An 850-ft. shaft is to be sunk 
|on the property of Kenora Nickel 
|Mines following indication of 
mineralization of sufficient im- 
portance to merit examination 
underground. 


Some important decisions con-} 


cerning ore concentration and 
smelting are to be made this year 
|with this phase of the expansion 
program brought into line with 
the others before Fecunis ore is 
received in volume. ° 
President Thayer Lindsley 
states that “it is pretty well ac- 
cepted 1955 will be a good year.” 


at a high rate in 1955, will recede 
thereafter as far as the present es ‘ i 
we > 


x s rr s conce d. | 4 = . * 
expansion program is concerne Pater Uranium TMlustrated—Pontiac Laurentian Sport Coupe 


A total of $12 millions of first) 
Gets $520,000 A GENERAL MOTORS VALUE 


mortgage bonds had been issued 
in connection with the company’s 
expansion program by the end of| Pater’Uranium Mines reports | 
1954, These bonds, retained earn- | $520,000 placed in the treasury by 
ings (plus funds furnished by/| financial sponsors during the last 
write-offs, and $450,000 from|few weeks, These cash receipts 
issue of capital stock) made $20,-| are the proceeds of three under- | 
546,876 available for require-| writings, the last of which was 
ments and increased workingis j on 300,000 shares at $1 
capital $2,829,444. Q 

At the end of March, 1955, @| With the possibilities of “a 
further $6 millions bonds were! major ‘copper-cobalt ore deposit 
issued leaving $12 millions to] indicated by recent drilling, a 
be issued before the end of 1955.| second drill is expected to start 
It is anticipated that proceeds| working shortly. A recent state- 
—_ e——————-|ment by company management 
advised that it is well pleased 
with the recent results 


COMPANY 


REPORTS 


CANADIAN MALARTIC GOLD 
MINES experienced a decline in net 
— to $138,862 or 3.8 cents a share 

1954 compared with 5.4 cents a 
year earlier. Bullion production was 
about $55,000 higher at $1,575,339 but 
operating costs rose with higher 
wages, cost-aid was $4,000 lower at 
$221,000 and an expanded program 
of outside exploration increased this 
— approximately $21,000 to $28,- 


At Rainville Mines, in which 
Canadian Malartic has taken a sub- 
stantial interest, 352,600 tons of ore 
averaging 2.32% copper has been 
shown by past work and a drive is 


ie 


Take Pontiac coming or going . .. take it on style, on power, on performance 
. +. compare it with any other car in its class ... and you'll find that Pontiac 


The all-new Pontiac is so 
dynamic in every phase of 
design and choice of color 
that it’s a standout in style 
33; style that’s functional as 
well as beautiful: From the 
gleaming front to massive 
rear bumper, this car’s a 
leader! 


IT’S A STRAIGHT [ST for 


AY dy 


rl eceb isl Meas Tels Petite. 
shelving 


comes out the leader every time! 

This brilliant new leadership becomes evident the moment you see the 
new Pontiac. It becomes a positive reality the instant you slide behind the 
wheel ... touch your foot to the accelerator . . . and feel Pontiac surge out and 
away. It’s complete when Pontiac has given you the most amazingly smooth 
drive and brilliant performance you’ve ever enjoyed. s 

Don’t wait another day—take a demonstration drive in Pontiac—today. 


IT’S HEAD of its CLASS with POWER! 


Take your pick of 

Pontiac’s economi- 

cal 145 h.p. Valve- 

in-head Big “6”; the 

brilliant 162 h.p: Strato- 

Flash V8; or the unbeat- 

able 180 h.p. Strato-Streak 

V8 engine. No other car in its class 

can equal Pontiac’s great choice 
of engines! 


Pontiac offers the widest choice 
of transmissions in its class: 
Whatever transmission you 
choose—from the heavy-duty 
Synchro-Mesh to the Dual- 
Range Hydra-Matic— you're 
sure Of getting the ultimate in 
peak performance! 


Shelves lock inte plece...cre 
rigid, versatile, econemicel, 
easily adjustable. 


a, alone breaks 


o 


Wood and steel together 
(LUNDIA) 


make the strongest shelves 
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PONTIAC’S WAY OUT FRONT 
NO WONDER BUYERS FROM BOTH ENDS 
OF THE PRICE SCALE ARE SWITCHING TO 


Steel alone bends smo 
| a, CONDENSED BALANCE SHEET , _* , ‘4, Dollar for dollar, Pontiac 
Govt, Ban nt SS. ee Se a undoubtedly offers the 

iene i“ most value! Pontiac is the 
most trouble-free car in the 
industry! And horsepower 
for horsepower, Pontiac is 
easiest on gas! 


Prep. ins. & taxes .... 
Invest., Rainville M. . 
Sundry shares 

Other assets ° 


Outside expl. exp. def. 
Mining props. ..... . 
ic dds. 


For full particulars 
write direct to: 


aoc nya 8, 
STOP SAFELY By fiyihar 


Ree Shae Lak: 


een cit. 
- ‘ 4Market value $100,850. 
. os 907.391 
or TING STATISTICS 
1954 
Tons milled . 
Aver. recovery .... 


Ore reserves, tons .... 
Grade ($35 gold) .. 
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LETTER FROM LONDON 
By Adelphi 


LONDON—Last weeks column , fighting temperament that he is | they have nearly got to the bot- 


ended with the exciting announce- 
ment that Adelphi was about t0| 
go to the opening of this year’s 


Royal Academy. As your London|the House as Foreign Secretary | 


taking on this stormy job. There 
is little doubt that he realizes the 
effect. of his long. absence from 


'tom of the advertising pot and 
| we shall soon see the meagre un- 
| dersized newspapers again. 

The three London evenings 


correspondent he naturally went | and that he intends to be right | have raised their price from three 


in morning coat and. topper. 

As far as he could see, he was | 
the only one thus arrayed. Truly | 
times are changing. Before the | 
Hitler war a chap in mufti at the 
opening would have been cut 
dead even by his friends. But 
today, :f you wear full regalia, | 
they think you are an official. and | 
ask you the way to the Gent's. | 

But believe me this year’s | 
Royal Academy is really some-| 
thing. In any city but London it 
would be raided by the police. 

Every third or fourth painting 
seemed to be a nude, and they | 
are the nudest nudes that ever) 
were, Convention is thrown to) 
the winds and realism comes into | 
its own. 

There were a couple of sedate | 
landscapes by an artist named 
Winston Churchill and _ there 
were two portraits of the Queen. 
But the real motif was the ladies 
without, 

I am sorry to begin my column 
with what might be regarded as 
a frivolous item of news. On the 
other hand Jit is the arts that give 
expression to a civilization and, | 
therefore, the Academy may be | 
a portent. Or perhaps it was just | 
an accident, 
Britain Is Now Without 
Members of Parliament 


To come down to earth, Parlia- 
ment has been dissolved and the 
election is on. There are now no 
M.P.s but only adopted cardi- 
dates. It is not a matter of great 
concern to most of the Tories 
that for three weeks they will re- 
ceive no pay, but it is rough on 
some of the Socialists. 

Before Parliament adjourned it 
was announced that Eden would 
combine the posts of Prime Min- 
ister and Leader of the House. 
During Churchill's regime the 
Leader of the House was Captain 
Harry Crookshank. In that post 
he had to meet the requests of the 
Opposition for debatés on this 
and that, determine the timé to 
be allowed, and every now and 
then he howled down ag hé ap- 
plied the guillotine. 

It is in keeping with Eden’s| 


\ 


now on. 

Naturally all this is based on 
the assumption that the Tories 
will be returned. Otherwise Eden 
.will move out of Downing Street 
and be Leader of the Opposition. 

I can find no reason to change 
my opinion about thé election re- 
sults.. Unless some incredible 
event takes place which would 
alter the whole scene the Tories 
will be returned with two or 


three times the present majority. | 


Philip Gets Into . 
Dangerous Grounds 
But all public speakers are not 


necessarily politicians, and one of | 


the best of the amateurs is the 
Duke of Edinburgh. In fact I 
would place him in the first five 
among after-dinner speakers. 

This week, however, he al- 
lowed his sense of topicality to 
lead him into dangerous waters. 
He was speaking at the annual 
newspaper Press Fund Dinner 
which is always attended by the 
moguls of the trade. 


Referring to the recent news- 
paper stoppage he said: “I found 
it a most interesting experience— 
breakfast seemed to take no time 
at all.” Then he added: “I must 
confess that I only really missed 
the strip cartoons.” 

No doubt it got a laugh but in 
sober print it looked as if the 
Duke had slipped up. The Press 


| has many faults but to reduce its 


interest to mere comics was not 
exactly the way to earn the af- 
fection of his listeners. It is the 


|more odd because earlier in his 


speech he said that the mistakes 


Papers Now Fatter, 
And Cost More 


Incidentally the newspapers 
have been issuing 12-page edi- 


tions Which have enabled thém | ties grapple with it there remains | bribed BBC officials. 
}the inéscapablée’ fact that in a 


to use up their accumulated 


| in the centre of the picture from | halfpence to tuppence. So far the 


| public has accepted the increase 
because they get so much more 
reading matter with the larger 
number of pages. But when the 
evenings go back to their former 
size a resistance Movement may 
take place. Two pence is getting 
near the popular magazine price 
of four pence, ahd the commuter 
on the train may decide that a 
2d evening newspaper and a 48- 
investment than two 
evenings even 
extra outlay of 2d. 
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Portrait of Churchill 
Has Gone Forever 

Everyone is -glad to have Sir 
Winston Churchill back in the 
country again. “Don’t bother,” he 
said to an attendant at the sta- 
tion. “I am nobody of’ impor- 
tance.” But there was a twinkle 
in his eye, 

I asked a close friend of his if 
the Old Man had come to any 
decisions. “The only decision he 
has taken,” was the reply, “is that 
Sutherland's portrait of him will 
never be seen again by mortal 
eye.” 


Parking Problems 
Plague London 

In a desperate attempt to meet 
the car parking situation in Lon- 
don the Minister of Transport has 


issued an order that cars ean be | 


parked without lights at night 
providing they are within a 
reasonable distance from a street 
lamp, 


|the scene of dignity and beauty 
| but progress has never special- 
| ized in those qualities. 

| But no matter how the authori- 


Imperial Oil 
Plan New Wax. 
At New Plant 


Construction of a big $4.5 mil- 
lion wax plant for Imperial Oil 
will. start at Sarnia refinery site 
this fall. The plant will have a 
capacity of 35 million lb. of wax 
a, year—about one half present 
Canadian demand, ; 

A highlight of the new opera- 
tion will be manufacture of a 
new petroleum wax, the first of 
its kind in the world Because of 
special qualities this wax is be- 
lieved to be an improvement over 
waxes now being used in the 
“heat bath” treatment of arthritis. 
It could also be used for coating 
vegetables, and as a base for cos- 
metics. 

Several other waxes are also 
to be produced for the first time 
in Canada at the new plant. It 





is planned to make a full range of 
paraffin and microcrystalline 


page magazine for 4d is a better | W@X€S, including those used in 
skimpy | : . oe 
if it means an| at oe polishes, and in indus- 
| trial, 


milk cartons, wax paper, bread 


agricultural and medical 
processes. New plant is expected 
| to be completed early in 1957, 


lem. Anyone who has to drive at 
night from London against the 
incoming traffic from the seaside 
is nearly blind or crazy—or both. 
That is one reason why the rail- 
ways are planning immense ex- 
tensions and an almost complete 
change-over to diesel. 
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Marciano-Cockell 

Tiff Tantalizes 

| However, the British have an 
|infinite capacity for thinking of 
| other things than grave problems. 
A large section of the male popu- 
| lation will undoubtedly do with- 
| out their sleép in order to: listen 
to the broadcast of the Marciano- 
| Cockell fight in America. 

| Cockell has mote courage and 
|character than any boxer we 


|} have ever produced. As usual 
the American sports writers have 
|made fun of the visitor but that 
will qnly induce him to hit hard- 


Already the roadways in the|er- And when he punches with | 


parks have Ween scheduled for | his full weight I would not like | 
‘of Royalty are never forgotten|this purpose. For example on / to be at the receiving end. 
|although they may be forgiven. | both sides of the roadways in) . #2 

i cist Hyde Park there are now endless| Which reminds me that Cana- | . 
|chains of cars. Certainly it robs 


| dian-born Hughie Green has been 


| stealing the headlines this week 
| with his suit against the BBC 
on the charge that a rival show, 
which ousted Hughie Green, 
The case 
is still on but, chancing my arm, 


newsprint and thé advertising | small country with a dense popu- | 1 believe that Hughie will lose his 


| which théy would have displaye 
if there had beén no strike. But’ sénts:an almost ihsoluble prob- | damages. 


lation the traffic on the roads pre- 


|}case or be given contemptuous 
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THE FINANCIAL POST 


How to keep your business alive 
in case of the death of a partner! 


The personal wounds that a partner’s death 
causes—the anguish, the emptiness, the alone- 
ness—can be healed by time. But not the 
business wound’ that all too often follow. 


For if your partner's holdings.are inherited 
by disinterested relatives who insist on selling 
out—or, even worse, by relatives who want 
to run things themselves—all that you built 
over the years can quickly be torn down. 


What can you do about it? First, ask your 
attorney to draw up a Buy and Sell Agreement 
for the purchase of a deceased partner's 


SERVING CANADA SINCE 1865 


shares. Then call in The Travelers man for 
Partnership-Life insurance which will provide 
the money to make the purchase. 

You'll find that Partnership-Life costs less 
than the interest alone on what you would 
have to borrow (if you could borrow it!) to 
make the purchase yourself. 

There are no simpler, more sensible pre- 
cautions to take than these. 

Why not see your attorney —then The 
Travelers man—this week? (Or for additional 
information, attach the coupon to your letter- 


HARTFORD 15, CONNECTICUT 


All forms of personal and business insurance 
including Life « Accident ¢ Group « 
Automobile ¢ Casualty « Fire 


For further information about Travelers Partnership- 
Life insurance, fill out and mail this coupon to The 
Travelers, 507 Place d'Armes, Montreal, P.Q. 


head, and mail.) 


Facts You Should Know About The Travelers 

@ Established in Canada since 1865, two years 
before Confederation. 

@ Disbursed more than $14,000,000 in Canada 
last year. 

@ All reserves set up for Canadian policies are 
invested in Canadian securities. 

@ Representatives from coast to coast. Write for 
the name and address of the one nearest you. 

@ Offices in Calgary, Halifax, Hamilton, 
Montreal, Ottawa, Quebec, Toronto, 
Vancouver, Winnipeg. 
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CANADAS FIRST GAS TURBINE 
POWER PLANT 


NOW “ON THE LINE” AT VERMILION, ALBERTA 


Another Brown Boveri achievement is a unique Canadian ‘“‘first’’. Commercial power for 
home and industry produced by a Gas Turbine driven generator went ‘on the line’ for the first 
time in Canada 7th October 1954. 

Brown Boveri have been successfully building commercial gas turbines as drives for 
pumps, blowers and compressors, marine and locomotive propulsion, also gas turbo-generator 
sets for over twenty years. 
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e You should know these facts 


@ Standard layouts ond 
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supply. 


cbout Brown Boveri gas turbines:— 


ovtputs from 2,000 to 


30,000 kilowatts with efficiencies from 18% to 
34%, to suit customers’ requirements. 

@) Compact installation and building requirements — 
light foundations — operate independent of woter 


@ Simple controls, including fully automatic, no 
standby nor idling cuxiliories required. 


@ Rapid starting from cold stopped to full-lood in 
15 minutes—long life due to lower operating 
temperatures ond vibrationless running. 


@ Shorply increased efficiency during winter when 
heaviest loads are demanded — uses gaseous or 
liquid fuel including bunker C oil. 


© Simple mechanical construction reduces maintenance 
ond up-keep costs —- no lubricating oil required. 


Generel errengement of the Brown Beveri Ges Turbine 
Power Plent at Cenedion Utilities, Limited, Vermilion, Alte. 


Represeriotives: 
WINNIPEG: 
KIRKLAND LAKE, ONT: 
VANCOUVER: 
HAUFAX: Generot Equipment Lid. 


Power & Mine Supply Co. Ld. 
Mine Equipment Ltd. 
Gordon Russell Ltd. 


ESSE SR RR ON ON Oe OS 


Canada’s first gas turbine generating plant in operation at the 
Canadian Utilities Limited Vermilion Generating Station. A Brown 
Boveri open cycle, single cylinder gas turbine without heat ex- 
changers is direct coupled to generator and exciter. It is designed 
for peak load operation, but will also carry system base load if 


required. 


Normal output at 0°F ambient air temperature is 7350 Kilowatts, . 
at -40°F, 7680 Kilowatts. It operates on natural gas fuel, but 
with simple modification can be converted to fuel oil. 


BROWN BOVERI (CANADA) LIMITER 
Head Office: 1015 Beaver Hall Hill, Montreal 
ALBERTA GRANCH=S17 Sth Avenve Wes, Colgory © ONTARIO BRANCH—6 Albony Avenva, Toronto 4 
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MORE MACHINES to boost of fié efficiency... 


$80 Million Boom For Canadian Office Aids 


But the Industry Faces Greatest . 
- Challenge in 50 Years 


On May 23, the largest office equipment show in Canadian 
history will epen in Teronto,,making this the most important 
“‘what’s new year” for Canada’s office machine makers. 

This special Financial Post Report, another in the series deal- 
ing with major industries and their contribution to the nation’s 
economy, presents vital facts on how office aids can speed and 
streamline the management process. 

The push-button office remains in the future, but the follow- 
ing pages reflect the constant efforts of office equipment manu- 
facturers to make the Canadian office more efficient at lowest cost. 


By W. B. FORBES 
Editor, 

Office Equipment & Metheds (Maclean-Hunter). 

Canada’s $80 million business equipment in- 
dustry today faces the greatest challenge in 

50-year lifetime. Ironically, it stems from 
its astounding progress in serving the modern 
office. It is a problem posed by its customers: 
business management. 

Top management willingly admits business 
equipment manufacturers end their products 
have helped make possible the growth of 
Canada's industry and distribution facilities. 

But Canadian businessmen are asking: 
today’s highly intricate, speedy and 
accurate office machines always pay their 
way?” And, “Car we cut clerical costs, still 
sky-rocketing in spite of all the new aids?” 

Canada’s commerce, government and indus- 
try depend on a tremendous and increasing 
volume of statistics and-accurate detail, pro- 
duced speedily and cheaply. So important 
s office equipment that a wartime quip said 
the typewriter came next to the rifle in terms 
of value to victory. 

With the scores of forward-looking idéas 
it has developed, Canada’s office equipment 
industry can now ease management prob- 
lems. The industry has come of age; today 
employing 16,000 Canadians in manufacturing 
and selling. More sales and service branches 
are being opened rapidly in new commercial 
areas. And the growth is world-wide. 

In 1914 Canada’s tiny typewriter industry 
exported $2,417 in machines and parts. By 
1954, annual exports of typewriters and parts, 
bookkeeping and calculating machines and 
other office machinery totaled nearly $6 mil- 
lic ns. ‘ 

The paper pile-up in offices has increased 
so mightily that Canada’s office’ workers in 
50 years have increased almost three and a 
half times as fast as the rest of the labor 
force, estimates A. O. Dawson, president of 
the Canadian Business Equipment Manufac- 
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*Estimated. 


turers Association. In 1901 Canada’s clerical 
workers numbered 58,789; an estimated 610,- 
000 were working in Canadian offices last 
year. 

Last month in Ottawa, Robert A. Schiff of 
the National Records Management Council 
of New York told the Chartered Institute of 
Secretaries: 

“Mechanization in, the office has resulted in 
mass-produced records, billions of pieces of 
paper to be read, processed and stuffed into 
files, and a 60% increase of office work in the 
U.S. since 1940.” 


Need “Flood Control” 


A “flood control” to combat the increased 
flow of paperwork in the country’s business 
is needed, he stressed. “Electronics frequent- 
ly just accelerates the flow.” 

To these management complaints the busi- 
nesS equipment industry has answers and, it 
believes, solutions. . 

The industry insists that too much pub- 
licity has been given to a visionary “push 
button” office achieved by electronics. Many 
of these statements came not from the in- 
dustry, but from excited and visionary busi- 
nessmen themselves, addressing business and 
service clubs. The inventors of many of the 
improvements have peeped into the future 
and added their own wishful prophecies, some 
of which are as distant as solar travel. 

The news that an insurance company has 
an “electric brain” which can do the work 
of 2,500 mathematicians irritates more busi- 
nessmen — and equipment manufacturers — 
than it impresses. Their practical sense 
makes them ask how many businesses need 
2,500 mathematicians , .. or could afford them. 

The heart of the problem, declare business 
equipment makers, is the general expansion 
of industry and an underestimation of the 
office work which must accompany it. 

Its proposal: the correct machines, the cor- 
rect systems, used correctly—and al] three 
used together to cut costs. 

“With any expansion in business or indus- 
try,” says J. L. Rapmund, genera] manager 
of Burroughs Adding Machine of Canada, 
“there is always greater need for, and a great- 
er reliance on, time saving, cost-cutting of- 
fice machinery to help minimize the increased 
paper load. This is the very purpose of our 
corporate existence: to simplify the volumin- 
ous business of keeping records and solving 
problems; in short, to make the office worker 
as productive as possible.” 

It just isn’t possible, say the office equip- 
ment manufacturers, to boom to the propor- 
tions of Canada’s recent expansion without 
a paralle] expansion in the naperwork needed 
to control and record this growth. If the 
expressed hope of the Canadian Chamber of 
Commerce for 30 million people living in 
Canada by 1975 is realized, the paperwork to 
record and plan their proditictive forces. will 
become the major headache of al] business. 
But, if management works closely with the 
industry which exists to serve it, they may 
dam this flood of paper facts, figures and 
plans. 

At the turn of the century, aids to business 


“were little beyond the pen-and-pencil clerical 


stage. The typewriter was still being pooh- 
poohed by many: businessmen.. Today busi- 
ness equipment sales and production in 
Canada represent a robust $80 million indus- 
try. : 

“Today’s challenge to the office machine 
and equipment industry,” according to Shel- 
don F, Hall, vice-president of the Burroughs 
Corp. and president of the U.S. Office Equip- 
ment Manufacturers Institute, “is based on 
the lack of cognizance on the part of the 
average top executive that the products of 
this industry are the machine tools of man- 
agement and planning side of business.” 


Office Up-To-Date 


Too many managers want the latest pro- 
ductive machinery and skilled craftsmen for 
the factory but an archaic filing system and 
untrained juniors are good enough for the 
office which plans, checks and sells his prod- 
uct. ‘ 

“The production tools of the office require 
the same careful attention needed by the 
production tools of the factory,” Hall de- 
clarea. “This situation has developed by our 
changing economy. The factors in it call for 
sincere analysis so that we in the equipment 
industry may learn the proper way to develop 
management cognizance of the importance of 
the right office machines and their equipment 
and role in the over-all pictufe.” 

While enlightened management made pos- 
sible the production of a-great field of office 
machinery, it took extensive research and 
hard selling by the equipment industry to 
pare prices, evolve new systems and hammer 
away at. the advantages of automation to 
make electronics a factor in current office 
procedure. 

Salesmanship of a particularly high order 
had to be developed by the industry serving 
management in this field. Today’s salesman 
is a new type of specialist who has been de- 
veloped by intensive training, including an 
apprenticeship on servicing the machines he 
sells. He knows what equipment is best for 
payrolls and which machine or system can 
most efficiently handle accounts receivable. 
He is backed by a staff of researchers and 
accountants who evolve new methods to 
meet specific problems of office management. 

The new sales approach to office furniture 
starts with the functional application of a 
wide variety of units to work flow and the 
reduction of waste movement in the office. 

The industry has perfected modular furni- 
ture which provides planned desks, cabinets, 
chairs and portable, attached partitions 
permitting greater privacy for work, and 
placing more work units and more people 
in less space, with an increase in efficiency. 

Systems have been developed to speed 
work and cut costs on process problems which 
management was frying to solve with more 
people and more paper. Recently, a company 
which produces a simple office duplicator 
evolved a processing system for its machine 
which has cut costs, working time and the 
margin of error in the paper work needed to 
handle sales. 


How It Works In Business 


At Lever Brothers, Toronto, for example, 
salesmen use _ this*“one-writing” system to 
take orders for soaps, detergents, etc. They 
write out an order form, with a carbon copy. 
The carbon goes to the customer as a con- 
firmation. The origin: ' is a duplicator master. 
Directly from it, in the salesman'’s own hand- 
writing, the duplicator prints forms—cus- 
tomer’s acknowledgement, plant order, ship- 
ping, record cards, back order form, pricing 
sheet, accounts receivable form, shipping 
label, and any of a dozen other forms needed 
to process and bill the order. These come cff 
the machine rapidly and cheaply. They are 


AS PAPERWORK adds to office-staffs, means... 


of different colored paper for easy recogni- 
tion. There is no recopying and errors are 
cut down substantially. 

“This system,” says Lever Brothers Ont- 
tario division Office Manager Duncan Smith, 
“has cut the time of processing an order by 
50%, and reduced the incidence of error from 
3% to less than 1%.” 

At Acme-Bertram Machine Tool Co. the 
same system uses a>typewriter instead of a 
ball-point pen. Orders from the Montreal 
office are sent by teletype to Torcnto head- 
quarters, reproduced directly on to duplicator 
masters, with a vast saving of time and paper- 
work. Orders needed from supplying plants 
also go on teletype to the factories for dupli- 
cating there, again cutting costs and speeding 
order fulfillment and billing processes. 

Where management works closely with the 
business equipment industry, the rising tide 
of paperwork can be stemmed. It is to achieve 
closer co-operation by winning management 
attention that the office supply industry sup» 
ports equipment exhibitions like the National 
Office Management Association’s exposition 
of office machinery and equipment in Toronto 
this. month, 


At The N.O.M.A. Show 


Office machinery companies will highlight 
these trends at the colorful show: 

—The once-maligned typewriter is now the 
most used of all office mathinery. It has 
become electrical and has a variety of type 
faces for different uses. Typed lines canbe 
“justified” with perfectly even left and right 
margins for office forms, brochure and boek- 
let reproduction by offset or duplicating in 
the office at reduced printing. cost, working 
and waiting time. It has been adapted to 
allow the insertion of letters and figures with- 
out erasure or retyping. 

—The adding machine, second most popular 
office tool, has replated the clerical drudge 
fingering an abacus and the bookkeeper on 
a high stool who demanded absolute silence 
while he “totted up” columns of figures. This 
machine was the father of business elec- 
tronics. 

—The industry has taken microfilming away 
from the laboratory and the cloak-and-dagger 
set to provide a system of: filing which per- 
mits great bales of paper to be destroyed 
shortly after they are received: Filing equip- 
ment and expensive space can be reduced. 
Duplicates of valuable documents may be 
stored in small-space, isolated vaults, safe 
from war and catastrophe. +The equipment 
industry has had microfilming accepted as 
legal evidence. 

—The cash register, an improvement on the 
old money drawer, has moved with the times. 
Today it can produce a running record of the 
day's transactions, with a breakdown by de- 
partments, of the day’s volume. of business, 
usually by pressing a keybutton. 

—Dictating equipment has ended duplicate 
work by trained and trusted personne] and 
permitted them to increase their daily output. 
It has done away with hours of handwriting 
by traveling ¢xecutives. Today the industry 
has a pocket-size wire recorder, two inches 
by five, which will record every word of a 
2%4-hour business meeting or straight dicta- 
tion. It comes equipped with a lapel micro- 
phone. 

Canada’s best customers. for exports of of 
fice equipment are the. U:S.,. Mexico and 
Commonwealth countries. Dollar shortage in 
many areas prevent a larger export trade in 
office machinery. 

Nearly all typewriters and adding machines 
sold in Canada are manufactured here. Parts 
of more complicated machinery are imported 
and assembled... One large U.S, ' equipment 
manufacturer has established,a factory and 
assembling plant in Canada and made this 
the export office to feed world markets. 

Other countries see a sound market for 
their office equipment in Caneda’s swelling 
economy. In 1953, Britain sold us $724,546 
in typewriters and $68,229.in parts. The U.S. 
marketed $482,670 in typewriters and sold 
Canada $2.9 millions in parts. Typewriters 
from Switzerland totaled $35,965; from Ger- 
many and Netherlands about $17,000 each. 


Imports from the U.S, were: adding ma- 
chines, $1,244,579; bookkeeping machines, 
$7,812,917; dictating machines and parts, 
$808,796, in 1953, the last year for which there 
are complete figures. That year, Britain sold 
Canada $530,249 in dictating machines and 
parts. 

The revived economies of Western Ger- 
many and Italy have been exporting office 
equipment to Canada; but have not yet made 
an impressive. showing: Scandinavian coun- 
tries topped them in 1953 with exports to 
Canada of $300,000 in adding and bookkeep- 
ing machines, cash registers and dictating 
equipment. 

Imports wil] always play an important role 
in supplying Canadian management with. its 
office equipment needs. But there is a grow- 
ing tendency to expand Canadian manufac- 
ture of this equipment as more trained 
personnel, especially in electronics, become 
available. 

Demand will grow as management gives 
closer study to the uses of office equipment 
and the methods it makes possible. The office 
equipment industry's role consists not only 
in slashing clerical costs, but in giving better 
and faster information to management, closer 
scheduling of production, reduced inventories 
and extended operational research. 

Television may soon be another office tool, 
rivaling the astounding speeds of electtonic 
devices and mathematical analyses in its 
value to management in the near future. It 
could, says R. C. Ludlow of RCA Victor Co., 
Montreal, “replace the written memo.” 

“Microwave transmission may supersede 
magnetic tapes and punched cards, These and 
other new devices can speed office work, Te- 
duce its cost and lessen the lapse between 
the time a prodvct is designed and placed on 
the market,” he predicts. 

By holding a page of figures in front of a 
TV camera, a branch plant accountant "may 
report direct to head office. There an élec- 
tronic computer will scan the incoming .data 
and select relevant figures to tuck away in 
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The typewriter is only 


its memory. From ‘this, the boss can immedi- 
ately draw the facts he needs. 

Visionary thinking ‘again, perhaps. But, 
adapting the discoveries of advanced science 
to office operations, the business equipment 
industry belieyzs it can soon weld factory 
procedures more closely to those of the office 
—simultaneously recording all points of pro- 
gress and cost data. 

This emerging science will arm manage- 
ment with one of the most powerful tools 
it has ever possessed. The computer, the an- 
plication of integrated data processing, the 
many new ways of reproducing clerical work 
all forecast deep changes in management 
techniques. 

Reduction .of clerical. costs.will.still. be the 
paramount objective to offset the cost of the 
machines, And ‘increased domestic output 
plus, import competition point to lower prices 
for the machifies themselves. 

A year ago. the Burroughs Co. in Canada, 
which had always, dealt directly with its 
consunters, .réleased 15 modern, lower-priced 
machines for sale ‘through franchised refail- 
ers. This. mové was an attempt te reduce 
costs by greater sales and to concentrate the 
éfforts of its own staff on systems involving 
more expensive new machines, to make their 
purchase more profitable to management. 

Once introduced, the industry’s new ma- 
chines will suggest new methods which can 
accelerate the management processes. The so- 
called push-button office seéms as far away 
as.ever. The management function will have 
to’continue to rely on human beings. 

Machines. must live-on facts fed to them 
by -people, and people must translate the 
machines’ output into action. 

What will result, forecasts RCA’s Ludlow, 
is probably.“a shifting of occupations with a 
widening gap between mere machine tending, 
and those in planning.” 

Recognition of these facts by management 
will give the business equipment industry the 
opportunity of meeting today’s challenge of 
mounting clerical, contro] and planning costs, 
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They Laughed At Typewriters 


one of dozens of mod- 
ern office machines that 
smooth the course of to- 
day’s business activities. 
But its invention marked 
the start of mechaniza- 
tion to come: In the early 
days, the users of the 
machines could easily be- 
come objects for ridicule. 

In one guise or an- 
other, the typewriter has 
been around since 1714 
when Queen Ann granted 
a patent to Henry Mill to 
cover “an artificial ma- 
chine or method for the 
impressing or transcrib- 
ing of letters singly or 
progressively, one after 
the other, as in writing.” 

But little more was 
heard of it till 1829 when 
Andrew Jackson, ‘then 
U. S. President, granted a 
patent to William Burt of 
Detroit. 

There followed a series 
of inventions both in the 
U.S. and Europe. Many 
were along the right 
lines but none got into 
production. 

Finally in 1873 Chris- 
topher Latham Sholes, a 
U.S. citizen, produced a 
reasonably workable 
typewriter. It was no 
thing of beauty with its ornamental iron legs 
supporting the table and a foot treadle which 
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HERE 1S THE FIRST Commercial Remington 
typewriter. Designed by C. L. Sholes & Associates, 
it was placed.on the market in 1873. 


riage. The first’ catalogue described it as 
“The Typewriter—in size and appearance, 


provided the power for retiirning the car- resembling the Family sewing machine.” 
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|| What NOMA Is And What It Does 


Here’s A Clearing House For New Ideas, New Methods 


The old-time office clerk would , throughout the U. S. and Canada. {“thousands of Canadian office 


hardly credit his green-shaded 
eyes if confronted with the im- 
pressive array of spanking new 
office equipment to be exhibited 
at Toronto’s Mutual Arena, May 
22-26. 

The exhibition, part of the 36th 
| Annual International Conference 


Here’s why: 

Your staff will like the machine 
that has completely automatic inking 
to keep hands and clothes spotless. 

You'll like the crisp, sharp copies 
that are turned out with 100% regis- 
tration. 

Your treasurer will like the sAy- 
ings; and Your guaranty on the 
machiné means you'll get your in- 
vestment back with dividends in 
satisfactory service. 

Let us show you why: Mail the 
coupon today! There’s no obligation. 


VISIT BOOTH 329 


of the National Office Manage- 
ment Association, will display the 
latest developments in office 
machinery and systems of almost 
100 manufacturers, Many “auto- 
mation” developments will have 
their public debut’ at the show. 

The NOMA meetings, being 
held in Canada for the first time, 
j will be attended by many of the 
Association's 14,500 members 
from the 151 chapters scattered 


rl 


N.O.M.A, SHOW 


MURDOCK-REX LIMITED 
259 Spadina Ave. 
Toronto, Ontario. 
0) send me full details 


(- errange demonstration ot my office 


Canadian businessmen often} 
find themselveg both irritated and | 
| perplexed by/ the shortage of 
| female office help. 
| Clerical salaries are at their | 
{highest peak, yet many of the | 
}incoming secretarial staff make | 
|little effort to do more than a| 
[passable job, shifting employ-| 
iment frequently, and seldom dis- | 
playing more than the minimum 
lof initiative. 


Oe 
UPL sinh 
_ There seem to be many reasons | 


MURDOCK-REX LIMITED | for this lackadaisical attitude: 
| .—The basic supply of young 
Dealers and Service across Canada | women is relatively smail, be- 
| cause of the low birthrate dur- 
ing the 1930s. 
—There are fewer young | 
women in the labor market to- 





As well as continually touring 
the exhibits, delegates will hear 
a series of speeches from top 
authorities in the various fields 
of office management, discussing 


current problems and the future | 


outlook, 


Future Trends 


“The trend toward the use of 
better machines and increased 
automation in the office makes 
the Toronto event one of the 
most important we have ever 
sponsored,” claims Harold F. 
Grebe, NOMA's staff director for 
field services. 

“This is the first time the 
NOMA show is to be held in 
Canada. “By doing this,” he said, 


day, because more and more 
are marrying young, and set- 
tling down with children. 
—Although more  college- 
trained girls are now available 
than ever before, they are 
usually on the lookout for 
“career” type jobs, and seldom 


| apply for straight secretarial 


jobs. 


—Spurred by®Hollywood and | 


some modern novels, many girls 
prefer the so-called glamour 
jobs in advertising agencies, 
radio stations, television and 
newspapers. Some 
work with husband-hunting. 


It’s impossible for employers to 
install in their secretaries the 
same job-éxcitement they feel 





ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


Incoming, outgoing 
and intercommunicating 
calls...all with 


Ono Telephone. 


A Bet Tevepnone Inrercommunicatinc System can make 
the telephone on your desk a flexible, many-purpose assistant 


in getting more work done with less effort... 


© 
© 


S 
5 


without the need of an operator. 


private calle. 


You can hold an “outside”’ call while getting information 
om an “inside” line without being overheard. This means 
faster service to your customers and eliminates “call backs’’. 


You can call any telephone in your organization direct, 


You can quickly arrange an inter-office “conference”, in 
place of a series of time-consuming seperate calls. 


Yeu can signal your secretary or other personne! to handle 
any incoming call—or cut thém off completely from your 


These are just some of the time-saving conveniences that 
Bell Telephone Communications specialists can build into 
one telephone. No need to clutter your desk with various 
instruments. No need to invest in costly equipment; Bell 
provides it, keeps it up-to-date and at top operating efficiency. 


You pay only a flat monthly rate. 


Have our nearest business office show yoy how Bell 


Telephone private line and intercommunicating 


systems can 


speed up and simplify your business communications. 
Whetever your communicctions needs, be sure to consult Bell 


} 


combine | 


executives who could not take 
time to attend the shows in the 
U. S. will be added to the thou- 
sands of American executives 


who make annual attendance a) 


‘must’.” 


Canadian Chapters of NOMA 
are located at Brantford, Hamil- 
ton, London, Toronto, Windsor, 
Calgary, Edmonton, Regina, Win- 
nipeg, Vancouver, Thunder Bay, 
| Niagara Falls, Montreal, Ottawa, 
| Victoria and St. John’s. 


| Each chapter meets monthly 30 

that members can discuss their 
mutual problems and look for a 
common denominator that will 
help solve them by reducing 
costs and improving efficiency. 


Be Kind To Your Secretary 


These Rules Bring Better Service, Job Loyalty. 


But this, psycholo-| 


themselves. 
|gists feel, is a must if the secre- 


tary is to be happy, with a real| 


|feeling of “belonging” to the of- 
|fice group. Psychologists claim 
that under such conditions, sec- 
jretaries would only leave their 
|jobs because of unavoidable 
|necessity, recommending 

friends to fill the vacancy, 


Deeper Participation 
An easy, way to create an at- 
| mosphere favorable to the devel- 
jopment of efficient secretaries, is 
to give them wider responsibili- 
| ties. The psychologists call this 
|\“a deeper participation in the 
|group goals” of the firm. 
| “Enthusiasms must be gen- 
erated from above and must be 
nourished frequently,” they point 
out. 

Employers have gone to al- 
most fantastic extremes to en- 
courage lower secretarial turn- 
over: some hand out free vitamin 
pills, others allow four daily cof- 
fee breaks; one Canadian office 
gives its girls leave on their 
birthdays. Working hours are 
constantly being trimmed. An 
advertisement for office help re- 
cently tried to induce the mar- 
lriage-conscious girl with the 
message: “Secretary Wanted — 
Only Girl in Six-Man Office.” 

J. A, Calder, president of the 
Canadian Manufacturers Associa- 
tion,. says that “to get and keep 
qualified and highly educated 
employees, the Canadian Office 
will have to think hard to defeat 
a mounting problem which has 
become bigger because the com- 
plexities of business demand spe- 
cialization: the problem of bore- 
dom, 

“It is unfortunate but true that 
intense specialization causes bore- 
dom. And boredom is the enemy 
of efficiency, and loyalty to and 
love of a job,” he says. 


Keep Them Happy 

Of course, there are no hard- 
and-fast rules for keeping a sec- 
retary happy, but here are 20 
good suggestions. 

—Learn to speak slowly and 
distinctly. It’s mighty hard to 
take dictation when words are 
slurred over, half spoken or just 
plain “muttered.” A good sec- 
retary doesn’t mind speed but 
when it is used she can do her 
job only if every word is spoken 
sharply and distinctly. 

—Have the work organized 
when you cal] her in for dicta- 
tion. A good secretary knows 
how much she costs the firm; 
usually. wants to earn every 
penny of that salary to make 
sure it keeps coming. If half the 
dictation time is taken up while 
the executive searches around 
for data she knows that is lost 
}time she could be putting to bet- 
ter use at something else: 

—Practice your penmanship. 
Every secretary knows the frus- 
tration that comes when trying 
to type up notes or data compiled 
by her boss in handwriting that 
closely resembles a reproduction 
of hen tracks in a poultry yard. 
It slows her down, irritates her 
at work and makes it necessary 
for her to interrupt him fre- 
quently. 

—Give her good equipment 


| 


with which to work. Even the) 


champion secretary of them all 
cannot turn out top-quality work 
on an ancient typewriter. Secre- 
taries say bosses expect too much 
on this score; hand them work 
done on an electric typewriter 
and expect them to duplicate it 
with the ancient Oliver they have 
in the office. 

— Have a busfhess routine and 
stick to it. The executive who 

(Continued on page 43) 


their | 
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Periodical office management 
clinics are held in conjunction 
with joint meetings between 
chapters, Many educational insti- 
tutes look to the findings and 
advice of NOMA. 

Each summer various NOMA 
chapters hold Office Management 
Institutes offering formal adult 
educational courses conducted in 
co-operation with leading col- 
leges and universities, 


The NOMA Story. 


NOMA is manned by people on 
the way up. It’s leadership is 
drawn from a competent type of 
executive from a cross-section of 
business, industry and education. 

NOMA considers an office not 
a location but a function — a 
controlled function which con- 


manpowe’, pensions, 
training - pro- 


a small group of office managers 
meeting in Chicopee Falls, Mass. 
They formed a non-profit organ- 
ization to keep it's members up- 
to-date on new findings in 
methods,’ personnel relations, or- 
ganization, administration, _ re- 
cords handling, standards and 
testing. The group named them- 
selves the National Association 
of Office Managers. In 1929, the 
name was changed to National | 
Office Management Association. 


| By 1937, there were five chapters 


with 326 members. 


The Exhibition 


At this year’s Toronto Confer- 
ence, displays will demonstrate 
the great progress already made 
in application of electronics to 
office operations and new auto- | 
matic machinery. Machinery will | 
range from the highly complex 
for the large office to the inte- 
grated automatic equipment for 
the small office. 

Keeping pace with today’s 
swiftly-changing concept of office 
operations is the greatest chal- 
lenge office executives and work- 
ers have faced this century. 
Manufacturers are constantly de- 
veloping new techniques and new 
equipment to make organization 
of office work easier and reduce 
costs. 


. 
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tection and writing equipment, | 


Section ules aoe:|| WATCHMAN CLOOK 


“wetches the Watchmen" 
while the werld sleeps. 


@ reduce YOUR insurance rete 
®@ reduce your risk of fire 
© reduce your risk of theft. 


THOMAS & CORNEY. 
TYPEWRITERS LTD, 
88 Adelaide St. W., Torente 1 


and chart preparation 
equipment. ' 


Increase your 
direct mail returns 
at no extra cost 


WITH 
Wit (oo Bawa 


by 
DOMINION 


Dominion’s Twin Seam envelopes with TWO 


printing surfaces give you twice as much smooth, 
unbroken printing space —twice as much ad- 
vertising appeal. These high quality envelopes 
are made without the back cross-seams that inter- 
fere with printing — an exclusive Dominion 
feature. Eye-catching Twin Seam envelopes make 
possible a greater variety of distinctive color lay- 
outs, attractive designs through their simplified 
construction. And Twin Seam envelopes give 


trols business. The philosophy is| Office machinery and -equip- 
to give every employee on the| ment to be exhibited will include 


job better working conditions, adding machines and calculators, | 


SOATEST AT 


N.O.M.A.’s Objectives 


—To promote a free exchange of ideas on office 
organization among its members. 

—To encourage the work of standardization and to 
determine, in so far as possible, general standards of 
office work applicable to all industries. 

—To initiate and effect the application of scienti- 
fic methods to the problems of office organization and 
management. 

—To assist established educational and other insti- 
tutions to interpret the needs of commerce and indus- 
try in so far as the curriculum of study and training 
for a business career is concerned. 

—To establish and maintain a closer fraternal 
relation between executives and others interested in 
the problems of office organization and management. 
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a 
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increased direct mail returns. In the United 
States theigguse resulted in a proven 30-40% 
increase over ordinary envelopes — yet they cost 
no more. Twin Seam envelopes are available in 
line or alligator embossed finish. Use them for 
your direct mail advertising for better, faster 


results everytime. 


Dominion Envelope also manufacture all regular 
types of envelopes. 


DOMINION 
ENVELOPE 
COMPANY LIMITED 


Montreal Winnipeg 


Torento 


10-KEY KEYBOARD 


exclusive _in 


UNDERWOOD SUNDSTRAND ACCOUNTING MACHINES 


You've probably heard experienced operators 
say: “You cari’t beat Underwood Sundstrand 
Accounting Machines for simplicity and ease 
of operation!” 

And they are a cinch to learn for beginners, 
too, because these machines have only 10 
numeral keys... all arranged in logical 
sequence under the finger tips of one hand. 
The famous, fast, accurate Sundstrand 10-key 
keyboard minimizes hand motion... helps 


your operators turn’ out more work, more 
easily, and in less time. 

You'll like Underwood Sundstrand’s time- 
saving versatility, too. Switching from one 
application to another on an Underwood 
Sundstrand Accounting Machine is accom- 
plished in seconds. 
Send for the whole story of Underw 
Sundstrand Accounting Machine speed and 
simplic'’.. Simply use the coupon below today. 


Underwood Limited 


ACCOUNTING MACHINE DIVISION Underwood 


Head Office: 135 Victoria St., 
Teronte 1, Ontario 


Branches in all principal cities 


Underwood Limited, 135 Victoria St., Toronto, Ont. 
Please send me literature, further describing your new 
Underwood Sundstrand Model D-PRS Accounting Machine, 





RICHARD D, JONES 


CH 
ROBZRT L. PETERSON VIRGIL K. ROWLAND 


PAUL HOLLY 


“Financial Incentives” is the 


In his speech on “Controlling 
title of Mr. Peterson’s NOMA 


Office Efforts,” Mr. Jones asks: 
“What is the office?” | address. 

Widely known as a world) Peterson got his Master’s De- 
traveler, Mr. Jones, native of| gree from George Washington 
Elizabeth, N.J., has been director| University, and later gained 
~ the Canadian Council] of Christ-| experience in management con- 
ans and Jews since 1947, He was| sulting work with Remington 
one of the organizers of the New| Rand Inc, He is currently assis- 
Jersey Round Table of the Na-|tant professor of business ad- 
tional Conference. He received| ministration, Univesity of Illi- 
his Master of Arts and BS.T./nois and author of eight 
from Boston University and has| publications on office manage- 


| 


Topic of Mr. Rowland’s NOMA! Speaking on “Work Measure- 

address will be “Executive Per-| ment.” 
sonnel Development.” A graduate of DePaul Univer- 
A human relationist, Rowland | sity, Holly is manager of Clerical 
is a guest lecturer at George| Operations, Aldens Inc., Chicago 
Washington University and|and an office management in- 
faculty member of American/structor at Loyola University’s 
Management Association’s Man-| Evening School of Commerce, He 
agement Course, Formerly associ-| was formerly office manager, 
ated with Detroit Edison Co., he|/Roth & Fuchs, New York, An 
received the company’s Alex-| active Chicago Chapter Member 
ander Dow Award, 1951. jsince 1950, he has held several 
chapter offices including lst and 


'Ceco Steel Products Corp., 


done graduate study at North- 
western University. 


Be Kind 


(Continued from page 42) 
operates on a “fairly uniform 
schedule each day helps his sec- 
retary immeasurably in planning 
her own work, making appoint- 


ments and helping ease his own | 


load. 

—Keep those appointments she 
makes. It’s an easy thing to tell 
the lady to cancel all those ap- 
pointments she spent hours set- 


ting up, but hard on her nerves | 


... and it makes it doubly diffi- 
cult for her to get us such ap- 
pointments in the future. 

—Stay away from your secre- 
tary’s desk. The boss who is con- 
stantly raiding his secretary’s 
desk for all kinds of things has an 
unhappy secretary. She is usual- 
ly a pretty orderly and neat 


ATTENTION 


Would you like to make paper 
plates from existing material by 
a photographic process that costs 
only one half (%) of your pres- 
ent method? 

Would you also like to make 
these plates in one quarter (14) 
the time now used? 


| ment. 
| 


To Your Secretary 


, worker and keeps her little “of-, quitting time. 
fice” in just the manner that! —Tell her where you are going 
suits her job best. If she has to}when you leave the office., We 
rearrange it every day her work|may be planning on only Being 
jis doubled. jgone a few moments but we 
—Do some of the little things;never know when something 
yourself, The executive who must| mighty important will arise and 
call on his secretary every time|she has to find us in a hurry. 
jhe needs a paper clip, for ex-|It’s frustrating to a secretary to 
jample, is hiring a mighty ex-|have to locate her boss for an 
| pensive office boy. emergency matter and not hav- 
—Avoid that quitting time/ing the slightest idea where he 
|extra rush work. The executive | may be. 
who waits until 4.30 to dictate a} —Keep the personal element 
|dozen letters which must be in out of the office. Ninety-nine out 
the mail that evening has a sec-|of a hundred secretaries prefer 
retary who would like to direct a|their romance out of business 
machine gun in his direction. 


hours; prefer to work from nine |? 


2nd vice-president. 


Clear those things up earlier... 
chances are she has something of: 


to five. Make sure the men on 
the staff understand this and 


? 


? 


her own planned for at exactly’your secretary will be forever 

—— | erateful. 
—Do a few of the nuisance) 
jthings yourself . . too many} 
bosses, the secretaries tell us, see | 


to it that every small, incon- 


all users of 


OFFSET 





|venient and nuisance chore is 
dumped in their laps. They don’t | 
jmind doing most of them but 
not all of them. | 
—Stay out of the office files. | 
“My boss can’t resist messing up | 
|the files every day,” one secre- 
itary said, “if he would just call | 
|me when he wants something 
and stay out of the files himself, 
}I would not only be a lot happier 
tbut could get much more work 
| done here.” ' 
—Take the blame for your own 
|mistakes. Almost every secretary 


printing equipment! 
Would it interest you to know 9 
that a single unit of equipment is 
available to do this for $325.00? ® 
Would it further interest you 
to know that this single piece of ? 
equipment will make hee or ® 
more copies of anything typed, 
written, printed or drawn up to 
842” x 14” on ordinary (un- 
coated) paper as well as making 
OFFSET plates? 
Here's the answer... made and 


gvoranteed by PHOTOSTAT COR- 
PORATION .. . the greatest name 


ROBERT H. ALLEN 

The NOMA convention speech 
of Mr. Allen will deal with dupli- 
cating equipment. 

Allen is sales research manager, 
Moore Business Forms, Ltd., To- 
ronto and has been the company’s 
cost control supervisor and super- 


visor of machine accounting. He} 
|Co, He is Systems & Procedures | Toronto. He is a Ph.D. from Glas-| C, M, Surdyk 

| Ford Motor Co., Dearborn, Mich. 
with Arthur| psychologist in Glasgow for 10| 

Young & Co., as a systems con-| years, he took further training in|3 P.M. 

sultant. He has also served as a| practical engineering and metal-| 
national officer and director for|lurgy and served as a personnel | 
the Systems & Procedures Asso-| consultant in England. He was| “Work Measurement” 


is a member of the National 
Machine Accountants’ Association 


land on the board of directors of 
the National Yacht Club. Allen is| 


a strong and vocal advocate of 
the understanding by executives 
of the principles involved in the 
major duplicating processes from 
the stencil machine to office offset 
equipment. 


in the photographic reproduction 


7 ’ industry. ’ 
PHOTOSTAT instant copier 


For use in every office .. . onywhere 
Our representative will gladly 
demonstrate and make plates in 
your office. 
Telephone, wire or write to 


PHOTOSTAT CORPORATION 


2461 Bloor St., W, Torente 9, Onterie 
er to ovr Factory and Soles Headquarters of 
303 Stote Street, Dept. C, Rochester 14, New York 


PHOTOSTAT 
is the trade-mark 
of PHOTOSTAT 
CORPORATION 





Now! New Desk Top Copying Machine 


Gives You Direct Copies 


Makes up to 300 Copies Per Hour at a Cost of Less Than 2c Each! No Stencils! 
No Masters! No Negatives! No Messy Inks! No Vapors! 


is 
‘ 
£ 
f 
£ 
£ 


Saves Time and Money in General Copying 
and in “One Writing” Business Systems! 


It’s here! The high-speed, all-purpose copying machine practically any ty 
that turns out exact, facsimile copies of letters, invoices, 
reports—of practically anything typed, written, or printed 


on ordinary translucent paper—in seconds, 


Think of it—copies of 200 to 300 different items, up as 


to 11 inches in width by any length, made in one short 
hour. Made by a clean, quiet, odorless process that in- 
volves no stencils or paper plate “masters”...no messy 
inks...no ammonia or ozone vapors! 


The Copyflex 
Bruning Compan 
Let us show you 


This remarkable new machine is so compact you can 
locate it anywhere, so versatile you can apply it in 


made for order-invoice operations, purchasing-receiving 
work, and similar “one writing” business systems . . . 
for specialized copying by accountants, lawyers, engi- 
. and for general copying. 


in your office. Mail coupon below for full particulars. 


4. Prank Rew Co., Led. 
105 Church St., Toronte 1, Ont. 


Please send me more information about the Bruning 
Copyfiex Series 100. 


listed this as one of her “pet 


peeves,” ie. having to be the|pems and other accessories... 
“whipping boy” for some of the|and leaving them around in odd 
boss’ mistakes. Even when it’s|corners of the office where she 
a prearranged deal she seldom |had to search them out. 
likes the idea very well. —Don’t resent the “coffee| 

—When you borrow something break” or other rest period she 
from your secretary’s desk re-|smatches during the middle of 
turn it right away. One secre-/|the afternoon. The secretary who 
tary waxed loud and long that|abuses these periods is entitled | 
she never knew where any of|to reprimands but the executive | 
her working tools were any day | who pouts angrily every time he 
since her boss kept raiding her |finds his secretary taking the 
desk all of the time for staplers, | “coffee break” to which she is 

bee only makes things more 
|difficult in the office. 
| Never expect too much of 
your secretary. Most secretaries 
jpoint out that their bosses in- 
variably expect them to work | 
miracles of all kinds on short} 
notice. Few mind doing difficult 
chores; a good secretary considers 
this as part of her job. But for- 
igetting that one’s secretary is 
}another human being and cannot | 
|do the impossible creates a diffi- | 
cult situation in the office. 

—Back up your secretary’s| 
authority in the organization. 
An executive’s secretary often 
needs a great deal of authority 
to accomplish the tasks he as+ 
signs her. Unless his organiza- 
tion knows and understands that 
she has this authority and re- 
sponsibility her job is made more 
difficult. And the boss who fails | 
to back up his secretary in such | 
a difficult situation is sure to lose | 
her sooner or later. 

—Pay her a decent salary and | 
don’t forget an occasional raise. | 
A secretary’s job requires that 
she dress better than the aver- 
age office worker, that she have 
the earning power to purchase 
other things necessary to the 
maintenance of her position. 
When she is underpaid. she is 
seldom happy for we may de- 
pend on it that she knows quite 
well what other secretaries in 
our city are being paid. As the | 
business prospers don't forget her | 
share in an occasional] small | 
raise. 
—Let her know what's going 
on. There are, of course, some 
business secrets it may be wise 
not to share with one’s secretary, 
| but if she is a good one and loyal 
jthese are few. Her interest in 
ithe business tncreases with the 
| degree to which she shares secret | 
plans and programs. And her | 
‘efficiency at her job increases 
also with the degree to which she | 
has a part in formulating the 
firm's planning. | 
| Certainly, secretaries leave | 
|their jobs because one or several 
lof the above rules aren’t follow- 
led, but there are other reasons 
why many bosses can’t keep a 
good secretary. 

Some of the other major 
reasons: “Better chance for ad- 
vancement” or more appealing 
type of work, or more fringe 
benefits being offered by other 
employers. Many leave “for 
family reasons,” some because-of 
poor health. 


See us at the... 
NOMA 
International 
Show 
Toronto, May 23-26 
Booths 147-149 


pe of paperwork operation. It’s tailor- 


Series 100 is made by the Charles 
y. specialists in copying since 1897. 
how it can save you time and money | 


Cc. M, SURDYK EDWARD L. WALLACE 

“Budget Development” will be| The NOM‘. convention speech 
Mr. Surdyk’s NOMA conference|of Mr. Wallace will deal with 
topic. Data Processing.” 

Plant controller at Dearborn; On the faculty of Harvard Uni- 
Assembly Plant, Surdyk joined| versity, Wallace has been associ- 
Ford in 1949 as manager, Parts| ated with General Electric Co., 
and Accessories Budget Analysis George Olive & Co., and Univer- 
Department, Buffalo. In 1953 he/|sity of Buffalo. He also headed 
was promoted to plant controller, | his own cost and financial con- 
Buffalo assembly plant. A gradu-| sulting business. He is active in 
ate of the University of Chicago,| the National Association of Cost 
he has also been associated with| Accountants, American ‘Account- 
ing Association, Institute of Man- 
agement Sciences and American 


Cicero, IIL; Main & Co., Chicago; 
Economics Association, 


Montgomery Ward, Chicago. 


W. DAVIS REID 


JOHN R. CROWLEY 
| “No one works for nothing. Be- 


“The more you know, the more 
you realize you don’t know.” This| hind every action there is an in- 
common expression applies exact-|centive—a reason for doing it,” 
ly to office methods improvement, | states W. Davis Reid, highlight- 
claims John R, Crowle... |ing his NOMA address, 

Crowley has directed and or- | Reid is director of training, In- 
ganized systems staffs at United| stitute of Supervisory and Per- 
States Gypsum Co., and Pullman!sonnel Training Development, 


;manager for Hotpoint Co., Chi-|gow University. A _ practicing 


cago, Formerly 


ciation of America and as presi-| later appointed consultant to the 
dent of its Chicago chapter. | Scottish iron and steel industry. 





“MY BOSS 
AGREES 
WITH 
ME!” 


The IBM Electric made a 
big hit with me the first time 
I tried it. Just a touch 
produces beautiful, uniform 
typing—no more “pounding 
a typewriter” for me! 


And is my boss happy, too! 

He says our new “IBM letters” 
are so distinctive they build up 
company prestige and even help 
to clinch some new business. 

I turn out my work in 

far less time, too, because it takes 
so much less effort. IBM “‘power 
typing”: has given my job— 

and me—a real lift! 


You can get more 
information and an IBM 
demonstration by calling 
your nearest IBM office 

or writing to International 
Business Machines ; 
Company Limited, 

Don Mills Road, 

Toronto 6, Ontario, 


ELECTRIC 
TYPEWRITERS 
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Picture of a 


paper 
furnace! 


A little drastic, perhaps, but it can happen! 
A fire tonight and tomorrow, the file you need isn’t there .o. 
only ashes and charred remains. Often businesses are 
destroyed because ledgers and records are unprotected against 
fire. Plans, documents and outstanding accounts can roast 
into an unreadable mass in ordinary files which, in reality, 
are paper furnaces when fire strikes. 
Chubb Record-Protection Files offer you this needed pre 
caution. They are tested against severe heat and damage 
inflicted by a burning and collapsing building... and in all 
tests they have preserved their contents intact! We will be 
** pleased to discuss your security arrangements with you and 
report on the conditipn of your present equipment. 


CHUBB 


SAFE COMPANY LTD. 
577 Oxford St., Toronto 14 


Phone CL. 1-8591 or EM. 4-7411 
; “CHUBB—/argest manufacturers of Safes in the Commonwealth” 


Conference Calendar 


SUNDAY, MAY 22 


2 P.M. 
Chapter Officers’ Council 


3 P.M. 
Tea for NOMA Wives 
and Guests 


6.30 P.M. 
Chapter Presidents’ Dinner 


MONDAY, MAY 23 
10 A.M. 


Keynote Session 
“Controlling Office Costs” 


Rev. Richard D. Jones 


Canadian Council of Christians and Jews, 


Toronto, Ont. 


2 P.M. 
Technical Session 
“Budget Development” 


Technical Session 


Paul Holly 


| Aldens, Inc., Chicege, I. 


| TUESDAY, MAY 24 


(10 A.M. 

| Technical Session 
“Methods Improvement” 
J. R. Crowley 

Hotpoint Ce., Chicago, tii. 

}11 A.M. 

Technical Session 
“Executive Development” 
Vv. K. ROWLAND 


Detroit Edison Co., Detroit, Mich. 


2 P.M. 

Concurrent Sessions 
“Duplicating Equipment” 

R. H. Allen 

Moore Business Forms, Lid., Torente, Ont. 
“Electronic Data Processing” 
Edward L. Wallace 

| Harvard University, Boston, Moss, 

(7 P.M. 

Annual Banquet 


WEDNESDAY, 


MAY 25 
10.30 A.M. 
Technical Session 
| “Incentives” 
|W. Davis Reid 
Institute of Supervisory and Personnel Training 
Development, Toronto, Ont. 


Robert L. Peterson 
University of \ilinois, Urbana, I!!, 


12.30 P.M. 
Annual Luncheon 


at the 1955 
Office Machinery and 
Equipment Exposition. -. 


-» - OUTSELL ALL OTHER ELECTRICS COMBINED! 


vente a ttt OIA) 
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===] What's New In Office Equipment 
Bassick | - These Are Latest Aids In Age Of Mechanisation 


CAS , ERS _No-Errors Machine | Ever alert to the changing needs of Canadian busi- pe gem wh Jeremy yer 
A machine claimed to be “the ness, the office equipment manufacturers have this year <i... and multiplication and a 
Office chairs ond world’s fastest completely dry | -ome up with a glittering array of new office aids. ‘wide front and back feed car- 
moveble equipment , copying machine” has been an- F ~ riage that tabulates, returns and 
swivel easier nounced by Minnesota Mining and The Financial Post has compiled a representative <jicc1s functions automatically 
aie ae Manufactaring of Canada Ltd.,! cross-section of what’s new in Canadian office equip- so that the results of calculations 
” . we 5 London, Ont. It will be on show : . be ient ded 
Cotten end Gal ; in Canada for the first time at the | ment. Here are descriptions of what some of the lead- peed) egg —ragy Ervennager wrth 
two-leve all-bear- s orms. ’ 
: Toronto show. ing office-aid-manufacturing companies are today offer- |): ie ; 
a ng ng pa y |eliminates copying time and 


Ing construction. Sizes “ 
end wheel ~ Called the “Secretary” Brand | ing Canadian business: errors in transcription. 
types for pon 'Copying Machine, it is small Ld 


ever office ae ffi 
r | ae oe Wen ee Oe ee pages of solid typing—about 2,000 | plates as in conventional Address- Envelopes De Luxe 


_ at \desk. It makes errorproof d 
MRE. copies of originals in ‘cbent four | Words—can be copied in less than | ograph machines. Better and smarter envelopes 


seconds from printed, written or /0¢ minute, a typist capable of 60| Another new machine being are planned by Bouvier Erve- 
drawn originals — transparent or | words per minute would require | demonstrated for the first time is| lopes for next year. 
opaque and printed on one side or | Nore than 33 minutes if she typed | the Multigraph Duplicator Multi-| Smartly designed and well 
both—regardless of the colour of | Without error. | lith Model 1260 with a new 14%4-| produced individual linings will 
\paper on which the original is | jin, cylinder which enables the be added to the company’s line. 
printed, the company says. | Postage Meter machine to duplicate an 11 in. X/ These linings will be printed on 
RUBBER CUSHION GLIDES The machine can be used in’ A desk model postage meter \7 in, eccounting form in a single to the inside of the commercial 
any busjeess where extra copies which is only a little larger than P®S with an image area of 13 envelope used for everyday use P 
Eliminate demage ——— ee , columns. invoi heques 4 5 
to office fleers and of existing originals may be a dial telephone is the featured . in carrying invoices, cheques, ' CT! Me RNa aa Le 
rugs with silent, needed. It is 17 in. wide, 17 in.| product at the Pitney-Bowes of Yoresranh Comvin bills and statements. They are 
smooth gliding Bes- long, nine in. high, operates from | Canada booth at the exhibition. * 8 pl copying __|intended to enhance the adver- 
f ‘any 110-volt-a-c outlet, employs a! It is a complete metered. mail-| The Haloic Co, of Canada will tising appeal of the envelope. 
display its standard line of xero-; Bouvier will aiso stress the im- 


sick Glides. in 
close ane types te r special light in the machine and|jng machine to stamp and seal ! 
fit oll legs. Always a special copying paper. No/mail of all-kinds and classes. By graphic copying equipment at the portance of matching the en- ene 
epocity Cassiens | liquids, negatives or master copies | dialing the required stamp value , velope containing cdrrespondence MAY 23-25 bas ONTARIO 
are needed. and pressing a lever, the meter ty ~~ wee oe XeroX with the letterhead, both in de- tila eee: ‘alcaie 
It copies in one step direct from | prints postage of any value, com- Sond the XercX ones processor sign and quality of paper. 1:00 to 10:00 P.M. xian nee eee MUTUAL 
the original in the open office or |plete with dated postmark and, | Xero a . ‘te oon iis 
plant—regardless of lighting con- | optionally, the user’s advertising Pier er “ a . erie = "| Telephone Systems MAY 26 simplify offic 
oe = = can ~ eral pe trademark or mono- thing weltton printed typed a Ericsson Telephone Sales of caramel ARENA 
after only a few minutes’ instruc- | gram. ee ts Canada Ltd. produce intercom- ‘ ’ _M. 
| won lane 58 Clee aes See munications ipeteina for Canadian ae ere 60 MUTUAL STREET 


“STEWART-WAANER CORPORATION tion. | It accounts for postage used | inexpensively onto any kind of 
The machine results in office and postage on hand in visible, oma ciekinmaban intermediate, | industry, government, institu- : 
tions, and many other organiza- 1955 


New machinery, methods, 
furniture, supplies, etc. 


See economy by eliminating two/|dollars-and-cents registers A 
y y 10 | — ; ae ffset master f ih 
as ONTARIO |’ thirds of the cost of copying. Four moistening mechanism permits i nae. gpealveny oe a "eleat tions. 
______ | sealing of envelopes. A detach-| qunjicator. The process, which| They offer a full line of tele- oo 
Sa pagcht® SH OF Pere! aes ‘aout, three minis ve phone and. Seierisnelling| eam aii nae 
| post postage. quiries neither water, liquid|equipment. Included in their NOMA 


j 
Called the “DM” model, :t pro- chemicals, nor an intermediate | Tange are push-button telephones, Se a a ay 
BROWN & COLLETT LID. | ciser'at miscr savantages of te negative ‘which provide low cost but re SOI) NATIONAL OFFICE MANAGEMENT ASSOCIATION 
| Canadian a | Xerography, the makers state, liible communication for small rary 
‘including faster handling and | js used widely in business, indus- systems up to gine stations in 17 W Chelten, Philadelp! are 
® OFFICE 5 UPPLIES, PRINTING, OFFICE FURNITURE € dispatch in the post office, Pitney- try, banks, acelin companies, | size; dial-operated telephones 
27 WELLINGTON ST. W. @° TORONTO/ONTARIO © EMPIRE 4-9126 || Bowes officials claim. engineering departments, and|operating through private auto- 
The finish is a smooth neutral wherever else quick and photo-| Matic switchboards for systems 
—— j|tan with chrome. Standard ac-| exact copies are wanted in daily | Tanging in size from 10 stations 


|cessories are the parcel post at-| office and factory procedure. to 200 stations and over; loud- 
| cochenant and a carrying case of | ’ speaking telephones, staff locator | character of the organization, {tions ordered include systems for, Legal Size Copier 


airplane luggage. Because it Steel Furniture and time control systems. | Quite a number of new systems| Winnipeg Post Office, Kingston | vit 
prints and records postage, it is| Smart and space-saving are the | Ericsson also maintains a com-|have recently been developed! Penitentiary, the National ie) ee ee 
S | jeased, not sold outright. ‘claims made by the Canadian|™unications advisory _ service,| which provide improved facilities| Board, Dominion Oilcloth and paca on te ‘senha Scoot 
Steelcase Co. for their line of| 1eir experts make a thorough| to meet the ever-increasing num-|Linoleum Co., and Canadian ot the Seen cheer” Pe esnlee 
- | Typewriter Growth metal furniture to be shown at Study of a company’s communi-| ber of telephone requirements of| Gravure plant. Lawyers, doctors stints inks oabine Nitin Aadinies 
| + YPe :.| the NOMA display cations problem and take into| modern business, land dentists have also benefited izes e basic p p 
Bo cet me ee a oe” One item is an auxiliery type- account such factors as size and! Some recent Ericsson installa-' from Ericsson installations. 
| typewriter manufacturers to start WT!ter table built, the company | 
-loperations in Canada, At that, | S@YS, to hold the full weight of 


lthey have been manufacturing | ‘day's new office typewriters. 


The LUXURY e | tor about a quarter of a century. A second feature will be their 
e a Their growth is indicated by the sectional steel tables and chairs 

new plant recently built in Scar- for use in the office. Sales point 

| is rugged building, pleasing colors | 


(Continued on page 47) 


’ 
. , a 
, ile h, T to. i 
; Of Matched Woods ! ‘Wigs |Peroush, Toronto. i | and quick adaptability. 


et aa : : ; 
t#8i | tion. Efficiency is gained by the eel 
Nothing can compere with the warm, friend! ‘Gap | One-floor assembly line. yee tg 
g P ’ Y me Products from the factory in-| Three new fully automatic cal- 


beauty of matched veneers in executive furniture. : clude the Smith-Corona portable culating machines, all color keyed 


Preston-Noelting take particular pride in the qual- . line. They are: The Super, a for simplicity, will be presented 
ity and construction of their suites — in traditional “4 | portable with all the features by Monroe Calculating Machine 
or modern design. dul | normally found on an office type- Co, at the NOMA show. One— 
writer, Highlights are “Page the new Monroe-Matic Duplex— 
Cage” which tells the operator! 44ds as it multiplies . , , adds es 
| when he is reaching the end of | !* divides . . . and stores inter- 
|the page, numerous sound dead- mediate results for later use, All 
| ening devices, removable cushion Monroe automatic calculators 
| The Silen' is similar but the|d0es in seconds tasks that take 
|tabulator is manually set, The human hands hours, 
| Sterling, next down the line, For simple adding-listing work, 
again has fewer office type fea- Monroe will feature a full key- 
tures, This machine has won the board simplex and grand total 
National Industrial Design Award | adding machine as well as a new 
three years running. 10-key model for touch operation. 
Baby of the portables is Sky-| To round out the figuring pic- 
riter, Weighing only 9 Ib., it is) ture, accounting machines for 
| about 3 in, high and can be fitted | Work from accounts receivable to | 
into a briefcase. commercial bank posting will be 
The Secretarial and Deluxe | shown. 
An outstanding Executive Suite of traditional de- bendy cdl gd 0 coy Pee Count As You Go | 
sign with a richness and beauty found only in |purpose and they can take the; Makers of manually operated | 
luxurious office furniture, normal ribbon for typewriting, or | tabulators since 1914, Denomina- 
|the 800-ft. carbon paper ribbon} tor Co., Inc., is exhibiting a wide 
| used for high quality work and| variety of these machines at the| 
| which is expendable. | NOMA show, and demonstrating 
The “Electric,” soon to be made | their use in all manner of sort- 
in Canada but at present import- and-count problems. 


ed, and cash registers and adding These assembl.es of smal] 
machines round out the com-| counters—each recording by one 

| pany’s work. at each stroke o. the cover-key— N y 7 

make instant summary readings 1S 

Electronic Printer possible, do away with tally| . y 


sheets, N ‘i ' 

A new way to harness a ma- aaceiae eet ae 
chine to many of the repetitive Any number of counting units 
writing jobs in business is featur- may be assembled, so that a ma- 
ed in Addressograph-Multigraph’s .);),.. may precisely fit each 


ta | exhibit at the exhibition. : . . ‘ , ; 
. peculiar tabulating problem. 
Streamlined suites for modern interiors. Functional |__The machine is the Addresso- Ofice functions performed on { 1é dic tating machine 


aon . : graph Electronic Printer. One of th ; Dye 
in purpose and designed for efficiency and lasting SS) | several models recently installed on ee eee = 


satisfaction. . , , 
; Apr semconen hay aged oe include payroll denomination, 
. : saies analysis, order-sort for in- 
BS looks unlike any previous Ad-| ventory control, preparation of ° 
Please write for illustrated | dressograph product as it employs | truck-joad sheets, parts or acces- — 
folders and particulars to: fee | 4m entirely new principle—fac-| ry counts on production orders, an use t e WOr over ° 
2 simile we enagger by means of reject counts for production waste - 
oe of optics and) reports, and a myriad of similar | 
The Electhonic Printers employ | “sort-and-count” functions. 
ordi ak “aende od "wate din hospitals they aid in cor- 
tine ciation tens been | Puscle-counts and differentia) 
repeti blood counts. On the highways, | 


typewritten between rows of th ‘ 
ey are widely used fo . . : ’ 
punching as their source records. | fainine nevebine sehene, ened To win world-wide leadership, a company must sell 


oieuaiedie a ae uae —— faced with situations superlative produtts, of course. But it must also give 
station where the data is photo-| iar rcs ~ ery De. an extra measure of “service.” 
electrically scrutinized, Electrical ;ominator provides soerial “mel : 
pulses, generated by the — tiple-input”™ wee gp ne And so Dictaphone Corporation has done for 
Teupen aac eae ment faster registration, For sort-count decades. The Dictaphone TIME-MASTER dictating 
= an reproduce the source rey scab en ye wg a machine helps its users to increase—often double— 

ta in facsimile on various kinds ; x : ; . ad . . 

coearé polated into whole numbers, their capacity to get things done. Not just in their 
of paper . There are no| Denominator provides counters ffi . on B h 8 ' 
 cither record—at one stroke—|' oihces—bDut wherever they are. | 

either 2, 3, 4, 5, or 6. This newest j 
feature will also be demonstrated From Hong Kong or Honolulu, Haifa or Hoboken 
the NOMA Show are: —or from your home—you can mail your recorded 


An office is not l ui without ; 
properly eq pped Machines F or Figures thinking anywhere in a standard envelope for mini- 


F iW E CA i A DIA ft TR A D cr iW D EX New from the Olivetti Corp. at| mum postage. That’s an exclusive advantage of the 
the NOMA SHOW are: 


t_Th Electros Dupl 
GUIDE TO EFFICIENT PURCHASING AND SALES PLANNING aide tethiin, tox Atecheeaity 
ai — me ee ee ae ae ee ee ee oO) ted, t i te , 10-k 
1955 edition only $7.50 postpaid r Canadian Manufacturers’ Association, Inc. keyboard adding machine for du. 


ita Sacra Ppt Geetatc cog tececte te | Bek eek emacemete =| — DIC TAPHONE’ conrorariowaro. victation HEADQUARTERS, CANADA 


| 
able index — 10,000 Canadian manufacturers listed >: 
Index, 1955 edition at $7.50 per copy. 
; traction, credit balance on one 
| 
l 
| 


sturdy, flexible plastic Dictabelt record. 


Our ttavel service lends machines to customers 
away from home. And wherever you are, you are 
close to the willing help of our people and facilities 
in 65 countries. That includes trained service per- 
sonnel so essential to the long-lived efficiency of any 
fine electronic instrument. 

Our own horn is sounding—but it’s just a soft echo 
of our best salesmen: customers. Just remember that 
Dictaphone Corporation is dedicated to helping 
individuals get more out of their most personal pos- 
sessions: their time and their mind. 


alphabetically and fully classified occording te 
their products. 1,150 pages ef complete, autherite- 

register, Total and subtotal on 
both registers, and reciprocal 


tive information! 
Used by all types of business and government 
transfer between registers, Date 
. . : posting. 
ly 


ONCTAPHONE, TIME MASTER AND OICTABELT ARE REGISTERED TRADE-MARKS OF OICTAPHONE CORPORATION 


deportments. Send cheque or money order te re- 
serve your copy now. 
—The automatic carriage print- 
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How Create Extra Sales Force 
Employee Loyalty, Help Comes With Right Approach 


By J.C. HODGES 

The whole question of com- 
munication is a eostly and com- 
plex problem. Certainly, we can- 
not operate without communica- 
tions—it is the life blood of our 
business. 

When most business concerns 
were small, communications were 
comparatively simple because 
they were verbal and by example, 
largely based on logic and senti- 
ment, 

Carrying on business under such 
conditions was ideal. Everyone 
knew everyone else—they knew 
each others business—they shared 
each others problems. Actually 
business was operated as our fami- 
lies are operated today with re- 
gard to communications. Both 
relied upon personal contacts and | 
the spoken word. Verbal com- 


©, | employees. 


| J. C. Hodges, Manager of the Canadian National 
Railways Suggestion Bureaus and General Secretary 
of the system’s “Co-operative Movements,” has been 


chosen as President Elect 


of N.O.M.A. International. 


He is the first Canadian to hold this important office 
in the 14,500-member organization. 


In a’ recent address to N.O.M.A.’s Toronto Chap- 
ter, Mr. Hodges stressed the importance of clear-cut 


communications within 


corporate organizations. 


Here is a digest of his talk: 


munications and by practical ex- 


ample are unquestionably the best. | 


When we take into account the 
evolution of business from the 


state just mentioned, to our pres- | 
ent hig) 'y industrialized organi- | 
zation, we have a problem which | 


bears quite definitely upon com- 
munications as related to human 
relations. 

On the one hand, we have our 
plant, our automatic machines, 
our machine operators, in shop 
and office—and in both, we have 
tended to make specialists of our 
On the other hand, 
we have those same employees 
who, processed through higher 
standards of education come to 
us knowing more than their fore- 
bears. They live in a world which 


|through science, has been made 


IDEAL FOR 
OFFICES 
Silk landscape 
reproductions featuring 
the work of 
\rtists. 


screen 


leading 
Canadian Spon- 
sored by the National 
Gallery of Canada. Good 
pictures at a fraction of 
the cost of the originals. 
See them at our gallery 
or send for illustrated 


cataloguc. 


Department F.P. 


SAMPSON-MATTHEWS LIMITED 


1189 Yonge Street 
Toronte 5, Ont. 


smaller. This presents a para- 
doxical situation. 
Communications of a more com- 
plex and up-to-date nature must 
be made, to those 
whom we have made specialists, 
on whom we have in effect put 
restrictions for thinking and con- 
structive effort. There are many 
of us, who say our. employees 
today are not what they used to 
be. Without examining the pros 
and cons of that situation, let us 
be realistic and realize that we 
have them. What are we going to 
do about them, make them be like 
our old employees? I hardly think 
this is possible. Too, some of those 
older employees, with whom we 
like to make such a contrast, are 
the very people who are hard to 
change when change is dictated 


by new concepts." We have pro-| munication, we can take a lesson | 


gressed, and we will continue to 
progress, regardless of what we 
think of our past and present em- 
ployees. They are people with 
whom we must work, and through 
whom we must communicate. 
Job Satisfaction 

We must bring about job satis- 

faction, increase productivity, and 


co-operative effort by communi-| coverage, than in former days has | 


individuals | 


| older verbal communication and 
example arrangement with other 
forms of advice. We have had to 
take into account, for instance, the 
geographical problem, because of 
individual business expansion, in- 
side and outside control problems 
and even the ethnic 
which, is a consideration particu- 
| laviy in Canada. 

Possibly communications within 
business, is not so pressing as is 
for instance the broadcast that 
Aneurin Bevan has or has not 


| 


been expelled from the British | 
Labour Party. Yet that and other | 


world wide news can have a posi- 
tive or negative effect upon busi- 
ness. This suggests that we should 
always be aware, of that which 
goes on around us so that proper 
interpretation can be placed upon 
meanings and so that our busi- 
|nesses can be protected. Intelili- 
gent communications under the 
| cireumstances is vital. 

We have to deal] with our sub- 
ordinates and our employees, who 
|in turn have interésts, somewhat 
| more wide-spread than in the past. 

As well as the fact, that some have 
| divided loyalties. For instance, 


| employee loyalty to their unions, | 


is more intense in some instances 
| than in others. Probably unions 


j}came into being because of the} 


lack of managerial concept of 
what communications were. A 
union is a very important channel, 
however, which must be recog- 
nized, because in effect, it too can 
|be considered as a managerial 
'communication channel. 

When it comes to two way com- 


| from these same unions. We can 
| learn from union groups how we 
|might make our own arrange- 
|ments more satisfactcry. They 

keep the common touch as do our 
| politicians. 


Effects of Education 


| Formal education with its wider 


a men on wit - |cation. We must weld our force| helped to create some problems 
' i |into a good team. Teamwork is| too. Certainly an educated man 


| vital to successful activity. We| or woman speaks and thinks dif- | 
|ferently from an uneducated one. | 
factors that are ever changing our | Education in its broadest sense 
way of. work and life. We must|and meaning does_ help, rather | 


Which of the company’s officers should he 
really-see? Does the man who gives hin the 
order actually have any influence on the 
decision? If not, won't it offend him to go 
over his head? Must the salesfhan slowly 
work his way up, maybe making call after 
call, until he finds somebody who can say 


“ves!” ? 


If this is a portrait of your 


can you be quite sure it isn’t?) why not 


give us the chance to hel 


must take into account all the 


give thought to those individuals 
who have become “victimized,” 
if it can be so termed, by our 
present day conditions and mrth- 
ods. 

We have had to supplement the 


portrait of a 
darn’ good 


salesman... 


Let us save your salesman’s time . . 
release him to make more sales for you! 
Advertise your products regularly in Office 


than retard comm-inications. What 
I do mean ‘is that we all should 
endeavor to speak the same 
language and unfortunately until 
such time as we do, our employees 
will not always understand thor- 


Equipment and Methods is read by the men 
who can say “yes!” — because it’s their job 
to keep up-to-date on the latest developments 
in office management and operation. 


. and 


Equipment and Metheds so the buyers in 


salesman (and 
they want... 


p him? Office 


office management can see you have ‘what 


can call you and say: “Have 


one of your men see me. I’m interested . , .” 


Your spearhead in advertising to office management 


OFFICE EQUIPMENT and METHODS 


read by the men who can say ‘yes’ 


THE 


MACLEA'N-HUNTER 


PU 


BLICATION 


problem | 


| oughly what an éducated manage- 
ment is driving at. 

I think that a good example of 
| this is, when management tells 
employees about the financial 
conditions at year end, to point 
up, that they do get a good share 
of the earnings, by way of wages 
related to profits of shareholders. 
Surveys have shown when em- 
ployees are asked, what they con- 
sider is the profit a company is 
making, it ranges from the true 
figure:up to 90% of gross. The 
annual report and its contents, 
provide an excellent area in which 
to operate communications-wise in 
a manner which can be under- 
stood by everyone within the or- 
ganization. It is not a one shot 
proposition either—it must be a 
continuing aid to employee edu- 
cation, so they all understand 
the true picture. 

I am inclined to fee] that some- 
times we use too much formal 
language in our written communi- 
cations. It is true that such lang- 
uage is essential — at times. It 
must have the approval of the 
legal department otherwise we 
are in financial or other difficul- 
ties. 

Role of Superiors 

Some may be too prone to keep 
our weather eye on our superiors, 
when talking or writing to our 
subordinates. We tend to the lang- 
uage used at top levels of manage- 
ment—because we feel our boss, 
who may after all, have to ap- 
| prove what we have said, on our 
own, or his behalf, might not like 
language other than his own. This 
is a problem with which we all 
have to wrestle. 

Sometimes there is a difference 
in what is being accomplished 
following instructions, at local 
levels, and in what you think is 
being accomplished. 

Possibly this question we have 
been discussing goes deeper than 
we may think, because: 

(1) Management tends to 
think predominantly in terms 
of economic logic, while employ- 
|} ees think more in terms of 
sentiment and the human rela- 
tions factor. What we should 
bear in mind is that industry 
is a social as well as an economic 
phenomenon. It is only by gain- 
ing an understanding and an in- 
sight into the nature of the 
sentiments of employees that 
management can_ successfully 
bridge the gulf of possible mis- 
understanding; for skill in 
human relations pre-supposes 
an understanding of the nature 
of sentiments, 

(2) Under the circumstances 
it is not difficult to see how the 
problem of Communication can 
be magnified. If management 
thinks in terms of one frame of 
reference and if employees 
think in terms of another frame 
of reference, then we are in dif- 
ficulties. 


The point is, of course, that we 
| So often issue an order and trust 
| that people will do just as we 

figure they must when we issue a 
| directive. Some people do, but we 
may forget that theseSame people 
|are human beings — who die, or 
|retire or move on—and while it 
| should be their responsibility, to 
pass along what they have been 
doing to their successors, let us 


oa 
S 


| be realistic and fully realize it is | 7% 


in many cases a hit and miss 
| proposition. How many of you 
here tonight, for instance know 
| quite positively that all your 
| directives ave being followed as 
| you believe they are. 





Achieving Loyalty 

Because our employees are in 
the majority, we of course should 
take into account their personal 
| preferences and interests when we 
are communicating illustratively. 
| We should take a leaf from the 
| advertising departments book and 


their appeals, to those who in the}! 


final analysis give you and I and 
our employees the wherewithal 
for doing our jobs—the buying 
public. It is as important to sell 
our employees, as it is our custom- 
ers, because if we don’t, we fail 
to protect our customers; who are 
the very means of keeping us in 
business. 

While we are talking about tak- 
ing a leaf from the Public Rela- 
tions Dept.—it reminds me that 
| sometimes we tell the p::blic about 
new things — products or what- 
|ever it is we sell, before we tell | 
our employees. Whether this is| 
| done unwittingly—or, whether we 
| feel our employees are our cus- | 
tomers anyway and they best can | 
learn, at the same time as does | 
the general public and when ad- 
vertisements are released, is be- 
side the point. 

Employees are loyal. If we fol- 
|low any other premise we are 
| courting disaster as well as wer. 
|ing everyone, with the brush of 
disloyalty, which can be applied 
| of course, to only a very small 
| minority within any organization. 
| We should not overlook telling 
employees, what we have to offer 
and why their role in the sale of 
services or the manufacture of 
the goods, which we have to offer 
is vital. 

Employees are just as concerned 
,in protecting their jobs to insure 
their future security as you and 
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Figures faster than you think 
——.. 
> 
able Comptograph a 
Itiplies and even divi = 
The fastest, quietest, a = 
i ate! New, 
Tad Tapboatd designed to 
d movements. 
action elimi- 


The new port 
subtracts, mu 


ma 
engineered key 
eliminate Jateral han 
Exclusive single-cycle 
nates “runaway tape. 
wa _— 
The exclusive Visi-Balance wry 
i nn 
shows automatically the oe 
i edit balance @ 
lebit or cree * 
You get instantaneous neem a 
+e space-up. Vir 
? totals with automatic space ~ = 
inting in two . 
i t printing m v 
action segmen esse 
Erase tab-backspacer. AC -DC so 
For a free office trial, mail the co 


T656A Yonge Street, Toronto 5, Ontario 
Gentlemen: Without cost or obligation — 


COI want more information about the new 
COMPTOGRAPH “202” 
(CD Please arrange for a free office trial 


Name 


Company 


The new COMPTOGRAPH CALCULATING-ADDING MACHINE, the COMPTOMETER® DICTATION MACHINE, Address_ 
and the COMPTOMETER® ADDING-CALCULATING MACHINE are sold by Canadian Comptometer, Lid., City. 

in Toronto, Hamilton, Ottawa, Winnipeg, Regina, Calgary, Edmonton, Vancouver, Montreal. - 
“Registered Trade Mark 





_Zone___ Province 


PPE BH ALF 


85% of all office copying involves from 5 to 50 copies. How do you 
produce them? By repeat typing (which is slow) or by long-run 
duplicator (which is uneconomical)? For office copying you need 
an office duplicator . .. a method of handling those ‘in-between’ jobs 
at the least possible cost, in the shortest possible time. What you 
need is BANDA. 


Type, write or draw on a sheet of paper (backed by a Banda transfer 
sheet), clip it on the Banda, and run off your copies. It's as simple 
as that! 


Banda is ideal because it lies between two extremes . . . with no ink 
or stencils, no processing, no involved preparation, and no trained 
operator. You can file the ‘master’, alter it, add to it, sign it. . . and 
handle the copies freely without smudging. And what is more, you 
can produce copies in up to SEVEN COLOURS at once, from the 
same ‘master’. Can you think of a more effective, less e<pensive 
short-run copying method? 
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‘BLOCK & ANDERSON (CANADA) LTD. | 


Toronto— 10 Alcorn Avenue (at Y-nge) 
Ottawa—146 Laurier Avenue West 
Vancouver—573 Hornby Street 
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They Are Exhibitors At NOMA Exposition 


DEPENDABLE 
INTERCOM 


AGReNENey eagaGe Corpora: | 
12900 Babbitt Read ~ 
Cleveland, Ohic 
Booth 51¢ 


of Canada, Lid. 
Park Lawn Road 


fie 
me 


BF 
3 
ft 
] 


bee 


0 


Lecilone © 


= 
COMMUNICATION SYSTEMS LTD. = 
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it 


Company 

8. Dearborn Street 
Chicago 
Booth 511 

| Blook & Andersen (Canada) Ltd. 
6333 Decarie Boulevard 

| Montreal 


331 Bertiett Av., Torente ME. 9961 
Notional Soles & Service 


Exhibits of the N.O.M.A. Office Machinery & 


Displays will equally emphasize equipment for the 


small and large office. 


Toronte 


| Equipment Exposition are epecially keyed to the cur- pies Balinese Machines £44. 
rent problems of Canada’s business and industrial 
‘offices The “million-dollar” show will be held at To- heath ie 
ronto’s Mutual Arena, May 22-26. 


Soren Yonge Street 


Remington Rand Inc. 
315 Fourth Avenue 
New York 
Booth 306 


; 146 Mupson Street 

| New Haven, Conn. 
Booth 517 

, Telephone Asowertes 8 Service Ltd, 

20 Bloor Street, W: 
Toronte 
Booth 208 

Thomas Collators, Inc. 
5@ Church Street 
New York 
Booth 522 


Here is a list of exhibiting companies and the | Revs! Metal Manufacturing Co. MS haan a isi: 


booths aw occupy: 


le Bruning Co. Ine 
One we Montrese 


Chicago 
Booth 417 


Carben & Ribbons, Ltd. 
Cathedral Street 


| emer mai Bees 


— Kodak Sales Lia. 


Canadian National Telegraphs 
Canadian Pacific Telegraphs 


STAINTON BROTHERS 


LIMITED 


Ralph C. Coxhead Corp. of Canada 
Ltd. 


the best place 
to buy office 
furniture 


| 
i 
| 


EM. 6-2803 


100 WELLINGTON ST. WEST TORONTO 


| 


The 

Friden 

clears 
automatically 
after 

each 
calculation! 


You simply depress one key and 
the Friden clears automatically 
after each calculation. With. the 
rarpen there is no need to check 
the keyboard, no chance of old 
answers being left to accumulate 
with the new, and no wasted time 
positioning the carriage — it re- 
positions automatically! 

Friden’s automatic 
saves an extra operator decision 
and lessens chances for error. 
Fully automatic in every oper- 
ation, the Friden makes an oper- 
ator’s job easier and your cal- 
culation work more accurate. 

Priced as low as $525, there is a 
time-saving Friden Calculator to 
suit your business needs. For an 
amasing 10-minute demonstration 
of the Friden, write or phone: 


clearing 


Joseph McDowell Sales Ltd. 


CAMABIAN DISTRIBUTORS, 882 BAY STREET. TORONTO 
GALES AND SERVICE ACROSS CANADA 


friden figures faster 


Booth 412 


Booth 627 


347 Bay Street 
Toronto 
Booth 703 


Canadian Steelcase Company 


52 St. Clair Avenue E. 


105 Chambers Street 
New York 
Booth 210 


185 Bathurst Street 
Toronto 


Booth 226 
Craig Machine, Inc. 


90 Holten Street 
Danvers, Massachusetts 
Booth 109 


Dawson Brothers, Ltd. 


239 Notre Dame St. 


| The Denominator Company, Inc. 


261 Broadway 
New York 
Booth 621 


A. B. Dick Company 


5700 W. Touhy Avenue 
Chicago 
Booth 411 


| Dictaphone Corporation 

420 Lexington Avenue 
«New York 
420 


Booth 

Ditto, Incorporated 
2243 West Harrison 
ae. 


rpeaucatar Lid. 
"ts ale } Raleigh 


Booth “1s 
DoMore Chair Company, Inc. 
Monge: 


West Orange, New Jersey 
Booth 506 
| Electro-Vex Inc. 
373A Church Street 
Toronto 


Booth 
Elliott Addressing Machine Co. 
143 Albany Street 
Cambridge, Mass. 
Booth 418 
Embosograf Corporation of America 


| 88 West 2ist Street 


New York 
Booth 700 
Ericsson Telephone Sales of Canada 
Ltd 


| 3. Advance Road 

| Toronto 
Booth 611 

The Esterbrook Pen Company 
Cooper St. and Delaware Ave. 
Camden, N.J. 
Booth 515 

Comptometer Division (Felt & 

Tarrant Mfg. Co.) 

1735 N. Paulina Street 
Chicago 
Booth 317 

| Friden Calculating Machine Co., Inc. 
2350 Washington Avenue~ 
San Leandro, Cal. 
Booth 402 

General Binding Corporation 
$12 W. Belmont 
Chicago 
Booth 206 

The General Fireproofing Company 
Youngstown, Ohio 
Booth 331 

Gestetner (Canada) Ltd. 
117 King Street, West 
Toronto 
Booth 302 

Geyer Publications (OFFICE 

MANAGEMENT) 

212 Fifth Avenue 
New York 
Booth 222 

Grand & Toy Limited 
8 Wellington Street, West 
Toronto 
Booth 103 

The Haloid Company 
2-20 Haloid Street 
Rochester, N.Y. 
Booth 228 

Harris-Seybold Company 
4510 East 7ist Street 
Cleveland, Ohio 
Booth 113 

Harter Corporation 
Sturgis, Michigan 
Booth 401 

The Heyer Corporation 
1850 8, Kostner Avenue 
Chicago 
Booth 513 

International Business Machines 


Corp. 

590 Madison Avenue 
New York 
Booth 426 

Marchant Calculators, Inc. 
Oakland, Ca 
Booth 218 

Master Addresser Company 
6500 W. Lake Street 


The McBee Company 
295 Madison Avenue 
New Yor'!: 
Booth 323 
McCaskey Systems Lid. 
Beverley Street 
Galt, Ont. 
Beoth 104 
Minnesota 7 & Mfg. of 
Canada L 
Box 757 
London, Ont. 
Booths 312, 314, 316, 318 
Menroe Calculating Machine Co., 


Inc. 
555 Mitchell Street 
Orange, New Jersey 
Booth 526 
Moore Business Forms Lid. 
7 Goddard Avenue 
Toronto 


Booth 305 
, | Murdock-Rex Limited 


The Natienal Cash Register 


Company 
Main & K Streets 
Dayton, Ohio 
Booth 326 
National Stationers Ltd. 
7 Soho Street 
Toronto 
Booth 702 
Office Equipment & Methods 
Maclean-Hunter Publishing Co. 
Ltd 


481 University Ave. 
Toronto 
Booth 629 

Office Equipment News 
146 Bates Road 
Montreal 
Booth 713 

Office Overload Co. 
96 Bloor Street 
Teronto 

. Booth 329 

Office Publications Company 
232 Madison Avenue 
New York 


The Office Specialty Mfg. Co. 
Newmarket, Ont. 
Booth 108 


Olivetti 
580 Fifth Avenue 
New York 
Beoth 336 
Oralid Division of General Aniline 
& Film 


Anseo 
Johnson City, N.Y. 
' Booth 605 


(1953) Ltd. 


| 
| 
| 


Royal Typewriter Company 
2 Park Avenue 
New York 
Booth 319 
Sears Limited 
253 Spadina Road 


Toronto 
Booth 7 


Simplex Time Recorder Company 
24 South Lincoln 
Gardner, Mass. 
Booth 615 
Sonograph Limited 
92 Laird Drive 
Toronto 
Booth 100 
The Soundscriber Corporation 


EVER TRY TO MAKE AN ENVELOPE? 


If you haven't, don’t try it! For Globe's 
modern plant can make envelopes with Be 
a speeu, care and accuracy that will § 
amaze you. Globe's specialty is business py 
envelopes of all types. Our equipment is 

as modern as to-day's business. 


7350 Forsyth Bivd., 
St. Louis, Mo. 
Booth 421 
| The Todd Company, Inc. 
| Rochester, N.Y. 
| Booth 617 
| Underwood Limited 
135 Victoria Street 
Toronto 
Booth 406 


United Stationery Co., Lid. 
688 Richmond Street, West 


ll } 
} 
| 
| Toronto 


“EVERY SIZ THE POSTMAN CARRIES” 


Booth 214 
ViStrecord of Canada Limited 
| 266 King Strect, W. 
Toronto 
Booth 114 


Automatic-V Magne-dex: Cards fan open exposing up to fifteen titles 
at a touch, then lay open at point of reference jor easy posting. By 

jar the newest and most advanced aid to card record keeping in many 
years. 

Rol-dex, another great step forward in the keeping of records where 

large quantities are invelved. Rol-dex records roll to-and-fro within 

easy reach of the seated operator, without the complexities of motorized 
equipment. 

Filemaster a five drawer jiling cabinet using regular folders and guides, 
only 59” high or ‘slightly higher than a conventional four drawer file. 
Drop-fronts remain rigid until the file is referred to then open to allow 
speedier filing and finding. Available also in four and three drawer 


units, 


FILEMASTER 5-FILE 
Office Specialty’s quality line of metal filing cabinets, desks and 


chairs, filing systems and supplies. 


Mosler’s pace-setting burglary and fire protective equipment. All units 
Underwriters’ Laboratories tested and gloved in eye-catching style. 


SEE YOU AT THE N.O.M.A. SHOW — BOOTH 108 
OFFICE SPECIALTY 


97 Wellington St. W., Toronto . Em, 4-4221 


HEAD OFFICE ¢ FACTORIES: NEWMARKET, ONTARIO e BRANCHES COAST TO COAST 


RISC GROUP 
COMPRISES 


RICHARD THOMAS & BALDWINS LTD 


\ND 


THE STEEL COMPANY OF WALES LTD 


STEEL SHEETS 
AND COILS 
FROM THE CONTINUOUS STRIP MILLS 


UP TO 72 INCHES WIDE 


Galvanized Steel Sheets 


HOT ROLLED STEEL SHEETS 


COLD REDUCED STEEL SHEETS 


TINNED SHEETS SAD COATED SHEETS 
TORS -COATED SHEETS 


scw COR- TEN SHEETS AND PLATES 


COLD REDUCED TINPLATE 
(Electrolytic and hot dip) 
STAFFORDSHIRE HEAVILY COATED TINPLATE 
WELSH CHARCOAL TINPLATE 
BLACKPLATE 


Enquiries to: 


RTSC (CANADA) LTD. 
50 WELLINGTON ST. EAST, TORONTO 
EM. 6-8511 
Associated with RTSC EXPORTS LTD., 
LONDON, ENGLAND 





What’s New in Office Aids 


? (Continued from page 44) 
’ as the Verifax Printer introduced 


i by Kodak last year, its main dif- 
EAT WA: ference being its ability to han- 


ACT NOW! 


tion, it has a number of special 
GENUINE 


features and refinements design- 
led to increase convenience in 
| use. 
FEDDERS 
ROOM AIR 
CONDITIONER 


A} 


At the same booth, the 
Recordak Bantam Méicrofilmer 
| will be on display It will feature 
}a new high-speed feeding mech- 
anism which hes been designed 
to eliminate most maintenance 
| Toquirements and result in near- 
perfect precision feeding. 

The Recordak Bantam with the 
new attachment is capable of 
lcopying over 500 cheques per 
minute and is in increasing de- 
(mand by business across Canada. 


| Painless Filing 

Sunshine Waterloo Co. is intro- 
ducing a filing cabinet with a 
“riew profile.” 
| For the first time, they claim, 
|filing cabinets are now available 
jcompletely free of protruding 
| handles, latches, etc. The recess- 
jed handle combines a sensitive 
trip-latch that responds instant- 
ly to a light finger-tip touch. This 
| design was selected as a 1955 de- 
sign award winner by the Na- 
tional Industrial Design Council, 
Ottawa. 
| The new Sunshine filing cabi- 
nets feature strength and free 
drawer motion, are available in 
itwo, three and four-drawer let- 
jter and cap size. They are pre- 


. 


; 
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QUANTITY LIMITED HURRY! 
Act now and throw hot, muggy, 
unhealthy westher out for good. 
Live in cool, sparkling cleen sir 
. sleep soundly. Fedders offers 
real refrigerated room air condi- 
# oning at a price all can afford. 


COOLS, CLEANS, CUTS HUMMDITY! 


Fedders cools with the power of 
15 refrigerators . . . at less than 
the price of one! Twin filters catch 
dust and pollen. Help relieve hey 
fever, asthms. Removes excess 
moisture, circulates, ventilates, 


INSTALLED IN A JIFFY! 

Compact Fedders unit fits in wia- 
dow of bedroom, living room or 
ofice. No pipes, ducts or building 
alterations needed. Works ¢ll day 
for s few pennies. 


jard line of Sunshine filing cab- 
| inets. 
| The Sunshine Water] Co. 
Square-edged Desk desiga, re- 
leently introduced, has been se- 
lected as a design of merit for 
ithe Canadian Design Index. It 
is a space-saving design, aliows 
a continuously level surface 
|when desks are placed’ together. 


Space-Save Plan 

How to make the most of the 
office space available. That is 
'the problem Preston - Noetling 
| have set out to solve. 

Their answer: the Techniplan. 
| This is a system of laying out 
|desks and chairs in the office to 
|make the maximum economic 
and practical use of what space 
| there is. 

Basically, Techniplan consists of 
a desk top with a centre drawer, 
desk pedestal, auxiliary top, and 


BLACK & McDONALD LIMITED 
200 KING’ ST. WEST 
TORONTO 1 


EMpire 6-2545 sembled into a L-shaped unit by 


means of interlocking devices. 
Partitions for privacy and hori- 
zontal filing sections to meet 
your requirements may be added. 

All components are standard 
and interchangeable making 


isented in addition to the stand-| 


~“ 


many different combinations pos- 
sible. Flexibility of lay-out is the 
| big sales feature. 

The executive requiring qual- 
|ity office furniture is also served 
| by the firm with their Avon and 
| Shakespearean lines of “luxury” 
| office line. 


New Seating Finish 

Royal Metal Manufacturing an- 
nounce they have “perfected’ an 
exciting new finish known as 
Satin Chrome. This finish has 
been incorporated for some of 
the many items in their office 
seating line. The Satin Chrome 
gives enduring beauty through 
many years of service and will 
not tarnish. 

It carries a five-year guaran- 
tee, is claimed to give a soft lus- 
trous appearance which is fast 
becoming popular in the office 
seating field. Its durability con- 
tributes much to create practical- 
ly maintenance-free operation. 


Speeds Reading 

In the Supply Division Under- 
wood Ltd. will exhibit at the 
NOMA show their line of 
Maple Leaf carbon paper and 
|typewriter ribbons as wel) as 
loffice equipment, such as the 
Pres-to-line Copyholder which 
helps typists to read faster be- 
cause it provides front, eye-level 
reading, line by line spacing, and 
instant adjustability to individual 
qequirements. 

Also displayed will be the 
Pres-to-line Desk Stabilizer 
claimed to save unnecessary fa- 
tigue, frayed nerves, reduce typ- 
ing errors by eliminating bounce, 
wobble and sway from type- 
| writer platforms. 


Electronic Computer 

The first electronic digital com- 
puter on the market will be dis- 
played by Underwood Ltd. It is 
ithe Elecom 50. 

The input and output unit con- 
sists of a; modified Sundstrand 
Accounting Machine, and an aux- 
jiliary output unit handles appli- 
|eations involving multiple forms. 
|The machine is capable of high- 
|speed addition, subtraction, di- 
ivision and multiplication, and 
‘contains up 20 programs on 
| metallic-coat@d, piastic tape. 
| The new Underwood All-Elec- 
| tric Accounting Machine will also 
ibe shown for the first time in 
|Canada. This multi-register ma- 
jchine provides direct subtraction, 
true credit balances and auto- 


end supports that are easily as-| matic printing of totals in every cording 


crossfooter and register. 
Underwood is also planning to 
show the new Underwood Con- 
tinuous Forms Machine equipped 
with the new automatic compen- 
sating carriage and the five-to- 
'eight-channel punched tape out- 


put. Another Underwood display 
will be the Electronic Tape- 
writer, which prints, as a by- 
product of the typewriter’s usual 
| function, a paper tape which can 
be read at high speed by the 
photoelectric reader of Under- 
wood's large electronic com- 
puters. 

Also on display will be the 
Sundstrand 20 total payroll] ma- 
chine utilizing the small pay 
cheque with a 3'2-in, stub, and 
equipped with the automatic 
\cheque ejector. There will also 
ibe a variety of demonstrations 
of accounts receivable, accounts 
payable and other applications 
on Underwood Sundstrand and 
Elliott Fisher accounting ma- 
chines. 


Three-Second Filing 


The Super Elevator File will 
be featured ky United Stationery 
Co. at the show. It is electrically 
powered, and makers claim the 
user can get to any one of 300,000 
records within three seconds. A 
product of Diebold Inc., Ohio, it 
files records’ in a space of 17 sq. 
ft. Each card is 3 in. x 5 in. 

Also from the firm comes the 
Cardineer which can be operated 
manually or by electricity * It 
holds 6,000 cards in a space of 
14 in. x 36 in. x 29 in. 

The full range of “Sunshine” 
Stee] Office Equipment, such as 
filing cabinets, office desks and 
waste baskets, will also be shown. 


New Duplicator 

The “Rocket” will have star 
rating in Dominion Duplicators’ 
display. It is a new duplicator 
produced by Standard Duplicat- 
ing Machines to replace their 
earlier SW line. Among its sell- 
ing points: 

—Ample fluid reservoir uses 
barometric action. 

—New Roto Glide Drum, 
claimed to give 120 copies a 
minute with little effort for 
operator. 

—Automatic feed to 
post cards and coupons. 

—Ability to duplicate to the 
very top edge of the copy sheet. 
Advertising at the show is 
aimed at the buyer looking for 
lowest prices within the quality 
field. 


handle 


‘Power Dictation 


Visitors to the exhibition will 
see “the nearest thing to auto- 
matic dictation” vet invented, ac- 
to Dictaphone Corp., 
world’s largest manufacturer of 
dictating machines 

The firm recently unveiled a 
new model called the Dictaphone 
Time-Master Dictating Machine 
with “Power Control.” With it, 
executives can “power their dic- 
tation” almost as easily as they 
do the windows, brakes and 
steering of their new cars, Dic- 
‘taphone claims. 

It has all major operating con- 
jtrols built into the small hand 


holders’ Meetings” — “Minutes when the top is replaced on the)office equipment distributed by 


of Directors’ Meetings.” 

Sheets are 24-lb. white bond 
and the index is 36-lb. white all- 
rag ledger. Bocks unlock by 
pushing the bar at the top of the 


posts. 
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It sets the standard 
by which all other 
duplicating equipment 
1s judged 


formance 


OFFICES IN ALL 
PRINCIPAL CITISS8 


4 


nals, the company advises, should 


New Machines 


This year Block & Anderson 
two new 


(Canada) 


have added 


them throughout Canada. 

First is the Bandamatic White- 
printer, manufactured in Eng- 
land, reproducing low-cost Diazo 
or Dye-line copies—16 in. wide 


be used but in cases where no 
transparents are available. these 
can be prepared on the normal 
Banda-Develop photo-copiers. A 
complete line of these machines 


by any length. Transparent origi- (Continued on page 48) 


microphone. With just a light 
movement of his thumb, the op-'! 
erator controls start-and-stop of 
recording, lock for continuous 
recording or listening, quick-re- 
view playback, correction and 
\length of letter markings, Con- 
trol is simple, automatic and pre- 
cise, leaving the dictator free to 
distraction 


metal and lock automatically office machines to the range of 


-SMALL BUSINESSES 
STL Riu . 


5) ~~ \ ' 
‘ ) . s ’ concentrate without 
s \ \ ' , on the job at hand. 

' ' 


* 
q ‘ Also on view at the Dictaphone 
RRA: 


Corp. 30-ft. display are the stand- 
i tw 


York Centrifugal Water Cooling Systems 
for large installations in office buildings, 
department stores, industrial plants, ¢ic., 
are economical and dependable. This 
& type of equipment is used in the Bank 
; of Nova Scotia, Toronto. 


Any air-conditioning job 
... large or small— 


can be done with York equipment which Is 
marketed in a complete range of sizes 
from /s horsepower units to 1000 hOrsepower 


}ard Dictaphone Time-Master dic- 
tating machine with its plastic 
Dictabelt record, the Dictaphone 
| Telecord System for network dic- 
jtation — now adaptable to use 
|with Bell private exchange dial 
systems, and a complete line of 
recording machines for fire and 
police monitoring. 


From 5 to 32 Pages 


Thomas Collators Inc. are ex- 
|hibiting on behalf of their dis- 
| tributors in Canada—O. H. Pierce 
Ltd. in the East, D. W. Clark 
Business Machines, Ltd. in the 
West. 

Their display will demonstrate 
all nine models of their line rang- 
ing from the smallest table-top 
unit to the largest Tandem floor 
model. This gives us a range of 
from five to 32 pages. 


Loose Leaf Books 


Luckett Loose Leaf have pro- 
duced a new Crown minute book | 
and stock company book. 

These books, bound in Levant 
Maroon Sterluck with a label 
holder on the back, hold 200 
sheets and an index. 

Ruled sheets for the divisions 
are available along with the 
index which is goldstamped ; 
“Copy of Charter” — “By Laws” : 
—“Directors’ Register” — “Trans- 5 aaa 
fer Register” “Shareholders’ - 
Ledger” — “Minutes of Share- 


The York Corporation, York, Pa., manufacturers of this 
fine equipment, is recognized by the consumer public, 

as well as the air conditioning industry, as the most 
experienced leader in the field. The “CIMCO” organization, 
with over forty years’ practical experience in the use of 
York equipment and backed by its own Sales, Engineering 
and Service facilities from coast © coast, is unequalled 

in the Canadian air conditioning market. CIMCO 

stands ready to serve you in any phase of large industrial 
or commercial Air Conditioning engineering 

in which you may be interested, 


Instant, Private Wire communication 
brings big business scope to smaller 
organizations. And P.W. Teletype is a 
rented service; there is no major outlay... 


no maintenance or depreciation worries. Have our communications specialists 


demenstrate how P.W. Teletype can 
In hundreds of businesses, large and small werk fer yeu. Call your nearest tele- 
: . graph office. 

Private Wire Teletype can help eut cests, 


‘ ti : f ’ 
improve Operations in scores of ways OTHER ICATIONS SERVICES 


Inquire how Intra-Fax Service 


or Telemetering can be used 
in your business. 


See our Teletype Exhibit ot 
the NOMA: Exposition, 
May 23cd-26th, 
Mutvel Arene, lerente. 


CANADIAN | wi, 7 CANADIAN 
NATIONAL “ eg PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


> Rivate 


a , c, » 5 
PN 
af 
ee 


refrigeration J 


Pilme etree 
es 8 
‘ refri ti 
the geration 
ciple takes the 
AIRE BR 


in price as well as 

cost. These uni 

offices, restaurants, bowling 

alleys and other business 
blishments where eco- 


Air 1 is 
a MUST. — 


| Class and makes it 
. ful the year around for 
* MAILING LISTS pr 

National - Trade - 


Neighborhood 


* PUNCHED CARD 
and Electronic 


Sorting and 
Tabulating Service 


* ADDRESSING 


Capacity 
500,000 per week 
* PUBLISHING — A complete Integrated Publishing Service 


CROSS-INDEX DIRECTORY COMPANY OF CANADA LIMITED 


The Directory of Metropolitan Toronto 
With the “Years Ahead Features” 


CANADIAN ICE MACHINE CO, LID. 


Shipley Company 


OF CANADA LIMITED 
9S Villiers Street 
Toants 


A 


Enquiries regerding Yorkeire 
room conditioners end 3 ond $ 
hp. retell store units ore invit- 
od by the notional diswibutors— 


tl lp ee ee en i Oe 
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singly or in interlinked multiple 
iristallations at the transcribers’ 
pool, with a line to each dictator's 
handset. 

The Sonograph dictating ma- 
Z é |chine uses a magnetic tape, and 
Telephone Dictation the fingertip control Miracle | 

Officials of Senograph Ltd.| Microphone, claimed to have 
expect a record attendance at high fidelity reproduction that 


' 

| What 
(Continued from page 47) vancing typewritten forms 

is also being demonstrated at the | predetermine writing lines. | ticket. 

NOMA show together with the}; —Various Moore products; Applications for this type of| 

PBandamatic. jusing special paper that does not /equipment are in production con-| their exhibit in the NOMA Show. | almost eliminates error. 

| Second is a new office folding|Tequire carbons to make copies.|trol, order invoicing, breakdown) Every hour a pretty girl will| The company will introduce 

machine called the Bandafold. It} In addition, the Moore exhibit| of lists or wherever it is desirable | node} efficient office fashions in| their new inter-office communi- | 

provides a multiplicity of folds| Will feature a library of business|to select or rearrange material! conjunction with Sonograph | cation system. It is a 5-line| 


and applications which, the com-|forms. A full range of basic|from one master which has been | office equipment. Direct-A-Call system offering an 
carefully prepared and checked. | 


FLECTRO WEW INTERCOM 
VOX 


© VERSATILE 

® EASY OPERATING 

® NATURAL VOICE 

© Automatic Answering 

© Chime & light for privacy 

e Simultaneous 
conversations 

@ Each station (from 2 


’s New In Office Equipment 


to one condensed area on a small 


Envelopes, too, 


|form constructions for handwrit- advertised combination of low 


The exhibit is planned as a 


have much 


that’s new 


First class prestige and protection 
at second, third and fourth-class 
mailing rates asks a lot of any en- 
velope but Gage came up with the 
answer ... the Self-Seal Resealable 
Mailer with an opening and closing 
feature for postal inspection. The 
same careful designing is given to 
thousands of regular “everyday” 
commercial orders. 


From Gage Envelope you can ex- 
pect crisp, Opaque papers, fast- 
handling postage-meter designs, 
new “Fastic Seal’ flaps that stay 
flat and stay sealed. 


It's possible your Gage represen- 
tative can show you how to save 
money by assisting you in your 
choice of envelopes. 


Just to be sure, that what you use is 
what you need, consult Gage Envelope. 


LIVE 


A Division of W. J, Gage and Company Limited 


Mentreal * Offewe ° 
Lendon ¢ Winnipeg «¢ 


Teronto 
Vancouver 


free 


pany claims, have never before 
|been incorporated in a machine 
of this size and price. 
operation it will give one, two 


or three parallel folds, and an | 


number of folds and 
cross-folds can be achieved by 
grooving and perforating. It can 
handle various weights and sizes 
at a speed of 
| 15,000 sheets on hour. 

| Also on show will be various 
models of the well-known 


additional 


Bradma Addressing Machine, | 


which can be fitted with a large 
lvariety of attachments, such as 
Roll Feed, Automatic Cutter, 
Duplex Printing, etc. One of the 
Bradma machines to be dis- 
played is a special model design- 
ed for application in municipal 
offices. 


Vest Pocket Radio 

Every key member of an office 
staff can have his own radio sta- 
tion. That is the aim of Electro 
| Vox. At the NOMA exhibition 
they will show their type 800 
|Master Station and their new 
“Air Page” system. 
| This consists of a master broad- 
casting unit over which an ex- 
ecutive can send messages to any 
given members of his staff. 
Where’ it differs from the usual 
office-communications systems is 
that the receiver is only a few 
inches in length, can be fitted in 
the vest pocket of a suit. 

Thus staff can be paged where- 
Lever they may be in the building. 

The receiver has a small trans- 
mutter. 


Business Forms 

Claiming to be the world’s old- 
est and largest manufacturers of 
business forms, Moore Business 
Forms Ltd. will be displaying: 
| —A new decollator, the “Water- 
| fall,” for separation of continuous 
|multiple-part forms, operating 
at a speed of over 500 ft. of paper 
per minute and capable of han- 
dling the output of several tabu- 
lators. 

—An 
signed 


imprinter-detacher de- 
specifically for the im- 
printing of date, signature, 
| branch, etc., on continuous tabu- 
jlating cards and the mechanical 
detaching of these cards ready 
for use in the tabulator. 

—The Moore Vertical Spacer 
for typewriters, a means of ‘ad- 


dated 
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OFFICE 


WILL CONVINCE 
YOU... 


 “derwood 
SUNDSTRAND 


multi-flex control 
See for yourself how much faster, 


quieter, simpler to operate 


this new machine can be. Test how 
easily it multiplies, how swiftly 
you change over between types of 
figure work with the amazing 
“multi-flex" control. Judge for 
yourself its smooth, cushioned, 
untiring action; its time-saving 


money-saving speed. 


Get the evidence at your fingertips 


ond prove that the new 


Underwood Sundstrand can help 
you do your job more efficiently 
thon ever. Try it and you will 
egree that no other adding-figuring 


mochine gives you so much 


figurework for so little effort. 


Arrange with your necrest 


Underwood branch right oway for 


@ free 10-day trial. 
Adding Mechine Division 


: UNDERWOOD BUILDING, 


HEAD OFFICE: 


135 VICTORIA STREET, TORONTO 1 
COMPANY-OWNED BRANCHES AND SERVICE 
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Gaiculacor 
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In one! 


approximately | 


ten applications and for use on 
'the variety of office writing ma- 
‘chines. The use of many Moore 
construction features, such as 
perforations, folding, glueing, 
stapling, punching, etc., as used 
on the various forms to give the 
maximum of utility in use. Ex- 
amples of techniques of form lay- 
out for ease of writing, reading 
jand using the written informa- 
jtion. Examples of what can be 
j}done in the way of integration 
|of related forms into one form 
|with the resulting economy of 


| writing time. 


Three Voices 

Thomas A. Edison of Canada 
Ltd. will exhibit the three Edison 
voice writing systems — Edison 
Televoice, Edison Dial Televoice 


and VP Edison Voicewriter, | 


claimed to be “the world’s hand- 
somest and most versatile dictat- 
ing instrument.” 

The new dial Televoice system 
makes every phone in an inter- 
office dial-communication system 
a dictating instrument with com- 
| plete dial control of recording. 
“Very low purchase costs for re- 
|markable savings in time and 
| personnel” is the company’s sales 
claim. 


Push-Button Duplicator 


The Heyer Corp. and their 
Canadian distributors, The Brown 
Brothers Ltd., Toronto, are show- 
ing the complete line of Heyer 
|duplicators and supplies at the 
NOMA show. ‘ 
| Special emphasis in the Heyer 
exhibit is placed on the new 
Model 76 automatic electric Con- 
queror Spirit Duplicator. This 
new model was introduced early 
this year, and features com- 
pletely automatic spirit duplicat- 
ing. Push-button operation frees 
the operator from manual labor. 
The machine goes off automati- 
cally when the last sheet of paper 
is fed. 

The Model 76 prints at a con- 
stant speed of 110 copies per min- 
ute and accommodates post cards 
to 9-in. x 14-in. paper. It prints 
up to five colors at one time, will 
reproduce anything typed, writ- 
ten or drawn on the master. 

» Other features inelude built-in 
reset counter at no additional 
cost, visible fluid supply, accu- 
rate rotary feed, finger-tip press- 
ure adjustment, a raise-and-lower 
adjustment for quickly position- 
| ing print on paper. 


Typewriter Highlight 

Their new electric typewriter 
| which comes in charcoal grey, 
jnile green, coral rose, horizon 
| blue and tropic ivory will be the 
| highlight of the Royal Typewriter 
Co.’s display. Features include 
jelectrical repeats, automatic 
| backspacing, automatic horizon- 
|tal spacing, automatic vertica) 
| spacing, an automatic underscore 
land automatic hyphen. A “copy 
}control” feature permits adjust 
}ment of keyboard pressure for 
carbon copies. 

| On display, at the’ show, will 
lbe the Royal Standard, now 
| available in six colors. 


In addition, Royal is introduc- | 


ing two new lines to their Cana- 


| dian market, the Roya] Vanguard | 


jaiseoting. recotding and® tran- 
scribing machine and the Royal 
adding-figuring machine. 

The Royal Vanguard claims to 
present a “New era in dictation 
and correspondence.” When re- 
cording, magnetic impulses” are 
transmitted onto a specially 
| treated letter-sized Master-Magic 
|sheet, which may be used hun- 
dreds of times without replace- 
| ment. Volume and clarity is 
| automatically controlled in dic- 
| tating. 

The new Royal adding-figuring 
machine, “the little machine with 
the big brain,” presents business 
with the latest in modern design. 
It is compact in size, silent in 
operation, engineered and insu- 
lated for quietness. Four electric 
models will be available along 
with one hand-operated machine. 


Copies From Books 


In co-operation with National 
Typewriter Company, Montreal, 
Copy-Craft Inc. will display the 
latest models of Photo-rapid 
transfer process photocopying 
maehines. The featured model 
‘will be the new “Compak,” a one- 
piece model which permits mak- 
ing copies from, books and other 
objects which cannot be passed 
through the slot found in the 
conventional 
copier. 

The “Compak” comes in two 


|From that part on, the one writ- 
ing does the whole job. 


| 
Handy Transcriber 

| Autograph Canada are show- 
| ing dictating. and transcribing in- 
struments which include a numb- 
er of new features and design 
changes. 

The Executive Model, the com- 
pany state, offers at competitive 
|prices a “full control” micro- 
phone. The entire operation of 
the instrument is controlled by 
|finger pressure on this new 
| microphone. 


| Other features permit for the 


first time the inclusion at any 
time of necessary mechanical at- 
|tachments to make the machine 
}a dual purpose dictating and/or 
transcribing instrument. A plug- 
in internal speaker is also avail- 
able. Automatic volume control 
continues as a standard feature. 

The. transcribing instrument 
has in addition to new styling, its 
exclusive indexing system and 
offers for the first time in Can- 
ada a full range speed control. 
Advanced amplifier design in 
both units results in high tonal 
quality of reproduction, 


‘Fold The Record 

A sheet of sensitized paper is 
the recording medium for Dic- 
torel Corp.’s dictation machine. 


first cost, handsome design and | 
inexpensive installation. 

Another highlight of the Sono- 
| graph exhibit will be the multi- 
tape recorder that provides aj, 
permanent-record monitor of air- | 
complete remote control to al-|¢raft to centrol tower conversa- | 
most an unlimited number of | tions. This unit was tested at the | 
dictators. Core of the system is| RCAF Station at Centralia last 
the Sonograph machine, used (Continued on page 49) 


to 40) costs less 
than 4¢ a day 


@ Interesting rental plan 


| product-in-action display. Visitors 
will be able to try all these 
Canadian-made office aids in the 
|booth. Highlight of the exhibit 
will be the Tele-Tape telephone 
dictation system which offers 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Quebec St. Coatheri 
Tel. 2-8606 MU 4.4640" 


Montreol 
2222 Ontario E. 
FA. 3067 


Toronto 
373A Church St 
EM. 3.3766 


Ottawa 
SH. 6-1935 





Refreshment close at hand 
saves time... builds goodwill 
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TI} 
IN PLANTS 


It is called the Talk-A-Form. | 


No other medium, the makers 
claim, is as practical for the 
work. It sells at a low cost, thus 
Dictorel say, it can easily be filed 
away ‘for record. On the other 
hand it can be used often in the 
same way as a normal dictating 
record, 

A further feature is that it can 
be folded and mailed in a normal 
business envelope. 

On the dictation machine is a 
switch which enables either the 
|speaker or the listener to flick 
back and hear the previous line. 
A further electronic device 
makes it possible to pinpoint a 
correction onto the recording. 


Featuring UNIV AC 
Remington Rand will feature 
the UNIVAC 120, the machine 
whose applications are almost 
endless payroll, . production 
scheduling, billing, scientific and 
engineering figurework. How 
well UNIVAC 120 fits into the 
Canadian business picture is evi- 
denced by the use of several of 
these machines by Canadian busi- 
ness and government organiza- 
tions, the makers point out. 
Other Remington Rand prod- 
ucts on display will reflect the 
progress made in business ma- 
chines and equipment. The new 
99 Printing Calculator produces 
a simplified tape on which only 
the essential factors of the cal- 
culation appear, Remington Elec- 
tric Typewriters with a series of 
new and distinctive type faces, 
will also be on display. A special 
| feature of the typewriter exhibit 
will be the first Canadian show- 
ing of new Remington Noiseless. 
Remington Rand's micro-film- 
ing equipment scaled to the re- 
quirements of the smaller office, 
and the Robot Kardex and the 
versatile “685” Accounting Ma- 
chine will also be shown. 
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eee SO PUT COCA-COLA ON THE JOB 
IN THIS SELF-SERVE COIN COOLER 


Fifty million times a day. « 
at home, at work or on the way 
“There's nothing like a Coke!” 


Increasing numbers of offices and industrial plants throughout Canada are 
proving to themselves that Coca-Cola on the job supplies needed .refreshment 
during break periods—keeps employees satisfied—results in better work. 


Employees are glad to pay for Coca-Cola and the profit from a coin cooler 
means welcome extra revenue for various purposes. The VENDO automatic 
coin cooler is the ideal equipment for office, factory and institution, Either 
size—the VENDO 83 (shown here) or the VENDO 39—takes up very little 
room, costs next-to-nothing to operate, quickly pays for itself. Fully auto- 


matic—employees serve themselves, the codler collects the money 


Refreshed Employees Work Better 


"BUY STEEL — BUY SUNSHINE" 


\ rs wii 


one-piece’ photo- | 


sizes, 8% in. x 14 in. and 14 in. x| 


17 in. and can produce either 
single- or double-sided copies as 
well as transparent copies for 
further use as masters with Diazo 
or offset equipment. 


Copy-Craft claim that another | 


exhibit — Ormig Universal sys- 
tems machines — are the only 
ones in the world which can 
shift, condense or select material 
|from one master unit without the 
use of masks, blockouts, variable 
masters or shingled forms. The 
machines permit selection of 
wanted material from the orig- 
inal master. 

Example: the Super Universal 
model can select one of five dif- 
ferent predetermined headings, 
combining this with from one to 
five selected lines from two dif- 
ferent parts of the master unit, 
printing all this information in 


ye 


THOUSANDS OF APPROVALS 


For a complete survey in the purchase 
of Office Equipment, investigate the 
Sunshine Product. 


It’s beauty, functional design and 
genuinely high quality have gained 
Thousands of Approvals! 

— DEALERS ACROSS CANADA — 


CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 


SUNSHINE WATERLOO CO, if®. 
Meod Office and Foctery 


— 6 ACRES OF 





Divislen of Conodion Pad & Paper Co, Lid. 


Getting Ahead 


Astute businéssmen plan for 
success; they read the Finan- 
cial Post because it helps them 
make right decisions. Yearly by 
mail $6; 2 years $11. 


YOUR 
ORGANIZATION 


deserves 
the Rex-Recorder 


DICTATING MACHINE 
with “Magic Eraser”! 


Here’s why: 
YOU'LL find the Rex-Recorder 
a perfect “ever-ready secretary,” 
independent of office hours. 
YOU: ean concentrate on dictat- 
ing your letters, memos etc. in a 
restful atniosphere, whenever it 
suits you, and you'll add pre- 
cious minutes to every day. 
Your secretary will like the easy 
operation and the clear tone 
from the record that can be 
re-used more than 10,000 times. 
Yes, YOUR organization deser- 
ves the Rex-Recorder dictating 
machine. 
Lét us show you why — 
Mail the coupon teday! 
There’s no obligation. 
VISIT BOOTH 329 
N.O.M.A. SHOW 


MURDOCK-REX LIMITED 
75° Spedine Ave. 
Torente, Ont 


_) send me full detoils 


orronge for demonstration at my office 


COMPANY 


ADORESS 


MURDOCK - REX Limited 


Dealers and Service across Canada 


What’s New In Office Equipment 


(Continued from page 48) 


summer. It ‘consists of five re- 
|cording machines, which can re- 
cord four conversations at the 
same time, with the fifth machine 
as a reserve unit which auto- 
matically cuts in in case of 
failure. 


“Player Piano” 

With well over half of all busi- 
ness correspondence being repe- 
titive, Auto-Typist Sales & Serv- 
lee were certain, automation was 
bound to enter the field of letter- 
writing. 

The Auto-typist works on the 
pneumatic principle — somewhat 
along the line of player pianos — 
and turns any office typewriter, 
whether manual or electric, into 
an automatic writing machine. 

Stack letters or paragraphs are 
recorded on rolls, operating the 
typewriter two and a half times 


faster than manual typing. A/| 


single opérator can run several 
| Auto-typist units simultaneously, 
typing up to 500 letters a day. 

Auto-typist model 
|tures push-button selection of 
| any required letter or sequence of 
paragraphs which are then auto- 
matically assembled into non- 
stock “dictated” letters, 

Autopen M-75, automatic pen- 
and-ink signing machine, will also 
| be displayed. 


To Foil Burglars 

| Chubb Safe Co. will be featur- 
ing the latest models of their fire 
|and burglar resisting equipment. 
|For those executives whose vital 
|records are maintained on Ledger 
Cards, special interest will be 
found in the Mobile Ledger Files 
land the Record Protection Con- 
itainer. This latter mode] will 
protect approximately 18,000 
| cards of five-inch width. 

The more valuable burglar re- 
sisting safes incorporate the 
Chubb Anti-Blowtorch alloy and 
the makers claim no Chubb Door 
or Safe protected by this metal 
has ever been successfully at- 
tacked anywhere in the world. 

Of interest to bankers will be 
their stainless steel fronted 
|Safety Deposit Boxes — Chests 
and Night Depositories and a 


perspective drawing of the latest) 


design of heavy vault door will 
be specially featured. 


Intercom Circuit 

| New intercom circuit which 
makes it possible to answer paged 
messages from high noise level 
areas clearly and intelligibly, has 
been introduced by Executone 
Communication Systems Ltd. This 
new circuit combines the co- 
ordinated operation of a Trumpet 
type paging reproducer and two- 
way Staff station for use in 
either. intercommunication or 
sound systems. 

Previously, when replies were 
made through a two-way Trum- 
pet Reproducer in a noisy loca- 
tion, the Trumpet would pick up 
and transmit to the calling sta- 
tion all the shop noises so that 
the reply message was frequently 
unintelligible and created a dis- 
turbing blast at the station where 
the call originated. With this 
new circuit, a long standing 
acoustic problem has been solved. 
When the system is used to page 
a person in one of the high noise 
level areas, the page message is 
reproduced at high volume 
through the trumpet station. To 
reply, the person called merely 
depresses a lever on the nearest 
staff station. The Trumpet is 
automatically cut out and two- 
|} way conversation at normal voice 
level can be carried on between 
the person paged and the origi- 
nator of the call. 


| 'Where necessary, the co-ordi- | 


nated Staff station can be located 


3054 fea-| 


in a sound-proof booth or in a 
quieter location. Background 
noise is thus eliminated and two- 
way conversation is clear and 
intelligible. 


Self-Checking Aid 

The Samas Punched Card Di- 
vision of Underwood Lid. will 
exhibit and have on demonstra- 
tion the following new punched 
card machines, devices, and at- 
| tachments: 


—The new Electronic Multy-| 


plying Punch (EMP) which mul- 
tiplies and cross-adds 130 punch- 
ed cards per minute. It is self- 
checking. 


Tape-to-Card Punch which auto- 
matically senses the information 
from the tape and reproduces this 


| card at high speed. 


ister models, Underwood will be 
showing the Duplex (two-reg- 
ister machine)—described as two 
adding machines in one— and 
will also be showing the Adding 
Tabulator model which is a 
model equipped with a 13-in. 
automatic-shuttle carriage that 
can be set up to automatically 
non-add, or subtract jn either one 
lor both registers of the machine. 


|Payroll Envelopes 

Globe Envelopes Ltd., with 
|head offices and factory in To- 
ronto, turn out a complete range 
of commercial envelopes. 


testing organization certified that 
after the test the stand was found 
to be in “as new” condition. 

Special features of the “Ton. 
Tested” series include huge steel | 
drop leaves (16 in. by 20 in.) for| 
greater working area; ten large | 
and rounded corner braces and 4 
new V type cross brace; easy 
caster retracting operation even 
with the heaviest machines be- | 
cause of the use of rollers instead 
of pins on the caster retracting 
device. Newly designed top cups 
hold practically all office machines 
whether the machine feet are 
round, square, oblong or rec- 


Business expansion in Canada, | tangular. The open top design is | 
—The Division will also pre-|they report, is boosting the de-| also adjustable to hold machine} 
sent and demonstrate the new|mand for window envelopes for) bases from 6% in. x 6%4in. to 


|various office forms, 
invoices and letters. 


including | 17 in, x 17 in. 


The company recommend “Ton- 


% Also, they produce Kraft cata- | Tested” for electric typewriters, 
information into the punched |logue envelopes of various sizes|heayy portable bookkeeping ma- 
jused by business houses to mail| chines, statement machines, post- 


| —The new sheet feed devices; quotations, and other proposals | ing and listing machines, printing, | 
will be attached to the large-ca-|“flat” so that they are received| cajculators and other similar types | 


|pacity 40-column Tabulator. This|at destination in condition for | o¢ office machines. 


device allows direct posting to a 
ledger sheet from the head of 
the Tabulator and eliminates the 
necessity of the extra operation 
of posting through the medium 
of spirit or gelatine duplication. 

In addition, the Division will 
present new filing equipment 
which is low cost and allows for 
large-volume filing in a very 
small space. 


Continuous Inking 


Highlight of Gestetner (Can- 
jada) Ltd.’s stand at the gxhibi- 
tion is their new duplicator, the 
mode! 260. 

Main selling points of the new 
machine are “Continumatic Ink- 
ing” and “Controlled Delivery.” 

They mean: When the ink tube 
is clipped into place, and the ink 
control dial is set, every copy is 
evenly and automatically inked 
from first to last of the run. 

Controlled delivery cuts out 
the risk of thin paper sticking to 
the stencil at high speeds The 
‘company claim the paper is un- 
|}der positive control from the 
moment it leaves the rollers until 
‘it ‘is stacked onto the finished 
pile. . 

Other features that it is hoped 
will attract attention at the show 
are the automatic shut-off counter 
|which cuts off the machine at a 
| predetermined number of copies 
jup to ten thousand, and a vari- 
able speed control. 


Typesetting Units 

Coxhead Corp. is featuring two 
new typesetting machines, the 
Composomatic and the Coxhead- 
Liner at the show. The combi- 
nation of these two will give a 
range of type faces from six 
point up to and including 72- 
point type, in over one hundred 
different type faces. 

They can be operated by an 
office typist and produce copy 
comparable to costly typesetting. 


Electric Magic 

In the Adding Machine Division 
Underwood Ltd. are showing 
manual and electrically operated 
single register machines which 
are now available in different 
capacities with subtraction, or 
subtraction and credit balance. 

The Electric machine which the 
company will exhibit is the latest 
Multi-Flex model which is now 
equipped with a Multiply Bar 
jlocated at the right side of the 
numeral keyboard and permits 
instant changing from one type 
of figure work to another. 

This Multiply key can be used 
in conjunction with either the 
'Motor Bar for direct multiplica- 
tion or in conjunction with the 
lelectric subtract key for short- 
cut multiplication 

In addition to the single-reg- 


How efficient is the 


FOOD INDUSTRY? 


Net long age we visited a canning plant, a 
marvel of speed and efficiency, where no pro- 
duction lineeconomy is too small for attention. 


Complex electronic controls and the most 
complicated machines we have ever seen, 
handle food cans almost too fast for the eye 
to follow. We were impressed, 

Imagine our surprise, upon visiting the 
office jater, to see that they were using obsolete 


office equipment! 


pioneered virtual 


us prove it?” 


After all, you 


‘ 


improving the writing machine. We have 


ly every improvement in type- 


writers during the past 30 years. In fact, Royal 
has many improvements which will not find 
their way into other makes for years to come, 


But this, you may say, is casy to claim in an 
advertisement. And we say, “Why not make 


have nothing to lose except 


a chance to cut down your overhead. 


For it is @xiemetic to ws that the most 
efficient machines on the production line 
should be supported by the most efficient 
machines in the office. Otherwise, a penny 
saved in the plant can be lost in the typing pool, 

If you are in the food industry, or any other 
business interested in making the black figures 
blacker, perhaps you should take a look 


reading, and consideration. 

With the many new payroll 
systems ‘several types of payroll 
envelopes have been designed to 
|take care of special situations. 

Globe is equipped to manufac- 
ture envelopes ranging from the 
size of a postage stamp to 14% in. 
x 17% in. for X-ray plates, 


Flexible Office 


An Art Metal El-Unit set up to 
show how self-sufficient, flexible 
offices can be provided at a reduc- 
tion in both floor space and op- 
erating ‘cost, will be featured in 
the exhibition by Art Metal Con- 
struction Co,, Jamestown, N.Y. 

El-Units are composed essen- 
tially of steel work tops and filing 
cabinets in various styles which 
jare used with matching acces- 
sories to supply all the features 
of metal office furniture. There is 
an added advantage of flexibility 
of arrangement to meet individual 
needs and specific space require- 
ments without any sacrifice 
functional efficiency. 

Attractive metal panels fit El- 
Unit furniture to provide pri- 
vacy and separation of work areas 
where desired. A variety of panel 
arrangements is possible... re- 
arrangement, the makers claim, 
is quick and easy. 

The Art Meta] display will also 
show an’ executive office with 
equipment in decorator color: 
general office files; an Art Metal 


in | 


Extra Office Help | 


What Office Overload have to 
show is not a tangible, but a} 
service that they claim ig unique | 
in its breadth and application. | 
They described it as a new man- 
agement technique, as revolution- | 
ary in its concept in the office | 
field as was the invention of the | 
typewriter. 

They supply temporary office 
help to almost all major Cana- 
dian companies to assist them 
over peak load situations. Their | 
specialty is handling inventory, 
sales analysis and typing jobs on 
a flat rate basis, 

Their sales “line”: “Don’t pay 
a full tim@ salary for a part time 
job.” Canadian firms can use the 


Plan-File capable of holding 3,000] 


to 5,000 separate sheets in vertical 
position; and Art Metal aluminum 
office chairs. 


File Conversion 

The Vetro Mobil Hanging File, 
displayed at the exhibition by 
Dawson Bros., it is claimed, con- 
verts existing cabinets to modern 
filing units. Suspension filing re- 
places the old methods. Features 
of the Vetro Mobil Hanging Files 
are: celluloid covered metal tabs 
—accommodating six lines of typ- 
ing, slide easily along runners yet 
anchor in any of five definite 
positions. 

Folder can be lifted out of 
drawer by tab, celluloid shield 
has mat dazzle-free surface, comes 
in six colors. 

Other maker's points: Full tab 
area is used, no, frames around 
title. Folders ar@ constructed of 
best quality manilla, Chassis run- 
ners have smooth edges, folders 
sliding along with finger flip, 
Vetro Mobil has 100% visibility 
up to 100 sheets in folder. 


Steel Office Chairs 

A new line of steel office chairs, 
including executive and steno- 
graphic models, will be shown by 
Harter Metal Furniture, Ltd., at 
the NOMA Exposition, 

Harter Metal, which is a wholly 
owned subsidiary of Harter Cor- 
|poration, Sturgis, Michigan, is 
now producing chairs, for the 
Canadian market in a new plant 
in Guelph, Ontario, 


New Type File 

Transfer files made by Bankers 
Box Co. are known by the trade 
name Staxonsteel. 

Cases for drawers are made of 
corrugated fibreboard with four 
factory-applied steel side plates 
and four steel stackers. Stackers 
slip into side plates creating a 
framework which bears the en- 
tire weight load. The manufactur- 
ers’ claim the case “builds its own 
steel framework as you stack it.” 
As a result the files may be stack- 
ed high, they add, without ham- 
pering smooth drawer action. 

Special feature permits inter- 
locking stacks of files side by side 
through the use of bolts in front 
and rear that attach through side- 
plates. Staxonsteel drawers have 
a metal handle and identification 
ecard holder ... the handle is 
guaranteed not to pull out. 

Front and rear drawer panels 
are reinforced with Masonite, A 
wax surface is applied to bottom 
and sides of drawer to eliminate 
friction under heavy drawer 
loads. File drawers can be car- 
ried by a front handle and slot in 
the back of drawer. 


| Heavy Duty Stand 
To meet the demands of the 
larger, heavier, portable electri- 


Sse reese sone —_ 


| 
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services to reduce overhead in this | 
way. They send for a temporary 
girl. to take care of their peak 
loads and hire anly a basic mini- 
mum staff to carry normal re- 
quirements. 


A Touch of Color 


In keeping with the modern 
trend toward color in engineering, 
units. of Stromberg time equip- 
ment, including time stamps, job 
and attendance recorders, sec- 
ondary clocks and card racks, 
have been made ayailable in two 
new popular colors, sand ige | 
and surf green, in addition to the! 
standard slate gréy. 

Stromberg time equipment now | 
offers color harmony to suit the 
design of the modern office. This 
equipment is distributed in Can- 
ada by Automatie Electric Sales | 
(Canada) Ltd., with sales offices 
and service centres in principal | 
cities. | 


Sure Protection 
J. & J, Taylor, Ltd., Toronto 


safe works, this year celebrate} 


their 100th anniversary. Since 
1855 they have maintained their 
claim to be largest manufacturers 
of safes, vault doors, etc., in Can- 
ada, They produce a range of fire 
and burglary safe protection. Spe- 
cial orders are made up for safes, 
vaults and chests to secure not 
only valuable records, cash and 
merchandise, but such items as 
narcotics, and radium. 


Eight Times Faster 

The Macey Collator, claimed to 
be eight times faster than a 
skilled hand-gatherer, is one of 
Harris Seybold’s exhibits It 
turns out 24,000 sheets an hour 
with only one semiskilled opera- 
tor. It automatically assembles 
advertising pieces, bulletins, busi- 
ness forms, catalogues, dealer 
aids, etc. 

The company is also showing: 

(Continued on page 51) 
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autematic INTERNAL 
COMMUNICATIONS 


@ Top performance —complete re- 
liability—iow cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
poayments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Ask our “Advisory Counsel” about 
your communications problems 


Famed for high quality telephones, 
automatic and manual switchboords, 
loudspeaker intercom, conference and 
paging systems, time control systems. 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


TORONTO 
34 Advence Rd, 
BEimont 1-1306 


MONTREAL 
1410 Stonley St, 
AVerwe 8-8169 


ESTABLISHED 1878 


MEDLAND ann SON 


INSURANCE 
371 BAY STREET EMpire 4-3332 


TORONTO 1 


Master Key to Clerical Overhead 


s After all, time is money. Eliminate unnecessary 


paperwork and repetitive writing and you 


solve the most serious overhead problem facing 


management to-day. 


How to save time 


and step up business effi- 


ciency can be demonstrated quickly ... by 


Addressograph-Multigraph. 


Production Machines 
for Busmess Records 


Specific recommendations by Addressograph- 
Multigraph, applied to your particular business, 
cost you nothing, involve no obligation. Learn 
the facts ... let us show you how an A-M 


system will— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 
INCREASE SALES 


Have this Coupon Mailed To-day 


™j 


cally operated business machines | 
now being used in offices today, | 
Tiffany Stand Co, has introduced | 
| the new “Ton-Tested” series of 
| heavier duty stands. 

These ne.7 type 9000 models are 
larger and sturdier than any df 
the previous models manufac- 
tured by Tiffany. Many tests, in- 
cluding the rigid Ton Test, were 
made on the stands to be sure | 
In the Ton Test, the framework of 
a stock Tiffany Stand in a normal | 
caster retracted, upright position, 
was subjected to weight of over 
3,200 pounds. An independent 


at Royal. 

Royal, as you may know, is the world’s 
largest manufacturer of typewriters. We have 
the only research laboratory devoted solely to 


Addressogroph-Multigraph of Canada Lid., Dept. No. FP-? 


42 Hollinger Reed, Terente 16, Ont. 


We are interested in having more information 
regarding the application of an A-M system in 
our business. 


_ Addressograph- 
Multigraph 


Branches throughout Canada 


Firm 
Ad dre —________ : ' 


Please contact: Mr. 


More letters are typed on than on any ether make 


Electric + Standerd + Portable Roytype Business Supplies 
Pian to visit Royal's exhibit at the International NOMA 
Business Show Mutuel Arena May 23rd-26th Booth 319-321 


i 











What Office Equipment Means to Business ||) 


Automation Has Brought 
A Challenging New Era 


By RALPH G. SINN } New designs have been rushed 
Automation—the current indus- to completion for introduction at 
trial revolution which is respon- | the 1955 NOMA show. New types 
sible for sweeping changes in| of automatic controls, automatic 
manufacturing methods — is hit-| handling, automatic machines 
ting the office field with equal | and vastly improved office equip- 
impact. ment and methods of all types 
Manufacturers of office machin- | will be on display at the exposi- 
ery and equipment are today | tion. 
showing the way to improved Challenging New Era 
efficiency with more economical| Long established time consum- 
operation. Evidence of the pro-|ing manual operations are giving 
gress already made and hints of | way to automatic operations as 
the progress just around the cor- | increased work-loads in the office 
ner will be seen at the NOMA | force a re-evaluation of methods 
Office Machinéry and Equipment |and systems. New records and 


|result of the rapidly expanding 
| industrial and business scene, 
A challenging new era in the 


| field of office management has 
| been opened up to the thousands 


|of executives responsible for this 
extremely important phase of 
modern business, With the in- 
crease in responsibility and work 
load there is a necessity for 
greater productivity and maxi- 
mum efficiency. 


| .It is the advances of automa- 


tion in factory production in re- 
cent years which have been 
respons.ble for the high earnings 
|capacity of the factory worker. 
|‘lhe importance of this to the of- 


| 


| 


Here are articles by two leaders in the field of office 
equipment explaining how developments in such office 


aids have speeded business 
scope, improved efficiency. 


operations, widened their 
‘riting specifically for 


The Post, Ralph G. Sinn, director of procedures and 


methods for it Edison 


Co., and president of the 


National Office Management Association, summarizes 
some of the major automation trends, comments on 


their effects on management procedures. 
Manufacturers 


Business Equipment 


Canadian 
head, A. O. 


Dawson, president of Smith-Corona (Canada) Lid., 
Toronto, describes the impact on business and our 


national economy. 





of the office worker. Office salaries 


fice executive is self-evident. For| can go up now because we are 


many years we have been faced 
with a dwindling supply of per- 
sonnel because our wage rates 
could not, in many cases, compete 
with the wage rates for produc- 


making the individual more pro- 
ductive, thus increasing his value 
to the company. 


Automation in the office is en- | 
abling efficient handling of the 


ery, electrical equipment and) 
machinery, ~food and_ kindred | 
products, lumber and wood prod- | 
ucts, chemicals, fabricated metal 


| products and instruments. 


One of the best ways to know 
“what’s new” in office equipment 
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Exposition in Toronto’s Mutual | new duties are being added con- 
Arena, May 23-26, ‘stantly to office operations as a 


—-_ 


Now! PLASTIC ®, 
BIND 


catalogs, reports, 
manuals, etc. 


greatly increased office work /|is to attend the Toronto NOMA 
load, In today’s competitive field | Exposition. There—in one location 
|where we are fighting not only | —you will see practically all that 
for markets but for capable per- | is new for greater office efficiency 
|sonnel, the mechanized or auto- | and productivity at lower operat- | 
mated office will have an advant- | ing cost. 
age hard to compete against. 
Office management executives | 
have been quick to realize the) 
|importance of this development. | 
They are seeking new ways of 
increasing efficiency. Interest is | 
evidenced by the advance regis- | 
trations for the 36th International ' 
NOMA Conference in Toronto —| 
the biggest advance registration 
for any office equipment confer- 
ence to date, 
Intent-to-Buy Is High i 
Interest in the new equipment |; 
and machinery now available for |: 
the office is higher than ever be- 


tion line work. Office produc- 
tion has been too dependent on 
costly time consuming manual 
| operations. 









































































Less Waste, More Money 


Elimination of wasteful opera- 
| tons increases the nee | 


RIGHT IN YOUR 
OWN OFFICE 


eee and save money, too! 


Add prestige ... color .. 
utility .. . attention-compelling 
appearance to all printed 
and duplicated material. 
Plastic bound pages lie per- 
fectly flat, turn easily, may be 
quickly loose-leaf inserted, 
removed. 


FREE! 
GET THIS NEW BOOKLET NOW 
Gives complete op- 
plication story and 
cost edvantages in 

















































CARBON RIBBON 


typewriter... 


Types crisp and clean as an “electric’’—yet costs much less! 





YOUR CHOICE OF OVER 
_50 DIFFERENT FACES! 


Look at these examples... 


Here’s typing with the crispness and legibility you've 
always wanted! The carbon paper ribbon gives your 
correspondence that extra something—the letter perfect 
“printed look’’. 
















Both the carbon ribbon and the standard fabric ribbon 


ne -y ae cer interest, pera ties Smith-Co a are incorporated in this new dual-purpose Smith-Corona. 
wealth of timely i eg a dliede oitiene Empire Noe 65, You switch ribbons quickly and easily. With your choice 
information ob- partitions visible control systems, distinctive. of 50 different type faces, this outstanding machine 
solutely FREE. aepounting iiahiatin bookkeep- as lac hatbncaitesnicib dink aifinibbtinantethiniisnate offers you the ultimate in typing .. . at a low cost. At your 
os c » ° » 2 J? 
oes ing machines, electric. typewriters Smith-Corona Smith-Corona dealer now: 


and dictating machines, 
Industries surveyed included 
ordnance and accessories, tobacco 
| products, apparel, printing, leath- 
er and leather products, machin- 


(CANADA) LIMITED Pica PrideNo. 58 


crisp, clear. 


Smith-Corona 
Secretariat Noe 75, 
smart, legible. 


Smith-Corona’s bright, interesting well-illustrated 
booklet, “Tips to Typists”. Over 60 different 
typing tips for beginners—and experts. State 
number of copies required. Write to: 


Dept. F54, SMITH CORONA (CANADA) LIMITED 
30 Bertrand Ave., Toronte 13, Ont. 


Dept. FP-SS, 855 Eastern Ave. 
Terente 8. 





MR. DAWSON 
MR, SINN 





~With Aids For Each Task i 
And More And Better Jobs 


By A. 0. DAWSON 


Without the economies of time 
and labor made possible by mod- | 
ern office equipment, big business 
as we know it today would be 
| impossible. 

The tremendous volume of sta- 
| tistics and detail so necessary in 
|commerce, government and or- 
ganizations ‘of every character, 
could not be obtained without 
fast and efficient machines which 
relieve fatigue and promote ac- 
curacy. 

About the turn of the century, 
aids to Canadian business, gener- 

| ally, were sketchy indeed—little | 
| advanced beyond the stage of pen 
}and pencil clerical work. Today, 
office machinery has been devel- | 
oped to the point where it is a/ 
$75 million industry and ranks 
correspondingly as an important 
factor in Canada’s economy. 

In the early days, it was said 
that introduction of various 
labor-saving devices tended to cut 
down employment. Actual ex- 
perience shows just the reverse. 
Figures of clerical employment in 
Canada do not appear to be read- 
ily avaflable, but this much may 
be safely estimated: clerical, or 
what these days might be termed 
“white-collar” help, slightly ex- 
ceeds the numbers engaged in all 
forms of agriculture. 

The Canadian increase in cleri- 
cal help and its rapid growth is 
not a matter of record, but it 
might be reasonable to accept 
comparable growth in the U. S. 
as an accurate yardstick. Statis- 
tics for our larger neighbor show 
that over the past half century 
clerical jobs have increased by 
344% and are still growing. These 
figures do not include those en- 
gaged in the production of the 
}products which we manufacture 
and sell. 

Office equipment available to- 
day is a far’ cry from a few 
| decades past and each one offers 
|its own degree of enhanced effi- 
|ciency. The adding machine, du- 





intricate mechanism functions | 
with a minimum of fatigue to the 
operator. 

The portable typewriter might el ed . 
also be mentioned for its grow-/ence and, with its standard key- | growth of the business equipment 
ing popularity in the home. Today | board, a practice machine for the|industry has kept pace with the 
it is recognized as a necessity not| student who is preparing for the | favorable trend of the Canadian 
only to the traveling business-! business world. economy. Research and develop- 
man, but for personal correspond- Finally, in the last decade, the ment continues and the industry 


Makers also of famous Smith-Corona Portable Typewriters 


s3.2 Adding Machines, Cash Registers, Carbons and Ribbons; 








can point with pride not only to 
what has been accomplished, but 
to the certainty that modern of- 
fice equipment will continue to 
help our national economy. 








Which Process 
Suits YOU Best? 


AZOGRAPH? 
MIMEOQGRAPH? 
OFFSET? 
SPIRIT? 


Au four processes can duplicate copies like these. 
But the best process for YOU depends on YOUR 
requirements. Dc you want long runs? Five colors at 


tune in to one of the 
costliest sounds in your office 


Likely as not—if yours is one of the 
majority of offices still using old- 
fashioned calculating methods — 
you'll hear a frequent dirge issuing 
mournfully from wherever figure 
work isdone. Comes from such serious 
headaches as preparing estimates, 
sales analyses and costings. And it’s 
usually sung to a tune of overtime. 

You can put a sudden and profit- 
able endtoall this... with aRemington 
Rand 99 Calculator. This faster- 
cycling electric calculator keeps over- 
time to a minimum, speeds up pre- 
paration of accurate records. It 


the exclusive Simpla-Tape . : : 
records only essential information 
for easy reading, checking and filing. 
10-key keyboard allows rapid touch 
operation. It divides, multiplies, 
adds and subtracts completely auto- plicator, typewriter, - addressing 
matically. There’s no calculator te and postal machines, dictating 
match the Remington 99! Sie oem oe ~ag poet 
The most cheerful note in all this | isan cuits eras iver 4 ott 
is that even smaller businesses can | and possess an efficiency unheard 
afford one because it reduces costs, of comparatively few years ago. 
soon pays for itself. Call your nearest Tabulating equipment in_ its 
Remington Rand Equipment Center many phases of the “electric 
today to find out how Remington | brain” now offers an astounding 
ideas can build profits in your 


SSS testes 


one time? Ease of operation? Speed? Economy? 

To learn how vou can best use any or all of these 
duplicating processes to produce the copies you need, 
see your distriburor of A. B. Dick products. No obli- 
gation, of course. 


SS 


|picture of efficiency for industry 


; and government alike. Without | ~~, 
prints and proves simultaneously on business. all this modern help, business, as EL | * \ 
we know it today, could not be _ 
conducted with 20 times the ex- 


isting staff. Yet more and better ~~—_—=e:h THE FIRST NAME IN DUPLICATING 


jobs are offered all along the line. 

Selling many of the various 
|items of modern office machinery 
requires salesmanship of a par- 
|ticularly high order. They must 


A. B. DICK COMPANY OF CANADA, LTD. © 189 JOHN STREET, TORONTO 
























PROFIT BUILDING IDEAS oe — ee ai te di ed oo Available at eee, of o B. Dick Products 
. 4 ; , Alberta M. J. ‘enz . JOHN'S, Newfoundland b ie J. Mo Hi » MONTREAL, Quebec’ Montree! 5 
FOR BUS ! NESS for which they were designed. 312 Odd Fellows Block, 517 Contes Brothers, 161 Woter Street 111 O'Connor on ee fice Machines Co., itd., 426 mea 
| Today's busy executive is alert to Street st “s om Street 
? rhat he may gain from its use. EDM N, Al Edmon : sae » Mowteuations © PORT ARTHUR, Onterie Wilsons 
7 Cash paghiars which a few Svainens machines Compan 1231 Avenue, et 172 Homilten Typewriter & Office Machines, 263 Merlino he me howe << 
s ‘ eget Paka Lincoln Street " 
BRANCHES ACROSS CANADA years ago were, as the name im- VANCOUVER, 8. C. Clorke & Stuer HALIFAX, Neva Scotia Boldwin- QUEBEC, Quebec Gerald Mortineay, 
| plies, a receptacle for cash should Co., i0d., $56 Seymour Strect Beckwith Ltd., 106 Gottingen Street et nef mere — bee 93 Rue St-Pierre " 
} also be mentioned. ; Today ey VICTORIA, B. C. Clorke & Steet’ poaneren. Ontario ee & Siroet, 5. — nae ROUYN, Quebec J. D. Duguey & 
|can produce a running record of Co., Lid., 814 Humbolt Street Beatty, iin Street, Eost cotati tii cae aie Company » P. O. Box 730, 45 Main ) 
a day's transactions with a break- | * WINNIPEG, Menitoba Dominior KIRKLAND LAKE, Ontario Reliable j ’ a ‘ 
CT NOW! W , ‘bly list all the i down by departments of the day's Corben & Stencil Supply, 214 Ben Ofice Supply. 40 Government Reed, ., Ply Company Lid, 219 Third Ave REGINA,  Sesketcheowee Mimen- , 
ACT NO e can't possibly list all the important features of Remington Rand Adding and volume of business. These facts Ghitek dalek. ier dienentd: ~eeniiied ta Costena-Sitiee- |) “waneeaieh iy mos tale South Reilway Street 


are usually obtainable by the 
pressure of a keybutton. 

The typewriter, in its early 
istages, a vehicle on which to 
“pound” out letters, has now be- 
come a machine with manifolding 
possibilities which properly dis- 
tributes statistics. Either manu- 
ally or electrically contro'e«" i*s< 


Calculating Machines here, or how they can be put to work profitably in your office. For the facts 
about the 34 Remington models have your secretary write Remington Rand, 984 Bay St., Toronto. 


34 REMINGTON RAND MODELS IN ELECTRICALLY AND MANUALLY OPERATED MACHINES TO 
34B CHOOSE FROM 


Keep up with the latest—Visit the Remington Rand NOMA exhibit booths 306-312, 405-411 


Morsholl-Schofield Ltd., 149 Prince 


Langford Lid, 172 King Street, 
William Street West 


Compeny, 103 Sandwich Street, SASKATOON, Sesketchowen 
West Limited 


Hozen-Twiss 


A.B. DICK, £3 ond AZOGRAPH ore registered trode-morks.of A. 8, Dick Company. 
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LEADS in LIGHTING DESIGN 


dark room is required and instal-} 
lation is merely a plug-in to an| 
electric socket. 

— Hand and electric models of 
| the Copy-rite Liquid Duplicator | 
| with neutral hammerloid finish. 
Pos tive registration, Extra pres- 
sure. Visible fluid supply. Roller 
system—no pads or wicks. Posi- 
tive margin adjustment. “Margi- 
set” position controlled for added 
acciiracy—and speed, Automatic | 
feec; from card size to foolscap. | 

— The new hand-operated M100 | 
mocie] Ellams Stencil Duplicator | 

the electrically operated! 
M1(0E model Ellams Duplicators 


What’s New In Office Equipment 


(Continued from page 49) eet having a speed of 1,000/ical transfer process; no stencils, | tions of the new concept of micro- 
—Bunn ing machi counts per minute. plates, inks, or ribbons are re-| accounting. ; 
bundle aa » Bere: al Both models provide ee | . The Burroughs Ten Key is now 
to eight times faster than hand-/ “push-button” multiplication, the) The typed master slips, re- | available in a choice of colors that 
tying. janswer appearing in the dials /inforced by holder-cards, feed) will harmonize, it is claimed, with 
—Potdevin Label Paster, with “multaneously with entry of the throdgh the machine automati- | any office. These colors include 
which a girl can paste any size rnultiplier factor. cally for fast mechanical address- | amber grey, sea mist green, Alpine | 
or shape of label without ma- In division, these models auto- ing. Addresses can be read be-|blue and Capri coral. _ | 
chine adjustment. matically clear the keyboard |fore printing, can be skipped at; The Director accounting ma- | 
: | (divisor) and middle dials (divi-|will, or held for po Rigo ort chine was designed as a low-cost 
—A three-in-one solution for  dend) at the end of each division sions. As used, cards| machine that permits the mech- | 
processing Harris Sensi-Plates | operation. They also automati- | stack in the same order and can | anization of most accounting jobs. | are stencil reproducin ui 
at half usual time and reducing) cally clear the upper dials (quo-|be replaced in the file without| Advertised features of the Di- | can withthe en snenlen' Ganthen: 
possibility of error. |tient) prior to the next compu-/re-sorting. They fit 3-in. x 5-in.| rector include fast front feed, ac- lous copy-controlled inking s "| 
‘tation, making complete auto-|card trays, can be equipped with/ cumulated totals and automatic | tom oomplete! cuteaantaa 
High Speed Figures | nfatic clearance. |tabbed index guides. Guides also! advantages found generally in| regulates ink distribution over 
Marchant Calculators Inc. of- ‘feed through the machine and| most big machines. lentire printing surface, repro- 
fers a line ranging from low-cost | Electro-Secretary need not be removed for address. | Micro-accounting claims a new |duets up to 10M copies at aaa 
models for light figurework to! An ever-ready “secretary” is | ‘S- hee |concept for using microfilming | 5. ng The use of new t 
fully automatic models for heavy, | Murdoch Rex Ltd.'s claim for the| 1 addition to low cost and| equipment as an integral part of| cyisearying ink produces per- 
’ r : easy in-the-office preparation,| accounting systems. Advantages | UUS*-Crying produces per- | 
complex computation. |Rex Recorder. It works on an this now ehiaiiine trdiems alte > oa ti include ‘i * | fect copies on harder papers and 
The Marchant Figuremaster | electro-magnetic basis on plastic € sy: FS) Of micro-accounting include in-| eliminates slip-sheeting entirely. 


(Model EFA) delivers complex,|dises which provide 10 minutes |#44e¢ utility in the file. The/creased speed, protection, econ- 


FOR INSIDE 
TELEPHONING 


po uch Faify, 
AND COSTS LESS 
That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for {ree lines. It 


costs less, too! And it’s much 
more convenient. For it does 


SERENE eS Se Re ee OWS S STSSSS TESS SOSESS SS SEO — 


~ 


~~ 


things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Ovér 100,000 
in use. FREE estimates. 


oe 
Dictograph 
The finest for over 50 yeors 
Available throughout Cenede 


146 WELLINGTON ST. W. 
EM. 4-5309 


bi ie 
Se ee SR ye ee 


i tie i ie tie ti tie ti, ti tie ti te tie titi tatiana 


see. 0 6 feF Ore 


METAL DES 


OFFERING A_ REFRESHINGLY 
GRACEFUL DESIGN OF RUGGED, 
DURABLE METAL CONSTRUCTION 
FEATURING A NEW MORE 
CONVENIENT LOCKING 
MECHANISM. 


diversified, large-volume figure- | dictating time. 


|work at high speed. It is avail- 


lable in 8x8x16 and 10 x 10 x 20| “cleaned off” 
|models, both operating at 1,300) 


counts per minute. 

The Marchant Figurematic 
| (Model ADX) is a lower-priced 
|ealculator providing fully-auto- 
matic, high-speed operation for 
|the office or business where the 
wide versatility and heavy fig- 
urework production of the Fig- 
juremaster may not be required. 
The Figurematic is available in 
jeight-column and 10-column 


Fi 
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STAINTON & EVIS LIMITED 
ONTO 


110 ADELAIDE ST. WEST 


EMPIRE 4-1491 


\ 


for prospective 
bullding owners 


Q-FLOOR 
CONSTRUCTION 


| After transcribing, the disc is 
with a “Magic 
Eraser” magnet and is ready for 
| re-use. 

No “shaving” of the records is 


folded holder card has approxi-| omy and accuracy. 


mately the same record-keeping 
area as a 5-in.x7-in. file card. 


|This area can be used for keep- 


required, the makers point out, | 


and no extra equipment. 
Corrections are made by speak- 

ing over the first recording. 
Also on show will be the Rex- 


Rotary D-270 Stencil duplicator. | 


| With this, the company state, it 
is no longer necessary to draw 


| original can be transferred auto- 
jmatically to special electronic 
| stencil which is then put on the 
duplicator to produce copies. 


New Model Typewriters 

In the Typewriter Division, 
Underwood Ltd. will exhibit the 
latest model Underwood all-elec- 
tric typewriter, the new Model 
150 Standard typewriter; and the 
Underwood Deluxe Portable 
which is now in production in the 
Toronto factory. 


Handles Accounts 
The latest in their line of ac- 
counting and pookkeeping ma- 


ing any record, such as service 
follow-ups, prospect information, 
receivable records, personne] in- 
formation, etc. 

The system is now in produc- 
tion and franchised dealers are 
being established. 


Dial the Color 
A dial that controls the rate 


. : |of exposure is the star feature of 
on’ a stencil by hand. Now the | the Apeco Disl-A-Matic Auto- 


Stat photocopier. 

The makers claim the machine 
will copy anything, either typed, 
written, printed, drawn, blue- 
printed or photographed. Color- 


led copying is also handled by 


chine equipment will be shown} 


by National Cash Register Co. It 
is made to handle all phases of 
office work, from accounts pay- 
able right through to the biggest 
payroll jobs. 

Also on show will be their new 
Deluxe streamlined adding ma- 
chine, with the National Live 
Keyboard, electrified keys mak- 
ing every key pressed a motor 
| bar of its own. 


Use It 50 Times 

Type a name and address once 
on a paper slip, Then use the 
typed slip to print the address on 
envelopes, circulars, statements, 
time cards, etc. — as many as 
fifty times over a period of years. 


new Model 90 Master Addresser 
Master 


say Addresser Corp. 
Prints are made by a clean chem 


IT IS THE 


BEST INSURANCE AGAINST 
FUTURE OBSOLESCENCE 


Q-Fiocor has these four 
advantages: 


FREEDOM OF LAYOUT: No 
need to determine office and desk lay- 
out until you-are ready to move in. 


EARLY OCCUPANCY: Your 


building 


is completed and earning 


revenue months sooner than with other 
floor systems. 


TENANT ACCEPTANCE: 
Tenants are easier to sell on the idea of 


moving into a Q-Floor building. They 


can place 


their electrical and telephone 


equipment quickly—where they want 
it—with no costly mess of ripping up 
concrete floors. 


LONG 


LIFE EXPECTANCY: 


Your Q-Floor building can keep pace 
with the increased use of electronics in 
modern business. It’s an investment 
that will continue to pay big dividends. 


Write for literature that will show you why it is 
a@ good policy to build with Robertson Q-Floor. 


Today's finest buildings are built with 


Q-FLOOR 


@ product of 
_ ROBERTSON - IRWIN 
: ' UMITED : 


MONTREAL + TORONTO 
eee ae 


Spot Satta 


WINNIPEG - EDMONTON - VANCOUVER 
: 


That’s what you can do with 


the Auto-Stat. 
number of colored bands that en- 
able an operator to set the correct 
exposure for any reproduction 
work, 

The dial is preset to the op- 
erator’s specifications. Allowance 
is made for the type of work and 
position of the machine in the 
building before final exposures 
are decided. 


Duplicating Plus 

At the NOMA show Plus Busi- 
ness Machines will be showing 
for the first time the new Plus 
Simplex and Plus Duplex electric 
calculators, 

The Simplex features new pat- 
ented engineering principles 
which provide uniform key 
stroke, “velvet” action and light- 
ning operating speeds. All mod- 
els incorporate Universal a-c/d-c 
motors and radio, TV, and ap- 
pliance interference suppressors 
at no extra charge. The complete 
separation of electrical and me- 
chanical mechanisms means low 


jupkeep costs and speedy con- 


venient servicing. - 

The Duplex calculator features 
the upper “memory” register for 
automatic grand and net totals: 
direct automatic subtraction: 
automatic rounding off to the full 
cent of amounts transferred to or 
subtracted from the upper reg- 
ister; eliminates the writing down 
and remembering procésses 
which cause so many figurework 
errors; speeds production work 
on invoicing, inventory, sales 
analyses, payroll and a host of 
apecial applications. 

The Duplex, its makers claim, 
can perform many different jobs 
with but one handling of the 
figures: saves time, speeds out- 
put, reduces errors. 


Time mocording 

The exhibit of Simplex Time 
Recorder Co. will consist of their 
regular line of .time-recording 
equipment’ which incorporates 
payroll recorders, cost recorders, 
time stamps and watchmen’s 
clocks, but will also include an 
exhibit of five different clock 
systems for public buildings. 

These systems have been intro- 
duced by the company in the 
United States market during the 
past two years. In addition, the 
exhibit will include special dat- 
ing and numbering stamps which 
have found new applications in 
the domestic market during the 
recent years. 


“Proven” Routine 


“Time saving,” “proven” and | 


“practical” office routines are the 
claim of Grand & Toy at the 
NOMA®* Show. Included with 
equipment to be featured are: 

Multi-Rite Pegboard’ Account- 
ing Systems — one writing, one 
checking method for entering pay- 
roll, accounts receivable and ac- 
counts payable records in one 
third usual time. 

Banda Spirit Duplicating — a 
fast. clean duplicating method for 
invoicing ‘or billing and all office 
duplicating of written, typed or 


drawn material up to 17 in. by | 


32 in. 

Ferris Rotary Card Files—take 
present card records without re- 
writing but offer larger unit 
capacity plus fast finding and 
filing. 7 = 

Acme Visible Card Records — 
McMillan Visible Sheet Records 


The dial has a| 


'Handy Multiplier 

| The Mult-O-Matic calculator 
| will be featured in the Victor-Me- 
|Caskey display. The Mult-O- 
Matic per:nits completely auto- 
|matic multiplication on a printed 
| ape. It has, the designers state, a 
single, simplified keyboard de- 
| signed for ease of operation, and 
elimination of hand travel. Op- 
|erators can do many complex 
\figure problems quickly and 
| easily, using the one-hand opera- 
|tion characteristic of Victor 10- 
| key models. It permits operators 
| to run problems and retain totals 
|for further multiplication, elim- 
inating the need for re-entry of 
|figures and avoiding transposi- 
tional errors. 

| Equipped with a simplified con- 
| stant feature, machine also per- 
|mits multiplication of the same 
| figure repeatedly without re-entry 
|each time, Just the multiplicand, 
| multiplier and answer, in that 
| order, appear on the tape which 
serves as positive proof of ac- 
curacy, This machine is equipped 
with an operation lever that en- 
| ables users to do a variety of com- 
| binations in addition, subtraction, 
multiplication, division and credit 
balance. Standard equipment on 
| the Mult-O-Matic, will be the 
| Select-O-Matic feature which per- 
mits taking automatic totals and 
subtotals directly from the add 
|bar. The Mult-O-Matic, the 
makers add, is streamlined in ap- 
| pearance, compact, lightweight, 
large capacity (one penny less 
| than a billion dollars) and fast in 
| operation (160 to 170 cycles per 
minute). 

The company will also display 
the Select-O-Matic, Executive, 
and some smaller capacity adding 
machines, which are available in 
i0-key and full-keyboard models. 
| Fire-resistant, underwriter ap- 
|proved safes and insulated file 
cabinets will also be on display. 


“CN. & C.P.” 
| The efficiency and economy that 
teletype brings to office procedure 
| will be demonstrated in the Cana- 
dian National-Canadian Pacific 
Telegraphs exhibit at the NOMA 
| show. 
Both companies will display the 
| various models of teletype ma- 
chines and show how private wire 
| teletype systems may be adopted 


| 





| to every business communication | 


need 


Main feature of the exhibit will | 
| be a demonstration of the co-re- | 


|lation of teletype to electronic 
|ecaleulating machines whereby 
| punched tape, tabulating cards 


|and written records may be pro- | 


duced from one operation. 


Dictate by Phone 
A system that can make any 
phone in an office into a dictating 
machine will be shown at the ex- 
hibition by Pierce Wire Recorder 
of Chicago. 
| It allows every dial phone in a 
| large office to be connected to a 
central] necording machine. The 
| user can dial a given number and 
ithen start dictating. The full 
| wires are collected at the central 
| point. 
| Also in the display will be the 
| more common hand microphone. 
|A group of these can all be con- 
nected to a central machine. 
Big sales point will be a greater 
number of executives can make 
use of recorder for less operational 





‘cost than when each has a sep-| 


| arate unit. 


“Two Cents a Copy” 


Ozalid’s display at the exhibi- | 


tion will point up the many areas 
where the Ozalid copying process 
cuts time and dollars spent in 


reproducing correspondence, re-| . 


ports, purchase orders, invoices, 
and routine paperwork, 


Ozalid’s desk-top Bambino, which 
makes up to 200 lettersize copies 
an hour, for less than 2¢ each, of 
anything typed, printed or drawn 
on translucent paper, Materials 
up to 9 in, wide, any length, are 
reproduced, the maker claims, 
completely dry, smudge-proof, 
ready for immediate use. Subdued 


| lighting, stencils, plates or costly | 


| photographic methods are not 


; | required. 
showing Foolproof Copier 


ume without 
ue problems increasing 


Space-Maker Steel Furniture — 
designed to give more working 
and traffic room without increas- 
ing floor space. 


Representing U. S. and British 
firms, National Stationers will 
display three main machines at 
the NOMA show: 


—A new automatic office photo- | 


copier for all commercial repro- 
| ductions — Cormac Photocopier. 
| Requires no experience to operate 
| efficiently —almos. magically it 
|copies anything i 


Included in the exhibit will be | 


i 
| 


Microfilm Filing 

ViSIrecord of Canada has de- 
veloped and is introducing at the 
NOMA show a new method of 
condensed filing. It combines| 
microfilm with the VISIrecord | 
method. This system makes it! 
possible to file the contents of 
five four-drawer filing cabinets) 
ir. «x VISIrecord unit easily port-| 
able in one hand. Each card in| 
the filing tray is equivalent to a| 

(Continued on page 54) 


The only 


dictating 


%& FLUORESCENT LUMINAIRES 
%& INCANDESCENT FIXTURES 


%& DRAMATIC LUVE-TILE 
& LUMINOUS CEILINGS 


DISTRIBUTED FROM COAST TO COAST CATALOGUES"ON REQUEST 
J. A. WILSON LIGHTING & DISPLAY LTD. 


eh I 


machine that 
really does 
double duty... 


at home or away 


AND PAYS FOR ITSELF 


) 
eS 
r 


THAN A YEAR 


Here’s a dictating machine built to stand up to the 


roughes 


t daily desk use—yet small enough to tuck 


neatly into your briefcase. 

Take the VP with you wherever you go—meetings, 
conferences, trips. Record ideas, decisions, messages, 
correspondence while your thoughts are fresh in your 
mind. When you want to dictate, just slip in a disc, : 
pick up the mike and start talking. 


And don’t worry about the cost. The VP is priced 
lower than anything else in its field. What’s more, 


within the first year, it will repay you in time saved 
every dollar of its cost. For a desk-side demonstration 
call your Edison representative or mail the coupon 
below. Buy it or rent it. . . but try it! 


OF CANADA, LIMITED 
Sales and Service in every Canadian City 
Thomas A. Edison of Canada, Limited, Dept. F.P.2 
165 Bedford Rd., Toronto 5, Ontario. 
I would like more facts about the Edison VP Voicewriter. 
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Modern Offices Save Space, Wages 


Trend Is Brickless Exteriors, Electronic Elevators 


Office buildings are climbing; 
into the urban skies of Canadaig 
this year at the estimated rate/@ 
of $100 millions. 

What are building owners and! 
tenants getting for this \wnoney?| 
Better value, higher standards. | 
In fact, many people who are! 
moving into new buildings have} 
plenty of space now, but want 
better. | 

This “better” quality consists |B 
of a number of strides forward |; 
in architecture and engineering. |**”* 

They cover everything from} 
the frame of the building itself) 
to the paint on the inside walls.|. 
The elevator operator is dis-| 
appearing, and some office build-| 
ings may use escalators in the 
future. Air conditioning is be- 
coming almost standard in the 
best space. Buildings. look dif-| 
ferent from the sidewalk too. F : 

The biggest news in office | 545 
buildings and what the public | 
notices most is the trend to ex-| gam 
teriors other than brick and/ 3 
stone. | hag 

The idea, not put fully into| ii 
practice in all cases, is to cover 
the frames of buildings with fac- 
tory-made panels that go on 
quickly and take up less space|% | 
than masonry walls. (Space is | §. 07 
measured by the square foot in 
officd buildings and is expensive.) | SR 
This gives an impressive, “mod-| 
ern” look to the building when 
imagination fs used. rr. 

Building codes are not wholly} 
favorable to the method. In To-|® 
ronto, for instance, the metal or} 
glass exterior must be backed up| * 
with masonry. Advocates of the): 
“skin” or “curtain wall” approach | 
think the building codes are due | 
for revision in this respect. | 

Appearance is a large part of 
the advantage, so owners ask) 
their architects to use metal or} 
glass on the outside of the build- | ¥ 
ing. ; 
One metal exterior used is por-| 
celain on steel or aluminum. This | 
finish is much like the porcelain | 
finish on a washing machine, and | 
can be applied in any of the 
widest variety of colors. , 

Glass can be colored too, or the | 
glass can be backed with color-|™ 
ed material which will show | 
through. Aluminum, with no 
porcelain or other 


finish, has | 33 
been used as a building exterior 
in the U.S. 

Brick manufacturers haven't) °""*' 
been happy about the trend. An 
industry organization in the U.S., 
to which a number of Canadian 
brickmakers belong, has Jaunch- 
ed a publicity campaign against 
metal buildings in particular. 
They attack the various claimed 
advantages. It’s becoming quite 
fashionable in any case. 

the rest. An electronic brain takes 
More Windows Now jcare of the. timing of elevator 

The trend seems to be to more|trips to make sure cars don’t 
windows, and to continuous strip| bunch up on a few floors. 
windows that even “wrap| There is a system that gives 
around” the corner of the build-|the fellow on a lower floor in 
ing, with metal sash. the five-o’clock rush priority 

Not everyone is going to big-| when he buzzes. (Evep with op- 
ger windows though. The large/|erators, in some buildings it used 
Alcoa building in the U. S., built/to take longer to get from the 
by an aluminum manufacturer, | fifth floor to the ground than 
has unusually small windows. | from the fifteenth.) 

Aluminum can be used for} And, in at least one sytem, a 
framing a building addition on| single car can be set aside for 
top’ of an older building which | operator use while the rest is 
will not carry heavier material.| running on the electronic pro- 
Where to use it though is a mat- graming. The boy who is taking 
ter of economics: price is not|a cart of coffee up the elevator 
always favorable in comparison | doesn’t want the car stopping for 
with steel in a great many struc- | passengers. 
tural uses. | Buildings owners were at first 

The elevator operator is on the| just a bit timid about helping 
way out. He's gone, in fact, in| themselves to the big wage sav- 
several of the newest buildings.) ings operatorless elevators offer. 

Passengers walk into the ele-| Now: they find that many 


vator, push the button for their| people actually prefer to operate | 
‘the world will never help some|volves a more extensive system 


floor, and the machinery does'the elevator themselves. Where 


in the field of 


Business 
Systems 


That's DITTO Precisely! 


It's DITTO’s great flexibility and sdapt- 
ability that make it Supreme in the Field of 
Business Systems. It all starts with copies— 
quick, clean, low cost, errorless copies—of 
orders and invoices, production orders, pay- 
roll records, purchasing and receiving forms. 


These copies are made from a paper origi- 
nal—no mats, no stencils. Two or more ori- 
ginals can be made at one time! Any part or 
all of the information may be copied at will! 
Up to 5 colours are made in one operation! 
Figures may be recorded as accumulated, 
copied when completed. Originals may be 
used repetitively. . 

That’s the whole secret—simplicity, great 
flexibility, economy! That's why in tens of 
thousands of organizations throughout the 
country DITTO machines are speeding paper 
work, increasing efficiency, and improving 
profit margins, 


DISTINCTIVE NINETEEN EIGHTY Sherbrooke 
Building in Montreal is an example of what a new 
office building can look like in these days of 

advancing architectural tastes and methods. 
(Design by Henry L. Pomey.) 


ORDER-BILLING *ee 


Eliminate 90% of all typing! One typing 
supplies all order and shippin 
voice copies and sales analysis slips! 


PRODUCTION .. . 


Save 24 to 36 hours getting orders into your 
shop! Eliminate 90 per cent of all rewriting 
on all paper work! 


PURCHASING . . *. 


Get raw materials into your plant 10 days 
sooner! Bid requests, purchase order copies, 
delivery receipts . . 


From a single writing of one form Ditto 
gives you every form you need for every 
phase of payroll work. 


Da members of the public get the 
information they want off the 
plainly printed building direc- 
tory on the wall. 

Electronic control of office ele- 
vators is possible in many or 
most older office buildings. It in- 
volves a capital outlay, and indi- 
vidual situations have to be 
studied by engineers. If a sys- 
tem of elevators has to be re- 
placed anyway, it is an excellent 
time to consider putting in “op- 
eratorless.” 

Also, some buildings tax their 
elevators beyond what the de- 
signer plunned at the time they 
were built. The use the building 
is put to may have changed. 
Some types of businesses pack 
employees into offices desk to 
desk, instead of spreading them 
out in private offices. 

A system that can be run with- 
out operators can be run with 
operators too, of course. 

Another new idea in office 
building transportation is the use 
of escalators instead of elevators. 
There’s only one office building 
in Canada that makes extensive 
use of this: the new Bell Tele- 
phone building in Toronto. 

The Bell serves seven floors 
of a large structure with two 
escalators to each floor. They 
move at high speed, much faster 
than department store escalators. 

They move more people in a 
given period than elevators could 
do for the same capital expendi- 
ture. And no operators are re- 
quired, as with the newest ele- 
vators in other buildings. (The| 
Bell does have a standby eie- 
vator for the disabled or people 
who are afraid of escalators.) 

What makes escalators feasible 
for an office building is a large 
floor area with a heavy working 
population. The same escalators 
will also serve an addition to be 
made to the Bell building. 

Not many members of the pub- 
lic visit the building, and em- 
ployees can readily get used to 





the swift moving stairs. 

In a single occupancy office 
building like the Bell building, 
too, there is a lot of traffic from 
one upper floor to another. Mes- 
sengers and others move about. 
This pattern fits into escalator 
service ideally. 

Both the escalators run in one 
direction in rush hour. At other | 
times, one escalator runs up and| 
the other down. 


Air Conditioning 

Air conditioning is becoming a 
must for better-class office ten- 
ants. A building that does not 
have air conditioning does not 
rent so readily as a building that 
|does, say air conditioning men. 

\It also helps get a better rent. 
both kinds of elevator are pro-| An air conditioning drawback 
vided in the same building, the! for many years was the bulky 
cars with no operator get most/ducts. They took a lot of ex- 
of the “business.” | pensive space in the building, and 

It’s actually an asset to have| made for designing problems. 
no operator, a Toronto building} The modern high velocity air 
manager declares. conditioning system gets around 

The starter in the hallway of|the duct problem by forcing the 
a completely automatic system/air through the ducts at a ter- 
no longer lives up to his title.|rific speed. A given cross sec- 
He doesn’t dispatch the eleva-|tion of duct will move much 
tors, just makes the public feel more air, with considerable sav- 
welcome by ushering them to ing and increase in practicability. | 
elevators and by wearing the) Optional air conditioning is a| 
owner’s firm uniform. One ele-|sales point in some buildings. 
vator company is trying to re-|Anyone can provide air con- 
name this man the “elevator |ditioning for himself, of course, 
superintendent” in line with his|by using a room air conditioner. 
new nonfunctional role. |The air conditioner projecting 

To Keep Him Busy' from the window of the chief 

A new idea is to give the man/executive’s office is a familiar 
in the elevator lobby clerical/sight in many districts these 
work to do in his spare time. He| days. 
just sits at a desk and gives help| But extending air conditioning 
to the public. only if needed. |to all employees, with an im- 

All the electronic gadgets in| provement in their efficiency, in- 

— |for the best economy. (Except in 
small offices.) 

Optional air conditioning is 
possible for a single set Of offices 
or an fhdividual floor in a build- 
ing. 

One optional system circulates 
cold water instead of cooled air. 
The water is cooled in a central 
place in the building, just as with 
jthe orthodox central air con- 
\ditioning setup. But the water 
doesn’t require ducts to carry it, 
as it can use the same pipes that 
carry the hot water that -heats 
the building in cool weather. The 
cold (or hot) water circulates 
through a heat exchanger which 
occupies a position and does a 
job much like a radiator. A fan 
draws air across the heat ex- 
changer. And fresh air can be 
brought in from outside and 
blown over the unit too. 

Each tenant can manage his 
own air conditioning to suit. And, 
as noted, not every tenant has to 
have or pay for cooling. 


A New Concept 

A new idea in cooling is water 
tubes above the lighting fixtures 
to take away the heat as it is 
generated. The lighting system 
in a big office can make a lot of 
heat, so this is not, an unimpor- 
tant contribution. 

Lighter methods of construc- 
tion occupy a lot of the attention 
of progressively minded engi- 
neers and architects. They realize 
that if they can make the build- 
ing weigh less the frame that 
|supports it and the foundation 
beneath the frame will not have 
| to be so heavy either. 
Less material means less ex- 
pense, which is important in 

ese days when building. costs 
are at an all-time high. 


copies, in- 


- all from one typing. 


PAYROLL... 


1. nia. 2 oe A saving can be made in 


forms and literature showing how 
used in our business. 

Company Name ....c0c0055- a ode cccece 
te < sectee 
AMMrESS 64 cc eceeeses 
rr 


= 
| 
| Please send us tree, without obligation, actual | 
! 
! 
i 
i 
! 


DITTO OF CANADA, LTD. i 
32 Mendote Reed, Terente 14, Ont. | ee 
Ditto can be |) frame. This fireproofing is most 
j| Commonly concrete placed 
around the steel to protect it in 
case of a fire: 
Vermiculite or zonolite and 
perlite are products that can be 
(Continued on page 53) 
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ALL MODERN IMPROVEMENTS IN 
DUPLICATING ARE AT THEIR 
BEST IN THE **‘HEYER’’ 


Adjustable Pressure Control 
Built-in Reset Counter Raise and Lower Control 
Quick Master Change Low Cost Operation 

Full Stock of Heyer Duplicator Supplies 


Rotary Feed Visible Ink Supply 
Fluid Control 


Perfect Registration 


QUICK, NEAT COPIES of anything 
written, drawn, traced, typed or ruled 


The Heyer is so simple that even a junior clerk can operate it. And so mBdern 
in all its improvements that it duplicates perfectly . . . in one to five colors ,.. in 
one operation! The Heyer “Conqueror” Duplicator 
turns out 120 or more clean, brilliant copies a 
minute on any kind of paper , .. from onion skin to 
heavy card stock. 


-WATERMAN 
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MODEL 70 — 
Manvaily operated 
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MODEL 76 
Fully electric and 
avtomatic 


1 to 5 colors in 
one operation! 


MODEL 76—The wholly electric and fully 
automatic Heyer “Conqueror” Duplicator. 
Push button starting: self stopping. 


MODEL 70—The favorite of all hand oper- 
ated duplicators and the most efficient man- 
val machine you can buy! 


SEE THEM DEMONSTRATED AT 
BOOTH No. 513 
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ACCOUNTING MACHINE 





CURTA 


a high speed calculator 
for sc‘ontists, business 
ond professional executives 


11 digits 15 digits 
$99.50 $179.00 


Write for further information 
and free trial 


AUTHORIZED CURTA DEALERS: 


SENERAL ADDING MACHINE COMPANY, 
St., Torente. Tel EM. 8.9262 
G@ DEVICES OF CANADA LTD., 
Ottawa. Teil. PA, 2-6541, 
ee Waverley Rd., Pointe 
eetley, 71 Peter St., 
City. Tel. 2-1412 
HARRY MM. JARVIS. 188 Dufferin Ape. 
Win- 


London, 0 Tel. 7-6450 
R tro 320 Donald St 
12040. 


1. G. FRAS 
1170 Robson 


Quebec 


of ride CONTROL Sverens LTo 
(02nd Ave., Edmo 

FREDERICK GOERT? tTo., 
St. Vancouver. Teil, T.A, 5377 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. 
years $11 


Yearly by mail $6; 2' 


The Problems of Unions Among Office Staffs 


Labor Finds the Office Workers are Tough to Organize 


ve at 


Canadian labor continues to 
| slug away doggedly in its attempts | 
to organize office workers. 
| Much time, money and effort | 
has been spent by unions trying 
to sign up office and allied work- | 
ers. The return in terms of new 
members has been small. 

But there’s no indication that | 
labor will give up its periodic | 
pushes on the office workers. In| 
fact, union organizers appear to 
be gaining a little ground, 

The term “office workers” is 
often applied not only to ordinary 


office employees but to depart- | 
}curs some months or years later. 


ment store workers, sales clerks, 
insurance and other salesmen, | 
bank employees, civil servants. 

All of these groups—excluding | 
the last—have proved tough to| 
organize. 

A recent organizing triumph | 
among numerous failures was the | 
first contract to be signed by the | 
Canadian Congress of Labor's De- | 
partment Store Organizing Com- | 


| mittee, 


The committee signed with/ 
C,. H. Smith Ltd, of Windsor, win- | 
ning 200 employees an average | 
12\4sc hr. wage hike, eight statu- 
tory holida¥s, shared payment of 
health insurance costs for al] em- 
ployees. 

The store retained the right to 
hire non-union help, Employees | 
not wishing to join the union may 
stay out. 

The triumph, although on the 
face of it nothing to shout about, 
encouraged the Organizing Com- 
mittee to further effo?ts. It hopes 
to announce further department 
store sign-ups soon. 

Many In Field 


There are many unions in the sprayed onto steel or applied 1" 
office worker | field and—paradox- | 


lis a volcanic material that ex-| 


i 


| 


WHY IT PAYS TO BUILD AROUND A TAYLOR VAULT DOOR 


1. J. & J. Taylor offers you free advice on all knotty installation 
¢problems—sound advice, too, because Taylors have been sell- 


ing and servicing vault doors in Canada longer than any other 


company. 


2. You order from the widest range Of stock models in Canada 
3. Stock models can be delivered almost immediately. 


Write tedey for your free yault door catalogue, J. and J. Taylor 
Limited, Dept. 03, 145 Front St, E., Toronto, Ontario. 


TAYLOR SAFES 


4. & J, TAYLOR LIMITED 
1855 ~ A CENTURY OF BXPERIENCE ~ 


SERVICE 


SALES 


1958 | 





patented approach 
‘that the public will likely see a} 


ically but not surprisingly — the | 


most successful have been indus- 


tria] and trade unions little con- | 


cerned with offices. 

Theses unions have caught up 
oftice workers in their wide- 
sweeping organizing net simply 
through saturaticn sign-ups in 
| big industrial plants. 


Whenever a union signs up 
a) 


|hourly-paid laborers in, say, 
| pulp and paper mill or an auto 


‘plant, there’s strong pressure for 
office workers in the same opera- 


tion to be included. If this doesn’t 
happen immediately it often oc- 


Thus there are a wide variety of 
unions with their feet in the na- 
tion's office doors. 

These are the strictly office and 
| retail trade unions: 

—A fair number of one-com- 
pany independents, some direct- 


ly chartered to the major labor | 


congresses, some company 
unions and associations. These 
aren't usually important in at- 
tempts to spread office unionism. 

—The AFL-TLC Office Em- 
ployees International has around 
2,600 Canadian: members. 

—The CIO-CCL Newspaper 
Guild has about 1,000 members, 
many of whom can’t be classi- 
fied as office workers. 

ine | CCL has the Precessall 


tee mentioned earlier and an Of- 
fice and Professional Workers 
Organizing Committee, which 
has enjoyed little success. 

—Both CCL and TLC have 
fair-sized unions in the retail 
field but these haven’t the re- 
sources to mount a full-scale 
drive on offices, 

And there are the production 
worker unions which have organ- 
ized varying numbers of office 
personnel and, directly or indi- 
rectly, tied office workers con- 
tracts ‘to those covering production 
workers, 

And Still More 

There are many of these. Prob- 
ably most active have been CIO- 
CCL United’ Auto Workers, AFL- 
TLC Machinists, CIO-CCL Steel 
Workers, CIO-CCL International 
Electrical Workers. 

Production worker unions affili- 
ated with the labor congresses or 
independent international 

probably number some 
their 


| with 
unions 
15,000 office personnel in 
membership. 

Over-all, about 10% of Canada’s 
office force is covered by collec- 
tive bargaining pacts. 

With all 
which is periodically put on of- 
fices, why the scarcity of success- 
ful results? 


Modern Offices Save 
On Space And Costs 


(Continued from page 52) 


over wire lath just like plaster. 
Not only does this save weight, | 
but it makes a space in the steel 
section that can be used to run 
heating and electrical services 
between floors. 

Perlite is one product that is 
used today. 
for plaster that has remarkable 
fireproofing qualities and weighs 
much less than concrete. Perlite 


pands like popcorn when heated; 
the “popcorn” is used as an ag- 
gregate for the plaster. 


Lightweight Concrete 


Lightweight concrete is an- 
other way of reducing the weight 


|of the structure itself where con- 
‘crete is used. There are a variety 


of aggregates that will make con- 
crete weigh less; some are made 
from clays found quite common- 
ly in Canada. 

Chemically aerated and auto- 
claved concrete is another meth- 


lod. These -products are widely 


used in some parts of Europe, 


and are being introduced here 
now. 

| fullest 
authorities are gradually becom- | 


They have not yet the 
acceptance, but building 


ing acquainted with them. 
Welding saves in the amount. 


}and weight of stee] that must be | 
jused in the structure. 


Use of “Lift Slab” 


The “Lift Slab” method is new 
to building 


It is an aggregate | 


| good deal more of in office build- 
g erection. 

It has already been used in at | 
jleast one sizeable office build- 
ing, the Brent Building in 
|Regina, and is to be used this 
|year at London, Ont. 

The “Youtz-Slick” or “lift slab” 
method was invented in the 
United States. 

The builder pours concrete 
floors or the ground level, or in 
the basement, and then hoists 
them one by one to their proper 
place by means of steel columns 
and jacks. 

The floors are poured, some- 
times one on top of another, with 
something between so they don’t 
stick together. 

They are poured around the 
steel columns, to which the jacks 
are attached. They are then slow- 
ly jacked up the columns. Steel 
collars in the concrete are welded 
to the column to hold the floor in 
place. 

This method makes it possible 
to do away with formwork al- 
most entirely, and electrical and 
other services can be put in the 
floors when they are poured. The 
'bricks and other materials need- 
ed for putting walls between the 
floors can be piled on the slab | 
| and jacked up with it. 

New kinds of floors are used | 
in office buildings of recent 
years. It is a big advantage to 
be able to put in a*new electrical 
outlet anywhere, so the “cellular” 
type of floor enjoys wide popu- 
larity. 

A workman can drill a hole 
jalmost anywhere and run elec- 
|tric conduit or other services 
through long tubular hollow 
spaces inside the floor. 

This effect results from using 
flooring made up of steel tubes | 
laid side by side, or precast con- 
crete units. In the case of the 
steel tubing, the concrete floor is 
poured on top. .The same can be 
| done with the concrete, of course, 
which provides a floor in itself, 
jand also needs no finish under- 
none to make a_ presentable 
ceiling. 


| Precast Flooring 


the best is good enough for the President 


. + . that’s why he chose ‘furniture by Art Metal. It’s a positive pleasure to 
work ata desk like this; big enough for real comfort and convenience, it sets 


off a modern office handsomely. 


It’s’ amazing, too, how much the drawers 


hold, and how neatly they do it; Art Metal desks come with many different 
arrangements of drawers; to meet individual requirements. 


The beautiful destgn and finish of Art Metal desks — and there's a model for 
every executive level — has an air of distinetion only matched by their effi- 


ciency and durability. And that a 


ies to all Art Metal furniture; comfortable, 


relaxing chairs for correct posture; filing cabinets and record files that save ‘ 
work; general office furniture and fixtures that outlast ordinary furniture 


by years. 


Be sure to see the Art Metal range before you make a decision on buying 
furniture, whether it’s Tor the President's office or the shipping department. 
For long-lasting appearance, for efficiency and etonomy of cost, Art Metal 
furniture has it, every time. 


MITCHELL-HOUGHTON 


76 RICHMOND ‘STREET, EAST, TORONTO, CANADA 


FILING PLANS ? ° 
> 
If you file engineering draw- 
ings, tracings, mops, bive- 
prints or artwork, see the 
veriovs sizes of Art Metol 
PLANFILES — the modern 
enswer to this problem. 


my 


a? 


See our display of Art Metal 
furniture at the NOMA show 


| One kind of precast flooring 
|has a slight degree of “prestress- 
ing” in it. That is, steel wires are 
put under stress so they tend just 
slightly to “how” the floor up in 
the opposite direction to the 
loads pushing down on it. It 
makes the floor stronger for the 
amount of material used. 


A big office building going up| 


doesn’t have to mean the noise 
in the neighborhood that it used 


to. Welding of steel structures is | 


| becoming more common. 


Another new method that may 
become more familiar to the pub- 
jlic is high tensile bolting. Bolts 
“squeeze” the steel members to- 
|gether so tightly they hold fast. 
\ Lighting has made great ad- 
vances in the offices. One of the 
big forward steps was develop- 
ment of the louvered ceiling. In 
|this Setup, lights are above an 
egg crate grid of plastic or other 
material and send down light 
that is free from glare and shad- 
ows to a high degree. 

Such egg crate ceilings can be 
obtained in designs that make 
| possible easy cleaning of the 
‘ceiling or replacement of lamps. 
‘In one system, whole panels of 
ceiling open downward like 
doors. 
| With a suspenced. ceiling with 
lights above it, other services 
such as air conditioning ducts can 
jbe run along with the lighting 
|without too extensive structural 
modifications. 


-Plan tor Profit 
For money information 
and ideas, use Post 
every week. cit is Canada’s most 
business news 
on investment and indus- 
on how gov- 


ment Store Organizing Commit- | 


the union pressure | 


A big reason is the stout resist- 
ance put up by employers. They 
are afraid that strict union post- 
ing, seniority and other provisos | 
will rob them of their right to 


pick and choose promising ma- | 


terial from their office or sales 
forces, 

Unions have minimized the 
seniority angle but it’s probably 
the major worry among office 
managers, 

Many office people aren't inter- 
ested in unions. They mgy be 
girls whose main ambition i mar- 
riage; or persons (in banks, for 
instance) who aspire to executivé 
rank, 


Turnover £uts Interest 


Many offices and stores have a 
high rate of staff turnover. This 
makes organization tough. 

Much of the argument about of- 
fice unions centres around vari- 
ants of one question: “Do you 
think office boys should get $200 
monthly?” This sometimes hap- 
pens in a union office. , Similar 
large salaries for seemingly in- 
significant jobs aren’t uncommon. 
| They result from a combination 
of high starting salaries, seniority 
|provisions and automatic progres- 
sion, 
| The result: Relatively unskilled 
employees can achieve salaries 
completely out of line with their 
value to the company. 

That doesn’t happen so often) 
lamong production employees 
basking in the same union-won | 
benefits. Why? Because produc- | 
tion employees usually must 
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achieve some measure of skill 
within a fairly short time. Many 


| office employees, if they wish, can | 


hold jobs indefinitely with a 


}minimum skill. 


Probable results of union ten- 
dencies to push up the cost of 
marginal office labor: Offices will 
cut down on paperwork which 
otherwise might be regarded as 
worth while and, in some cases, 
replace employees with office ma- 
chinery, 

UAW recently announced tri- 
umphantly it had secured auto- 
matic salary progression for office 
workers at de Havilland in To- 
ronto. It’s the first time UAW has 
obtained this feature for any of 
its’ white collar members. 


How Contract Works 
Other than this pay feature, the 
de Havilland contract is an inter- 
esting example of what office 
unions strive for: 

—Monthly salaries were taised 
between $4 and $56 for 525 office 
workers. 

—There’s 
checkeoff. 

—Time and a half for over- 
time, double time for Sundays. 

—383 % hr. week instead of 40. 

—Eight statutory holidays, 
three weeks’ holiday after 15 
years, 

—Automatic progression takes 
workers to the maximum rate 
for their classification within 
nine months. 

—The company has an area in 


irrevocable dues 
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LUCKETT'S 


STERLIN 


THE COMPLETE LOOSE LEAF LINE 


For 40 years, 


the Luckett Loose Leaf Limited has been 


famous in Canada for producing the finest quality 
products under the distinguished SeG Signature. 


oes © tence” 


Products are the result of skilled craftsmen, with years ree 
experience, using only the finest materials available. .. 
from the famous Biltrite Sectional Post Binders — Ledger 
Binders — Visible Record Binders — Transfer Binders — 
Memo Books — Ring Books — Sheets — indexes and 


many other loose leaf items. 


All these products bear the 


. known and recognized from 


coost to coast as the quality name for all loose leaf 


products, 


THE 


LUCKETT LOOSE LEAF LIMITED 


TORONTO 


Montreal — Winnipeg — Vancouver 


Makers of the famous 


LUCKETT'S 


TERLIN 


— LINE — 


every six : months. Any worker 
who didn’t get a merit boost can 
enter a grievance. 

In many offices this kind of .con- 


which it can apply a salary | tract would touch off sweeping 
“merit spread” but it is commit- | reorganization. 


ted to review merit increases 


The future for office organizing 


looks much like the past, although 
union pressure should tend to in- 
crease. If and when TLC and CCL 
unite, there should be a decided 
increase ir® the frequency with 


jwhich union organizers c_me 


knocking on office doors. 


SONOGRAPH TELE-TAPE 


TELEPHONE 


THE 


DICTATION SYSTEM 


LATEST CONCEPT 


OF BUSINESS EFFICIENCY 


SEE theSonograph _ 
communication systems in action 
at the Sonograph Exhibit 

NOMA Show— Booth 166 


Mutual Arena 
MAY 


Sonognaph 


> 


The only dictating systems designed and manufactured in Canada 





Office Layout Is a New Science 


Demand Is Now For Lighter Colors, Better Styling __ 


By ROSS H. HELWIG 


The consistent requests from 
Canadian management for better 
office equipment can be credited 
to the tremendous advance in 
styling, color, new design and 
better construction ‘that is being 
used in equipping the office of 


Office design is no longer a simple matter of 
fitting a certain number of operations into a limited 
area. The preparation of office layout plans has 
become a new science in Canada, with a growing 
number of consultants specializing in the problem. 

In this article, specially written for The Financial 
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niture Guild Galleries. Each of| 
| these is complete to the last de-| 
| tail in furniture, draperies, rugs, | 
|accessories and to the correct 
color decor for its surroundings. 
The display permits an executive | 
to see the actual room he would 
like to work in before he spends 
a penny. A trained staff of design 


Here Are Latest Ideas 


* (Continued from page 51) 
file folder containing up to 100) 
documents. This card can be lo-! 
cated in less than two seconds. 


The documents are read by in-| 
serting the card in a viewer} 
especially designed for use with | 
this method of record-keeping. 
Big space savings result and 700,- 

documents filed on 15,000 


In Equipment For Offices 


world-known manufacturer near- 
ly 100 years old. Three types are 
available in Canada: 


Duplex with two separate an- 
swering registers, used mainly for 
simultaneous calculations or ac- 
cumulations. ; 


Standard Fully Automatic: Has, 


as the Duplex, 10-bank keyboard, | 
push-button multiplication, key- | 


today. Post, Ross H. Helvig, one of these consultants and 


Manager of the Office Furniture Department of | 


cards can be accommodated in a} ; ; ; 
ee Ss a te meee nde On, St er 
estimate the reduction o* ine | products and accumulated total of 
clerk time is 50%. By nsi Sorat | products. For the first time a fully 
this method with VISIrecord,| automatic calculator below $500. 


they say any document can be| 
Semiautomatic: seven-bank key- 


co-ordinators, consultants and| 
furniture specialists is available 


and steel office equipment in| Grand & Toy Ltd., Toronto, discusses some of the |to assist the executive in plan- 


Canada are continuously study- ‘calmer’ Gl 
; sales ‘ e most important room in| 
ing the various trends and con-. recent trends in the furnishing of Canadian offices. | ie “i Se ele een alien. 


siderable headway is being made 


Manufacturers of both wood 


by their staff of designers in im- 
proving their products at all 
times. The influence of U. S. 
manufacturers whose large pro- 
ductions and sales permit them 
to engage “name designers” is 
having a decided effect on the 
office equipment now being made 
in Canada. 

New methods of construction 
are being used, new colors, light- 
er and brighter, eye-saving desk 
top linoleums, and the 29 in. high 
desk with adjustable shoes 
leveling purposes has now 
come an adopted standard. 


be- 


The day of the old-fashioned 
drophead or disappearing top 
typewriter desk has gone. This 
‘desk is being replaced by a more 


solidly built fixed bed desk whose | 


sunken well permits the use of 
narrow or Wide carriage type- 
writers. This structural improeve- 
ment ensures less vibration and 
better typing. The new design 
desk with the cut corner machine 
bed is a splendid adVance in the 
office equipment field. It can be 
used for adding or calculating 
machines or a typewriter. 

Two of the largest U. S. manu- 
facturers in the steel office furni- 
ture field, with an eye to the po- 
tential sales in Canada, are at the 
present time, constructing plants 
in which they will. specialize in 
the manufacture of metal chairs 
in posture and standard -designs. 
This is only one of the many evi- 
dences of the fact that posture 
seating has today become a re- 
cognized standard in_ today’s 


for | 


health and efficiency and the re- 
duction of fatigue. 
Low Partitions 


New style wood or steel par-| 


titions varying in heights of 39 


in., 54 in, and 68 in., are repeat- | 


edly being rocognized by man- 


agement as a good investment. | 
They are easy to install, permit! 


better flow of air and when used 
in a building equipped with 
acoustical ceilings they afford a 
surprising amount of privacy. 
The gain in popularity of this 
new type partition has naturally 
brought about the use of modular 
sectional furniture that is ex- 
tremely flexible in its use and 
easy arrangement. Both the par- 


titions and the modular furniture | 


are free standing which permits 
the adding of further units or the 
moving to a new location by one’s 
own staff. As space is a most im- 


| opened 


* 
portant factor, management is to- 
day more than ever conscious of 
costs and the resulting saving by 
the use of modular furniture and 
smaller desks. 

The trend today is away from 
the use of individua] lockers for 
office staffs and they are now 
being replaced by the open type 
wall bracket or free standing de- 
signs of hat and coat racks. 

The executive of today is be- 


coming more conscious of the use | 
of modular furniture in his own | 
| office. Since October, 1954, when 


Grand & Toy Ltd. Toronto, 
Guild Galleries, the keen interest 
displayed by the thousands of 
visitors indicates the definite 
need for this style of furniture 
and furnishings. 

The company has installed six 
new rooms in its Executive Fur- 


Montreal Office Building 


To Feature Latest Trends 


MONTREAL (Staff) — Mont-} 
real’s boom in new office build- 
ing construction got another lift 
recently, with announcement of 
plans for a 12-story unit on Peel 
St. just below Sherbrooke. 

To be fully air-conditioned, the 
building is expected to cost} 
around $2.5 million. Construction | 
is scheduled to start next fall, | 


and occupancy is planned for 


its Executive Furniture | 


yaverage office was fitted in to any | 
spot that was convenient and was 
not of the size that we recog- 
nize today as the average for our 
country. The ov@-all growth in 
Canada has necessitated many | 
more large buildings being de- | 
signed expressly to house large | 
office organizations, with the re- 
sult thet architects and engineers 
have be °me increasingly aware 
of the need of flexible spaces 
properly prepared to _ receive 
office 


now an accepted necessity. 


This has produced a need for 
trained office planning ne 
ants to advise managements on 
how best to utilize the space they 
propose using and help them pre- | 
pare the necessary technical in- | 
formation for achitects and en- 
gineers so that they may 
incorporate into their new build-| 
ing adequate facilities to permit 
|them to operate an_ efficient 
streamlined modern office opera- 
| tion. 


| These office planning consult- 


| At the turn of the century, the| found and read in a matter of! n 
| board, A handy, electric, full key- 


seconds. 
At the same time, this firm is 
introducing Manicopy to 


type of writing board—a device 
for preparing in one writing re- 


lated documents such as accounts | 
receivable or payroll forms. 


The conventional method of 


sheets and carbons are firmly but 


register, and reduced form cost. 


Manicopy has received wide 
acceptance from business and in- 


|dustry throughout Great Britain. | 


Specific applications include ac- 


ccunts receivable, accounts pay-| 
jable, payroll and stock control.| carry-over in revolution counter 


An outstanding use developed by 
VISIrecord of Canada is the time 
payment plan for retail stores. 


Pocket Calculators 
A number of foreign calculators | 


}ants are trained in co-ordinating |are handled by General Adding | 


building business as the “modular | signal information, location of | 


system.” 

The building will be fully air- 
conditioned the year round from 
a centrally controlled service of 
distributing points and individual 
control of temperature in each 
office will be possible. In addi- 
tion, four levels of underground 


| glass and metal grid curtain-wall | electrical services, correct furni- | 


| ture, furnishings and filing facili- 
ities and many other related 
items which must be considered | 
as part of the complete unit. By | 
doing the above well ahead of| 
| construction, thousands of dol- | 
|lars may be saved in extras and | 


| Southwestern 


|metal and glass, known in the| and recommending telephone and | Machine Co.: 


Badenia Electric Calculators, 
made in the Black Forest of| 
Germany by a| 


lied upon to keep management 
up to date. 
The writer, who in the inter- 


the | 


| board calculator below $300. 


|are built. for sturdiness and long 
| life, equipped for both electric 
and manual drive, and have roller 
back feet for easier handling. Sat- 
\isfactorily tried out for two years 


‘alignment of forms using pegs|by some of the largest Canadian 
|has been eliminated. Record |concerns. 


Curta pocket size calculator. 


uipment, machines and | independently held in register by|Made in Liechtenstein/Switzer- 
communication devices which are | 2 Jocking device. This, it is claim-|}jand, for eight years. In Canada | 
ed, results in faster insertion and | ysed for six years. Tiniest calcu- | 
removal of forms, more accurate jator in the world, Weight 8 or 12| 


| oz., all metal, corrosion-free. Size 
lof a small fishing reel. Used as 
| personal calculator by executives, 
| scientists, engineers, field person- 
nel, Accurate up to 11 or 15 digits. 
|Has keyboard proof dial and tens 


|(true indication of substractive 
turns). 


Addiator adding-subtracting 
machines. Made for 32 years in 
West Berlin. An adding machine 
which never can be wrong be- 
cause it has no wheels, gears, etc., 
a pocket abacus with the simplest 
operation and easy-to-read figures 
and answers. Nine digits, direct 
subtraction, credit balance (posi- 
tive answer below zero). 


structures whose design, beauty 


| of line, engineering and struc- 


tural achievements can rank with | 


often a better and more flexible | ests of his company’s business, | the world’s finest. 


travels extensively in the U. S. 


| The Scandinavian influence is 


All Badenias have, the makers | 
|Canadian market. It is a new|state,a large and soft keyboard, 


The versatility and skill of Peninsula craftsmen 
in building to special requirements is shown in 
the practical, modern design of the boardroom 
table for a large industrial office. The interior 
woodwork of the narrow front jewellery store 
was done to the specifications of a leading 
architect. 

You are assured of the highest standard of 
craftsmanship by Peninsula Cabinet Works. 


Write for illustrated catalogue or estimates. 


CABINET WORKS 


BOX 192A, DUNKIRK ROAD, 
ST. CATHARINES, ONTARIO 


January, 1957, 
Rentable area will total 10,725 
sq. ft. per floor, and the building 


‘car parking space have been de- | installation will result. 
| signed, mainly for use of tenants How They Work 


—— —— — 


|and Canada, can truthfully say 


| repeatedly being accepted in the | 
|after visiting many of the finest 


contemporary buildings being 


modern office. 
in their|trend that is in evidence in our/pleasant’and cheerful surround- 


New and better designs of pos- 


ture chairs are now available that 
include easy adjustments, new 
upholstery materials and better 
styling so that if correctly used 


four operatorless elevators in the 
center to get large unobstructed | 
floor space with maximum glass 


| will contain its service core the| 


| and their visitors. 
It will be managed and ee 


erated by the owners, Fremor 


Investments Ltd. Architects 


Furniture dealers are the log-| 
ical people to provide this type} 
of service. Their men are so} 
closely associated with each new | 


office buildings in San Francisco, 
Los Angeles, Chicago, New York, 
and other large cities, that our 
architects and engineers have cre- 


the individual can be assured of| areas. Principal external facades | are Greenspoon, Freedlander & | development in the office equip-| ated for the use of Canadians, 
| ment field that they can be re-'the finest contemporary office | designers are following the same|now are practically assured of ' employee. 


more comfort making for better will be encased in an envelope of 


New style accounting 
with the National Class 31 machine 


SAVES 20% TO 40% OVER OLD-FASHIONED METHODS 


ee 


STANDARD FULL AMOUNT KEYBOARD + Faster, easier to 
operate ¢ All ciphers print automatically « 


7 


Dunne. 





It combines more money-saving 


time-saving features 


than 


any other accounting machine. 


FREE BOOKLET: “‘How to save money on your 


accounting.” Available 
National representative or 


from your local 
write to the Com- 


puny, 222 Lansdowne Avenue, Toronto, Ontario. 


for further details 


Amounts fully visible; can be quickly verified, or 
errors corrected, before printing « Two or more 


keys can be depressed simultaneously * “No Glare” 
finish eliminates eye fatigue « Up to 14 key 
columns of listing and accumulating capacity 
available * Additional symbol keys also available. 


2EGISTERS 
ACCOUNTING M 


Ask your nearest National representative 


‘ 


That 


ADDING MACHINES 


ACHINES 


THE NATIONAL CASH REGISTER 
_ COMPANY OF CANADA LIMITED 


Heod Office: Toronto 


ELECTRIFIED TYPEWRITER KEYBOARD — Standard arrange- 
ment — familiar to every office worker. Smooth, 
easy to operate. Permits unlimited description 
on same machine. Ideal for invoicing. 


Sales Offices in Principol Cities 


constructed and also 
furniture and furnishings. 


office worker of today is living | clothes, 


in an exciting new age where 


architects, color specialists and | foregoing 


The | homes, our motor cars and our) ings and this, coupled with up to 


|date designing of equipment, 
It is quite apparent from the|create the type of conditions 
that office workers| which attract the finest type of 


Best way to handle 
accounts receivable 


records © 


See how this famous 
international company* saves $4,872 
per year by putting its 
debits, credits and checks 
on Recordak Microfilm 


*Name on request. 


$1800 saved in clerical costs. 


What used to be a full day's job now takes less than 
an hour. Tedious filing and clerical steps are elimi- 


nated by photographing 


documents in a Recordak 


Supermatic Microfilmer. More than 500 checks —or 
200 letter-size records —can be copied in 1 minute. 


$560 saved in storage 


cases and warehouse space. 


Recordak Microfilms made during the last 5 years do 
not quite fill 2 small cabinets. 


$2000 saved in tithe lost “digging” for records in 
vault. Recordak Microfilm copies are at the finger tips 


. . . ready for immediate 
Reader. 


$600 saved in time spe 
Before, thirty persons had 
every day to do this job. 


review in a Recordak Film 


‘ 


nt moving material to vault. 
to take a 5-minute time-out 


This company uses new Re- 
cordak Supermatic Micro- 
filmer which photographs at 
40 to 1 reduction = highest 
available today in 16mm. 
automatic machines, 


$1050 saved by eliminating binders formerly used 
in posting debits and credits. 


$170 saved in office to warehouse transportation 
costs. 


$560 saved on warehouse searches . . . inventory, 


Microfilming costs come. to $1,868 which leaves an 
annual net sa¥ing Of $4,872. ‘And this figure would be 
much higher, if it were possible to add up the time 
saved day after day by referring to data on Recordak 
Microfilm. 


Just another example, this, of the way Recordak 
Microfilming is cutting costs for over 100 different 
types of business, thousands of concerns. You should 
double-check your routines with a Recordak Systems 
man soon. No obligation whatsoever. Just write 
Recordak Division, Canadian Kodak Sales Limited, 
137 Wellington St. W., Toronto, Ontario. 


SRECORDEK 


originater of modern microfilming — 
and its application to business routines | 


* 





CURTA 


@ high speed calculator 
for scientists, business 


ond professional executives 


11 digits 15 digits 
$99.50 $179.00 


Write for further information 
and free trial 


AUTHORIZED CURTA DEALERS: 

GENERAL ADDING MACHINE COMPANY, 
229 Yenge S&t.. Torente. Tel EM. 8.9262 

COMPUTING DEVICES OF CANADA LTD., 
Sit Richmond St.. Ottawa. Tel, PA, 2-654!, 

JOHN ENGELSMAN, 60 Waverley 8d., Pointe 
Claire, Que el. 3892 

BEDARD & BELLEY, 7! Peter St., Quebec 
City, Tel. 2-1412 

HARRY MM. JARVIS, (88 Dufferin Ave. 
London, Ont Tei. 7-€450 

1. G@. FRASER LTD.. 320 Donald St., Win- 
pipe 

of rite CONTROL SYSTEMS LTD 


(02nd Ave.. Edmonton 
FREDERICK Sogntz LTo 1170 Rebsen 
A. 5377 


St. Vancouver. Tei 


12040- 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail $6; 2 
years $11 


| slug away doggedly in its attempts 
to organize office workers. 

time, money and effort 
spent by unions trying 
to sign up office and allied work- 

» return in terms of new 

has been small. 

But there’s no indication that 
labor will give up its periodic 
pushes on the office workers. In 
fact, union organizers appear to 
be gaining a little ground, 

The term “office workers” is 
often applied not only to ordinary 
office employees but to depart- 
ment store workers, sales clerks, 


insurance and other salesmen, | 


bank employees, civil servants. 
All of these groups—excluding 


the last—have proved tough to| 


organize. 


A recent organizing triumph | 


among numerous failures was the 


first contract to be signed by the | 


Canadian Congress of Labor's De- 
partment Store Organizing Com- 
mittee, 

The committee signed 
C. H. Smith Ltd. of Windsor, win- 
ning 200 employees an average 
1214c hr. wage hike, eight statu- 
tory holidays, shared payment of 
health insurance costs for al] em- 
ployees. 


The store retained the right to} 


hire non-union help. Employees 
not wishing to join the union may 
stay out. 

The triumph, although on the 
face of it nothing to shout about, 
encouraged the Organizing Com- 
mittee to further effofts. It hopes 
to announce further department 
store sign-ups soon, 

Many In Field 
There are many unions in the 


office worker field and—paradox- 
a 


FS 
& 


WHY IT PAYS TO BUILD AROUND A TAYLOR VAULT DOOR 


1. J. & J. Taylor offers you free advice on all knotty installation 
problems—sound advice, too, because Taylors have been sell- 
ing and servicing vault doors in Canada longer than any other 


company. 


2. ‘You order from the widest range of stock models in Canada. 
3. Stock models can be delivered almost immediately. 


Write today for your free yault door cotalogve, J. and J. Taylor 
Limited, Dept. D3, 145 Front St. E., Toronto, Ontario. 


TAYLOR SAFES 


4. & J. TAYLOR LIMITED 
1855 — A CENTURY OF BXPERIENCE — 1955 


SALES 


SERVICE 


with | 


i Canadian labor continues to|ically but not surprisingly — the | 
most successful have been indus- | 
trial] and trade unions little con- | 


cerned with offices. 

Theses unions have caught up 
| oftice workers in their wide- 
sweeping organizing net simply 
‘through saturaticn sign-ups in 
| big industrial plants. 


| Whenever a union signs up 


|hourly-paid laborers in, say, a 
|pulp and paper mill or an auto 
|plant, there’s strong pressure for 
|office workers in the same opera- 
tion to be included. If this doesn't 
happen immediately it often oc- 
‘curs some months or years later. 
Thus there are a wide variety of 
unions with their feet in the na- 
| tion's’ office doors. 
These are the strictly office and 
retai} trade unions: 
—A fair number of one-com- 
pany independents, some direct- 


congresses, some company 
unions and associations. These 
aren't usually. important in at- 
tempts to spread office unionism. 

—The AFL-TLC Office Em- 
ployees International has around 
2,600 Canadian: members. 

—The CIO-CCL Newspaper 
Guild has about 1,000 members, 
many of whom can’t be classi- 
fied as office workers 

—The CCL has the Depart- 


ly chartered to the major labor | 


Organizing Committee, which 

has enjoyed little success. 

—Both CCL and TLC have 
fair-sized unions in the retail 
field but these haven't the re- 
sources to mount a full-scale 
drive on offices, 

And there are the production 
worker unions which have organ- 
ized varying numbers of office 
personnel and, directly or indi- 
rectly, tied office workers con- 
tracts to those covering production 
workers, 

And Still More 

There are many of these. Prob- 
ably most active have been CIO- 
CCL United’ Auto Workers, AFL- 
TLC } achinists, CIO-CCL Steel 
Workers, CIO-CCL International 
Electrical Workers. 

Production worker unions affili- 
ated with the labor congresses or 
with independent international 
unions probably number some 
15,000 office personnel in their 
membership. 

Over-all, about 10% of Canada’s 


} 


ment Store Organizing Commit- | 


i 


office force is covered by collec- | 


tive bargaining pacts. 

With all the union pressure 
which is periodically put on of- 
fices, why the scarcity of success- 
ful results? 


Modern Offices Save 
On Space And Costs 


(Continued from page 52) 
sprayed onto steel or applied 
lover wire lath just like plaster. 
|Not only does this save weight, 
but it makes a space in the steel 
section that can be used to run 
heating and electrical services 
between floors 

Perlite is one product that is 
used today. It is an aggregate 
for plaster that has remarkable 
fireproofing qualities and weighs 
much less than concrete. Perlite 
lis a volcanic material that ex- 
|pands like popcorn when heated; 
the “popcorn” is used as an ag- 
| gregate for the plaster. 


Lightweight Concrete 


Lightweight concrete is an- 
other way of reducing the weight 
of the structure itself where con- 
crete is used. There are a variety 
of aggregates that will make con- 
crete weigh less; some are made 
from clays found quite common- 
ly in Canada. 

Chemically aerated and auto- 
|claved concrete is another meth- 
j od. These products are widely 
used in some parts of Europe, 
and are being introduced here 
now. They have not yet the 
fullest acceptance, but building 
authorities are gradually becom- 
ing acquainted with them. 

Welding saves in the amount 
|}and weight of stee] that must be 
}used in the structure, 


| Use of “Lift Slab” 

The “Lift Slab” method is new 
patented approach to building 
'that the public will likely see a 


| 


} 


the best is good enough for the President 


. » . that’s why he chose ‘furniture by Art Metal. It’s a positive pleasure to 
work at a desk like this; big enough for real comfort and convenience, it sets 
off a modern office handsomely. It’s: amazing, too, how much the drawers 
hold, and how neatly they do it; “Art Metal desks come with many different 
arrangements of drawets; to meet individual requirements. 


The beautiful design and finish of Art Metal desks — and there's a model for 
evety executive level — has an air of distinetion only matched by their effi- 


ciency and durability. And that applies to all Art Me 


furniture; comfortable, 


relaxing chairs for correct posture; filing cabinets and record files that save 
work; general office furniture and fixtures that outlast ordinary furniture 


by years. 


Be sure to see the Art Metal range before you make a decision on buying 
furniture, whether it's for the President's office or the shipping department. 
For long-lasting appearance, for efficiency and economy of cost, Art Metal 
furniture has it, every time. 


MITCHELL-HOUGHTON 


FILING PLANS ? * 


If you file engineering draw- 
ings, tracings, mops, bive- 
prints or artwork, see the 
verious sizes of Art Metal 
PLANFILES — the modem 
onswer to this problem. 


76 RICHMOND 


‘STREET, EAST, 
~_y Oe 


¥, 


TORONTO, CANADA 


> 


See our display of Art Metal 


| good deal more of in office build- 
ing erection. 

It has al 
least one sizeable office build- 
ing, the Brent Building in 
Regina, and is to be used this 
year at London, Ont. 

The “Youtz-Slick” or “lift slab” 
method was invented in the 
United States. 
| The builder pours. concrete 
floors on the ground level, or in 
the basement, and then hoists 
them one by one to their proper 
place by means of steel columns 
and jacks. 

The floors are poured, some- 
times one on top of another, with 
something between so they don’t 
stick together. 

They are poured around the 
steel columns, to which the jacks 
are attached. They are then slow- 
ly jacked up the columns. Steel 
collars in the concrete are welded 
to the column to hold the floor in 
place. 

This method makes it possible 
to do away with formwork al- 
most entirely, and electrical and 
other services can be put in the 
floors when they are poured. The 
bricks and other materials need- 
ed for putting walls between the 
floors can be piled on the slab 
and jacked up with it. 


j 


' 


\in_ office 
years. It is a big advantage to 
| be able to put in a*new electrical 
outlet anywhere, so the “cellular” 


type of floor enjoys wide popu- | 


larity. 


A workman can drill a hole! 


jalmost anywhere and run elec- 
tric conduit or other services 
through long tubular 
spaces inside the floor. 


This effect results from using 


laid side by side, or precast con- 
crete units. In the case of the 
steel tubing, the concrete floor is 
poured on top. The same can be 
done with the concrete, of course, 
which provides a floor in itself, 
jand also needs no finish under- 
neath to make a_ presentable 
| ceiling. 


| 


Precast Flooring 


One kind of precast flooring 
has a slight degree of “prestress- 
ing” in it. That is, steel wires are 
put under stress so they tend just 
slightly to “how” the floor up in 
the opposite direction to the 
loads pushing down on it. It 





New kinds of floors are used | 
buildings of recent| 


hollow 


flooring made up of steel tubes | 


| makes the floor stronger for the 


|}amount of material used. 


A big office building going up| 


doesn’t have to mean the noise 
in the neighborhood that it used 
to. Welding of steel structures is 
becoming more common. 


Another new method that may 
become more familiar to the pub- 
jlic is high tensile bolting. Bolts 
| “squeeze” the steel members to- 
}gether so tightly they hold fast. 
* Lighting has made great ad- 
vances in the offices. One of the 
}big forward steps was develop- 
;ment of the louvered ceiling. In 
|this setup, lights are above an 
|egg crate grid of plastic or other 
material and send down light 
that is free from glare and shad- 
ows to a high degree. 

Such egg crate ceilings can be 
|obtained in designs that make 
| Possible easy cleaning of the 
|ceiling or replacement of lamps. 
'In one system, whole panels of 
‘ceiling open downward like 
doors. 
| With a suspenaed ceiling with 
lights above it, other services 
such as air conditioning ducts can 
|be run along with the lighting 
| without too extensive structural 
| modifications. 


| 


| Plan tor Protit 
For money-making information 
and flees tas The Vinaneet Post 
every week. It is Canada’s most 
com business news 
crinl "cepedemia Lt go 
on - 
ernment osu alan you. Head 
The Post for facts that help you 
make profitable decisions. 


will rob them of their right to 
pick and choose promising ma- | 
terial from their office or sales | 
forces. 

Unions have minimized the) 
seniority angle but it’s probably 
the major worry among office | 
managers. 

Many office people aren't inter- 
ested in unions, They mgy be 
girls whose main ambition # mar- 
riage; or persons (in banks, for 
instance) who aspire to executivé 
rank, 


Turnover £uts Interest 


Many offices and stores have a 
high rate of staff turnover. This 
makes organization tough. 

Much of the argument about of- 
fice unions centres around vari- 
ants of one question: “Do you 
think office boys should get $200 
monthly?” This sometimes hap- 
pens in a union office. , Similar 
large salaries for seemingly in- 
significant jobs aren’t uncommon. 

They i1esult from a combination 
of high starting salaries, seniority 
provisions and automatic progres- 
sion, 

The result: Relatively unskilled 
employees can achieve salaries 


jcompletely out of line with their | 


value to the company. 
That doesn’t happen so often | 


ljamong production employees | 
|basking in the same union-won | 


ready been used in at} 


benefits. Why? Because produc- | 
tion employees usually must 


minimum skill. 
Probable results of union ten- 
dencies to push up the cost of 


| marginal office labor: Offices will 


cut down on paperwork which 
otherwise might be regarded as 
worth while and, in some cases, 
replace employees with office ma- 
chinery, 

UAW recently announced tri- 
umphantly it had secured auto- 
matic salary progression for office 
workers at de Havilland in To- 
ronto, It’s the first time UAW has 
obtained this feature for any of 
its" white collar members. 


How Contract Works 
Other than this pay feature, the 
de Havilland contract is an inter- 
esting example of what office 
unions strive for: 

—Monthly salaries were taised 
between $4 and $56 for 525 office 
workers, 

—There’s 
checkoff. 

—Time and a half for over 
time, double time for Sundays. 

—38% hr. week instead of 40. 

—Eight statutory holidays, 
three weeks’ holiday after 15 
years, 

—Automatic progression takes 


irrevocable dues 


The Problems of Unions Among Office Staffs 


|. Labor Finds the Office Workers are Tough to Organize 


A big reason is thé stout resist-|achieve some measure of skill | 
tee mentioned earlier and an Of-|ance put up by employers. They | within a fairly short time. Many 
fice and Professional Workers |are afraid that strict union post- | office employees, if they wish, can | 
ing, seniority and other provisos |hold jobs indefinitely with a) 


workers to the maximum rate | 
for their classification within | 


nine months. 
—The company’ has an area in 
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LUCKETT'S 


TERLIN 


- THE COMPLETE LOOSE LEAF LINE 


For 40 years, the Luckett Loose Leaf Limited has been 
famous in Canada for producing the finest quolity 


products under the distinguished S*seG 


Signature. 


© tensen” 


Products are the result of skilled craftsmen, with years of 
experience, using only the finest materials available. .. 
from the famous Biltrite Sectional Post Binders — Ledger 
Binders — Visibie Record Binders — Transfer Binders — 
Memo Books — Ring Books — Sheets — indexes and 


many other loose leaf items. 
known and recognized from 


S*FA*G trademark . . . 


All these products bear the 


coast to coast as the quality name for all loose leaf 


products. 


THE 


LUCKETT LOOSE LEAF LIMITED 


TORONTO 


Montreal — Winnipeg — Vancouver 


Makers of the famous 


S 


every six months. Any worker 
who didn’t get a merit boost can 
enter a grievance. 

In many offices this kind of con- 


which it can apply a salary/tract would touch off sweeping 


“merit spread” but it is commit- | reorganization. 


ted to review merit increases 


The future for office organizing 


LUCKETT’S 


TERLIN 
— LINE — 


looks much like the past, although 
union pressure should tend to in- 
crease. If and when TLC and CCL 
unite, there should be a decided 
increase ir® the frequency with 


;}which union organizers c. me 


knocking on office doors. 


SONOGRAPH TELE-TAPE 


TELEPHONE 


DICTATION SYSTEM 


iS THE LATEST CONCEPT 


OF BUSINESS EFFICIENCY 


SEE theSonograph _ 
communication systems in action 
at the Sonograph Exhibit : 
NOMA Show— Booth 108 


Mutual Arena 


‘MAY 23-24-25-26 


Sonognaph 


SONOGRAPH LIMITED, 122 LAIRD DRIVE. TORONTO 17, ONT. © SALES AND SERVICE FROM COAST TO COAST 


* 


The only dictating systems designed and manufactured in Canada 





Office Layout Is a New Science 


Demand Is Now For Lighter Colors, Better Styling 


By ROSS H,. HELWIG 


The consistent requests from 
Canadian management for better 
office equipment can be credited 
to the tremendous advance in 
styling, color, new design and 
better construction that is being 
used in equipping the office of 
today. 

Manufacturers of both wood 
and steel office equipment in 
Canada are continuously study- 
ing the various trends and con- 
siderable headway is being made 
by their staff of designers in im- 
proving their products at all 
times. The influence of VU. S. 
manufacturers whose large pro- 
ductions and sales permit them 
to engage “name designers” is 
having a decided effect on the 
office equipment now being made 
in Canada: 

New methods of construction 
are being used, new colors, light- 
er and brighter, eye-saving desk 
top linoleums, and the 29 in. high 
desk with adjustable shoes for 
leveling purposes has now be-| 
come an adopted standard. 


The day of the old-fashioned 
drophead or disappearing top| 
typewriter desk has gone. This | 
‘desk is being replaced by a more 
solidly built fixed bed desk whose | 
sunken well permits the use of 
narrow or wide carriage type- 
writers. This structural improve- 
ment ensures less vibration and 
better typing. The new design 
desk with the cut corner machine 
bed is a splendid adVance in the 
office equipment field. It can be 
used for adding or calculating 
machines or a typewriter. 


Two of the largest U.-S. manu- 
facturers in the steel office furni- 
ture field, with an eye to the po- 
tential sales in Canada, are at the 
present time, constructing plants 
in which they will. specialize in 
the manufacture of metal chairs 
in posture and standard -designs. 
This is only one of the many evi- 
dences of the fact that posture 
seating has today become a re- 
cognized standard in today’s 
modern office. 

New and better designs of pos- | 
ture chairs are now available that 
include easy adjustments, new 
upholstery materials and better 
styling so that if correctly used 
the individual can be assured of | 
more comfort making for better 


| in 
|; acoustical ceilings they afford a 


| will contain its service core and 


Office design is no longer a simple matter of 
fitting a certain number of operations into a limited 
area. The preparation of office layout plans has 


become a new science in 


number of consultants specializing in the problem. 
In this article, specially written for The Financial 
Post, Ross H. Helvig, one of these consultants and 
Manager of the Office Furniture Department of | 
Grand & Toy Ltd., Toronto, discusses some of the 
recent trends in the furnishing of Canadian offices. | 


health and efficiency and the re- 
duction of fatigue. 
Low Partitions 

New style wood or steel par- | 
titions varying in heights of 39) 
in., 54 in, and 68 in., are repeat- | 
edly being rocognized by man- 
agement as a good investment. | 
They are easy to install, permit! 
better flow of air and when used | 
a building equipped with 


surprising amount of privacy. 
The gain in popularity of this 
new type partition has naturally 
brought about the use of modular 
sectional furniture that is ex-| 
tremely flexible in its use and 
easy arrangement. Both the par- 
titions and the modular furniture | 
are free standing which permits | 
the adding of further units or the 
moving to a new location by one’s | 
own staff. As space is a most im-| 


Montreal Office Building 
To Feature Latest Trends 


MONTREAL (Staff) — Mont-| 
real’s boom in new office build- | 
ing construction got another lift 
recently, with announcement of 
plans for a 12-story unit on Peel 
St. just below Sherbrooke. 


To be fully air-conditioned, the 
building is expected to ens 
around $2.5 million. Construction 
is scheduled to start next fall, | 
and occupancy is planned for | 
January, 1957, 


Rentable area will total 10,725 | 
sq. ft. per floor, and the building | 


four operatorless elevators in the 
center to get large unobstructed 
floor space with maximum glass 


areas. Principal external facades | are Greenspoon, Freedlander & | development in the office equip-| ated for the use of Canadians, 


will be encased in an envelope of 


New style accounting 
with the National Class 31 machine 


SAVES 202 TO 407 OVER OLD-FASHIONED METHODS 


STANDARD FULL AMOUNT KEYBOARD « Faster, easier to 
ciphers print automatically « 
Amounts fully visible; can be quickly verified, or 


operate All 


| signs of hat and coat racks. 


|need for this style of furniture 


,niture Guild Galleries. Each of 


tail in furniture, draperies, rugs, | 
accessories and to the correct 
color decor for its surroundings. 
The display permits an executive | 
to see the actual room he would 
like to work in before he spends | 
a penny. A trained staff of design | 
co-ordinators, consultants and 
furniture specialists is available 
to assist the executive in plan-| 
ning the most important room in| 
| his life—his own office. 


s At the turn of the century, the | 
portant factor, management is to- y@Verage office was fitted in to any | 
day more than ever conscious of | spot that was convenient and was 
costs and the resulting saving by | not of the size that we recog- 
the use of modular furniture and | nize today as the average for our | 
smaller desks. }country. The ové-all growth in 

The trend today is away from, Canada has necessitated many | 
the use of individual lockers for|™More large buildings being de- 
office staffs and they are now) Signed expressly to house large | 
being replaced by the open type | Office organizations, with the re-| 
wall bracket or free standing de- | sult that architects and engineers | 
|have become increasingly aware | 


Canada, with a growing 


| 


The executive of today is be-|of the need of flexible spaces 
coming more conscious of the use| Properly prepared to receive | 
of modular furniture in his own| Office equipment, machines and | 
office. Since October, 1954, when | communication devices which are 
Grand & Toy Ltd., Toronto,|now an accepted necessity. 
opened its Executive Furniture | This has produced a need for 


| Guild Galleries, the keen interest | trained office planning consult- | 


displayed by the thousands of| ants to advise managements on | 
visitors indicates the definite | pow best to utilize the space they 
Beg propose using and help them pre- 
and furnishings. . . |pare the necessary technical in- 
The company has installed six) formation for achitects and en- 
new rooms in its Executive Fur- | gineers so that they may 
incorporate into their new build- 
ing adequate facilities to permit 
them to operate an _ efficient 
| streamlined modern office opera- 
| tion. 


These office planning consult- | 
ants are trained in co-ordinating 
metal and glass, known in the and recommending telephone and | 
building business as the “modular signal information, location of 
glass and metal grid curtain-wall | electrical services, correct furni- | 
system.” ture, furnishings and filing facili- | 


The building will be fully air-| ties and many other relate 
conditioned the year round from | items which must be considered | 
a centrally controlled service of | 5 Part of the complete unit. By | 
distributing points and individual | 40ing the above well ahead of | 
control of temperature in each | construction, thousands of dol- 
office will be possible. In addi-|1ars may be saved in extras and 
tion, four levels of underground | ften a better and more flexible 
car parking space have been de- | installation will result. 


signed, mainly for. use of tenants | How They Work 


and their visitors. 3 | 
5 Furniture dealers are the log- 

It will be managed and op-|icaj people to provide this type | 
erated by the owners, Fremor) of service. Their men are so 
Investments Ltd, Architects | closely associated with each new | 


Dunne. ment field that they can be re-' 


It combines more money-saving 
time-saving features than 
any other accounting machine. 


FREE BOOKLET: “How to save money on your 
accounting.” Available from your loca! 
National representative of write to the Com- 
pany, 222 Lansdowne Avenue, Toronto, Ontario. 


Ask your nearest National representative 


for further details 


errors corrected, before printing * Two or more 


keys can be depressed simultaneously * “No Glare” 
finish eliminates eye fatigue * Up to 14 key 
columns of listing and accumulating capacity 
available « Additional symbol keys also available. 


Natontal 


IDDING MA 
MACHINES 


REGISTERS iLL 


CCOUNTING 


THE NATIONAL CASH REGISTER 
_ COMPANY OF CANADA LIMITED 
Heod Office: Toronto Seles Offices in Principol Cities 


ELECTRIFIED TYPEWRITER KEYSOARD — Standard arrange- 
ment — familiar to every office worker. Smooth, 
easy to operate. Permits unlimited description 
on same machine. Ideal for invoicing. 


documents. This card can be lo- 
these is complete to the last de-| sted in less than two seconds. 


lespecially designed for use with 


Machine Co,: 


d Southwestern 


Here Are Latest Ideas 
In Equipment For Offices 


* (Continued from page 51) 
file folder containing up to 100) 


world-known manufacturer near- 
ly 100 years old. Three types are 
available in Canada: 


Duplex with two separate an- 
swering registers, used mainly for 
simultaneous calculations or ac- 
cumulations. Y 


Standard Fully Automatic: Has, 
as the Duplex, 10-bank keyboard, | 
2 push-button multiplication, key-| 

cards can be accommodated in @)1,arq proof dial. Split device ioe 
space 3 ft. x 13 ft. The ates | simultaneous indication of single | 
vnengrabg ion By beubision products and accumulated total of 
hi thod ‘ith ViSIrecord products. For the first time a fully 
this method wi *| automatic calculator below $500. 


they say any document can be) i 
found and read in a matter of| Semiautomatic: seven-bank key- 
seconds. | board, A handy, electric, full key- 


At the same time, this firm is| board calculator below $300. 


introducing Manicopy to the; All Badenias have, the makers | 
Canadian market. It is a new) state,a large and soft keyboard, 


The documents are read by in- 
serting the card in a viewss | 


this method of record-keeping. 
Big space savings result and 700,- 
00€@ documents filed on 15,000 


for preparing in one writing re-/| life, equipped for both electric 
lated documents such as accounts | and manual drive, and have roller 
receivable or payroll forms. | back feet for easier handling. Sat- 
The conventional method of |isfactorily tried out for two years 
alignment of forms using pegs|by some of the largest Canadian 
has been eliminated. Record | concerns. 
sheets and carbons are firmly but! (Curta pocket size calculator. 
independently held in register by|Made in Liechtenstein/Switzer- 
a locking device. This, it is claim- |land, for eight years. In Canada 
ed, results in faster insertion and) ysed for six years. Tiniest calcu- 
removal of forms, more accurate |jator in the world. Weight 8 or 12 
register, and reduced form cost. | oz., aj] metal, corrosion-free. Size 
Manicopy has received wide|of a small fishing reel. Used as 
acceptance from business and in-| personal calculator by executives, 
dustry throughout Great Britain, | scientists, engineers, field person- 
Specific applications include ac-| nel. Accurate up to 11 or 15 digits. 
ccunts receivable, accounts pay- | Has keyboard proof dial and tens 
able, payroll and stock control.| carry-over in revolution counter | 
An outstanding use developed by| (true indication of substractive 
ViSIrecord of Canada is the time | turns). 
payment plan for retail stores. Addiator adding-subtracting | 
machines. Made for 32 years in 
West Berlin. An adding machine 
which never can be wrong be- 
cause it has no wheels, gears, etc., 
a pocket abacus with the simplest 
| operation and easy-to-read figures 
Badenia Electric Calculators,| and answers. Nine digits, direct 
made in the Black Forest of| subtraction, credit balance (posi- 
Germany by a\| tive answer below zero). 


} 
type of writing board—a device) are built. for sturdiness and long 


Pocket Calculators 


A number of foreign calculators | 
are handled by General Adding | 
| 


lied upon to keep management) structures whose design, beauty 
up to date. of line, engineering and struc- 
The writer, who in the inter-| tural achievements can rank with | 
ests of his company’s business,| the world’s finest. 
travels extensively in the U. S. The Scandinavian influence is 
and Canada, can truthfully say} repeatedly being accepted in the 
after visiting many of the finest} contemporary buildings being 
office buildings in San Francisco,|constructed and also in their | 
Los Angeles, Chicago, New York, | furniture and furnishings. The 
and other large cities, that our| office worker of today is living | 
architects and engineers have cre-;in an exciting new age where 
architects, color specialists and 


finest contemporary office! designers are following the same 


the 


THE FINANCIAL POST 


The versatility and skill of Peninsula craftsmen 
in building to special requirements is shown in 
the practical, modern design of the boardroom 
table for a large industrial office. The interior 
woodwork of the narrow front jewellery store 
was done to the specifications of a leading 
architect. 

You are assured of the highest standard of 
craftsmanship by Peninsula Cabinet Works. 


Write for illustrated catalogue or estimates, 


CABINET WORKS 


BOX 192A, DUNKIRK ROAD, 
ST. CATHARINES, ONTARIO 


— sees —— 


trend that is in evidence in our! pleasant“and cheerful surround- 
homes, our motor cars and our| ings and this, coupled with up to 
clothes. |date designing of equipment, 

It is quite apparent from the|create the type of conditions 
foregoing that office workers) which attract the finest type of 
now are practically assured of! employee. 


Best way to handle 
accounts receivable 


records — 


See how this famous 
international company* saves $4,872 
per year by putting its 
debits, credits and checks 
on Recordak Microfilm 


*Name on request. 


$1800 saved in clerical costs. 


What used to be a full day’s job now takes less than 
an hour. Tedious filing and clerical steps are elimi- 
nated by photographing documents in a Recordak 
Supermatic Microfilmer. More than 500 checks —or 
200 letter-size records —can be copied in 1 minute. 


$560 saved in storage cases and warehouse space. 
Recordak Microfilms made during the last 5 years do 
not quite fill 2 small cabinets. 


$2000 saved in time lost “digging” for records in 
vault. Recordak Microfilm copies are at the finger tips 
. . . ready for immediate review in a Recordak Film 


Reader. 


$600 saved in time spent moving material to vault. 
Before, thirty persons had to take a 5-minute time-out 
every day to do this job. 


This company uses new Re- 
cordak Supermatic Micro- 
filmer which iphs at 
40 to 1 reduction = highest 
available today in 16mm. 
automatic machines. 


d 


$1050 saved by eliminating binders formerly used 
in posting debits and credits. 


$170 saved in office to warehouse transportation 
costs. 


$560 saved on warehouse searches . . . inventory. 


Microfilming costs come. to $1,868 which leaves an 
annual net sa¥ing Of $4,872.And this figure would be 
much higher, if it were possible to add up the time 
saved day after day by referring to data on Recordak 
Microfilm. 


Just another example, this, of the way Recordak 
Microfilming is cutting costs for over 100 different 
types of business, thousands of concerns. You should 
double-check your routines with a Recordak Systems 
man soon. No obligation whatsoever. Just write 
Recordak Division, Canadian Kodak Sales Limited, 
137 Wellington St. W., Toronto, Ontario. 


=RECORDPK 


originator of modern microfilming — 
and its application to business routines — 


+ 
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Supply Climate Shifts 
In Key Base Metals 


Nickel Still Short But U. S. Filling Needs 
For Many Other Minerals — Here’s Demand | 
Outlook, U. S. Stockpile Position Now 


By GORDON GRANT 


; 1954. Nine others were 75% or) kets has been softening for some 
U.S. stockpiling of mirierals —| more complete. By June 30, 1956, | weeks. 


Publication Office: Toronto, May 21, 1955 
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PRICES 


(SEE ALSO TREND OF BUSINESS, P. 19) 
} 


Zinc still looks headed for in- | 
crease, provided auto production 
stays high. Presently 12c lb. for | 
Prime Western in both Canada 
and U.S. 


Tea down &c Ib. at all levels. | 
Reason: Lagging demand in face} 
of high prices. Tea in world mar- 


Signed, Private 


* 


Inside 


Member of Audit Bureau of Circulations 


probably the biggest single factor it is now expected that 62 of the 
in metal and minera] markets in| minimum objectives will be 75% 


Coffee still looks weak, but de- 


recent years—has made such sub- 
stantial progress that the supply- 
demand situation on a number of 
items may change. before long. 
Nickel is still tight. Selenium is 
apparently in greater demand 
|than ever because of copper 
|strikes. Bu. there is a stockpile 
|adequacy of columbium and tan- 
|talum. And stimulated by U.S. 
| Government premium prices, U.S. 
domestic tungsten production now 
| exceeds consumption, 
Meeting in giant session at Toronto next week, the National Office| By the end of 1954. the U.S. 
Management Association will name J. C. Hodges, of Montreal, its new | stockpile had acquired $5 billions 
president. Membership in NOMA, drawn from all branches of com- | of materials. In addition. about 
merce and industry, numbers some 14,500 in 151 chapters throughout | $2.6 billions worth of strategic ma- 
Canada and promotes better office aids, personnel and internal rela- | terials were on order for the stock- 
tions. Mr. Hodges is manager of CNR’s suggestion bureau and general pile or were expected to be ac- 
secretary of the railway’s co-operative movements, |quired under Defense Production 
(Personality sketch on page 6) | contracts or through exchange of 
agricultural commodities, 
ee | ’ Thus within the next two or 
THE NATION’S BUSINESS |three years, the U.S. national 
aaa see nceta eames ee ies eee ee stockpile is expected to increase to 
| $7.6 billions. 


is ‘Gas Muddling |,!222278% 
This ‘Gas Muddling (222222 
‘ q ™ 
Could Cost Control | 


quired to meet the long-term pro- 
gram, 
39 Objectives Met 
Before the 1953 election the Canadian Government set out |. at — aed wee ene 
todeseiadnant a li si eemetieelal ‘hic aa ss stockpile objectives had been set, 
p policy on gas pipelines which was designed to | 39 had been completed by Dec. 31, ! 
keep control of Canada’s valuable natural gas reserves in 
Canadian hands. A primary object of the policy was to prevent 
Canadian gas from being channeled into U. S. markets exactly 
as the U. S. Federal Power Commission might determine to be 
in the best interests of the United States. Canada, said every 
government spokesman from St. Laurent and Howe down the 
line, would be master of its own destiny. It would see that 
Canada’s reserves of energy would be used in the Canadian | 
national interest. The public applauded. 
Where are we now? 


MONTREAL (Staff) — Govern- | 
ment officials in New Brunswick 
and Nova Scotia are studying a 


N.B., N.S. Power Pool Plan | 


The future of the trans-Canada gas line project awaits a 
promised meeting between the Federal government, Premier 
Manning of Alberta, Trans-Canada Pipe Lines Ltd., and the 
Alberta gas producers. The company, with the support of some 
of the producers and apparently also of Premier Manning, is 
talking about an exchange with the U. S. It proposes to import 
U. S. gas in the East to supply Montreal as well as Toronto, and 
to export Alberta gas in the West to supply the U. S. mid- 
continent market. It offers to the U. S. Federal Power Commis- 
sion not one bu* two chances’ to veto the development of Canadian 
gas reserves. The Federal government, for all its high promises 
avJ4l an ail-Canadian route, shows some sign of wavering on 
this exchange proposition — explaining, of course, that it is 
only in the interest of an eventual line right across Canada. 

On the west coast, Canada and Alberta between them have 
made good their determination that the markets of B. C. and the 
northwestern states of the U. S. shall be supplied from the Peace 
River region and not from southern Alberta. But from there 
on in it is the Federal Power Commission of the United States 
which has called the tune. It refused the original application 
of the Westcoast Transmission Company which would have given 
the U. S. states concerned their most plentiful, economical and 
expansible supply of gas. And it gave the franchise to a U. S. 
company which could meet neither the quantities nor the 
economies Offered by Canada. 

The inevitable result is that the U. S. companies have had 
to make a deal with Canada which the Federal Power Commission 
will probably have to approve — though it hasn’t done so yet. 

The humiliating situation in which the Canadian Govern- 


ment now finds itself is the direct result of the Ottawa muddling | 


to which The Post has drawn attention time and again. We 


haven't got into this situation because competent authority made | 


a bad judgment. We've got into it, essentially, because we 
never had a competent authority to study the full implications 
of energy exports and movements. 
miss course. We've landed in a dangerous mess. 
. * 


* 7 


What's Wrong With Wheat? 


Mr. Howe, at last, seems to have lost some of his optimism 
about government wheat marketing. In Parliament this week 
he painted a gloomy picture. He offered little hope of clearing 
Canada's overloaded storage before the new crop starts rolling. 

Mr. Howe might well be pessimistic. With virtually a crop 
failure last year we are’ still having difficulty in moving grain 
carried over from previous seasons. Storage costs are mounting | 
and new world markets are being taken over by our competitors. 
If it is going to take us two years and more to sell one season’s 
crop, then it is a pretty thin future that faces the prairie farmer, 
and a large segment of the nation’s economy that depends on | 
the movement of wheat. 

Growing wheat is only one part of Canada’s job. We must | 
also sell it. And we have not been selling it nearly as fast as | 
we have been growing it. 

Long before this every possible salesman should have been 
encouraged to get on the job. Instead we have persisted in 
maintaining an absolute government monopoly in marketing. 

If Parliament lacks the nerve to face up to the situation, and | 
do what is necessary then let us hope that Walter Gordon’s 
economic commission will be permitted to investigate and | 
prescribe promptly. The health of a major industry is involved. 


* i 


| 


We've followed a hit-and- 
|week by these developments: 


proposed plan which would in- 
volve pooling their power sys- 
tems in a giant grid. 

Advanced by a leading U.S. 
thermal power expert, A. G. 
Christie of Johns Hopkins Uni- 
versity, the plan would merge the 
660,000 hp. of developed capacity 
in the two. provinces. This, 
Christie contends, would mean 
lower electricity costs and thus 
give Maritimes industrial growth 
a shot in the arm. 

Observers pointed out that any 
such scheme would have tc be 
a long-range program. Planning 
alone would likely take several 
years, it’s thought, while plenty 
of interprovincial co-operation 
would be needed. 

However, the Atlantic Prov- 
inces Economic Council said that 
if the plan will provide cheaper 
power it will be given support. 
And government officials said) 


}of ore complete. 

| Here are details on some of the 
more important minerals for 
which information has been re- 
leased: 

Aluminum — Substantial pro- 
gress made in acquiring metal 
against minimum objective, large- 
ly because continuing increase in 
total supplies has exceeded growth 
in industrial demand. 

Chrome — Arrangements com- 


pleted for converting certain gov- | 


ernment-owned low-grade ores 
not meeting stockpile require- 
ments into low-carbon ferro- 
chrome. 

Columbite-Tantalite — Defense 
position in these minerals greatly 
improved. Buying suspended. 

Copper—Total of 41,348 tons of 
copper released during last half 
of 1954 due to low level of copper 
inventories, uptrend in industrial 
activity and work stoppages in 


bined to cause world-wide copper 
shortage. 

Nicke] — A large expansion of 
supply achieved by defense pro- 
'duction contracts, Although sub- 
stantially increased quantities of 
nickel being acquired for stock- 

(Continued on page 3, col. 3) 


May Cut Costs For Industry _ 


they would go into the practical 
aspects very thoroughly. 

New Brunswick now has a 
generating capacity of about 333,- 
000 hp., most of it in hydro-power 
stations. Nova Scotia's total runs 
to some 327,000 hp:, mainly from 
steam plants. Christie says all 
existing generating stations 
should be pooled under a joint 
power authority. Power would 
then be fed through an inter-| 
connecting high-voltage transmis- | 
sion system, to which all stations | 
would contribute and from which 
all consumers would withdraw | 
supplies. 

Quebec already has a power}! 


mand is good. 


| Silver up 2%4c oz. to 89%c (New 

York), caused by moderate tight- 
ening of supply-demand rela- 
tionship. 


eral increase, following boosts by 


lown problems and concepts of CONFUSION 


Bid Edges Ahead | 


By W. L. DACK 
While Ottawa wrested with its 


how best to get a natura! gas 
pipeline across Canada, Trans- 
Canada Pipe Lines was also hard | 


lat work this week. 
Book papers may be in for gen- | 


one producer ranging from 2% to | 


6%, 


costs. 


Big factor: Higher labor 


Maple syrup looks for conti- 
nued firmness. There was no 
carryover from last year’s small 
yield, only an average crop this 
| year. U.S, demand strong. 


U.K. Publishers On Hunt 


Here For More News 


| Rhodesia’ and Chile which com-| 


MONTREAL (Staff)—A group 
of British publishers flew into 


Montreal this week, with a two-| could 


Another important forward 
step was taken in the ambitious 
project wien after eight months 
of negotiations with Winnipeg & 
Central Gas Co, a 20-year con- 
tract was signed involving sales 
of approximately 200 billion cu. | 


'ft. of Alberta gas to the Winnipeg | 


| 


utility. 
The contract represents a guar- 
(Continued on page 3, col. 1) 


« 
print 
books jammed solid and are turn- 


ing business away. But’ things 
change over the next 


fold mission: sounding out the! couple of years. 


chances of getting more news- 
print, and arranging continuation 
of long-term contracts. 

On Tuesday, four top officials 
of U.K. papers were closeted in 
newsprint mills’ executive offices 
here, and two more were sched- 
uled to arrive that night, They 
represent some of the biggest 
dailies in England. 

Talks wer? expected to con- 
tinue until Thursday, and then 
perhaps move on to Toronto. 
After that, a statement will be 
issued, and meantime a tight lid 


}an 


An extra 100,000 tons would | 
also mean another big milestone: 
increase in Canadian ship- | 


News 


and trepidation on 
GAW — how the jigsaw 
TRS cee D..1% 


COLUMBIUM research pool 
could lead to another “nickel” 
for world use p. 34. 


“BENELUX” means markets for 
Canada—and a major source 
of supply. A feature report 

pp. B1-B8. 


continues 
How 
1954 
p. 13. 


NEW INDUSTRY 
gravitation to Ontario. 
the province grew in 


style for this “junior” with 


dreams 


NEW ARGUS CORP. deal has 
some pros, some cons .. p. 4. 


MORE DUTCH business know- 
how moves to Canada—birth 
of anew company .... p. 11 


+ | tion. 
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Struggle for Gas Pipeline 
Gets Study, Some Advance 


Peg Gas Market’ 


Ottawa Plunges 
Into New Round 


Of Discussions 
By MICHAEL BARKWAY 

OTTAWA (Staff) — Intensive 
efforts are now being made:here 
to salvage Trans-Canada Pipe 
Lines’ gas projects. 

Trade Minister Howe, recently 
back from Australia, has plunged 
into a round of talks with various 
interested parties. He is under- 
stood to be trying to work out an 

jalternative approach in view of 
the failure of the attempts to ar- 
range Federal Government assist- 
| ance in financing the all-Canadian 
| pipeline. 

| Proposals may be ready “with- 
\in a few weeks.” 

In the near future, also, talks 
are expected between Prime 
Minister St. Laurent and Mr. 
|Howe and Premier Manning of 


| SUCCESS came early and in big | Alberta together with representa- 


tives of Trans-Canada Pipe Lines 
Ltd., and of Alberta gas produc- 


‘lers. Mr, Manning has announced 


that he means to come to Ottawa 

|with the private interests con- 
|cerned. No date has been fixed, 
but it is assumed here that he 
| will want to hold these talks be- 
|fore the Alberta provincial elec- 
Ottawa feels that, the 
‘meeting “may be useful.” 


ments to above prewar levels for 
the first time. 

Just before the war, Canada 
shipped about 347,000 tons to 
Britain, In 1950, when the ex- 
change position was critical, sales 


dwindled to a low of 20,000 tons. | 


They’ve been rising again ever 
since, ahd last year reached 
273,000. For 1955, shipments of 
336,000 tons are authorized, In 
1956, they could hit 436,000, 


WHAT'S WRONG with Canada? | The Federal Government is 
Bruce Hutchison takes 4 stijj deeply divided in its ap- 
-|proach to the pipeline problem. 

> Some ministers—possibly a ma- 

SHEEPSKINS will cost mbre/ jority at the present time — are 
next year at many univer-|just as convinced as ever that 
sities p. 25.| further exports should be forbid- 
|den until the all-Canadian line is 

MAKING MONEY in mining) firmly assured. They assert, very 
stocks needs particular knowl-| strongly, that if Trans-Canada 
edge and study p. 26. Pipe Lines cannot build the all- 

‘ Canadian line then other power- 


|newsprint producers, These now} 


:should be good news for the} 


| possibilities 


was being kept on jthe proposals.| The increase is aimed at help- 
However, The Post was inform-|ing remove the restrictions on 
ed that one purpose of the| newsprint consumption in Brit-| 


U. K. ELECTIONEERING can't | 
compete with the silver screen 





mission, is to discuss a continua-} (Continued on page 3, col. 4) 
tion of prese..t contracts with the | —— i o-biinlitbecaatin 


run only to 1958, An extension} 


mills, 
The other aim is to size up 


paper, There’s no chance of ob- f 

taining extra tonnage this year| For the 13th successive year, 
—most mills are booked solid—;|Maclean-Hunter Publishing Co. | 
but starting in 1956 the U.K.|in 1954 showed an increase in| 


Maclean-Hunter Revenues 


i" ccuing “nore SEL Reeord During 1954 | 


i 


thousand black and white pages 
of space.” 
The competition of U. S. peri- | 





ful interests are ready and eager 
to tackle it. And they add that 
Trans-Canada had no business to 
get a six-month renewal of its 
license from the Board of Trans- 
port Commissioners if it did not 
expect to be able to finance the 
original all-Canadian project. 

‘In these quarters it is urged 
that the first and only thing for 
the Federal Government to do is 
riot to look at alternatives but to 
throw the field open and let some- 
one else try his hand at the 
original all-Canadian project. 


grid, but has no central authority | publishers would like to get about |gross business over the previous 


and no actual pooling of supplies. | 
All its main river systems are 
interconnected, and a company 
operating on one often draws 
from another. It works well. 
For the Maritimes, Christie 
says, there should be large steam 
power plants and _ run-of-the- 


(Continued on page 3, col. 5) 
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Casi Holds Wheat Line 


But U.S. Giveaways Hurt 


Which way wheat prices? ' 

This query—vital for Canada— 
is being asked with increasing 
frequency and puzzlement in the 
markets of the world. 

It was outlined boldly this 

—Trade Minister C. D. Howe 
told The Commons the final 
payment on the 1953 wheat crop 
would be an average 6.38 bu. 
This means a total payoff of 
$1.56 bu. (No. 1 Northern). low- 
est since World War II. 

—Howe conceded — and the 
Government has been reluctant 
to admit this—that U.S. Gov-, 
ernment cut-rate gimmicks for 
wheat disposal are hampering 
Canadian sales to some smaller 
nations, having a “disturbing 
effect” on markets. j 


There’s A Boom In Backyard 


Suburbia Toils, Tills, Retailers Oil Tills 


| temporary 


| 

—Suspense was byilding in 
the U.S., as the national refer- 
endum ‘on acreage restrictions 
and marketing quotas nears. At 
midweek, announcement of the 
date of the vote was expected 


| shortly. 


If farmers turn down acreage 
restrictions, the wheat support 
price will drop, farmers can plant 
more. This would alter the whole | 
world whéat outlook. 

Meanwhile, there was some! 
strength in wheat! 
prices, caused mainly by. seeding 
delays in Canada and drought in| 
the U.S. 

Canada’s wheat marketing 
troubles were increasingly ob- 
vious. Exports last crop year 
were regarded as discouraging. 

(Continuea on page 3, col. 6) . 


jan additional 100,000 tons an-| year, President Floyd S. Chalmers 


nually, it’s understood. | reported at the 67th annual meet- 
There’s been no decision yet!ing of shareholders this week. 
by U.K, exchange authorities to! Gross revenue was $16.2 mil- 
permit larger imports of dollar lions, compared with $148 
newsprint, Laurence Scott, chair-| millions in 1953. However, net | 
man of the Manchester Guardian, | operating profit, omitting sub- | 
told The Post. But the group | gidiaries, declined from $444,170 
here this week will take its find-| in 1953 to $313,019 last year. 
ings back to Britain and present; Contributing to the decline in 
them tc the Government. net operating profits were in- 
If the U. K. does permit import creasing wages and salaries and 
of another 100,000 tons a year, it|/higher costs for materials and | 
will be a fat addition to order} municipal taxes. 
books in this country, That’s| “It is difficult in our business:| 
especially important because of | to pass on higher costs in the form | 
the large amount of new capacity|of higher advertising rates. or 
coming into operation in North| higher subscription prices,” Mr. 
America and overseas during the| Chalmers said. “We have done 
next several years, |our best to reduce rates charged 
At the moment, newsprint pro-| to the advertiser; as measured in 
ducers everywhere have order|terms of the cost to him of a 


Barge Heads Up Mississippi | 
For ‘Off-Shore Oil Venture’ | 


Canada’s first off-shore oil and,in a 5-mile, 87,000-acre stretch of | 
gas drilling from a specially equip-| water along the south and east 
ped barge will get under way in/shore of Lake St, Clair. 
about two weeks in the waters of| ‘This will be the first off-shore | 
Lake St. Clair. .__ | Oil search in the lake and the first | 

With a license of occupation | time a rotary drilling rig has been 
from the Ontario Dept. of Mines | yseq in such operations in Canada 
to explore for oil and gas in the|The drilling rig which is being 
bed of the lake, a Canadian syn-| moved up by barge from Houston, 
dicate,» Lake St. Clair Gasfields,|Texa; via the Mississippi water- | 
will undertake an extensive search | way and the Chicago ship canal 
| reached Chicago this week. 

In the actual drilling operation | 
| the specially equipped barge will | 
| be securely stationed to the bot- 
| tom of the lake affd drilling car- 
|ried on from this stable platform. 
In the only other Canadian off- 
shore drilling ventures, which 





Canadians apparpntly plan to, only as long as new housing{work easier, Hand mowers -are | have been in Lake Erie, all drill- 


spend more time around the! 
garden and in the backyard this 
year than ever before. | 

Their planning — and spend- | 


a Sane jing — are causing the biggest 

° y |boom yet for plant nurseries, 

This Job Won't Wait | manufacturers and retailers “of 

. nal }outdoor furniture and even 
The tide of unemployment statistics has begun to recede, but | swimming pool builders. 

surely no one will assume that the problem can now be forgotten! The “green thumb” urge and 


construction continues at its pre- | 
sent heavy pace. 
$300 Per House 
They calculate that each new | 
home is worth at least $300 in| 


museum pieces in many sub- ing has taken place from platforms 
urban areas, Neighbors try to | constructed on shore and then 
outdo each other in acquiring the | tTansported out and secured by 
most efficient power mowers, | Piles driven into the lake bed. The 
drilling contract has been given 


| sales 
|Chalmers, “a serious problem in|beginning to agree with Mr. 


lodicals, campaigning vigorously 
for subscription and newsstand 
in Canada, is, said Mr. 


the development of Canada’s own 

national periodical literature.” 
In addition to the steady growth 

of circulation in its publications, 


|Maclean-Hunter during the year | governments ) s 
|purchased Marketing, covering| than normal financial channels. 


In The Other Camp 
The other school of thought is 


|Manning’s recent statement that 
ithe Trans-Canada rroject is not 
feasible “in the foreseeable fut- 
lure” without outside aid from 
“or other sources 


the advertising and sales field,| The chance of financial support 
and expanded its editorial staff} from the Federal Government has 


and added new features, 

Since the beginning of 1955, 
two publications have been start- 
ed: Office Equipment & Methods 
and Design Engineering. 


Maclean-Hunter now publishes | 


four national magazines, The. Fi- 
nancial Post, 29 other business 
newspapers in Canada, three in 
the United States and one in 
Britain. 

Out of each ddllar of income 
from Canadian publications, the 
company paid out: 

Cents 


Wages, commissions, etc. ..... 47.46 | 


soos 11.65 
eves 19.74 
4.08 


Adv. Agency commissions 

Materials 

Postage 

Depreciation 

Repairs and maintenance..... 

Services 

BOGGS svcd cdccvccsscocbby ose 

Taxes 

Balance available for expan- 
sion, dividends, etc. 


The Task Ahead 
“We have two jobs to do in 


3.26 
1.49 
1.22 
3.92 


Canada,” said Horace T. Hunter, | y 
|chairman of the board. “One is| assure that the connecting bridge 


to stimulate national prosperity; 
(Continued on nage 3, col. 5) 
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| been lost, once and for’all, these 
| neople say. Therefore other 
|means will have to be found to 
overcome the basic difficulty of 
the all-Canadian route. 

That difficutly is that the East- 
jern Canadian market is not yet 
}ready to absorb western gas 1% 
the required amounts to justify 
the expensive “bridge” north of 
|Lake Superior. Yet the Alberta 
producers want an early market 
land they’ want the best price 
lavailable to them. Until these 
| difficulties are overcome, accord- 
|ing to this wing of government 


|} opinion, it is no good expecting 
| anybody to finance the all-Cana- 
| dian line. , 
This argument leads to the con- 
clusion that Alberta gas should be 
| exported to what Premier Man- 
ning called “intermediate tempor- 
lary United States markets” to 
|provide san immediate outlet, 
| while efforts are made to secure 
U. S. gas to build up the East- 
ern Canadian markets. 

The question, then, is how to 





| between east and west is ever 
(Continued on page 3, col. 1) 


Stock Market Highlights 


Industrials 


Algoma Steel common touches record $66%, up $7 in week. 
Rumors of stock split, change in setup. 


The happy result for retailers 


sales of sod, shrubs and ever-| is unprecedented sales of power | to Harold L. Strader Drilling Co. 


greens, And for the many new | 
suburbanites who want a pro- 
fessional job, landscaping bills} 
run as high as $2,000 for a 100-ft. | 
lot. 


mowers—particularly the rotary 
type—and even scattered short- 
ages. 

“There are many evenings 
|when you can’t hear the cars 


of Houston, Texas. 

Results of a gravity meter sur- 
vey carried out on the eastern 
| portion of the concession and 
which disclosed several interesting | 


Argus Corp. ($24) common unaffected by announcement of June 
13 call of convertible first preference stock, one-for-four rights 
offering, Conversion likely to mean increase of roughly 189,000 
shares in outstanding common (there were 911,000 common May 6), 

| and rights offer will add another 275,000 on top of that. 


until fall. This is the time to lay plans. the desire to relax in the out- 

The provinces face a severe temptation. Mr. St, Laurent’s 
proposal reserves for the Federal Government the fairly easy (for 
Ottawa) job of finding money for relief payments, It passes on | 
to the provincial governments the task of discriminating between 
those who should and those who should not receive benefits, | 
and how much. In short, the Prime Minister remains Santa Claus, | 
and the premiers become the stern parent who decides who shall 
have the oranges in the toe of the stocking. | 

The provinces must be tempted to reject the whole idea, | 
or at least to stall until Mr. St. Laurent comes up with another | 
plan, That would be folly. First, there is no time to waste. 
Second, unless the provinces are prepared to offer Mr. St. Laurent 
some of their sovereignty on a silver platter, it’s hard to see how 
they can avoid the responsibility of working out the details. 
No matter how large a share of the tab Ottawa is prepared to 
pick up, the job of handling the money is going to be tricky 
and it’s going to be provimeial 


doors is increasing business as 
much as 25% for those firms 
that cater to “leisure.” 

This relatively new “leisure 
industry” already is growing 
rapidly as Canadians continue to 
spend considerable time, effort 
and mioney on preparing the 
proper setting for relaxation. 

“Demand for nursery stock is 
tremendous,” commented a lead- 
ing operator in a West Toronto 
suburb. “People seem to have 
more leisure time to drive out 
and pick the shrubs they want. 
Our sales stations are mobbed 
on week ends.” 

Nursery operators feel 

in 


the 


| except mud, but people certainly 


their business will: last | equipment available to make the 


One of the newest and most! pass along some suburban streets 
popular items offered is a Crim-|for the put-putting of power 
son King maple which retains a| mowers,” said a department 
red color throughout the sum-| store official. 
mer. | Garden hose, 

The small packets of seeds are | sprinkler systems, plant food, 
| also moving rapidly over store | hoes, rakes, edgers and the many 


| become an important part of this | lawns and plants flourishing are 
business. | also helping boost business. Some 
“Most homes in the suburbs! retailers report that garden 
jhave a vegetable patch of some | equipment is keeping them in 
| sort,” observed a retailer. “Many | the black. Many other lines have 
|of these won't grow anything | slowed. 
; A popular line of garden tools 
| seem to fee] that it’s fun trying.” | is made especially for the ladies. 
A big help in this gardening | Lightweight and smaller than 


|splurge is the wide variety of|normal, brightly painted spades 


(Continued on page 3, col. 3) 
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janomalies have been sufficiently 
| encouraging to warrant undertak- 
jing a 10-well minimum explora- 
tory drilling program. The search 


|—possible oil and gas bearing 
| reefs about 1,800 ft.-2,000 ft. down, 


counters. Vegetable growing has|other tools necessary to keep | or an extension of the Trenton) 


{petroleum zone in which oil and 
| gas was recovered some years ago 
in nearby Rainham Township. 

Dr. J. D, Bateman, vice-presi- 
dent of Geoil Ltd., a subsidiary of 
Frobisher Ltd., is president of the 
Lake St. Clair company. Frobisher, 
through Geoil, has a‘34% interest 
in the Lake St. Clair syndicate. 
Cc. C. Huston has beerf the chief 
consulting engineer in the project. 


pS Le a 


underground | will have a double-barreled target | Mines 


t 


Columbium issues including 


George Weston common remains strong around $84. Rumors 
won't lie down, still talk of deals, 


® 


Beaucage, Cotilee, Headway and 


Multi-Minerals sell off sharply late last week as U. S. stockpile ends 
| Columbium purchase. General mine market affected by this de- 


velopment and weakness in N. Y. 


National Explorations sells above $2 a share again as raise from 
third level in further high grade ore and new ore entered at first 


level. 


Conwest continues active around $5.50 level on basis of new 
lithium discovery in Northwestern Ontario. 


bec 


reported likely to become more 


Que Metallurgical Industries 
active with important U.S. interests rumored joining directorate. 


_— 
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SPECIFIED SHOES 


Carefully crafted from choice 
calfskin leathers with comfortably 
trim lines, perforated vamps and 

quarters, single leather soles and 
rubber heels . . . and Sanitized to 
help prevent pérspiration and 
bacteria by a process exclusive with 


EATON'S OF CANA 


OMDB. PR LAE: LPO: 
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Otel J Stabs and Conpany 
INTERIOR DECORATING 


DRAPERIES BROADLOOM 
FLOOR COVERINGS—CUSTOM FURNITURE 
FINE PAINTING — DECORATING — MURAI. DESIGNS 


SIX COLLIER STREET, TORONTO, TELEPHONE WALNUT 4-3821 
By Appointment Only 
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to Seal 


BARBER-ELLIS i = 


You'll always find that envelopes made by Barber-Ellis seal neatly 
and firmly, have surface finishes that allow quality printing to dry 
quickly as well as taking peri and ink smoothlyhave strength and 
durability that assure your message a safe journey to its destination. 


In addition to supplying every type of regular commercial.envelope, 
Barber-Ellis also designs envelopes for special needsodd sizes, 
specially resistant, or transparent for product presentation. What- 
ever your business, Barber-Ellis has an envelope for every purpose 
to help cut your costs and save time. 


Join the large grovp of sotisfied users . . . consult your nearest 
Barber-Ellis Sales Office, ready to serve you from coast to coast. 


HALIFAX @ MONTREAL * TORONTO © WMAMILTON © BRANTFORD 
WINNIPEG’ © REGINA © CALGARY © EDMONTON © VANCOUVER 


AND PRINTING PAPERS 


& 
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DEVELOPMENT 


Announcing 


American 
(Montreal Chapter)—John Nickell, 
Ronalds Advertising Agency, presi- 
dent; Norman Walden, Rickitt & 
Colman (Canada) Ltd., vice-presi- 
dent; Jack Hughes, Class A News- 
papers, secretary and Frank Lyman, 
Canadian Fact Litd., treasurer. 
Directors: Spalding Black, Du Pont 
of Canada Ltd.; Michelene Chevrier, 
Steinberg’s Ltd.; Gill, Cana- 
dian Marconi Co.; Lioyd Kenney, 
Maclean-Hunter Publishing Co.; 
Harold Poole, Young & Rubicam 
Ltd.; and John Wilson, Gruneau 
Research Ltd. 

Atlas Steels Lid. (Welland, Ont.) 
—J. B. Ridley, director. 

Canadian Association of Purchas- 


|ing Agents (Toronto)—F. G. Samis, 


Northern Electric Co., president. 

Canadian National Railways 
(Montreal)—C. L. McCoy, assistant 
general freight traffic manager, 
rates, tariffs and divisions; H. W. 
Craig, freight traffic manager; A. H. 
Hart, assistant to vice-president of 
traffic. 

Canadian Pacific Railway (Mont- 
real)—C. A. Colpitis, chief engin- 


eer, 

Canadian Public Relations Soci- 
ety (Montreal) —Louis Trudel, 
Shawinigan Water & Power, presi- 
dent; Monty Berger, Canadian In- 
dustries (1954) Ltd., vice-president; 
Earle Lyman, Bell Telephone Co., 
vice-president; David de la Chev- 
rotiere, Quebec Hospital Service 
Assn., secretary; Douglas Hender- 
son, Canadian Chamber of Com- 
merce, treasurer. 

Canadian Westinghouse Co. (Ham- 
ilton)—J. F. C. Murray, consumer 
products sales manager, Ottawa 
branch office; L. C. Dupuis. lighting 
supervisor, Eastern District; B. L. 
Vranckx, lamp sales 
Eastern District. 

Canadian Wine Institute (Toronto) 
—G. M. Kavanagh, president; J. L. 


supervisor, | 


Association real)—A. H. Anderson, Gwyn Ban- 


son, assistant vice-presidents, 

Standard Electronics Corp. (New- 
ark, N.J.)—Canadian Westinghouse 
Co, Canadian sales engineering 
representative. 

Supertest Petroleum Corp. Ltd. 
(Lendon) —James G. Thompson, 
director. 

Thermos Bottle Co. (Toronto) — 
J. P. Parker, president and general 
manager. 

* Trust Companies Association of 

Canada (Toronte)—J. Allyn Taylor, 
joint general manager, Canada 
Trust Co., president; D. G. Grant, 
general manager, Nova Scotia Trust 
Co. ist vice-president; W. R. Scott, 
| secretary-treasurer; A. R. Courtice, 
| assistant general manager, Toronto 
General Trusts Corp. 2nd vice- 
president. 

Trust Companies Association of 
Ontario (Toronto) —C. F. Harring- 
ton, assistant general manager, Roy- 
al Trust Co. at Toronto, president; 
W. A. Bean, deputy general man- 
ager, Waterloo Trust & Savings Co., 
Kitchener, vice-president; W. R. 
Scott, Toronto, secretary-treasurer. 

United Asbestes Corp., (Montreal) 
—Gaspard Fauteux, director. 
Vickers-Sperry of Canada Ltd, 
(Teoronto)—C. F. Smith, manager; 
J. Richard Bouille, service manager. 
W. Clark Ltd. (Montreal)—Stan- 
ley W. Portch, general sales 
manager, 

Young Men's Advertising & Sales 
Club of Toronto—Clarke B, Lloyd, 
Crown Life Insurance Co., presi- 
dent; Norman L. Moreau, Telford 
& Craddock Printers Litd., vice- 
president; L. G. Harris, Quebec 
Zone 2 Dailies, vice-president; J. D. 
Milne, Maple Leaf Insurance Agen- 
cies Ltd. secretary; George W. 
Cartwright, Lowe Bros. Co. Lid, 
treasurer. Following directors ap- 
pointed: Richard R. Allen, Heggie 


Ind. Leaseholds To Build 
More Package Deal Plants 


A two-year $20 million in-{ acres. Industrial Leaseholds puts 
dustrial development in nine’ necessary services into the areas 
areas in Metropolitan Toronto is | and builds plants either for sale 
planned by Industria] Leaseholds |or on a lease basis. Leases run 
of Toronto, a leading “package for five, 10, 
dealer” in the Canadian con-| periods. 
struction field. a past zoe has 

; }put up industrial dings 

This development is the second | ranging from 20,000 to 60,000 


phase in @ program which has | square feet, mostly on a lease 


already involved $10 million of | : ; : 
factory and warehouse construc- basis (The Financial Post, July 


tion, Harry Rubin, part-owner of 
the company, told The Financial | organization 


Post. a | architectural, construction and 
_ Some 1.5 million square feet of | engineering divisions. This 
industrial plant. has been con-| method cuts down on, construc- 
structed in seven of the nine | tion time and eliminates head- 
areas and it is planned to add /| aches like site selection for firms 


10, 1954), 
The company combines in one 
land, investment, 


three million square feet. | planning 
Each area covers about 25) claimed. 


SEC Reports Stock Trading 


new plants, it is 


Among changes in security hold- , 6,500 shares. 

“eC A. B. Layton, officer and director 
Securities and Exchange Commis-| bought 3 : ' 
sion, covering reports filed with the a eg SanaEen - CED 8 


ings recently reported by the U. S. 


Crown Zellerbach Corp. in March, 
bringing his holding to 5,006 at the 
end of the period. 

United Oils Lid. acquired 24,400 
common shares of Federated Petro- 
leums in March, bringing its hold- 
ing at the end of the period to 
966,171 shares, 

Lawretice B. Richardson, officer 
dent and director, exchanged 17,500 | and director, sold 300 common shares 
shares of Calvan Consolidated Oil|0f General Dynamics Corp. in 
March, reducing to 4,930 his holding 
at the end of the month. 

Lance H. Cooper, vice-president, 
bought 100 and sold 20 shares of 
International Nickel Co.'of Canada 


directors, were the following: 


Gordon P. Osler, director, bought 
400 capital shares of Calgary & Ed- 
monton Corp, in February, bringing 
his holding at the end of the month 
to 5600 shares. 


George R. Gardiner, vice-presi- 


& Gas for shares of Canadian 
Petrofina in February. His holding 
was reduced to one share at the 
end of the month. George R. 
Gardiner Ltd., in which Mr. Gar- 


15 and 20-year |. 


Kinsborough, vice-president; Phillp | Advertising; Vincent DeVita Jr., 
Torno, secretary-treasurer, Follow- | Creative Display Advertising; Mur- 
ing directors appointed: Frank Coop- |ray Findlay, Sunbeam Corp.; Lloyd 
er, M. F. Jones, A. G. Sampson, | Hefford, Kenyon & Eckhardt Lid.; 


diner is interested, exchanged 262 
shares, eliminating its holding. 


Norman R. Whittall, director, sold 
4,000 common shares of Canadian 


in April and December of 1954 
respectively. His holding at the 
end of the period totaled 100 shares. 

Percy J. Ebbott, director, bought 
400 common shares of International 





| department. 


Charles Sigel. 
Courtaulds (Canada) Ltd. (Corn- 
wall, Ont.)—N. I. Battista, director. 
Designers for Industry Inc. (Cleve- 


|land)—Ted Ray, director of tech- 


nical surveys in Canada. 

Dominion Steel & Coal Corp. 
(Montreal)—Directors: Hon. J. A. 
Brillant, Quebec Telephone Co.; R. 
A. Jodrey, Minas Basin Pulp & 
Power Co.; Jean Raymond, Al- 
phonse Raymond Ltd. 

Empire Life Insurance Co. 


(Kingston)—W. H. Aitkin, actuary.) o¢ Ontario (Stratford, Ont.)—Leon- | period. 


Junior Investment Dealers’ Asso- 
ciation of Canadas (Montreal Branch) 
—Derek C. Hannaford, Dawson, 
Hannaford Ltd. president; Louis 


Valois, Rene T. Leclere Inc., vice- | 


president; J. Ian M. Whitcomb, A. 
E. Ames & Co. Ltd., secretary; Wil- 


|liam W. Mathewson, Royal Securi- 
Follow- | 
ing directors appointed: Dominik | 
Diouhy, J. Douglas O’Connor and} 


ties Corp., Ltd., treasurer. 


Patrick O. Shannon, 
Life Insurance Trust Council (To- 
ronto Chapter)—J. D, Mingay, Pru- 


| dential Assurance Co., president; G. 


A. Dew, Canada Trust Co.,' vice- 
president; K. Burns, Chartered 
Trust Co., secretary; G. L. Francis, 
Great-West Life Assurance 
treasurer. ; 
Minnesota Mining & Manufactur- 
ing of Canada Ltd. (Lendon)—A. H. 
DeMille, sales manager for Canada. 
Moffats Lid, (Toronte),—M. C. 
Craft, Ontario sales manager. 
Motion Picture Centte Ltd. 
(Toronto) — Miss M. G. Latimer, 
secretary-treasurer. 


National Office Management As- | 


sociation (Toronto Chapter)—N. H. 
Penney, president; D. J. Le’Quesne, 
vice-president; N. McLean, corre- 
sponding secretary; K. L. Hamer, 
recording secretary; R. H. Lilly, 
treasurer. Directors: J. A. Kerry, 
W. E. White and G. F. Davis. 

New Lork Life Insurance Co. 


(New York) — Frederick A. Wade, | 


Can mn field vice-president; Earl 
K. n, supervisor of Canadian 
eastern offices; J. A. Forsythe, su- 
pervisor of Canadian western branch 
offices; J. G. P. Greenwood, super- 
visor of training in Canada. 

North American Cyanamid Ltd. 
(Toronto) — Dr. James A. Me- 
Coubrey, manageft, market research 


Ontario Insu e Adjusters’ 
sociation (Sorgen. H. Delaney, 
president. 

Personal Finance Co. of Canada 
(Toronto) — Gilles Bourdeau, man- 
ager, Lachine branch office. 


Purdy & Henderson Ltd. (Mont- | Le 


real)—Howard Guseck, vice-presi- 
dent, operation. 

Ryerson Press Ltd. (Toronto) — 
E. W. Scott, assistant general man- 
ager. 

Ross Roy (Windsor)—George T. 
Alsop, account executive. 

Rubenstein Bros. Co. (Montreal) 
—R. H. Stokes-Rees, director. 

Standard Paving & Materials Lid. 
(Toronte)—Directors: William Zim- 
merman. Zimmerman, Haywood & 
Turville; Edward M. Proctor, Proc- 
tor, Redfern & Laughlin. 

Servel (Canada) Ltd. (Toronte)— 


Co., | 


As- | 


Gordon M. Howarth, Howarth & 
Smith Monotype Ltd.; William E. 
Johnson, Maclean's Magazine; and 
David G. Simpson, Howlett & Smith 
Ltd. 


Obituaries 


Continental Life Insurance Co. 
(Toronto)—Newton J. Lander, presi- 
dent. 
| British Mortgage and Trust Corp., 


|ard M. Johnston, former president. 
G. F. Stephens & Co. (Winnipeg) 
—Laurence C. Stephens, president. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Finan¢iel Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


EAST SULLIVAN MINES showed 
a net profit of $1,603,272 or 38 cents 
a share in 1954 as compared with 
$1,238,584 a year earlier. Operating 
profits were nearly $1.1 million 
lower at $1,603,272, the net profit 
being higher because depreciation 
| charges were reduced from §1,417,- 
| 857 to $456,067, development write- 
| offs were cut in half at $175,511, and 
| taxes were Only $350,904 ($672,822). 
No zine concentrates were pro- 
| duced in 1954 but early in March, 

1955, shipment of zinc concentrates 
was resumed and President Pierre 
Beeuchémin states that “interesting 
| profits” are assured at the 12-cent 
}@ pound price for. zinc. 
| East Sullivan's holdings in Quebec 
Copper Corp. are stated to be be- 
coming very valuable. During 1954, 
400,000 shares of Quebec Lithium 
were also purchased. 

Ore reserves were well main- 
j tained as to tonnage but average 
leopper content again showed a -de- 
Cline as noted below. 

By April, 1955, the drive to the 
D’Aragon property had reached the 
boundary and a program of under- 
ground drilling 2 to be carried out 
this year. f 

INCOME ACCOUNT 
Years Ended Dee, 31: 1954 
Prod, TOV. ....e.csccse $5,907,191 
Add: Other income ... 054 


Less: Oper, exps, .... 
Oper. earnings ... 


$7 Anahi 
py 


As at Dee. 31: 
Cash 
Marketable secs.* .... 
Loan rec,, Que. Copper 
Accts., ¢tc., tec. ...... 
Concentrates. sicsesees 


Colin E. Scott, assistant general | Loan 


manager. 
Shawinigan Chemicals Ltd. (Mont- 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


"Consumer Products Division 
DUMONT TELEVISION 


Other invest.§ 
Mining Props, «scceees 
Plant & equip. 

Total assets 


Capital stock 
Surplus 
After w/o of ... 
tAfter deprec. of ... 2,635,494 
*Market value ....+ 
$Market value 


* Bilver, OZ. ssscesssse 


Ontario Paper Co. 
Appoints V.P.’s 


ur A. Schmon of St. 
Catharines, president of Ontario 
Paper Co., Quebec North Shore 
Paper Co. and associated Cana- 
dian subsidiaries, has been elect- 
ed a director of the Chicago 
Tribune and the New York News. 
Simultaneously, organizational 
changes in the Ontario Paper and 
éther companies are announced 
with the appointment of J. E. 
Vallillee as executive vice-presi- 


Atlantic Oil Co., reducing to 4,000 
his holding at the end of December. 


L. Armand Daigle, director, 
bought 350 common shares of Cana- 
dian Breweries Ltd. in March, in- 
creasing his holding to 601 at the | 
end of the period. 


Basil O. Jones president and | 
director, sold 13,500 common shares 
of Canadian Homestead Oils in 
February, reducing his holding te 
the 


Paper Co. in March, increasing his 
holding at the end of the period to 
516 shares. 

SPAR 


RYLARD ‘x. 


RENOWNED THE WORLD OVER 


The proterihlprdeniell in pleasure creft 
circles, Rylerd is easily applied, quick 
drying, producesen exceptionally 
herd but @aettt film with 
most brillient gloss which 
will withstand extreme 
temperature changes. 
Is wnaffected by oils 
and geseline. 
MAMUEACTURED ty PCL AND 


8S. E. C. by company officers and 


37,736 shares at the end of 


Alexander R. Heron, officer and | 
director, bought 3,000 common 
shares of Crown Zellerbach Corp., 
increasing his holding to 6,400 at 
| the end of March, 


i 

| B. A. Tompkins, director, sold 123 | 
common shares of International 
Paper Co. in February, reducing 
his holding to 1,000 shares at the 
end of the month. A trust in which | 
Mr. Tompkins is interested held 300 


shares at the end of the period. 


B. Middleton, officer, sold 1,000 
common shares of Scurry-Rainbow 
Oil Ltd. in March, reducing his 
holding at the end of the month to}. 








It can be truthfully said that clay is 
one of Canada’s original “settlers”! And 
every paper man knows it is this property 
that used to put clay in the nuisance class. 
Ah, but that was before Erco introduced the 
polyphosphates with gheir amazing dispers- 
ing characteristics. 

Today, the modern paper mill profits 
from the many “fringe benefits” of these 
unique polyphosphates for not only does the 
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Air 
Conditioned 
Hot Weather 
Suits 


England sends all-wool 
worsted, wool-and-mohair 
«« « porous weaves thot 
allow the cool air to 
circulate freely, keep their 
shape ond resist 
wrinkles. Simpson's has 
them tailored for a hot 
and humid climate, with 
lightweight construction. 
Light, medium to dark 
summer colors. 

Sizes 36 to 46. 


Coat and trouser 59.50 


THE STORE FOR MEN — SECOND FLOOR 


— DEPT, 2 


Tavony 
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rt 


BANK OF 
MONTREAL 


WORKING with Canadians) 
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inexpensive addition of from only 0.01 to 
0.1% polyphosphate result in an easily 
pumped Slurry that remains in suspension 
during storage, but it also permits a higher 
clay-to-water ratio, and reduces the overall 
cost of the finished product. 

You'll find it pays handsomely to investi- 
gate the uses of Erco Polyphosphates. 

Erco engineers will be pleased to discuss 
your problems and processes-with you. 


SONORAMIC 
_RADIO-PHONO COMBINATIONS dent, and the following named 
as vice-presidents for their di- 


: . . 
137 WELLINGTON ST. W., TORONTO 2075 MANSFIELD ST., MONTREAL 
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legal affairs and public relations; | e 
M. H. Jones, engineering, and E. 
"> Gralow, new developments. 
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‘Peg Gas Market Signe 
Edges Ahead | 


Private Bid 


(Continued from page 1) 
anteed minimum revenue to 
Trans-Canada Pipe Lines of close 
to $50 millions and a probable 
revenue in excess of $75 million. 
If several large-scale industrial 
gas users establish in the Winni- 
peg area — as indicated — total 
gas volume could be much 
greater. 

This is the first and most im- 
portant Western Canadian natur- 
il gas contract acquired by 
Trans-Canada and the thiru gas 
contract signed to date. Large- 
cale gas purchase contracts have 
been signed with Northern Natu- 
ral Gas Co., Omaha, Neb. and 
Union Gas Co. of Canada, Chat- 
ham, Ont 

But natural gas from Alberta 
may be available to Winnipeg & 
Central Gas earlier than the sup- 
ply under the Trans-Canada con- 
tract which is not scheduled to 
reach the city until fall of 1956. 

Construction of a 10-in. dia- 
meter pipeline for transportation 
of petroleum products is lkely 
to be built by Canadian Hydro- | 
carbons Ltd., a recently formed | 
holding company of Winnipeg. & 
Central Gas. In the evenc of a 
favorable decision by engineering 
authorities on whether the pro- 
posed line can efficiently trans- 
port natural gas the line might 
be built this year. 

The pipeline route will be from 
Edmonton to Regina, thence to 
Brandon, me wrendle Minnecosa, 


ed, 


‘Portage la Prairie and then to 
Winnipeg. This line would 
switch back to transportation of 
petroleum products when gas 
becomes deliverable through the 
Trans-Canada line. 

In the contract between Winni- 
peg & Central and Trans-Canada 
no price was disclosed. Gas de- 
livery will start at a fixed mini- 


mum and increase in later years. | ' , . : 
lis big business during the sum- 


Montreal Progress 

In the meantime every eftort is 
being made to conclude success- 
fully the all-important Montreal 
gas purchase deal. Progress is 
being made and there is a good 
chance that the deal will be all 
wrapped up in a couple of weeks, 
a Trans-Canada official informs 
The Post. Compieted purchase, of 
course, will be contingeni on 
proof of Trans-Canada’s ability 
to supply Montreal] with gas. This 
can only come with Feoeral 
Power Commission approval of 
the Tennessee Gas Transmission 
Co. proposal to export a greatly 
stepped-up flow of U.S. gas into 
Ontario. 

The extra supply would be for 
the big Montreal and intervening 
markets. A tentative contract has 
already been drawn up between 
Trans-Canada and Tennessee for 
the extra gas supply. Tennessee 
is ready to seek FPC permission 
for gas export as soon as pur- 


lchase of the Montreal gas busi- 


ness from Quebec Hydro is ‘sewn 


” 


up. 


Ottawa | Plunges | Into New 
Round of Gas Discussions |: 


(Continued from page 1) | 


built across Ontario. Possibly Mr. 
Howe's present studies may come 
up with an answer. | 
The outcome of these discus- 
still quite unpredictable. 
But there seems to be a chance 
that the whole question of federal 
policy on gas may be reopened | 
from the very beginning again. 
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Auto Prodaction 


Week Ending 
May 14 
2,150 
4,182 
4,052 
80 
161 
33 


CARS To Date 
Chrysler ... 

Ford . 

General Motors ... 
Nash 
Studeboker-Pockard . 
Hudson 


43,150 
74,370 
906 


Totals 10,658 


Previous Week °° 


TRUCKS 

Chrysler 

Ford . 

Generol Motors ... 
Internetional 
Studebaker-Pockord . 


Totals . . 
Previous Week. a) 
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Ask For Our Lotest 
A.B. Report And 
Publisher's Statement 


Room 250, 265 Craig Street West 
Phone UNiversity 11-1541, Moentreal 


Room 1207, 21 Dundes Square 
Phone EMpire 4-1436, Teronto 


Publication Office: 
Gardenvole, Quebec 


COMMERCIAL properties for 


sale or lease. 

BUSINESSES of all kinds. 
INDUSTRIAL properties for 
sale or lease, in oll price 
ranges. 

APARTMENT buildings 
showing excellent net re- 
turns. 


MOTELS in good locations. 
LAND 


ment sites, 
stores, etc. 
HOMES from $20,000 and 
up. 

WE welcome your enquiries. 
Contact C. A. -Bateman, 

WaAlnut 4-7357, ‘ 

1460 Yonge St., Toronto 


KEN WILES, REALTOR 


Our reputation for service 
ond fair dealing is 
unsurpassed. 


suitable for aport- 
office buildings, 
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40,270 | 


@ | Gunnar Mines _ 
@ | Maritime 


eccccccccccecsosesesee® Nexo. 


Besides the Trans-Canada pro- 
ject, the government is faced with 
two other important decisions: 


1. The Westcoast Transmission 
Co., which presents its case for 
a new license to the Board of 
Transport Commissioners _ this 
week, has also applied to 
government for remission of 
|taxes and customs duties. It is 
asking for remission of all the 
jduties on imported pipe and 
| equipment plus remission of 80% 
of the sales tax—that is all except 
| the 2% due to the Old Age Secur- 
ity Fund. 


No great difficulty 
about tax remissions, though they 
mght be scaled down a little, and 
everyone expects the necessary 
approvals to be granted for the 
export deal. But the Federal 
Government feels little enthusi- 
asm about it. 


Thé authorities 
it is less advantageous than the 
original plan for supplying the 
Pacific Northwest which the FPC 
| rejected last year. Nor are they 
happy about the pricing system | 
which is to prevail from as far 
north as Prince George to Boise, 
Idaho, to level out costs, 


is expected 


is 


2. The Montana Pover Co. 
stilt waiting for Canadian ap- 


here feel that. 


| year 


Cay ee Are Oiling Tills 
‘As Suburbia Toils, Tills 


(Continued from page 1) | 
| and forks are in demand among 
women who have given up try- 
ing to make their husbands do 
the gardening. 

Furniture Moving Too 
When the grass is green and! 
flowers are blooming, the out- 
doors urge becomes a desire to 
loaf on a comfortable chair under- 
neath a candy-cane striped sun 
umbrella. Outdoor furniture now 


mer months, taking over more 
and more space in furniture de- 
partments. 

Generally, it is estimated that 
furniture business is up about 
15% from last year. This rate of 
increase has been maintained 
for at least the last five years, 
retailers say. 

Lightweight aluminum lounges | 
that can be used in recreation | 
rooms during the winter are | 
gaining in popularity. Dining 
sets of chairs and tables have 
become a big sales feature this 
with growimg desire for 
patios and outdoor barbecues. 

Furniture and other necessary 
outdoor equipment can run to} 
$300 for the average suburban- 
ite. 

The demand for outdoor fur- 
niture and such items as barbe- 
cue pits appears to be an out- 
growth of a “stay-at-home” 
movement that has developed 
with television. And the swing 
becomes more pronounced as 
highways become more crowded 
and the formerly-pleasant Sun- 
day drive into the country turns | 
into a nightmare of gasoline 
fumes. 

oe offshoot to this trend is 

growing development of, 
backyard playgrounds for both | 
youngsters and adults. Swings, | 
slides and sandboxes are becom- 
ing common sights. Wading 


|pools for toddlers which a few 


the | 


| 


years ago didn't exist now may 
be elaborate affairs made out of 
steel frames and _ waterproof 
fabrics costing as much as $170. 

Swimming pools range _ in 
cost from $350 to as high as 


almost sak New construction 
techniques involving reinforced 
pressurized concrete have made 
swimming pools suitable for 
Canada despite severe weather 
changes, manufacturers report. 
More and more “middle-class” 
families are installing swim- 
ming pools with kidney-shapes 
the most popular. One company, 
Lynch Pools, which has prices 
starting at $3,375 expects to 
double its business this season. 


UK Publishers 
Seeking More 
‘Cdn. Paper 


(Continued from page 1) 
ain. During the strike, the mass- 


circulation dailies built up their | 
and ever! 


stocks of n2wsprint 
since have been running 12-page 
papers, but this is a temporary 
bona:.za, which will only last till 
mid-June or so, Ther they’]] have 
to go back to eight again. 

Next fall, 
ers are hoping to go up to 10 
pages. FurtLer increases will de- 
per.d largely on newsprint supply 
and dvullar exchange positions, 

It’s estimated that to add one 
more page to all the newspapers 
in Britain would take about 100,- 
000 tons of newprint a year. 
With newsprint producers booked 
solidly all over the world this 
year, there’s not much room for 
expansion. 

Britzin figures on getting 935,- 
000 tons of newsprint this year 
lfor its newspapers, There’s no 
chance of boosting the total from 
Scandinavia or, apparently, Can- 
ada, in 1955. 

By 1956, however, a substantial 
amount of new capacity will be 
in operation overseas, both in the 
U.K. and elsewhere, If the extra 
100,000 tous frum Canada _ is 
authorized, papers should get 
fatter. 





Base Metal Sup 


Shifts—Here’s 


(Continued from page 1) } 
pile, nicke] supply expected to be 


a problem for some time to come. | evident that the U.S, stockpile is | direct the organization, 


ply Climate 
Outlook Now 


commodities. 
It is becoming more and more 


jthat are made every 


Maclean-Hunter Revenues 


‘Set Record During 


(Continued from page 1) | 
the other is to nurture the Cana- 
dian spirit. « 

“The whole Canadian economy 
operates on decisions made by a 


jgreat many people all cver the 


country; decisions to build or not 
to build; to buy or not to buy; to 
go into debt or to save; to travel 
or to stay at home; to have a 
family or postpone it. 

“The country, grows in propor- 
tion to the number of sound de- 
cisions, as against bad decisions, 
vear by 
ousiness executives, government 
officials and plain, ordinary peo- 
ple. The first role of our publi- 
cations is to furnish the people of 
Canada with sound information 
to guide them to sound decisions. 

“The second role of our publi- 
cations is to help Canadians in 
the process of developing a dis- 


Study Eastern 


Power Pool 


though, the publish- | 


(Continued from page 1) 
river hydro plants to hand-e the 
base loads, plus low-cost addi- 
tions to storage hydro plants to 
handle the peak loads, 

The grid system, he contends, 
would lower power costs, mainly 
because it would justify installa- 
tion of large steam ‘units, turning 
out power at the lowest cost pos- 
sible for a thermal plant. It 
would also stimulate stahjlized 
employment at some coal mines, 
cut over-all administrative costs, 
and reduce the cost of reserve 
capacity, which each individual 
utility must now have for emer- 
gencies. 

The Maritimes’ scattered popu- 
lation has made construction and 
maintenance of transmission lines 
expensive, he argues. Generat- 
ing costs of present thermal 
plants are high. This means a 
larger cost for electrical services 
than in some other places in Can- 
ada. And that, in turn, has dis- 
couraged development of large 
electrical consumption. 

It’s not clear from Christie’s@ 
plant how much authority the 
central body would have. He does 
say it should contro] its own fi- 

nances, have ability to own and 
|transfer property and to acquire | 
other electrical systems. It would | 
design | 


Additional expansion projects are | a factor of diminishing importance | land operation of the whole sys-| 
in the mineral sphere, 


Do we actually know where lo face Communism: 


being considered, and experi- | 
mental work on improving extrac- 
tion processes is being done, 

In discussing stockpile | ade- | 
quacy, the U.S. says that for sev- 
eral of the 13 materials that will 
be 75% or more complete (based 
on the objective) by June 30, 1956, 
the market situaticn indicates that | 
the minimum objectives can be | 
substantially acquired over the| 
next two or three years. For the | 
others, however, the supply will 
probably continue to be short for | 
a considerably longer period. Vig- 
orous efforts are being made to 


proval for its project to take 100 | increase the supply of these few 


million cu. ft. of gas per day from 
Southern Alberta across the bor- 


der, a large part of which would | : 
standpoint of decreasing war re- | 


serve the smelters of Anaconda 


Copper and the American Smelt- | quirer € 
ing & Refining Co. (The Financial | stitution and conservation. 


Post, Jan. 22, Apr. 


“ec, 


9). The Feder- | 


materials. The total defense pro- | 
gram for each materia] is being | 
thoroughly examined from the| 
quirements through research, sub- | 


Total procurement for the U.S. | 


al Power Commission in Wash- | stockpile during fiscal 1955 is ex. | 


ington has approved this deal 
subject to a Canadian license 
being granted before Sept. 1. 


Ottawa appears to be in no 
hurry to issue the license, and it 
|remains very doubtful whether 
it will allow Canadian gas to be 


pected to amount to about $600 | 
millions but approximately two) 


| thirds of this will be in the form | 


| 


used to provide cheap power for | 


the U. S. 
(hind their tariff barrier in com- 
petition with Canadian plants. 
Some observers are drawing a 
parallel between this deal and 
the B. C.-Kaiser dea] on water- 
power which the Federal Govern- 
;}ment is blocking. 


‘Maritime T. & T. 
Floats $3 Mill. 


MONTREAL (Staff)—A $3 mil- 
lion issue of Maritime Telegraph 
& Telephone Co. 334% 20-year 
first mortgage bonds is expected 
to be sold shortly. 


Proceeds will help pay for a 
$6.5 million construction program 
‘ blueprinted by the vompany. Bal- 
ance of the funds will come from 
company resources. 


Last bond financing done by the 
company was $2 million 442% is- 
sue, sold privately in 1952 by 
W. C. Pitfield & Co. and Wood, 
Gundy & Co. The company then 
'sold additional common stock in 
late 1953. No outside financing 
was necessary in 1954. 
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smelters operating be- | 


‘Bid Depository 


| 


of transfers from Defense Produc- | 
tion Act inventories or reimburse- | 
ments to the Commodity Credit | 
Corp. for stockpile materials ac- | 
quired by bartering agricultural | 


System Used 
In Major Award 


Mechanical and electrical sub- 
contractors in Toronto are jubi- 
lant over what they term a “vic- 
tory” for their campaign to stop 
bidpeddling in the construction 
industry. A $3,204,600 general 
contract award was made this 
week on the first major project 
to be handled through the new 
bid-depository (The Post, April 
16). 

The award went to Pigott Con- | 
struction Co. Ltd. for the Ontario | 
Government's ultra-modern Can- 
cer Institute — an addition to 
Toronto’s Wellesley Hospital 
(The Post, March 26), Electrical 
contractors will be Canada Elec- 
tric Co. Ltd. All the mechanical 
trades will be handled by Uni- 
versal Plumbing and Heating 
Co. Ltd. 

Norman Urquhart, chairman 
of the t’ustees, told The Post that 
all eight general contractors bid- 
ding had followed architects’ in- 
structions to use only subtrade 


| prices obtained from the deposi- 


| tory. 


He added: “Before we 
opened the tenders, we decided 
that anyone who had not met 


| these requirements would not be 


considered.” 

Subcontractors have been 
meeting architects and general 
contractors since last November 
to try and stamp out the prac- 
tice of bid-peddling, under which | 
a subcontractor’s price may be| 
bootlegged to his competitors for | 


+ them to meet it. 


A spokesman of the National 
Association of Plumbing and 
Heating Contractors’ and the 
Electrical Contractors Associa- 
tion of Ontario told The Post: 

“This is the first major victory 
in our fight to get sanctity for 
our bids. The architects and the 


ltrustees are to be congratulated 


*- 3% test case, ur 
33 others to help stop this vicious 


for standing firm on this vital 
It should encourage 


chiselling, which harms ¢lients 


,and contractors alike.” 
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YOUNG MEN! You CAN SERVE YOUR coun 
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tem. 


| mand, 


1954. 


tinctive Canadian culture and a/| 
distinctive way of life. We seek | 


‘to do this by promoting a knowl-| 


edge of Canada and things Cana- 

dian dmong all] our readers. Our 

ultimate aim is to give them 

greater pride in their citizenship; 

an understanding of their past and 
faith in their future.” 


Canada Holds | 


(Continued from page 1) 

But, up to April 27 this crop year, | 
they weren't much better. 

Exports of wheat and wheat 
flour.from Aug. 1, 1954, to April 
27: 187 million bu. Same period 
last year: 186 million bu. . 

Because of better domestic de- | 
total commercial  dis- 
appearance of Canadian wheat 


Wheat Line 


| was about 3% higher than in the 


same period last crop year—al- 
most 233 million bu. compared 
with 225 million. 

Our wheat surplus is down to 
about 535 million bu. — stil] a 
sizeable sum. But there’s no im- 
mediate prospect of a substantial 
slash in the surplus, unless the 
Prairie Provinces have another 
crop failure similar to last year’s. 

Does this mean wheat prices | 
must give in to the influence of | 
heavy supplies? 

Except for Canada, they prob- | 
ably would have done so before | 
now. Howe told The Commons: 
“Canada is largely respotsible 
for the fact the price of wheat 
has not collapsed. We have re- 
fused to be panicked.” 

The Government Wheat Board 
has stuck to the theory that de- 
mand for wheat is relatively in- 
elastic, does not increase greatly 
in response to lower _ prices. 
Therefore, Canada has been ex- 
tremely reluctant to cut prices, 
feeling lower prices would mean 
lower income to wheatgrowers. 

The U.S., however, has barter- | 
ed wheat for strategic materials; | 
accepted local currencies for 
wheat; given it away; and, gen-| 
erally, price-supported wheat} 
above world levels, then subsi- | 
dized exports. 

But Howe suggested Canada 
will stick with past policy. He 
said: “I believe . . . it would be | 
very unwise for Canada to enter 
into a giveaway program simply | 
for the purpose of reducing our | 
wheat surplus.” 
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ae Ability to Invade Canada 


On May Day last year, nine giant 4-jet “T-37" bombers roared over Red Square 


in Moscow. 


American centre and returning non-stop. 


..and western observers. realized that the Communists had in 
production long-range planes capable of A-bombing any strategic Canadian. or 


The mind reels at the thought: that destruction such as London never knew can 
come here — can consume in minutes our key industrial areas, our cities, our homes... 
suddenly, aggression is no longer half a world away. 


The radar probing the grim night sky is in truth a sentry at our very gates. Only 
our rcadiness will make Communism pause ...we must man the ramparts. of freedom 
with all our strength — strength of will, courage, faith.and preparedness... then, and 
only then, will we keep our homes inviolate and our cities whole. 
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DEALERS 16 
GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES. 


276 St. James Street West 
Montreal 


Telephone: HArbeur 426) 


Hamilton Vancouver 
Quebec dew York 


MAsLeop, Youns, Wein & RATcuFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE  ©6MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Sereet West, Toronto Telephone: EMpire 4-016! 


@BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 
Full ronge of office stetionery, greeting cards and used office equipment. 


This Deal Has Pros, Cons 


A Look At The St. Lawrence Corp. Proposal 


Corp. shareholders will | ucts and 725,000 shares of Massey- ; became important shareholders of 

May 31 proposal which, | Harris-Ferguson for $5,125,000.| St. Lawrence Corp. back in 1951 

it approved, will further increase |In this case, the shares were/in a struggle for coritrol of the 
"s stake in the forest | bought from Heathview Corp., in| company with a U. S. group. In 

also involves | which the same three Argus di-| that year, the stock had a high of 

buying stock owned indirectly by | rectors hold an interest. $49 and a low of $23. Thus the 
company directors. | The purchase of the B. C. Forest | Price at which it is being turned 
. The proposal: The ratification of |and Massey - Harris - Ferguson | °VerT to Argus is at least $25 a 
a contragt to buy 200,000 shares | shares was approved at a meeting | Share above the market price in 
of St. Lawrence Corp. (there are | in October. At that time, share- 
1,102,715 outstanding) for $15 | holders were told that the Massey- 
millions. The shares are being | Harris-Ferguson shares “were 
bought from Arbor Corp. 4/ acquired (by the Heathview com- 


By PAUL S. DEACON 


On the other hand, observers 
point out, St. Lawrence has re- 
arranged its finances and expand- 


wholly owned subsidiary of an-| pany from the Harry G. Ferguson 


other company in which three 
Argus directors, E. P. Taylor, W.| 
E. Phillips and M. W. McCutch- 
eon, are substantial shareholders. 
The deal is somewhat similar to 
a transaction last year in which 
Argus Corp. bought 100,000 shares 
of British Columbia Forest Prod- 


Aluminium Ltd. 


Profit Up 33% 


MONTREAL (Staff)—Sharply | 
higher sales and profits are re- 
ported by Aluminium Ltd, for 
the first quarter. They reflect 
improved earnings from overseas 
subsidiaries as well as from 
Canadian operations, the company 
states, bui absorption of start-up! 
costs at Kitimat continued to 
have some effect on gross profits. 

Consolidated sales climbed to 
$84.5 millions from $68.3 millions | 
a year earlier, a gain of 22%. 
Cost of sales increased to $50.8 
millions from $40.7 millions, and 
depreciation rose to $7.3 millions | 
fhom $4.5 millions. | 

Net profit at $9,053,394 was up 
33% from $6,787,939. It was equal | 
to 9lc per share (based on 9,950,- | 
573 shares, outstanding at March) 
31), vs. 68c in the same period of 
1954. 


| ment now pri 


interests) under circumstances 
which made it.necessary to act on 
very short notice in the interests 
of all the shareholders of Massey- 
Harris-Ferguson Ltd. In order 
that Argus Corp, might maintain 
its position in Massey-Harris-Fer- 
guson, the group had offered to 
make available to Argus Corp. a 
portion of the shares acquired, it 
was explained. 

This time, President Taylor says 
that directors have authorized the 
purchase of the St. Lawrence 
Corp. stock with a view to broad- 
ening and diversifying the com- 
pany’s investments. “At the pres- 
ent time, your company has a 
relatively small investment in the 
common shares of St. Lawrence 
Corp. and the additional invest- 
sed wil! give your 
company a tantial stake in a 
basic Canadian industry which 
your directors consider has good 
growth possibilities.” 

In the case of the Massey and 
the B. C. Forest purchase, the 
price paid was about $1% mil- 
lions below the then $6.6 million 
current market price, based on $8 
a share market price in each case. 

In the St. Lawrence purchase, 
the $75 a share price is close to 
the peak of $78 set recently for 
the stock. Early this week it was 
selling in the $72-$74 range. 

To finance, the October deal, 


| Argus sought and received share- 


ed and modernized its facilities in 
the interval. Earnings prospects 
are said to be excellent. 

They also point to the increase 
in value in B. C, Forest and 
Massey shares since the October 
transaction—from $8 each to $12 
and $9%, respectively. 

An essential factor, certainly, 
is that the three Argus directors 
have made clear their interest in 
the transactions, and have made 
them subject to shareholder ap- 
proval. Shareholders have there- 
fore had an opportunity of ex- 
pressing their views and using 
their votes. 

As part of the present deal, 
common shares are being sold. 
Shareholders will have an oppor- 
tunity to maintain their pro rata 
interest in the company if they 
wish because the offer is open 
to all. Any shares not taken up| 
are being underwritten by Arbor 
Corp.—the seller of the St. Lawr- 
ence stock, 

7 


| 


Argus Interested 
In Howard Smith? 

Street reports suggest Argus 
interests may be mov:ng into still 
another forest products venture. 
Col. W. E. Phillips recently went 
on the board of Howard Smith 
Paper Mills, and rumors are that 
some of the cash in the Argus- 
controlled Dominion Tar & 
Chemical may be being used to 
acquire an interest in Howard 





The main operating subsidiary, 


Aluminum Co, of Canada, showed | 


net profit of $7,432,415, against 


$6,025,475. Sales increased to $62.4 | 


millions from $46.4 millions, and 
cost of sales to $37.4 millions 
from $25.4 millions. 


holder approval of the sale of|Smith. The stocks has been sell- 
$7.5 million secured notes and/|ing recently around $40 a share, 
$7.5 million second preference | after selling as low as $30 a share | 
|stock. To finance the St. Lawr- earlier in the year. 

Pence transaction, company pro- =e. eS 

poses to sell the $7.5 million| Expect Three Major 

balance of the secured notes New Financing Issues 





Road Program 
In N. B. Set 
At $155. Millions 


FREDERICTON — New Bruns- 
wick’s highway building and 
maintenance program for the 
current year calls for expendi- 
tures of $15.5 millions, Premier 
Flemming disclosed. 

New construction decided on to 
date will require upward of $1% 
million with the remaining $14 
millions-plus being earmarked 
for possible other new work and 
maintenance of main trunk, sec- 
ondary roads and bridges. The 
over-all program calls for ap- 
proximately 500 miles of asphalt- 
ing, including prime and seal and 
re-capping, together with between 
18 and 20 miles of reconstruction. 
The roughly $2 million asphalt 
program covers every county in 
the province. 

Major new construction projects 
decided on to date include the re- 
construction of an 8-mile stretch 
of Route 2 between Fredericton | 
and McGinleys Ferry; a 2.4-mile 
stretch on Route 2 between Nau- 
wigewauk and Hammond River; 
a. 7%-mile stretch on Route 1 
between Stephen and Waweig; 
and a possible $1.5-million stretch | 
of Trans-Canada Highway. 


PEMBINA PIPE LINE LTD. 


Notice to Holders of Trustee's In- 

terim Bonds of 4%,% First Mortgage 

17 Year Bonds Series “A” Due De- 

cember 1, 1971, of Pembina Pipe 
Line Ltd. 


Notice is hereby given to holders | 
of Interim Bonds of Pembina Pipe | 
Line Ltd. 434% First Mortgage' 17 
Year Bonds Series “A” that Defini- 
tive Bonds having June 1, 1955 and 
all subsequently due interest cou- 
pons thereto attached are now avail- 
able for issuance at the offices of 
Montreal Trust Company, Trustee, 
in the Cities of Vancouver, Calgary, 
Winnipeg, Montreal and Toronto, 
against the surrender of such In- 
terim Bonds. 

DATED at Calgary this lith day | 


of May. 1955, 
MONTREAL TRUST COMPANY, 
Trustee. 


PEMBINA PIPE LINE LTD. 
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An Outstanding 
- Municipal Credit 


The Municipality of Metropolitan Toronto is 
recognized as one of the outstanding Canadian 
municipal credits. 


This recognition is based on the position 
of the municipality as a leading commercial, 
financial and manufacturing centre, on the 
high levels of income enjoyed by its citizens, 
and on the long record of sound municipal 
administration of its largest constituent unit, 
the City of Toronto. We offer as principals — 


The Municipality of 
Metropolitan Toronto 


344% Debentures 
Due: May 2nd, 1975 
Denomination: $1,000 


Price: 99.50 and interest, to yield 3.54% 


The Debentures of the Municipality of 
Metropolitan Toronto provide a high degree 
of safety and an opportunity to. diversify 
investment holdings by the addition of a 
sound municipal security. 


A prospectus containing information as to 
the Metropolitan Corporation will be for- 
warded upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 





Notice to Holders of Trustee’s In- | 

terim Debentures of 5% Sinking | 

Fund Debentures Series “A” Due 

December 1, 1972, of Pembina Pipe | 
Line Ltd. 


Notice is hereby given to holders | 
of Interim Debentures due Decem- 
ber 1, 1972, of Pembina Pipe Line | 
Ltd., that Definitive Debentures 
are June 1, 1955, and all subse- | 
quently due interest coupons thereto 
attached, are now available for issu- | 


ance at the offices of Montreal Trust | 


WaLwyn, FisHer & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK URDERS EXECUTED ON ALL EXCHANGES 


Send for free literature 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. Jemes Street West, Montreal — Telephone Pleteey 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 


Name 
Address 


authorized in October and to sell 


New financing by the Province | Company, Trustee, in the Cities of 


COMPANY > 


common stock through a rights 


of Quebec is expected shortly. 


R E i oO bo T sg | offering (one new share at a price | The new issue will consist of $25 


Public Utilities 
EASTERN POWER & LIGHT CO..,' 


| Sydney, N.S., net profit of $158,404 | 
(for 1954 was 0.6% lower than 


1953 | 
net of $159,422. 

Gross operating revenue increased | 
8.6%, operating and maintenance ex- 
pensés were up 10.2% and wages 
and salaries were 9.9% higher, re- 
ports President M. R. Chappell. Cost 
of power purchased was $799,046, 
71% of total ex: 


to be determined, for each four 
now held). 

n both deals, the purchases 
have been made subject to ap- 
proval by the shareholders. 

Some Raised Eyebrows 

Some investors have raised 
their eyebrows at the proposals 
to purchase stock from companies 
in which key directors have a 
substantial interest. They ques- 
tion the method by which com- 


penses, 
Kwh sales amounted to 56,173,000,| pany directors make investments 
an increase of 9.6% over 1953. New\on their own behalf and later 
customers -connected totaled 384,/turn the stock over to the com- 


bringing total connected at the year 
end to 17,122. Maximum system 


pany. 
Interests associated with Argus 


million 3%% 18-year debentures. 
Also expected soon is a $15 mil- 
lion 3% % bond issue of British 
Columbia Electric. The bonds 
mature June 1, 1980 and offering 
price is expected to be 994. 
Canada Safeway, which is mov- 
ing into the Toronto area, is also 
expected to do financing through 
a subsidiary, Wingate Equip- 


include a $5 million 4%% deben- 
ture issue, consisting: of $2 mil- 
lion serials duz 1953-65 and $3 
million sinking fund debentures 
June 1, 1970, according to street 
sources. 


ment Lessors Ltd, Issues will! 


peak load ¢ ed 16,000 kva for 
the. first time in the company’s 


Com lication ~ to th 
any’s application e 
Nove beocls Board of Commission- 
ers of Public Utilities for a revision 
tion rate was approved 

ve from Jan. 1, 1054. 
Capital expenditures totaled $346- 


ACCOUNT 
a #1 2 seinen 
tice B17,588 (286,774 


INVESTMENTS 
FUNDS . ‘ sdeeesees 


As principals we offer subject to prior sale 
and change in price: 


$100,000.00 
_THE HYDRO-ELECTRIC POWER 


IDEAL TORONTO ACCOMMODATION || 


THE SHERIDAN offers new extra pongo furnisheil apart- 
ments, with enamel] kitchen and tile bath, elevator und T.V. 
AVailable at the most reasonable rates. $115 to $140 raonthly. 
Mr. M. Koffier, SHERIDAN. 


1582 Bathurst at St. Clair — MO, 5030 


Quality leather goods for discerning executives 


COMMISSION GF ONTARIO 


3% Bonds maturing June 15, 1973 
Guaranteed as to principal and interest by the 
: Province of Ontario 
Callable on or after June 15, 1971 at 100 
and accrued interest 


PRICE: 97.25 and acerued idterest 
YIELD: 3.20% 


BURNS BROS. & DENTON 
Limited 


307 Place d’Armes, 
Montreal 


Winnipeg 


44 King St. W., 
Toronto 


Ottawa Hamilton 


DomINiCK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


TELEPHONE: PLATEAU 8153 


Underwriters & Distributors 


of Government 
& Carporate Securities 
——— Direct private wire connection with ———— 


DOMINICK & DOMINICK 


Agta. ie ie 


Sane te eeeeeeeee 48,000 
iT FORT cceccece 

itionsl depree. of $oLs16 in 

of that in oe 

Piercy reducing th ease eet. 


$2. 


1953 
$05,012 
105,347 

75,994 


TUCKETT TOBACCO CO., Ham- 
ilton, Ont., consolidated net profit 
of $350,675 for the fiscal year ended 
Mar. 31, 1955, was 15.3% lowér than 
prévious fiscal year’s $414,223. 

Results for the year were dis- 
appointing, reports President Harry 
Wilson. Sales volume was “for the 
most part well maintained”. But 
company’s leading brands are of) 
the blended type, and did not bene- | 
fit from the increase in demand for | 
Canadian - manufactured Virginia! 
cigarettes. | 

Dividend rate on the common 
stock has been “substantially re-| 
duced” from $10 to $7 per share per 
annum. All common stock is held | 
by Imperial Tobacco Co. 

CONS, INCOME ACCOUNT 


@ Vienna Leather Goods 


60 Avenue Read, Toronte, WAinut 1-9117 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 


69 WEST KING ST., TORONTO 


LATEST REPORT SHOWING 
LIST OF SECURITIES HELD 


New Issue 


To be clated: June 1, 


Vancouver, 


Pet at Calgary this llth day 
° 


May, 1955, 
MONTREAL TRUST COMPANY, 
Trustee. 


Calgary, Winnipeg, | 
Montreal and Toronto, against the | 
surrender of such Interim Deben- | 
tures. | 


#4 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 


Aiding Conadian Business, big and small, 


with banking service that is 


co- 


operative and sound 


THE CANADIAN BANK OF COMMERCE 


To 


tal Assets over $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 680 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, 


Por 


tland, Ore., San Francisco, Los Angeles, 


and the British West Indies 
Banking Correspondents Throughout the World 


$1,750,000 


Greater Vancouver Water District 
34% and 34% Non-Callable Debentures 


1955 


To mature: June 1, 1958-1980 


Principal and semi-annual interest (June 1 and December 1) payable in lawful money of Canada in the cities * 
of Vancouver, Victoria, Winnipeg, ‘Toronto, Montreal, Saint John, or Halifax at the holder’s option. 
Coupon debentures in denominations of $1,000 with provision for registration as to principal. 


Legal Opinion: Messrs. Manning, 


Mortimer and Mundell, Toronto. 


The proceeds from this financing will be used to provide funds for the general expansion of the 
Corporation's system. 


Year 


1958 
1959 
1960 
1961 
1962 
1963 


Coupon Maturity 


55,000 
57,000 
58,000 
60,000 


SCHEDULE OF MATURITIES 


Year 


1964 
1965 
1966 
1967 
1968 
1969 


Coupon Maturity 
314% $62,000 
3% /0 64,000 

314% 

3°3% 

1 @% 

“2/0 


Coupon Maturity 
34%% $95,000 
3126, “og.000 
34% 

344% « 


L207 
34 /@ 


Year Coupon Maturity 


1970 
1971 
1972 
1973 
1974 * 
1975 


Prices on Application 


ior sale, if, as and when issued and accepted by us, and 


We, as principals, offer these Debentures, subject to 
delivery on or abuut June 6th, 1955. 


subject to the approval of Counsel 
A descriptive circular containing general information and financial statistics is available upon request. 


14 WALL STREET. NEW YORK 


per 
Preferred 
, - 3 
CONDENSED 
Mar. 31 
Tetal 


CONS, BALANCE SHEET 
3 1954 
oo Equitable Securities Canada Limited 
Pemberton Securities Limited Nesbitt, Thomson and Company, Limited 


The Western City Company Limited Cochran, Murray. & Co. Limited 


Mackellor Bidg., 25 Melinda St. 
TORONTO 
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pd 
Renata 
OFFICE 
SPACE 


EARLY POSSESSION IN THE NEW 


CONFEDERATION LIFE 
BUILDING 


at Bloor St. £. and Mount Pleasant Rd. 


Rental Agents 


Naa 


aorta: 


TRUST 


POWER 
for INDUSTRY 


Featured in the current issue of our 
‘Investment Review’’ is an article headed 
*‘Canada’s Hydro Power and Industrial 
Development’’. This article stresses the 
fact that only about one-quarter of Canada’s 
recorded available water power has. been 


MANAGED INVESTMENT 


Compton’s Break-Up Value 
Jumps $800 In Month 


As a result of the rise in Canadian stock prices during the month 
ended May i5, the break-up valuation of Compton’s account increased 
$800 to a new high of $27,664. Compton’s manager attributes market 


strength to improved business earnings and “ 


Compton’s Manager Says: 

Spurred by reports of improv- 

business conditions, and in 
corporation earnings, the Cana- 
dian stock market again recorded 
further strength during the 
month ended May 15, The To- 
ronto Stock Exchange index of 
industrial stocks advanced from 
385.00 on April 15 to 393.10 on 
May 16, the date on which Joseph 
Compton’s valuation was pre- 
pared. 

As a result of the improvement 
in Canadian stock prices, -he| 
“break-up” valuation of Comp- 
ton’s investment account rose to 
a new high of $27,664.2' as at} 
May 16. This is an increase of | 
$800 when compared with the! 
preceding month, and an advance 
of $6,900 over the May 15, 1954 
valuation. ‘“ 

During the month ended .May 
15, Joseph Compton increased 
his” holdings of International 
Nickel to 100 shares, and at the 
same time, he eliminated from his 
investment portfulio two com- 
mon stocks (Canceda and Domin- 


ion Sugar and Cockshutt), one} cash 


precious metal stock (Kerr-Addi- 
son), and vne preferred stock 
(York Knitting “A”). 

As a result cf ‘the switches, | 


tions. 


> 
Compton’s rate of annual income 


was increaced by $35.50 to $1,- 
283.75 as at May 15. 

No invest.nent income was re- 
ceived by Mr. Compton during 
the period ended May 1%, The 
monthly withdrawal of $60 for 
personal expenses was made ac- 
cording to the management 
agreement, As a resuit of the 
withdrawal, the cash balance in 
Joseph Compton’s account was 
reduced to $184.89, as at May 15. 


The Compton Account | 
Now Stands 


Neo. of 
Shs. 


100 Abitibi ....cscccccces 
30 Aluminium ... 


Per 
Sh. 
May 16 
$3142 
87 84 
24.69 30 
29.60 36 
24.50 49% 
684 
3378 
y ‘ 58'2 
100 International Nickel . r 62% 
SUMMARY 
Book Mkt * An. 
Value Inc. 


tla ne 
Com. Stocks . $10,025.97 $17,445.00 $737.50 
Min. Stock— 
7,804.99 10,034.38 546.25 
184.89 184.89 ae 


Value 


$18,015.85 $27,664.27 $1,283.75 
Current market value of fund $27,664.27 
Prospective annual income ... 1,283.75 
Av. yield on orig. $10,000.00 .. 12.84% 
Av. yield on curr. mkt. val. «« 4.64% 


MacNab’s Manager Decides 
Not To Take Profits Yet 


Thrift Stores 
Make 1-5 Offer 


MONTREAL (Staff)—-Construc- 
tion work started this week on 
Thrift Stores Lta.’s new ware- 
house and office building in north- 
west Montreal. To cost about $2,- 
250,000, it will have 44; acres of 
floor space, President J. E. Savard 
states in a letter to shareholders. 


The warehouse is being built in 
the centre of 13% acres of land 
to permit future expans on. There 
will be railway trackase accom- 
modation for 12 cars, end facili- 
ties for unloading 15 ard loading 
16 trucks simultaneously. 

Mr. Savard confirmed plans for 
selling a $1.3 million issue of serial 
bonds to help pay for the expan- 
sion and for a $350,00(' addition 
to working capital. Another $1.3 
million is expected from a new 
offering of common stock. 

Shareholders of record June 1 
wilt be offered one new share at 
$29 for each five already held. A 
total of 45,248 ‘shares is involved, 
and the rights will expire July 5. 


.|Westinghouse Win 


Cheakamus Order 


Contracts worth over $2.3 mil-| 
lions for equipment fcr British 
Columbia Electric Cy.’s new 
Cheakamus hydro-electric plant | 
north of Squamish will be shared 
by Canadian Westinghcuse Ltd., 
and Vancouver Iron Works, Ltd. 

Westinghouse will build two 
70,000 kilowatt generators and 
transformers, switch-g2ar and 
control equipment for the new 
project which, says the “irm, will 
be the largest remotely controlled 
hydro-electric plant in the world, 
Contract price is $1,614,000. 


Vancouver Iron Works will 
start immediately on fabrication 
of two 95,000 hp turbines. Con- 
tract is worth $744,000, r2presents 
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PROVINCE OF SASKATCHEWAN 


3%% SINKING FUND DEBENTURES 


TO MATURE MAY 15, 1975 
(CALLABLE AT 100 ON OR AFTER MAY 15, 1973) 


PRICE: 98.75 AND INTEREST 
YIELDING OVER 3.33% 


BELL, GOUINLOCK & COMPANY 


Limitio 


ESTABLISHED 1920 


WINNIPEG 
KITCHENER 


TORONTO 
HAMILTON 


MONTREAL 
LONDON 


DR. F. C. BARRETT 


Dr. J. S. Bois, President of Bois, McCay 
& Associates Limited, announces the ap- 
pointment of Dr. F. C. Barrett, as Executive 
Methods Consultant with their Montreal 
office. F. C. Barrett served as Flying 
Officer in the R.C.A.F.; studied at McGill, 
Harvard, and at M.1.T. where he obtained 
a Ph.D. in Industrial Economics; and lec- 
tured at M.I.T. and McGill. His industrial 
experience covers four years as staff 
specialist in management development. 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan . C. Woolley . W. Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 


A Milestone of Growth 
for Private Companies 


As a successful enterprise expands, the private resources of the 


owner and his associates are often unduly drawn upon to meet the 
need for additional capital. The tendency is to delay before pass- 
ing the next milestone of corporate growth . . . raising capital by 
the sale of securities to the investing public. Frequently, until this 
step is taken, the business operates with too little reserve of liquid 
assets and the principal shareholders continue to run the risks 
associated with too heavy an involvement in a single investment. 


developed up to the present time. It also 
relates electrical power to our standard of 
living, points up the fact that manufactur- 
ing of electrical goods has become an 
important segment of ous industrial eco- 
nomy and summarizes hydro development 


90,000 manhours of local employ- 
ment in the next 24 morths The 
turbines will be the largest on 
|the BCE system and are sched- 
luled to meet the project's “in| 
service” deadline of late summer, | 
1957. 


Despite the recent sharp rise in paper and metal shares, MacNab’s 
manager has decided that the time to take profits in these groups 
has not yet come. 

MacNab’s holdings of Powell River, Abitibi and Howard Smith 
Paper common and Abitibi preferred should benefit from possible 
strengthening of the U.S. dollar. Also, there are some rumors of 
a rise in the price of newsprint. Prospects for International Nickel 


now under way. 

The issue also contains an article on the 
present significant development of the 
natural resources of New Brunswick, a 
page of comment on business and finance, 
items of recent news on Canadian gom- 
panies, and a list of investment recom- 
mendations. 

For your copy of this interesting publica- 
tion, telephone, call at or write to any 
of our offices mentioning ‘Investment 
Review’’. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 


Please send me a copy of your current issue of 
“Investment Review.” 


" Coose 


and the 


A sad story this one— 
about the farmer who was 
growing rich thanks to that 
unusually gifted goose who 
presented him with an egg 
of pure gold every day. Every 
day that is, until the farmer 
decided to get rich faster, 
carved up his goose to get at 
the gold—and of course, 


found nothing at all. 


“Wee 


A silly way to lose a fortune, you'll agree, but we see much 
the same thing happen all the time in a business like ours. 


A man comes into the office—a speculator who wants to 
do some trading in stocks or commodities. And that’s all 
right because he can afford it, and he knows how it’s done. 
So on the basis of pretty careful study he decides what 
he wants to buy and gives us an order. 

As it turns out, he makes a good choice. He really hits it, 
and on paper his profits pile up. Up, in fact, to a point 
where he should really think of selling. 

But he doesn’t. By now he’s grown greedy—wants every 
penny he can make. 

Well, you can guess the rest of his story. Prices fall, but 
his hopes don’t. He hangs on and on as his profits dwindle 
and he finally winds up with a loss. 


Moral? A golden egg, even a little one, is better than 
@ gone goose. 


MERRILL Lyncn, PIERCE, FENNER & BEANE 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of C 


35 KING STREET WEST, TORONTO 
Teléphone: EMpire 6-1501 
(Office open Saturdays from 9 A.M. to 1PM.) 
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and Noranda also seem attractive in view of the strength of U.S. 


The $25 millions Cheakamus | 


copper prices, 


For the time being, therefore, MacNab’s manager says he’s willing 


to hold what he has. 


MacNab’s Manager Says: + 


The recent steady rise in the/ 
market value of the Canadian pulp 
and paper stocks has benefited | 
your account. You are holding 
Abitibi preferred and common, 
Powell River common and How- | 
ard Smith Paper common. 

It is rumored that an increase | 
in the price of newsprint is pos- | 
sible. Also the rise in U. S. ex- 
change will be beneficial to the 
Canadian newsprint producers 
this year. 

At the annual meeting of the 
Powell River Co. held in April, 
the president, Mr. Harold Foley, 
made several important § an- 
nouncements, involving the sale 
of the company’s power generat- 
ing and distribution system, which 
was purchased by the B. C. Elec- 
tric Co.; the sale of the company’s 
townsite to employees who form- 
erly rented their homes from the 
company, and the planned in- 
crease in the company’s newsprint 
capacity by about 25% through 
the installation of No. 9 machine. 

The president announced an 
increase in the regular quarterly 
dividend from,25c to 30c and an 
extra of 30c payable June 15. Mr. 
Harold Foley was appointed 
chairman of the Board and was 
succeeded by his brother, Mr. Joe 


| development will be operated by | 
|remote control from BCE’s load} 
control office in Vancouver, 60 
miles away. 


Foley, as president. 

As a result of these announce- 
ments Powell River shares moved | cejjent prospects for the copper 
up from about $43% to $52 (on salinity ond a strong price for the 
May 10) since the annual meet-| metal in the U. S. On May 10 it 
ing late in April. I have decided | was announced that shareholders 
to retain your holdings in view | of record May 13 will receive one 
of the excellent future prospects | share for each share held and that 
aie company and the industry | the shares will sell ex dis:ribution 
in general. on the Toronto Stock Exchange on 

You also hold $1,000 B, C. Forest | way 11. International Nickel has 
Products 5% convertible bond! iso benéfited marketwise from 
due 1962. These bonds are con-/ the copper situation and a strong 
vertible into common stock on the | gemand for metal for industrial 
basis of 10 shares of stock for each | use. No further changes have been 
$100 par value. The stock is cur-| made in your list since the pur- 
rently quoted at about $12.50 per | chase of 50 shares Sicks Breweries 
share and the bonds at $120 bid. ¢4. your account on April 15 at 

Other pulp and paper stocks | $281. A valuation of your ac- 
held on your list are Abitibi| count will be forwarded to you | 
Power and Paper Co. and Howard | on May 15 as usual. 

Smith Paper Co. Both of these 

companies’ common stocks have 

shown a substantial appreciation 

in value this year due to good | ==—[[aRUASHNOWNN 
earnings and a more favorable 

U. S. dollar exchange position, 

which has improved the profits of 

Canadian pulp and paper produc- 

ers and should continue to do so 

this year. 

Noranda Mines recently sold up 
to $100 a share on rumors of a 
split in the stock. I have decided 
to hold Noranda due to the ex- 





Offer $600,000 Debentures 


Vancouver Contracting Firm 


MONTREAL (Staff)—A $600,- 
000 5% debe.ture issue of Empire 
Roofing & Sheet Metal Works 


charges will total $30,000 on the 
new debentures. 
Outstandinz capitalization will 





Member: 
The Investment 
Dealers’ Association 


of Canada 


The investment dealer who is also-an underwriter is able to pro- 
vide valuable service when new capital is to be raised and the prior 
investment of principals reduced. He has the facilities and experi- 
ence to prepare the comprehensive financial plan which is required 
in these circumstances. 

As underwriters for thirty-four years of all types of securities of 
industrial companies, we invite inquiries from principals of 
private companies. 


Gairdner & Company Limited 
320 Bay Street, Toronto 
EMpire 6-8011 


Montreal Kingston Quebec Calgary 
Hamilton Kitchener London Edmonton 
New York 


Vancouver 
Winnipeg 


Ltd. has beer offered publicly by} now consist of $300,000 5% de- 
W. C. Pitfield & Co. The series| bentures due 1970; $124,231 1% 
A, 15-year sinking fund issue was; non-cumulative redeemable $1 
priced at 100 and accrued inter-|par preference stock; and 30,000 
est. n.p.v. commen shares. Officers and 

Of the proceeds, $283,500 will|/directors include G, K. Hale, 
be used to retire 5%% first| president; A. W, Hale, secretary- 
mortgage and collateral trust| treasurer; R. D. Hale, R. H, Hale 


bonds outstanding, and about | and J.M. McAvity. + 


Russ Hall and John A. Roberts, co-founders of Spartan Air Services Limited. 
Above, a helicopter of the Spartan fleet on a survey flight. 


F. L. NEUMAN 


The appointment of Mr. F. L. Neuman, 
P.Eng. as Manager — New Products has 
been announced by Mr. David S. Lioyd, 
President, Linde Air Products Company 


240 CREDIT UNION MEMBERS 
SAVE $33,000 IN 2 YEARS 


$260,000 to repay bank loans and 
overdrafts. Balance is for general 
corporate purposes, 

Empire, a Vancotver concern, 
has done a general contrecting 
business in the roofing and sheet 
metal industry since it was in- 
corporated in 1929. In 1952, it 
acquired all the outstanding 
shares of three affiliated com- 
penies—Hale-Co. Metal Products 
Ltd., Westr.inster Sheet Metal 
Works Ltd, and Pireem Estates 
Ltd, Ana last year, it formed 
Centinental Aluminm Products 
Ltd, to manufacture aluminum 
wind.ws, store fronts and build- 
ing fronts. 

Four plants—in Vancouver and 
Westminster—have a total floor | 
area of 65,000 sq. ft. _ 

Cumbined sales of the company 
at.d its subsidiaries in 1954 were 
up over 42% from 1953, and have 
increased by more tha: 300% in 
the last five years, it’s stated. 
For the first quarter of 1955, they 
were 30% higher than a year 
earlier. 

Roofing, sheet metal and ven- 
tilating contracts now held total 
over $1 million, while Hale-Co.'s 
business (domestic and industrial 
heating units) is continuing to 
expand, it’s stated. 

Earnings after depreciation but 
before interest and taxes, for the 
14 months ended Dec. 3., 1954 
totaled $111,335, and net profit 
was $83,226. Comparable figures 
for the year ended Oct, 31, 1953 
were $76,115 and $31,964, respec- 
tively. 

Maximum annual interest 
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Balance sheet at the end of 1954 


Current assets were $742,486, cur- 
rent liabilities $607,035. 


(formerly Dominion Oxygen Company) 


| s}.owed total assets of $1,436,291. | Division of Union Carbide Canada Limited. 


ROYAL SECURITIES 


CORPORATION LIMITED 


Underwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 


ROYAL SECURITIES 


COMPANY 
Members: 


Montreal Stock Exchange, 


Canadian Stock Exchange 


The Toronto Stock Exchange 


e 


Montreal, ‘Toronto, Halifax, Saint John, 


Quebec, 


Ottawa, Hamilton, Winnipeg, Calgary, Edmonton, 


Vancouver, 


Charlottetowa, 


St. John’s, Nfld. 
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- - » and pilot their way to financial security 
CREDIT UNION such as this, is simply a group of 


A friends who join together for greater financial 
security. They use their credit union for easy saving 
right where they work. With the funds provided by 
these pooled savings, members can borrow at low 
interest rates to meet unexpected expenses or to save 
themselves from the burden of high finance charges. 
There’s no embarrassment, no red tape, because 
members run the credit union themselves. Its profits 
are their profits. 


Mr. Roberts, Sportan’s President, says, “We find that the 
credit union encourages savings and answers the everyday 
credit problems of our people. Our men are in the forefront 
of Canadian mapping, prospecting and development, and just 
naturally have a keen eye for the future. And they like the 
Credit Union’s help in building their own future.” 

Many of Spartan’s young people have married within the 
past few years and were finding difficulty in “getting started.” 
Their need—a self-help thrift plan. A credit union proved 
to be the answer. 

The Spartan it Union was formed in 1953. Its 240 
members deposited savings as they could afford them. In only 
2 years they have saved $33,000, and from their combined 
savings have loaned $52,000 to each other. 


Many credit unions provide the added protection 
of special life insurance at no premium charge. This 
means savings may be doubled up to $1,000 if 
a member dies. And loans may be cancelled in the 
event of death or total disability. 


Any group of 50 or more people can organize a 
credit union. Take the same simple step Spartan Air 
Services took . . . write for full information on how 
to start a credit union today. 


CLIP AND MAIL 
Dept. F-6, Credit Union 
P.O. Bex 65, Hamilton, Ontario 
Please send me, without cost, complete infor- 
mation on organizing a credit union. 


RMB. ccccccndconccctecccceecccnssebeccccces 
POM icc cccccccccccccscsscccccocoovccce r 


Company Nome. ....-sccceccseccesetscesecccs : 











The Editorial Page 


it's Their Own Argument 


After hearing the arguments of Northern 
Affairs Minister Lesage in Vancouver last week, 
fair-minded Americans must surely admit the 
soundness of Canada’s position in the current 
international waters dispute. In this matter we 
sre simply using the same aggument which 
Americans themselves have used in settling 
inter-state water power controversies, namely 
that in power development the upper stream 
authority has a right to share in down stream 
benefits. 

In the present case the Americans want to 
develop more power along the lower Columbia 
River and certain tributaries below the U. S. 
border. A substantial portion of the water to 
be used would flow out of the Canadian section 
of these rivers and some of it would be dammed 
back well into Canada. 

The Americans have offered compensation 
for land flooded and ground rental. We have 
insisted, as well, on a permanent share in the 
power developed. 

Speaking before the Pacific Northwest Trade 
Association, Mr. Lesage put the case plainly: 
“This attitude of the Government of Can- 
ada in respect to downstream benefits and to 
power development in general cannot be in- 
terpreted as a new trend in our thinking. It is 
merly an application to this particular field of 
a well-established policy. The Canadian Gov- 
ernment has always thought that our natural 
resources should be exploited to the best ad- 


vantage of our country. This is the position 
taken in the United States about United States 
resources, and it is the only responsible posi- 
tion that a government’can take. 

“We place special emphasis on energy in 
view of the fact that it is a strategic factor of 
industrial expansion in the framework of 
modern technology. Within the energy field 
we devote particular attention to water power 
as one of our most valuable resources. We 
must put it to its optimum use in Canada. We 
cannot be expected to make it available out- 
side the country on terms which could hinder 
our own industrial progress.” 

In taking this stand, as Mr. Lesage made 
clear, Canada is simply looking ahead. Develop- 
ment on our side of the border, rapid as it has 
been since the end of the war, is still, in certain 
areas, many years behind that in adjacent 
United States. But we are catching up and 
in doing so we will need every bit of power 
we can possibly’ develop. 

We would only be risking our own economic 
future, if we let large chunks of any temporary 
surplus be diverted now at nominal rates. Not 
only would there be difficulty in getting this 
power back again when we need it, but in. the 
meantime, it might well be used to develop 
industry directly competitive with our own. 
As examples we only need to think of recent 
aluminum expansion in Northwestern U. S., 
and of early Niagara “surplus” power exports 
from Canada to the U. S. 





Another Try at the Summit 


According to the headings in a famous news- 
paper, Washington is “cautious,” London 
“hopeful,” Paris “‘sKeptical” and Moscow “reti- 
cent” over prospects of the Big Four meeting 
“at the summit.” 

The summit doesn’t look so impressive or 
the trip there so rewarding, since the recent 
revelations of the Yalta meeting of the Big 
Three. Though Churchill, Roosevelt and Stalin 
seemed bigger in their day, perhaps, than the 
present Big Four of Eden, Faure, Bulganin and 
Eisenhower, they solved little. Indeed it has 
been argued in some circles that things 
would have been better had they never met. 

That we are prepared, nevertheless, to 
meet the Soviet leaders again, is one more 
proof that the “peace lobby” is the strongest 
of all lobbies in the democracies. Let the 
Soviets hold out the barest of olive branches 
and we must go and inspect it, for our leaders 
can never turn down a chance of finding peace. 
The popular pressure for another try is more 


obvious in Britain, which is in the midst of an. 


election, and in France, where many are still 
unreconciled to a rearmed Germany, but it 
exists in the United States, and quite properly 
in Canada, too. 

Let there be no doubt that it exists in the 
Soviet Union though Red leaders have been 
quick to deny such “danger” lest their bargain- 
ing power be weakened. 

Yet they too, must come to the summit 
meeting even though their press has screamed 
for months that the West’s “so-called - policy 
of positions of strength’ would never wring 
any concessions from. them, and if we dared 
to take West Germany into NATO that would 
be an end to all talk of German reunification. 

The Russians have been brought to the nego- 
tiating table by that policy of positions of 
strength formulated years ago by Dean 
Acheson, wherein he laid down that it was no 
use negotiating with the Russians until you 
had built up sufficient strength to compel them 
to keep promises. We think our leaders appre- 
ciate this. It is important that our people should, 
too. Then we will avoid both unjustified hopes 
and dangerous concessions. 


Hellyer’s Highways 


Paul Hellyer, one of the youngest members 
of the House of Commons, has come up with a 
new highway scheme for Canada as grandiose 
in its way as Eisenhower’s program for the 
U.S. This master highway network, he claims, 
will serve equally well to increase the tourist 
trade and to evacuate the big cities in case of 
atomic attack. Civil defense being the main 
basis of his plan, he would have the -Federal 
Government build and maintain the new high- 
ways—another of the many revisions of con- 
federation being proposed these days. 

For two billion dollars, spread over five 
years, Hellyer would provide Toronto alone 
with “three or four” eight-lane escape routes, 
each leading at least 200 miles out of town. ‘The 
«new Toronto Bypass, not yet finished, would 
be widened to “at least eight lanes,” and.an 
eight-lane Don Valley Expressway and other 
arterial feeders provided, to reach right down- 
town. It rather looks as though Toronto and 
district would absorb a very large share of 
the proposed outlay—since even four-lane, 
limited access highways run around half a 
million dollars a mile these days—yet Halifax, 
Montreal, Ottawa, Hamilton, Windsor, Win- 
nipeg, Edmonton, Calgary, Vancouver, etc. are 
to receive the same treatment. 

We wonder a little how these highways, 
designed as escape-routes and presumably 
leading people to more open country, can at 
the same time serve as the tourist master high- 
way system which the author depicts, linking 
up at the border with all major U..S. routes. 
Surely more modern four-lane highways would 
serve broader areas of the country. ° 

Nevertheless Mr. Hellyer makes a bold con- 
tribution to a problem which holds all of us, 
to a certain extent, in its grip. And he makes 
one vital point on civil defense: modern high- 
ways tend to draw factories out of the cities 
and spread them across the countryside, 
achieving decentralization as no edict would 
achieve ‘it. 


It's Always The Other Fellow 


One of the delights of governing any. part 
of Canada, however small, is the fact that there's 
always some other government to which any 
buck can be passed, Municipal committees can 
view a situation with alarm, then point out what 
the provincial government should do about it; 
provincial bodies can urge federal action, or 
shake their heads sadly about the inefficiencies 
of municipal governments; while Ottawa can 
express its heart-felt regret that provincial 
opposition makes it impossible to act. 

This way, nothing need be done, but a gen- 
eral air of bustle and concern is maintained 
which is gratifying to the citizen and profitable 
to the governments. 

The latest example of this approach is the 





Saskatchewan Commission on Agriculture and 
Rural Life, some of whose main recommenda- 
tions are addressed to the Federal Government. 
Ottawa is urged, for example, to provide more 
and better credit for farmers and consolidate 
credit agencies already operating, 

There is something to be said for overhauling 
Canada’s farm credit structure, though not 
necessarily along the lines proposed by the 
Commission. 

Just once, though, we would like to see a 
government report that made proposals to the 
government that appointed it. Tossing the ball 
to someone else is a cheap and easy method of 
solving problems. We're waiting for the day 
when someone, somewhere in Canada, will resist 
the temptations inherent in the federal form of 
government. 


New Industry —- New Growth 


It’s quite a prize when a town gets new 
manufacturing industry or when one already 
established branches out. Immediately there 
follows a chain reaction which brings growth 
and purchasing power far beyond the direct 
benefit of the wages added to the local payroll. 

The Ontario Department of Planning and 
Development has been looking into this sort of 
development (see page 13). Here is what will 
follow, it says, when 100 new employees in 
manufacturing have been added to the working 
force of a typical Ontario industrial town: 

Industrial output will increase by almost a 
million dollars a year, industrial purchasing 
by almost half a million. Nearly three mil- 
lions will be added to municipal taxable assess- 
ment, $100,000 more annually paid in corpora- 
tion taxes, and $670,000 in personal taxes. 
Three new retail outlets will open in the town 
and total retail business will be up $400,000. 
Finally there will be added 369 new cars, 135 
additional jobs and 162 new households. 

No wonder there is quite a scramble among 
municipalities for new industry. 


Speed Here Essential 


The only way to minimize flood loss is to 
make help available quickly, so that an im- 
mediate start can be made on problems of 
clean-up and replacement. This is also the 
cheapest way in which to give help to the vic- 
tims of any disaster, because it rescues the 
victims themselves from the debilitating emo- 
tions of despair and dejection, and gives them 
the confidence to set to work at once regaining 
what they have lost. ‘ 


Prime Minister St. Laurent is quite right in 


-refusing to commit himself to the amount of 


Federal aid that will go to Saskatchewan until 
full details of the disaster are in. But it’s 
obvious that some help will be needed in the 
areas where two million acres have been 
rendered unfit for crops this year. It should 
be possible to make some interim help avail- 
able immediately, and thus keep down the cost 
of the Saskatchewan floods in terms of time 
and of human despair. 

If-Ottawa has any doubt of the national 
importance of this matter, it should look back 
at Mr. Harris’ budget speech, where much of 
the economic distress suffered in this country 
last year was traced to the drop in farm income 
in Saskatchewan. Firms in other parts of the 
country, and jobs of all Canadians, are ‘bound 
up with the fate of the Saskatchewan farmer. 


We Still Read Books 


After reading such books as “Why Johnny 
Can’t Read” and “So Little for the Mind” it 
isa pleasant shock to learn this week from 
DBS that public library circulation in Canada 
increased 22% in two years. , 


Between 1951 and 1953, the number of 
volumes owned by libraries rase 11%, from 
715 million to 8.4 million. In the same period, 
the number of borrowers rose from 1.4 million 
to 1.7 million. During the two years, the 
population rose 5.6%; but the book furnover 
increased, as mentioned, by 22%. 


The conclusion is inescapable that more 
Canadians are reading, and that Canadians who 


-read are reading more books. Ontario leads 


the field, with more volumes, more borrowers, 
and the biggest circulation of any province in 
Canada. As a matter of fact, Ontario has 
more library books than people, unlike Mani- 
toba and Quebec, where, if all the citizens 
young and old suddenly wanted to read at 
once, each library book would have to be 
shared among four persons. 

Moreover it is not just a case of Canadians 
becoming cannier, of using library books 
instead of buying their own. The figures 
indicate book sales are rising too. On imported 
books alone last year, Canadians spent $24 
millions. 

In spite of the much publicized shortcom- 
ings of our school systems and of the lure of 
radio and TV, it is good to learn that Canadians 
are not forgetting how to read books. 
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IN THIS PAPER a week or two 
ago, our colleague Bruce Hutchison 
reported that Ottawa politicians are 
planning to use television intensively 
in the next election campaign, and 
that some of them already are “be- 
ing coached to improve their TV 
personalities.” 

Mr. Hutchison took a dim view of 
this. He deplored the fact that states- 
men would have to compete with pro- 
fessional entertainers, and looked 
back to the days when there was 
communication between audience and 
speaker, when the public could argue 
directly with its rulers. 

In the current British election cam- 
paign, television is being used for 
political appearances. 

The Daily Express isn’t so sure 
that TV is the big new factor in elec- 
tions. It is taking telephone polls of 
its readers. Asking their views on: 

What the political leaders say; 

How they say it; 

The logic of their argument; 

The way the viewer rates each 
performer as a TV personality. 

Mr. Hutchison’s fear that there is 
danger in the making of politicians 
into “performers” is justified. 

What disturbs us is that, “make- 
up” being considered essential for 
anyone appearing on television, can- 
didates for office, to viewers, appear 
much better looking than they really 
are. 

We remember when, as editor of 
Maclean’s Magazine, a quarter of a 
century ago we ran a series of candid 
personality sketches of some of Can- 
ada’s more prominent statesmen. 
They were illustrated by exceedingly 
clever caricatures. The subjects were 
vastly annoyed. They didn’t mind the 
text so much, but they raised vigorous 
objection to the cartoons. A. good 
caricaturist, of course, has the knack 
of emphasising charaeteristics which 
give the measure of a man, 

There is one aspect of television 
which can be of advantage to a poli- 
tician. 

We think of this because of a pro- 
found observation made to us in the 
early thirties. On a rural station plat- 
form, waiting for a train, we got into 
conversation with a country store- 
keeper-postmaster. He looked about 
85. There was wisdom in his eyes. 
So far as politics were concerned, 
the color he had known in his youth 
was gone. Sighing deeply, he said: 
“The trouble with these modern 
politicians is that they drink too much 
water. Watch 'em on a platform. 
They’re always stopping in their 
speeches to drink a glass of water. 
They'd get along a darn sight better 
if they kept their throats dry. Do 
you ever think of the old-time poli- 
ticians? They kept their throats dry 
and got so husky that folks just knew 
their hearts were breaking over the 
plight of the country. And they got 
elected, You can’t get anywhere with 
a damp throat!” p 


aie Moore} 





SPEAKING IN LONDON at a din- 
ner of the Newspaper Press Fund, 
Prince Philip cracked, “Incidentally, 
I understand that there is no truth in 
the rumor that some of the Press 
barons are applying for assistance to 
this fund as-a result of the recent 
strike.” 

British newspaper proprietors are, 
however, howling about the cost of 
paper, and, in their anguish, are point- 
ing to the profits made by British 
paper-making companies. Bowaters 
recently announced a year’s profit of 
£13 millions, some $36,400,000, if we 
are good at arithmetic. And the Al- 
bert E. Reed group's profits for the 
past year were up £1,913,000 to 
£6,174,000, or roughly more than $17% 
millions, True, only part of Reed’s 
output is newsprint (35% is wrapping 
paper) but the newspaper proprietors 
make the point that the paper-makers 
aren’t starving. 


WE HAVE A HIGH REGARD for 
the Prudential Insurance Company of 
America. We know and like its Presi- 
dent, Carrol J. Shank. We know and 
like Bob Green, the head of its Cana- 
dian operations. But we're just a 
little afraid that if Prudential con- 
tinues to open new offices, Britain's 
Mediterranean bastion, Gibraltar, is 
going to. disappear. 

In December, 1950, when Pruden- 
tial opened its new Canadian head 
office in Toronto’s Bank of Nova Sco- 
tia building, it unveiled in the lobby 
a 2-ton slab of Gibraltar’s rock, It 
had an 8-ton chunk on display that 
year at the Canadian National Ex- 
hibition. 

Recently, in Jacksonville, Florida, 
Prudential opened another new of- 
fice, a 22 story marble and granite 
edifice. And there, by golly, another 
700 lb segment of the Rock was 
unveiled. 

Listen, Carrol, you can’t keep this 
up indefinitely, 


. * 
IN THE MIAMI HERALD, column- 
ist Arthur Griffith reports that at 


Rotary the other noon, in cor .°rsa- 
tion with Dr. James Thomas, ? i 
nationally known U.S. econ e 
quoted from the late Dr. .. m 


Henry Drummond, poet of the French 
Canadian habitant more than three 
decades ago. Says Griffith, “What a 
pleasant surprise I was in for. Dr. 
Jim is a Drummond fan. He treasures 
rare copies of the poet’s works. Dr. Jim 
can recite many of the poems from 
beginning to end. He has a fine flair 
for dialect and a knowing regard for 
the abiding sense of humor that was 
Drummond's great gift.” 

We wonder in how many clubs of 
any sort in Canada anyone would 
remember more than the first line of 
“The Wind she blew on Lac St. 
Pierre.” 


Stop Me If... 


“So you want leave so that you can get 
married and.go on a honeymooh? How 
long do you want?” 

“Well, how long do you suggest?” 

“No good asking me. I haven't seen the 
girl!” 
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Ontario CMA Chairman 


New chairman of the Ontario Divi- 
sion of the Canadian Manufacturers’ 
Association is Clarence Norman Ap- 
pleton, vice-president and secretary 
of Massey-Harris- 
Ferguson Ltd. He 
was elected at the 
recent annual 
meeting of the 
CMA division in 
Windsor, succeed- 
ing W. A. Os- 
beurne, president 
of Babcock - Wil- 
cox & Goldie-Mc- 
Culloch Ltd, of 
Galt. 

With the big 
Canadian imple- 
ment company 
Appleton has 
come a long way. 
He joined Massey- 
Harris in 1910 as 
an office boy in the mailing room. 
Sixteen years later he was appointed 
secretary of the company and in 1944 
a vice-president. Hard work and ap- 
plication share with a warm-hearted 
personality and a sincere and sym- 
pathetic understanding for that sub- 
stantial advancement. 

Norman Appleton was born, raised 
and edu@ated in Toronto. He has trav- 
eled extensively for his company both 
in Europe and Africa, and has just 
returned from a four-month stay in 
Australia. There he attended to all 
details in connection with the taking 
over of H. V. McKay Massey Harris 
Propriety Ltd. by Massey-Harris-Fer- 
guson. 

Norman Appleton has given gener- 
ously of his time and ability in the in- 
terests of his fellow workers and the 
community. He has held several posi- 
tions on the Board of the Canadian 
Cancer Society, Ontario Division. He 
is past president of the Massey-Harris 
Quarter Century Club; past chairman 
of the Toronto Branch of the Institute 
of Secretaries; a mernber of the execu- 
tive committee of the Canadian Manu- 
facturers’ Association, and past chair- 
man of its Toronto Branch. He is a 
director of the Union Acceptance 
Corp.; the Union Finance Co.; Massey- 
Harris-Ferguson-Inc., Racine, and H. 
V. McKay Massey Harris Pty., Sun- 
shine, Australia. 

Hobbies are golf and fishing, and 
both are fairly reasonably accessible 
from the Appleton home on the west- 
ern outskirts of Toronto. 

> 
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Busy Year Ahead of Him 


Jack Charles Hodges, just turned 
46, has a big job ahead. He has been 
elected international president of the 
National Office Management Associa- 
tion. From now on it will be a race 
against time. 

The race will be to visit personally 
as many as possible of NOMA'’s 154 
chapters in Canada and the U.S. dur- 
ing his one-year term. He figures on 
spending about half his time on 
NOMA business, and his main mission 
will be twofold: to let members know 
exactly what they get for their mem- 
bership dollar, and to encourage them 
to make more use of the Association. 

“NOMA has expanded tremendous- 
ly,” he explains. “Only a few years 
ago it had 2,000 or 3,000 members. 
Now it’s got over 15,000, including 
around 1,800 in Canada.” 

So there’s an educational job to be 
done. And Hodges, who lists NOMA 
among his hobbies (along with hunt- 
ing and fishing) would seem a logi- 
cal choice. He’s been a member ever 
since the Montreal chapter was form- 
ed, in 1938, and has behind him three 
years as national director and vice- 
president. 

NOMA was formed in 1919, and 
draws its members today from a 
broad cross section of business. Con- 
trollers, auditors, office managers, 
personnel men, etc.—all gather under 
its wing to exchange information, 
promote better office organization, 
study scientific methods, and so on. 
“It takes in men, methods and ma- 
chines, and that covers a lot of 
ground,” says Hodges. 

The new president's own practical 
experience in office affairs is a wide 
one. He's a railroader, and has put 
in nearly 32 years with Canadian Na- 





tional, starting as an office boy in 
1923. 

Working up through the vast CNR 
hierarchy, Hodges became manager 
of the Office Services Department in 
1948. Four years later, he was made 
labor relations assistant, and in 1953 
was shifted into his present job, man- 
ager of the Suggestions Bureau and 
general secretary of the Co-Opera- 
tive Movements. 

This indicates the broad scope of 
NOMA’s. membership. For Hodges’ 
post at CN is basically a personnel 
function. 

Into CN’s Suggestion Bureau each 
month flow 500-600 ideas for im- 
provements. This way, any of ‘the 
system’s more than 100,000 employees 
can submit an idea on his job, and be 
sure of having it carefully considered 

The Co-Operative Movements are 
joint consultative committees, where 
labor and management sit down to- 
gether and discuss anything at all 
except labor contracts. Hodges’ job 
here is a staff function, directing the 
line activities of the 138 individual 
committees in the system. 

Hodges is married, with three chil- 
dren, and has been a Montrealer ever 
since he first arrived in Canada in 
1921. He was born in Somersetshire, 
England. 


Public Relations Head 


When the Canadian Public Relations 
Society chose J. Bryan Vaughan as its 
new president it honored a member 
whose ‘career has closely paralleled 
that of the Society. Along with a 
burly exterior is 
a genial manner 
that has carried 
him up from a 
pre-war job as 
a daily news- 
paper copy boy 
to vice-president 
of Public & In- 
dustrial Rela- 
tions. 

Growth of the 
CPRS — mem- 
bership across 
Canada now 
stands at approx- 
imately 250 — 
reftects the 
growing corpor- 
ate acceptance 
of one of Vaughan’s chief contentions: 
that while most management people 
have a natural] talent for public rela- 
tions, they just ha¥en’t the time to 
devote to it.. Hence the rise of PR 
specialists to advise management. 

As president of the Ontario chapter 
of CPRS in 1949, Vaughan was one of 
the founders of organized public re- 
lations in Canada. Throughout his 
career, he has constantly sought to 
raise the standards of PR through 
example and education. He believes 
people in this relatively new field of 
management function are judged by 
what they do, not what they say. 

A natiye of Toronto, Vaughan start- 
ed on the Toronto Star as a copy boy 
and worked his way up through all 
the “beats”: to the key role of city 
editor. He later became article editor 
of the Star Weekly. He was called to 
Ottawa during the Second World War 
and became assistant director of in- 
formation for the Wartime Prices and 
Trades Board in charge of field offices 
from coast to coast. After the war, 
he joined Maclean-Hunter as a senior 
editor in the merchandising papers 
division and served a term as presi- 
dent of the Business Newspaper 
Editors Association. He started the 
Toronto office of Public & Industrial 
Relations 10 years ago. : 

Vaughan's hobbies and recreational 
interests are those he can share with 
his family of six children—woodwork- 
ing in his home shop, photography, 
and swimming and sailing at the 
family’s Muskoka cottage. He is also 
a collector of carved pipes, Canadian 
wood carvings, and paintings by 
Arthur Heming, famous depictor of 
Canada’s north. 

Bryan Vaughan is recording steward 
at Timothy Eaton Memorial Church, 
and active in other community activi- 
ties such as the YMCA, Red Feather 
and Rotary’s Easter Seal campaigns. 
He is a member of the Toronto Club, 
Toronto Hunt Club and Rotary. 
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What Others 
Are Saying 





-* Editorial ef the Week 


Why Ottawa’s Bigger Share 
Regina Leader-Post 


Every once in a while someone parades forth 
statistics on the bigger slice of the taxpayers’ 
dollar the Federal] Government is taking. 

On the surface, these comparative figures look 
bad for the Federal Government, But they present 
a distorted picture, 

They overlook the fact that~since 1939, when 
federal welfare expenditures were negligible, 
Ottawa has assumed an annual bill of approxi- 
mately a billion dollars for family allowances, old 
age pensions, health payments, etc, These account 
for about a quarter of the annual federal budget. 

This year, included in the taxes the Federal 
Government collects, will be an estimated $327,- 
445,000 for the provinces under the tax rental 
agreements. 

The people have to pay for defense, and the 
government that carries this burden is the federal 
administration; about a half of its annual budget 
goes for ‘this purpose, Another big slice is re- 
quired to service the national debt which largely 
is made up of the costs of the two wars in this 
century in which Canada participated. 

Ottawa is under steady pressure to spend even 
more on responsibilities which primarily belong 
to the provinces and municipalities—more on 
education, more on roads, more on health, and 
some of the provincial premiers at the recent con- 
ference asked ior higher tax rental payments and 
for Ottawa to take over full responsibility for 
direct relief to the unemployed. 

But there is only one place the money can 
come from, the taxpayer’s dollar. The Federal 
Government can’t do more unless it takes a bigger 
Slice of it. 


Other People’s Views 


WE COULD GET more tourists and get them 
to stay longer, says the Fredericton Gleaner, “But 
we cannot do it simply on our natural attractiens. 
Scenery alone can be boring to tears.” 


THE WHOLE FUTURE of the CCF federally is 
precarious, states the Vancouver News-Herald. 
“Its one hope is in becoming the political wing of 
the one big union that is to result from the merger 
of the Canadian Congress of Labor and the Trades 
and Labor Congress of Canada.” 


SOME FINE NEW vacation country will be 
developed along the St, Lawrence Seaway, pre- 
dicts the Cornwall Standard-Freeholder. “With the 
elaborate park setup that our U.S, neighbors are 
planning for Barnhart Island added to our own, 
this district should have one of the finest parks*and 
recreation areas in the province.” 


PROVINCIAL GOVERNMENTS should take a 
firm stand against highway litter, declares the 
Peterborough Examiner, “Why spend hundyeds of 
thousands of dollars ornamenting the highways 
with trees and shrubs, other thousands planting 
and mowing grass on the verges, if motorists are 
to be allowed to make the ways messy with rub- 
bish?” 


BETTER EDUCATION is one of the primary 
needs of business and industry today and it will 
become increasingly so in the years ahead, de- 
clares the Calgary Herald. “Because of that, it is 
business’s primary responsibility to take an.in- 
creasing interest in finding a solution to the 
problems which beset the educationists, These 
problems now are such that they cannot be solved 
with half-measures or service club talks.” 


NEWFOUNDLAND will become a mecca for 
tourists, declares the St. John’s Telegram confi- 
dently, “The attainment of this objective, it must, 
however, be remembered, by no means rests with 
what is done by the Touris. Division, but very 
materially with private initiative and enterprise, 
The thing is to please the visitors and to make 
them feei that they have had a fair and reason- 
able return for their money. That brings them 
back or, their pleasant experiences having been 
related to their friends at home, the latter are 
persuaded to follow the same holiday trail.” 
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What's wrong with Canada 


The main trouble with this 
country is that so few of us 
know anything about it. For in 
fect it contains at least six 
separate countries by any 
measurement but _ political 
boundaries and each is a 
mystery to all the others. 

This dispatch is written from 
@ sea captain’s ancient house 
in Lunenburg and so far as 
the writer is concerned it 
might just as well be written 
from the coast of Devon. 

Lunenburg is _ physicall? 
more like a fishing town on 
the English Channel than any 
town west of Fundy, and men- 
tally it is as distant from 
Toronto or Montreal as the 
other side of the globe. If a 
man were dropped, uncon- 
scious, into this house of un- 
imaginable Victorian bric-a- 
brac he would awake in the 
middle of the nineteenth cen- 
tury and doubtless rejoice at 
his escapc from the twentieth, 

We hear a lot in Ottawa 
these days about the many- 
sided organism called Canada. 
A new set of expert surgeons 
is about to dissect it and draft 
the latest anatomy for the 
irformation of the Govern- 
ment. 


Canadians Thinking 
Of Things Undreamed of 
In National Politics 

With respect, I would sug- 
gest in advance that the royal 
commission on our economic 
system will find out very little 
apout the people, whose un- 
known labors in unknown 
places have built, cell by cell, 
the economy and the state. 

They are not thinking about 
the things printed in Hansard 
aud the headlines, They are 
thinking about things unnoted 
ir Ottaw and never dreamed 
of in the philosophy of nation- 
al politics. 

An octogenarian lady, rock- 
ing on her porch beside the 
Atlantic for the last 50 years 
or more, remarked, in the 
salty fashion of the South 
Shore, that “when we send 
one of our local boys to Par- 
liament he’s a politician so 
long as he remembers us. 
When he forgets all about us 
then he’s a statesman, They’re 
all statesmen up in Canada 
these days.” | 

Listening to Parliament, you 
might suppose that Canadians 
are obsessed with international 
relations, Communism, hydro- 
gen bomb., budgets, tax agree- 
ments and the other headlined 
items of the public agenda. 
Collectively and intermittently 
the nation’s mind may consider 
such things in its spare mo- 
ments, The individual Cana- 
dian’s mind is teeming with 
items that never get into the 
newspapers or the House of 


Commons. > 


The Canadian Mind 
As Distinguished 
From the Public Echo 

In a mere fortnight of travel 
through a small part of the 
several nations known as Can- 
ada I have seen something of 
the actual Canadian mind as 
distinguished from the public 
echo. I hope to hear much 
more before I reach the Pacific 
coast. 

A famous Montreal politician 
discusses the Quebec Govern- 
ment, with desperate Gallic 
gestures, as if Mr. Duplessis 
were the sovereign power of 
the earth. 

A farmer in the Annapolis 
Valley believes that the fate of 
the world hangs on the fate 
of the depressed apple indus- 
try. 

A fisherman south of Digby 
is convinced that the funda- 
mental problem of Canada is 
the current shortage of lob- 
sters. 

A Yarmouth businessman 
has lost all faith in national 
government and almost turns 
to socialism because Ottawa 
has delayed aud bungled the 
construction of a motor ferry 
for the Bar Harbor run, 

Captain Angus Walters, 
famous master of the last 
“Bluenose,” now operating a 


WHO'S 


IMPORTING 


WHAT? 


Do you import goods, sell, use or 
compete with imported merchandise? 
Do you seek new supply sources, news 
of competitor's doings, profitable new 
eccounts? Have you services to offer 
the import trode! If so, get the power- 
ful, profit-help of the new “import 
Bulletin” each Thursday morning. 
Gives detailed lists of oll imports each 
week of major U, S. port areas, by 
types, quantities, name of importer 
» « + every item on incoming ship 
monifests. Mail coupon below for 
special tric! subscription; 16 weeks for 
only $6.00. Money back guaranteed 
if not completely satisfied. 


——-THE IMPORT BULLETIN——, 


| The New York Journal ef Commerce, | 
| P.O. Box Ne. 327, Pestal Station H, | 


Montreal, Que., Canada. 1| 


! Send me the “Import Bulletin” at the 
| spectal trial rate of $6.00 for 1¢ weeks. | 


| My $6.00 remittance is enclosed, | 
i 


dairy in Lunenburg, is dis- 
gusted with the sea and ex- 
presses his disgust in purple 
sailor’s speech, because the 
rew-fangled “draggers” ‘are 
scraping the bottom of the 
Atlantic, where the fish feed, 
and soon may ruin our oldest 
industry. 


Nameless, Faceless 
Men and Women 
Make Up the Nation 

These, among millions of 
others, are the deepest 
thoughts of Canadians,-.To the 
politiciam turned statesman 
politics is made up of great 
issues, To the economist it is a 


BRUCE HUTCHISON 


series of charts and figures, To 
the editor a few neat capsules 
condensed in an editorial. But 
once you get off the main 
highway and confront the na- 
tion in the raw, you find that 
no national policy, no economic 
theory and no editorial judg- 
ment begins to encompass the 
nameless, faceless men and 
women who make up the 
nation. . 

To them events in Ottawa 
are largely irrelevant and usu- 
ally idiotic, Like an iceberg, 
the nation exposes only a tiny 
fraction of its substance, Its 
bulk is floating below the line 
of political consciousness and 
many mariners of politics will 
be wrecked on those hidden 
hazards because they failed to 
heed the obscure folk at home. 

In this era of mechanical 
communication the citizen can 
seldcm establish communica- 
tion with the Government, or 
the Government with the citi- 
zen, The two live in separate, 
airtight compartments of 
thought. And among the citi- 
zens the silence is sub-divided 
by innumerable sound-proof 
regional walls of insulation, 

Nova Scotia, for example, is 
mentally a world of its own, 
separated not merely by geog- 
raphy but by instinct from the 
central provinces, Within Nova 
Scotia itself even an ignorant 
visitor like me passes from one 
mental world to another when 
he drives from Halifax to the 


Valley, again when he finds 
himself among the fishermen 
of the south shore and again 
when he crosses to Cape Bre- 
ton. 

The Maritime provinces, I 
suppose, are among the loveli- 
est lands of North America, 
indescribably beautiful in the 
first green of spring, the first 
scent of mayflowers and the 
cleansing ‘tang of the sea, Yet 
how many Canadians from 
Ontario or Qiebec, not to men- 
tion the West, ever come here 
for their. holidays? 


Canadians Know More 
About United States 
Than About Canada 

Most of them go from Cen- 
tral Canada down to Maine, 
New York or the West Indies, 
and from the West to Cali- 
fornia or Honolulu. It ° is 
literally true that Canadians as 
a whole know more about the 
United States than about their 
own.country. 

The economic result can be 
neasured in figures—15 mil- 
lion Canadian tourists spend 
far more money in the United 
Svates every year than 160 
million Americans spend in 
Canada, This is a_ serious 
problem of foreign exchange. 
It is a far more serious prob- 
lem of nationality and cannot 
be measured. 

When a Canadian can drive 
on excellent roads through the 
Maritimes, when he can find 
the rare, story-book charac- 
ters, the scenery, the ships, the 
secret coves, the ancient inns 
and the food that he will never 
find at home, I cannot imagine 
why he travels by preference 
through a foreign country, In 
utmosphere, in folkwuys and 
mentality, this Maritime coast 
is foreign enough to satisfy 
the hungriest appetite for 
something different and, in- 
deed, quite unbelievable, 

Thus, sitting at a window 
above the tangled harbor of 
Lunenburg, or looking at the 
chocolate-colored Minas Basin 
wnen the Fundy tide has 
dropped 47 ft, in the night or 
watching the fifth generation 
of one family building the 
latest wooden ship at Shei- 
burne, or walking the Georgian 
streets of Halifax with the 
ghosts of Cornwallis, Kent and 
Howe, I sometimes ask myself 
when Canadians v.il]l begin to 
discover their own land. 

Canada is still as Lescarbot 
described it, on that first 
Canadian landfall of 1604—“It 
was a thing so marvelous to 
see, the fair distances and the 
largeness of it, I wondered 
how so fair a place remains 
desert.” 

It remains essentially desert- 
ed by most modern Canadians 
in an age of restless travel. 


Cut-Price Family Air Fares 


Will Spread Atlantic Traffic 


MONTREAL (Staff) — Effective | 


Nov. 1, scheduled airlines flying 
the North and Middle Atlantic | 
routes will offer for the first time | 
sharp fare cuts for family parties 
during the off-season. It’s a plan | 
with a two-fold aim: 

—Distributing the traffic more 
evenly over the year. 

—Meeting a demand for group 
travel at the lowest possible fare. | 

To the airlines, off-season is 


| November through March. During 


J. D. JOHNSON 


has been elected a_ vice- 
president, Royal Bank of Can- 
ada. He is chairman, Canada 
Cement To.; a director of the 
bank since 1939, 


Canada Goes To 


Dominican Fair 


At the invitation of the Domin- 
ican Republic Government the 
Canadian Government will take 
1,000 sq. ft. of exhibition space 
at the Dominican International 
Trade Fair. 

Responsibility for organizing a 
group of Canadian exhibitors to 
use the space has been assumed 
by the Canadian Exporters’ Asso- 
ciation, said Mr. I, E, Lenard, 
president of the association. 

The space is offered on the 
basis of partial repayment of ex- 
penses incurred. 

Canada’s commercial interests 
in the Dominican market are 
heavily weighted in favor of fish 
and flour and will take up a third 
of the space. Another third will 
be devoted to Canadian culture | 
since the cultural aspect is a fea- 
ture of the fair, The rest of the 
space, said Mr. Lenard, will be 
used for a variety of commercial 


exhibitits. } 
The Exporters Association is | 


developing interest among ex- 
porters who might be classed in 
the third category, and full in- 
formation on the Fair is available 
at their Montreal and Toronto 
offices, 


Staff Changes 


Chartered banks announce the following 
staff changes: 


' 
! 

Nova Scotia: | 
J. M. HAYMAN, assistant manager, To- | 
ronto, to be manager, Yarmouth, N.S. | 
J. H, M, JUTRAS, assistant accountant, | 


| Edmonton, to be manager, Portneuf, Que. 


F. W. JOHNSTON, to be accountant, 
Hull, Que, 
A. E LeGRAND. assistant accountant, 


Wmdsor, Ont., to be accountant at Wind- 


sor, 

J. R. PUGH, to be accountant, Dunbar 
& 4ist Ave., Vancouver. 

R, J. SENYSHEN, to be accountant, Co- 
—) Ont. 

P, E, BURNS, to be assistant accountant, 
Jasper & 114th St., Edmonton. 

D. R. MacFARLANE, to be assistant ac- 
countant, Windsor. 

C. R, SMITH, to be assistant acequntant, | 
Hamilton. 


Let “Miss Turnbull” Show You... 


how 


} 


that time, it costs a person $80 
less for round-trip first class, and 
$97 less for round-trip tourist class 
than in the peak April-October 
months. Under the new plan 


|agreed to at meetings of the Inter- | 


national Air Transport Associa- 
tion, these cuts will be narrowed 
to $30 and $40, respectively, and 
the family fare feature will be 
installed. 

It will provide cuts of up to $200 | 


| 


per round trip for additional mem- 
bers of family groups. 


How Much Off 

The head of the family will pay 
the normal off-season fare. Others 
—husband or wife, or any chil-| 
dren aged 12-25—will get, on first 
class services, $150 slashed from 
one-way fare, $300 off round trip; 
on tourist, $130 off one way and 
$200 round trip. The reductions 
will apply on any day of the week. 

A family group of four will be 
able to travel New York-London 
round-trip tourist for an average 


Elect E. C. Gill 
To Head CLIOA 


E. C. Gill, president of Canada 
Life Assurance Co. at Toronto, 
was elected president of Cana-| 
dian Life Insurance Officers As- | 
sociation in annual session at} 
Montebello, Que, this week. He 
succeeds A, Bruce Matthews4 
president of Excelsior Life. | 

Other CLIOA officers elected | 
were Vice-President and Man- 
aging Director F. W. Hili of 
Crown Life, to be first vice-presi- 
dent; Vice-President and Actuary 
A. M. Campbell of Sun Life, to be 
second vice-president; and Exec- 
utive Vice-President and Man- 
aging Director Robert H. Reid of 
London Life, to be honorary 
treasurer. 

A Gordon Nairn, 
of America, was elected chair- 


Prudential 


| man of the Life Agency Officers 


Section, and J. P. Ferguson, Lon- 
don Life, chairman of the Life 
Insurance Advertisers Section. 


you'll look 
smarter ina 


AT TVBIRAL OTT 


SUMMER STRAW HAT 


of $342 per head, against the 
norma! off-season $482. 

There'll likely be pressure from 
wives to go along with husbands 
on business trips abroad. First 
class New York-Paris round trip 
would cost the husband $726. To 
take his wife, an extra $426. 

“As a matter of fact,” states 
IATA Traffic Director Jonn Branc- 
ker, “families will have a wide 
choice of climates in the areas 
covered by these fares — every- 
thing from sun in the Mediter- 
ranean and Caribbean areas to 
skiing in Canada or the Alps. At 
the same time, theatre, music and 


artistic life in cities is also at its | 


peak during the off-season.” 


Alta. Rains Mean 
More Winter Wheat 


From Our Own Correspondent 
LETHBRIDGE — Torrential 
spring rains which dampened the 


(hopes of most western farmers 


were welcomed by one rural 
group—the Southern Alberta 
farmers growing winter wheat. 

The heavy rains, both 
spring and last fall, mean fat 
winter whe.t yields. Some farm- 
ers are predicting 50 bu, to the 
acre. 

Last fall's rain encouraged 
farmers in balmy Southern Al- 
berta to plant more winter wheat 
than ever before, probably be- 
tween 250,000 and 300,000 acres 

By mid-May most of this wheat 


was standing six inches high, It} 
should be harvested ‘in July and} 


August. 


Despite the good-looking crop, | 
same problem for| 


there’s the 
winter wheat as there is for every 
other bushel of wheat that comes 
from the West. ; 

There’s already a winter wheat 
surplus, If this year’s crop re- 
alizes expectations, it will add to 
the marketing problem, 


May 
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The Twentieth Century... 


Some fifty years ago a famous Canadian remarked that 
“the twentieth century belongs to Canada”. He was 
probably a few years early with his prediction, but he 
was also possibly more prophetic than he realized. 


The vigorous growth that has taken place in this 
country since the turn of the century : ; = and pare 
ticularly in the past decade . : . confirms the wisdom 
of this prophecy. The solid nature of this growth forms 
a foundation for further development which is sure 
to come in the years ahead. 


Those who have backed their faith in the future of 
Canada by the intelligent investing of their savings 
in sound Canadian companies have been well 
rewarded over the years. Canada is still a growing 
country, and as we proceed itito the second half of 
the century, investors at home and abroad are 
regarding our prospects with warranted optimisms 
While opportunities of sharing in this growth are 
limited only by the resources and desires of.the 
individual, participation should be selective, and 
governed by discretion and the counsel of experienced 
investment advisers. 

Whether you are a seeker of capital or an investor; 
we believe the investment experience we have gained 
in over sixty years can be of value to you, so that you 
too, can share in the growth opportunities of our 
expanding economy. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 


MONTREAL WINNIREG@ VANCOUVER VICTORIA CALGARY LONOON OTTAWA 
HAMILTON ST. CATHARINES OWEN SOUND Qucsce 
BOSTON LONDON, ENG, 


KITCHENER 
NEW YORK 


CORPORATE CONSTRUCTION NEWS 


re: STONE STRAW CORP. OF CANADA LIMITED 


ARCHITECT: 
Arthur Heeney, Jr. 


GENERAL CONTRACTOR: 
Finley W. Mclachlan 


HEATING CONTRACTOR: 


Universal Plumbing & Heating 


OILBURNERS: ONE BRI140 No. 2 RAY fully automatic, 


burning bunker “C" 


ing 50 boiler horsepower, 


TURNBULL TRAFLOMATIC 


outperforms other self-serve 
elevator systems 


Electronic door controls make for prompt service 
with safety. Doors will not close while beam is 
interrupted, but. buzzer hurries loiterers. Door- 
Sentry edge gives further reminder if necessary. 


“Miss Turnbull” is the world’s first elevator hostess, She introduces the 
tenants of many buildings where new installations are made, to the 
matchless convenience and safety of Turnbull Self-Serve Elevators. 

When the elevators are TRAFLOMATIC, she takes special pride in her 
work, because she is describing the world’s finest, most advanced 
automatic group supervisory system—ideally suited to the needs of the 
modern office building or institution. 
In the picture above, “Miss Turnbull” points out one of the two 
control panels in a Traflomatic cab. Passenger has been directed to the 


first car to leave by indicator over entrance door signalling “This Car 
Up”. She then simply presses the button for the desired floor, and 
Traflomatic does the rest automatically—gets her there auicklv. safely 


and smoothly, opens and closes the doors for her. 
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TURNBULL ELEVATOR COo..LIMITED 
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Drummond. 


CANADIAN NATIONAL RAMWAYS Express Gar- 
age, Communications and Office Building, 
Toromo. Chief Architect for the CNR.: G. F. 


General Contractors: George 


Hardy Limited, 


\ 


oil and develop- 
cam 


Established in 1927, 
factures the well-known Soni-Serv drinking straw. 
to micrometer tolerances, 
for high speed communication systems and business machines. 
plont wos built in 1949 and a warehouse wos added in 1951. 


Stone Straw Corporation ef Canada lLid., 


Turnbull Traflomatic is rated at least 15% more 


efficient than other automatic group superv: 
systems. Usually fewer elevators are req 


red 


cost is less—yet all floors get faster service. 


McCOLL-FRONTENAC BUILDING, MONTREAL. 


Executive 


offices of one of Canada’s leadin 


oil companies. Architects: Barott, Marshall, 
Montgomery and Merrett. General Contractors; General Contractors: F; 


E. G. M. Cape and Company. 


' HEAD OFFICE: _ 
TORONTO, CANADA ° 
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They also produce, 
over 200 types and sizes of paper rolls 
The present 


FLECTRO WEW INTERCOM 
VOX 


© VERSATILE 

© EASY OPERATING 

® NATURAL VOICE 

© Automatic Answering 

@ Chime & light for privacy 


¢ Simultaneous 
conversations 


@ Each station (from 2 
to 49) costs less 
than 4¢ a day 


@ Interesting rental plan j 


ELECTRO-VOX INTERCOM INC, . 


2277 Oe E Quebec Ottewo St. Toronto 
j FA r Tel. 2-8406 SH. 6-1935 ~ 373A Church St. | 
Lo 3.3766 | 
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for National Sales & Service call | 


Cethorines 
U. 4-4640 
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“Sa ae oe ae Ge Ge FE WILSON'S “60th” 


GYMS + SLIBES + CLIMBERS 


SEE WILSON’S WONDERFUL DISPLAY OF 
BACKYARD PLAY EQUIPMENT 


ROPE LADDERS @ TREE or PORCH SWINGS e SEE-SAWS 

CLIMBING ROPES @ PARALLEL BARS @ SAND BOXES 

WADING POOLS © MERRY-GO-ROUNDS © TRAMPOLINES 
BASKETBALL, GOAL, NET, RULES e@ DIVING BOARDS 


ALL REASONABLY PRICED AND A GRAND ASSORTMENT 
TO CHOOSE FROM 


Call, Phone or Write Wilson's “Shopping Service" for 
information on the above, also other Sports and Gomes Equipment 


The HAROLD A. WILSON CO. of Toronto Ltd. 


299 YONGE ST. — EM, 4-0381 
“ON THE SUBWAY AT DUNDAS" 
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On Request— 


we will forward a copy of an analysis pre- 
pared by Financial Counsel on: 


Rapid Grip and Batten, 


Limited 


In our opinion the Common shares of this 
Company, which are listed on the -Toronto 
Stock Exchange, are an excellent medium 
for investment for both income and capital 
appreciation. 


Price: Approx. $7% to yield 5.16% 


HARRISON « COMPANY 


LIMITED 
66 KING STREET WEST—TORONTO 1 


Telephone: EMpire 8-1891 


WINNIPEG CALGARY 


HAMILTON 


THE LABOR ROUNDUP 


Textile Labor: Militant, Irate 


| Do Daoust’s Hot Words Herald Textile Strikes? 


The CIO-CCL Textile Workers! convention agitation to have the | 


By JACK McARTHUR 


This got emphatic illustration 


Union this week had the doubtful| Canadian director of the union |May 16 in Fort William. About 


| satisfaction of knowing it was| 
talking a good fight. | 

The question: Will the embat-) 

tled union suit action to the; 
| fighting words it thuadered at| 
| last week's Hamilton convention; | 
lor was all the tough talk just a! 
case of turning a bold face to the, 
econoinic troubles which are 
squeezing textile companies and 
| Wages. 

There's no doubt the textile) 
| industry is in for a steady diet of 
contract wrangling (The Post,| 
|april 30). But if the Textile’ 
| Workers—nation’s biggest textile | 
union (23,000 members)—acts | 
the way it talked last week, a 
wave of strikes may be coming! 
svon. | 
Most outspoken of all the tex-| 
tile unionists was Pres‘dent 
Harold Davust. He and other! 
spokesmen said bluntly. 

—The Federal Government) 
should establish tight textile! 
impor’ quota: or resign, Textile | 

imports from Japan, India and | 
Europe shoulc be reduced. Tex- 
tile orders by federal agencies) 
shoule go not necessarily to the 
cheapest supplier but to Cana-| 
dian companies. 
—Concili.ution procedures 
should be speeded, with reports | 
coming not later than 30 days| 
after conciliation application, | 
—The whole union executive 
is going to concentrate during 
the next year on politics: de-| 
feating the Frost Government 
in Ontaric and the i 'ederal| 
Governinent. The Union backs | 
the CCF. 
—Daoust 
|} recommend strongly that 250) 
employees of Hamiltor.’s Na- 
| tional Hosiery strike in protest 


said he wceculd 


against wage cuts of between 
5% and 2%. The union indi- 
cated it would strengthen its 
‘nd against wage reductions. 
was an anti-climax when the 
.cnal Hosiery workers voted 
59-57 against a strike. 
This move, combined 


Ont. Hydro 
Puts Up New 


Power Unit 


| Ontario Hydro has started con- 
struction of a new transformer 
station which will distribute the 
power produced by the Canadian 
section of the Seaway power | 
project. 

The new distributing unit, for | 
which no tota] cost figures are yet 
available, will replace the exist- 
ing Cornwall substation which | 
is in an area due to be flooded. 
Scheduled to’ be in service by 
April, 1956, and fully completed | 


with 


by 1958, the station will have an | 
initial capacity of 230,000 kva. It 
will be located two miles north of | 
the power project site on St. | 
Lawrence River. 

With power from the St, Law- | 
rence still some three years away, 
the Commission in June of next | 
year will start feeding power 
into the new St. Lawrence TS. 
from its Richview Junction T.S., 
near Toronto, in order to meet 
increased demands in Eastern On- 
tario. When St. Lawrence power 
is available, this link between the 
two transformer stations will help 
to integrate power from the new 
generating station into Hydro’s 
system. 

Work on the new transformer 
station will be done by Ontario 
Hydro’s Construction Depart- 
ment, and is expected to reach its 
peak, with a labor force of about 
200 men on the job by September 
of this year. 

Clearing of the station site has 
been completed, and preliminary 


work is under way on excavations |’ 


for the foundations and footings 
of the station. Its location, on 
some 30 acres df land, is just west 
of Nine-mile Road, and south of 
the intersection of Cornwall 
Centre Road. The Cornwall T.S. 
will be dismantled. 

The St, Lawrence T.S. will be 
composed of 10 permanent build- 
ings of steel, concrete and brick 


-}on the site, including a control 


Investment Dealers 
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building, relay, oil, compressed 
air, and service buildings. 

A total of 36 circuits will feed 
in and out of the station. There 
will be four banks of 230/115-kv 
transformers, each bank with a 
capacity of 115,000 kva, and eight 
banks of 115/44 kv transformers, 
having a capacity of 25,000 kva 
each. The station will also have 
30 230-kv circuit-breakers, 35 
115-kv circuit breakers, and 20 
44-kv circuit-breakers. 


Virden 13th Well 
May Be Largest 


From Our Own Correspondent 
WINNIPEG—The 13th oil well | 
in the town of Virden came in 
May 12 with initial signs of being 
the biggest producer within the) 
640 acres of the towr: limits. 
Drilled on the north side of the 
town on a location mostly held 
by Galifornia Standard Oi] Co.,| 
the well gushed on initia: tests 
at a rate of 700 bbls. a day. It 
was the seventh free flowing 
ucer in the 13 so far drilled. 
ven in which recoveries have 
been made are free flowing and | 

the others operate on pump. 
Only three more are possible! 
within the town under: the pres- 
ent limits of one producer for | 


| Holeproof Hosiery, 


BRS 


| moisture is a problem. 


elected rather than appointed, 
was interpreted by some as a sign 
of a luke-warm attitude toward 
the leadership by the me-nbers. 

Such a development would be 
no surprise, Traditionally, union 
leaders in depressed industries 
heve had trouble maintaining 
their prestige and positions. 

If last week’s pep talks by the 
textile union’s leaders are suc- 


cessful in arousing fighting spirit | 


among the rank-and-file, com- 
pany requests for wage cuts to 
meet competition are in for hard 
sledding. 

Amcng the companies where 
t:ouble could come: York Knit- 
ting Miiis, Moriarch Knitting, 
as well as 


National. 


Labor Woes Again 
Haunt B.C. Forests 

British Coluinbia’s 32,000 coast- 
al woodworker: and the 168 
operators in the province’s No, 1 
industry are faking their dead- 
locked v age dispute to a cuncilia- 
tion board. 


Talks before two provincial 


1,300 CIOCCL United Aut 
Worker members in the aircraft 
‘and trolley coach plant of Cana- 
|}dian Car and Foundry went on 
\strike, They want pension plan 
| improvements, wages comparable 
| to those paid similar workers at 
de Havilland in Toronto. 

| Best bet, though not a sure 
| thing: A compromise settlement 
} soon. + 


| CIO-CCL United Steelworkers’ | 


|signing of Canadian Labo~’s no- 
| raiding pact removed an impor- 
jtant questiun-mark in the CCL- 
| TLC drive to end raiding. The 
jurisdictional fight at Kitimat 
| between Steelworkers and an 
AFL union council now has gone 
to the B.C, Industrial Relations 
Board, no longer bars Steelwork- 
er adherence to no-raiding. 
o - 

An increasing number of union 
| merger possibisities are develop- 
jing, Further progress toward 
| CCL-TLC uaity will bring merg- 
|} ers closer to reality, In the news 
| this week: Suggestions to com- 
| bine CCL Brotherhood of Railway 


government conciliation officers | 


broke down last week. The only | 
a paralyzing | 


to prevent 
is appcintment 


hope 
strike 
board. 


of the 


It’s expected the Government | 


will name a board within two 
weeks. 

The CIO-CCL 
Woodworkers of America is de- 
manding a 10c hr. 
board wage boost. 

Contract talks began March 15, 
ended in deadlock April 7, The 
conciliation officers were then 
called in and have admitted fail- 
ure, 


Unior Presiden. Joe Morris has | 
charged the operators ahd lum- | 
| ber companies with attempting to | 
impose worsened contract condi- 


tions . , . “baited with a few 
absurdly low concessions.” 


John Billings, spokesman for 


Forest Industrial Relations, repre- 


| senting the companies, said the | 
| Union met 


“sincere and deter- 
mined” company peace offerings 
with indifference. 


| The Union is again demanding 
| full union shop, three additional 


statutory holidays and fare allow- 
ances to and from logging camps 
and mills from point of hiring, 

» * 7 


Labor Briefs 

As 
both 
spokesmen, it is becoming more 
difficult to achieve a lower-wage 
operation by locating in outlying 
centres, Workers in Canada’s 
smaller cities, increasingly, are 
wanting . wages 
metropolitan centres. 
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Only 1814” high — 20%” long — 1124” wide 
Just plug in the amazing 


Electric 
Dehumidifier 


Plug this amazing device into any con- 
venient outlet, and presto—your miois- 
ture worries are over for good! With- 
out muss, fuss or messy chemicals. | 
Styling harmonizes with furnishings. | 
Lightweight arid easily portable. 


Positively controls moisture in... | 
linen closets, basements, playrooms, | 
storerooms, bank vaults, shipping | 
rooms, wor , Ware! any | 
closed area up to 8,000 cu. ft. where 


' 


HOW DEHUMIDIFIER WORKS 
— 


as |—. 


Fan circulates moist ait over refriger- | 


wer 
~——oeoOor 
ll ie 

DAMP AIR 


| ated coil. As it passes 


See your Frigidaire Dealer 
WME for further details. Or write | 
for free illustrated folder to Frigidaire 
Products of Canada Limited, Scar- 
borough (Toronto 13), Ontario, 


Built ond bocked by Genera! Metors 


{3 


Internationa) | 


pointed out recently by | 
labor and management | 


EMENT? 
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WITH 


across-the- | 


b 
Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
Operators, numbers, dialing 
and waiting for free lines. lt 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


i 
Dictograph 
The finest for over 50 years 
Available throughout Caneda 


146 WELLINGTON ST. W., 
EM. 4-5309 
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Never Before ; 


*Delivered 8 on in- 
tegrai port of the 
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May wd, loss das LaavaiUaAlL PUol & 
TN 
KENYON & ECKHARDT LIMITED APPOINT 


COPY CHIEF AND ACCOUNT EXECUTIVE 


Courses Offered 

High School up to and includ- 
ing Grade XI or University 
Entrance @ Secretarial Course @ 
Business Administration and 
Commerce Course e Dramatic 
Art, Piano, Vocal and Cultural 
Courses @ Swimming, Life Sav- 
ing and all Physical tion. 
CO-EDUCATIONAL 


: THE MANOR 
= for Girts & Young Women 


COLIN J. SMITH DAVID C. MeCONNELL 


Me. Donald E. Smith, Vice-President and General Monager, Kenyon & Eckhardt Lid., 
| announces the appointment of Colin J. Smith as Account Executive and David C. 
| Connell as Copy Chief. 

Mr. Colin J. Smith brings to the Kenyon & Eckhardt organization experience gained 
| from service in the Korean wor as Canadian Public Relations and Liaison Officer, 
| Far East Command, General Headquarters, Tokyo, Japan, where he functioned os 
| Public Relations Advisor to the Brigadier; experience in sales, soles promotion and 
public relations in the paint and automotive industries. 

: : Mr. McConnell brings to the agency o background of 10 years in the advertising, 
rrp ow epee y ag publishing and graphic arts fields. He was formerly creative director with Southam 

(71, : memoess), Sn | Printing Company, Toronto and served as a copy writer and account executive with 
Textile Workers (23,000 mem- | McConnell Eastman & Company Limited. 
bers) with the AFL-TLC CC a EE 

kers (5,500 members). ! 


Textile Wor 


Employees (35,000 members) | 
with AFL-TLC Brotherhood of| 


These Bonds having been sold privately, this advertisement appears 


as a matter of record only. 
& 


New Issue 
Sastecteeiaetics 


$400,000 
‘ Waterous Equipment Limited 


(dncorporated under the laws of the Province of Alberta) 


5%% General Mortgage Bonds 


To mature April 1, 1975 


. 
Trustee: The Royal Trust Company 


In the opinion of counsel, these Bonds will be investments in which 
the Canadian and British Insurance Companies Act states that a 
company registered under Part III thereof may invest its funds 
without resorting to the provisions of Sub-section (LV) of Section 63 


of such Act. 
Price: 100.00 and accrued interest 


Equitable Securities Canada Limited 


220 Bay Street, Toronto 
Telephone: EMpire 6-1141 


The Greatest Advertising Medium of All 


Never Before 


has Canadian Daily Newspaper Circulation hit a record high of 
3,786,406 in spite of competition for the reader's interest from tele- 
vision, radio, magazines and other media. 


has such a high dollar volume of national (manufacturers') adver- 
tising been placed in daily newspapers—and this in spite of the 
increasing competition of other media. 


Daily newspapers and their affiliate supplements* carried 
61.51% of the national dollar volume of all PUBLICATION 
advertising, and 42.9%, of the dollar of TOTAL NATIONAL 


ADVERTISING in ALL media. 


In 1954 the dollar volume of manufacturers’ advertising 
increased by $5.6 million. Daily newspapers and their 
affiliate supplements* carried 63°, of this increase. 

Thus, deily newspapers and their affiliate supplements in 1954 
received @ shere of the increase in manufacturers’ spending, 
GREATER THAN THE SHARE RECEIVED BY TELEVISION, 
MAGAZINES, UNAFFILIATED WEEK-END MEDIA, FARM 
PAPERS, WEEKLY NEWSPAPERS, BILLBOARDS, AND 
STREETCAR CARDS COMBINED. Nationel radio showed 

@ loss in share of 2.5%. 


Newspapers also are without equal in the 
retail and classified fields. 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto 1, Ontario 
‘Na. Macdonald, General Manager 
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His En 


Quiet, self-effacing Harold R. 
Lawson entere. .the insurance 
business in 1926 after graduating 
f-om a soronto high school. He 
had shown an aptitude for mathe- 


matics ana was bent on becoming | 


an actuary. 

Like most juniors, he probably 
had viskhns of rising into the 
upper échelon, even of running 
his own insurance company. But 
unlike many, he got ther: this 
week dgpite barriers put in his 
way by United States anu Euro- 
pean interests. 

A youthful-looking 47, Lawson 
acquired contro’ of one of Can- 
ada’s fastest-growing life com- 
panies—Nationa] Life—through 
purchase of “substantially all” of 
the firm's 10,000 shares. 


With his main interest insur- 


ance (“I play miserable golf”),| 


Lawson had the inside track over 


the U.S, and European organiza- | 


trons who were trying to acquire 
control] of National Life from the 
estate of the late Rupert Bein. 


Mr, Lawson was, and still is,! 
vice-president and managing-di- 
rector, 

Shoviing the ability he had 


early displayed in taking two 
actuarial degrees at 25—the mini- 
mum age, Harold Lawson match- 
ed bids with the outsiders during 
the past few months. 

tHe wou at a price which he tole 
The Financial Post in an inter- 
view was “more than twice” the 
rccent $80 market level of the 
shares. 

His faith in the strength and 
growth poss.bilities of insurance 
companies had paid off. For the 
slight, trim executive kad moved 
into a financial position which 
paved the way for his purchase 
of National Life through success- 
ful earlier investments in shares 
of other life companies. 

“I drn’t know anything about 
uranium, but I do know a lot 
about the insurance business,” he 
said, 


elow He Advanced 


He leained <-bout the industry 
while assistant actuary at Crown 
Life and in 1936 moved to the 
United States as vice-president, 
actuary and a director of the 
Massachusetts Protective Associa- 
tion Inc., ani its associate com- 
pany—Paul tevere Life Insur- 
ance Co. 

Mr. ‘Lawson modestly credits 
his success in business to the help 
ef his uncle—well-known broker 
Frank G, Lawson—and to Robert 
Fennell, Q.C., who is remaining 
as president of National Life 

The prize he has won is a 
relatively youig life company 
which wrote its first policy in 
1899, It has since grown to an 
organization with business in 
force of almost $200 millions, 
which rangs it about twelfth. 

This cormpares with business in| 
force of $181,025,921 at the end of 
1954, an increas. of about 14% 
from 1953 and one of the best 
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mployer Works | for 


How A ‘Junior’ Made 


Good 
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7, | in Canada.” he added. ; 
| Eventually, United States will|complex in the Far North. It 





National Life 


‘sion. “I'm sort of an umpire.” 
| “We hope to broaden our serv-) 
|ice to the public and to widen) 


MONTREAL (Staff)—A $1.5 
million freight carrier slid into 
the water at the Canadian Vick- 
ers shipyard here this week, and 
officials of British Yukon Ocean 


Life has expanded a great deal in| +s : 
the last few years, particularly! British Yukon is the fifth—and 
in Ontario, and we plan to con- | ne west—subsidiary of White Pass 


|tinue concentrating our growth|& Yukon Coip., which runs a 
|modest-size rai, and trucking 





become a major target. The com-/|reptesents two big moves for the 


|our agéncy organization. National | ¢. vices Ltd. looked on eagerly.| 


pany is already licensed to do 
f ibusiness in Michigan and is 
, |operating in the British West 
| Indies. 

Well-liked and respected by 
| the company’s employees, Lawson 
wants to make National Life a 
“good place to work.” 

“The congratulations and best 
iwishes I have been receiving 
f-om the sta.¥ 1.ean a lot to me,” 
he said. 

He vlans to offer some of the 
stock he holds to senior em- 
ployees. 

He is guided by a personal 
philostphy v iiich says “everyone 
would be happier by putting a 
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MR. L/.WSON 


improvements in the industry. 

It is this rate of growth which 
has attractec outside investors, 
particularly from thé U.S, For 
the past two years, defhand for 
shares in Canedian life compan- 
ies has been particularly heavy. 
Sun Life, for example, climbed 
from as low as %!33 a share in 
1¥53 to about $300 recently. 

Known tw his colleagues as a 
“top merchandiser,” Lawson is 
fully aware of ,ife insurance 


mands from life as his right.” 


A quiet sense of humor and his 
intense interest in life insurance 
are illustrated Ly his 
start a “Dogs’ Life Insurance 
Company” when he retires. 

“Sometime I feel that I am 
well-qualified for this by experi- 
ence. Also, I have a dog, and I 
growth possibilities, Expansion is can: tel] you that the dog costs 
inevitable with population in-;me more i doctor bills and 
creasing and purchasing power hospital bills than all the rest of 
declining, he declares. my family put together,” he 

“With the continual reduction smiled. 
in the value of money, more and 
more insurance is needed to pro- 


sociation of Actua.ies, Mr, Law-, 
vide the same amuuit of pur- 


scn is also a menber of tbe 


smaller value on what he de-' 


plan to! 


British-controlled holding com- 
|pany: éntry into coastal shipping 
for the first time, and start of 
North America’s most integrated 
system of “pick-a-back”. freight 
transportation. 

The moves are aimed at cut- 
|ting costs on the White Pass & 
| Yukon Route, main feature of 
|wLich is a tortuous, 110-mile, 
|natrow g@uge railroad built 57 
| years ago, This climbs and twists 
tnruugh some of the continent's 
most rugged country, along the 


Wheat Acreage 
Down Sharply 


Frem Our Own Correspondent 

WINNIPEG—Last week saw 
wheat seeding complete in 
Manitoba’) south and west-cen- 
tial crop districts with a good 
start on oats and barley. 

In the rest of the province, 
seeding became general] except in 
two or three flooded areas, one 
along the Assiniboine River west 
of Winnipeg where about 75,000 


|acres cf crop land is unde: water. 
President of thc Canadian As-| 


‘lhe Assiniboine still runs high, 
may not start to recede before 
May 24. 


chasing power for families,” he) Board of Governors of the So-| Stest whadt dbéding 16 the 
thinks. ciety of Actuaries, which sets : adiathed 
Mr. Law . ioe , province shou 1 be practically 
r, Lawson is determined to’ examinations for actuarial stu- complete by May 21, if the 
lead the National Life “team” dents in Canada and United weather remains fair. 
ahead through an era of expan- States. Estimates now set total whedt 


Canadian, U.S. Governments 


> a 
Agree On Lake Ontario Level 
OTTAWA (Staff) — The Cana- for some weeks until] these con- | 
dian and United States Govern- sultations are completed. But it | 
ments are now considering a is then expected that both gov- | 
recommendation agreed by both; ernments will accept it. 


acreage in the Prairie Provinces 
at about 19.6 million, lowest in 
12 years, with most of the de- 
crease in Saskatchewan. 

The Manitoba Department of 
Agriculture, Which early in April 
estimated 2.5 million acre: in the 
province would be seeded to 
wheat, admitted May 14 this is 
too high, 


sections of the International! It's understood the recom-| _ It still Lopes for 2,250,900 acres. 
Joint Commission on the lake| mended lake levels are in ac-|Other estimates forecast Mani- 
levels in Lake Ontario. Ottawa | cordance with earlier reports tova’s wheat acreage for 1955 


is consulting the interested Gov- 
ernments of Ontario and Que- 
bec, as well as the affected fed- 
eral agencies which include the 
Seaway Authority, Washington 
is also understood to be engaged 


establishing a maximum of 
around 248 feet and a minimum 

varying little from 244 feet. 
Some property owners around 
Lake Ontario, organized in 
Rochester, N.Y, had been press- 
in similar consultations. ing for a reduction in the levels 
The »ecommended lake levels 4 Sie soar hee <a und a) 
will require some minor adjust-|™™mum o - Bus it is uncer- 
a ’ | Stood that such a reduction might 


ments in the regulations govern- | ; 
ing channel excavation and other b&ve caused serious difficulties 


works on the St. Lawrence|° flooding in the lower St. 
power and navigaticn projects. Lawrence, and that it would also 
_.| have required drastic revision of | 

The 1.J.C. recommendation the channel designs prepared by | 


may not be officially announced! the hydro and seaway *uthori- 











(FORMERLY BENEVICIAL LOAN SYSTEM) 





will be about the same as last 
) ear—2,035,000 acres. 


ties on both sides of the border. 
It has even been stated that the 
247-243 level would have delayed 
the St. Lawrence seaway and 
power project by a full year, be- | 
sides costing millions of dollars. 

It has been reported that the 
Internationa] Joint Commission 
had some difficulty in reaching 
an agreed recommendation on 
this problem. But the recom-| 
mendation now before the gov-| 
ernments was agreed by both the 
Canadian and the U. S. sections, | 
and there is every indication 
here that all the Canadian auth- 
orities concerned — provincial 
as well as federal — are well 
satisfied with it. 


- COMPANY > 


REPORTS 
Merchandising 


LOBLAW INC., Buffalo, N.Y., con- 
solidated net profit of $2,359,864 for 
the fiscal year ended Feb. 26, 1955, 
was 37.4% higher than previous | 
year’s $1,717,102. 

Sales and earnings were again at 
record levél, report Chairman G. C. 
Metealf and President J. R. Peachey. 
Sales increased 14°, better than the 
average for the chain food market 
industry. Net income per ‘sales dol- 
lar was 1.24c compared with 1.03c in 
the previous year. 

Due to the termination of the ex- 
céss profits tax, federal income taxes 
for the year totaled $2.5 millions 
against $2,580,000 in the previous 
year. 

In view of the swift pace of 
changé in equipment and building 
design, it has been found advisable 
to increase the rate of depreciation 
on certain assets and to provide 
accelerated depreciation on new as- 
sets, the report states. Depreciation 
for the fiscal year ended Feb. 26, 
7955. was $1,542,953 ($809,641 in pre- 
vious year). 

Net asset Value per share at Feb 
26, 1955, was $37.21 ($31.83 at the end | 
of the previous year). 

During the fiscal year, 12 markets 
were opened and eight stores closed. 
There were 146 stores open at the | 
end of the fiscal year (142 at the 


With the recent opening of an office in Albany, Georgia, 
—the 37th new office this year—the Beneficial Finance 
System now has 900 subsidiary offices throughout the 
United States and Canada, includitig an office in 
Hawaii. Ten years ago there were 397 offices. 


Beneficial has grown steadily over the past 41 years in 
response to the continuing need for the helpful service 

it provides—realistic financial assistance to families 

for such purposes as paying bills and easing the 

burden of unexpected demands on the fami!y pocketbook. 


Last year the Beneficial Finance System made nearly 
1,750,000 loans, totaling more than $550,000,000 
and averaging $324. 


+++ @ BEWEFICIAL loan is for a beneficial purpose. 





/ O- 
WMance X: 
( formerly Benefitial Loan Corporation ) 

BENEFICIAL BUILDING, WILMINGTON, DELAWARE 


Prersonat Fixance Company of CANADA 
2010 Yonge Sureet, Toronto 


CANADIAN SUBSIDIARY: 
HEAD OFFICE; 








beginning of the year). All new 
markets are showing satisfactory 
| Progress despite severe competition, 
says the report. It is planned to con- 
tinue expansion in the Youngstown, 
Ohio, division (four stores opened 
during the last fiscal year and threc 
more scheduled for present fiscal 
year). 





| pleted to the Syracuse, N.Y., ware- 


| house. A new warchouse site, com- | 


|prising 50 acres opposite Buffalo 
airport, was purchased. 
INCOME ACCOUNT 


A substantial addition was com- | 


Feb. 26 Feb. 27 
Years Ended: 1955 i954 
s *}, 
Sales . , --« 189,740,979 166,479,166 
Net trading prof. .... 6,402,817 5,106,743) 
Less: Deprec + 1,642,953 809.641 
| Ine, tax prov, ... 2,500,000 2,580,000 
Net profit ... -oee 2,350,864 1,717,107 
Less: Dividends 441,116 429.365 
Surpies fer year 1918.748 = 1,277,937 
v 


Earnings per Share and Dividend Record: 
Common $4.89 


Paid 1.00..0.25 1.00--0.25 
| CONDENSED BALANCE SHEET 
i Feb. 26 Feb. 27 

As at: 1955 1954 

s s 

GO oc ncccdocecsoos $2,259,629 $2,051,153 
Accts. rec. .... 543.865 551,790 
| Adv. to subs. 144,419 192,940 
| Inventories --+« DAIR4ATO 10,963,247 

Total curr, assets . 14,757,783 13,758,120 
| Invest. in sub. 30" seo 
Sec. on dep., etc 140,787 49.672 
Misc. assets .. 508, 362,002 | 
* assete* ...... 10.807. 9,706,804 | 

Total assets | .... 26,010. 23,878,108 | 
Accts., @te., pay. .. 7,803, 7,253,780 | 
| Notes pay. 448. 307.565 
Taxes pay. ........ 2.582,637 2.596.106 
Tetal curr. Hab... 10,576,43" te.15740 
| Funded debt . 2.217.358 2,492,435 
| Mise. res osesesee 50,0Cc0 40,707 
Capital stock +> 2,222,962 2.108.952) 
Capital surplus .... DAR ARR 271.585 
Surplus . «s+seeee 10675.728 bane 90 | 

*After depr. of .. a 3.496.437 
Warting evmitel .... G1TRS5A 5.601 481 








Hin) Launch ‘Pick-a-back’ Ship: 


‘For Far Northern Transport 


famous “trail of 98” from Skag- 
way into Whitehorse, Alaska. 

The company hopes that by 
trimming transportation charges | 
into the Yukon from Vancouver, | 
it may quicken the pace of min-| 
ing development and generate 
higher traffic. This in turn 
could lead to a much larger west 
‘coast shipping service. 

New Transport Method 

The novel thing about the new 
ship—M.V. Clifford J, Rogers—is 
that it will introduce to the West 
Ccast the unitized or “pick-a-| 
back” system of freight transpor- 
tation On a broad truck-iail-sea 
front. 

British Yukon is buying 504 
ctbe-shaped steel containers, each | 
measuring 8 ft. x f ft. » 7 ft,| 
which will be packed by shippers 
in their own warehouses or at| 
other marshalling points, and| 
then hvisted onto flat truck 
chassis or railway cars. 

The ship, which can carry 4,000 | 
tuns of cargo, has been specially | 
designed to handle these big stec! 
boxes, and at Vancouver they'll 
be loaded aboard, Ther at Skag- 
way—1,000 miles away--they’ll| 





| be dischargea directly ono flat- 
icars for the 
| Yukon. 


rai] trip irto the 

Dawson, Mayo and Cassiar will 
be served, as well as Skagway 
and Whitehorse, At Whitehorse, | 
containers will be transferred to 
trucks, which will then fan out 
to the mines for the final leg of 
the journey. 

On this northbound ru), gen- 
eral cargoes will be carried— 
ciuthing, mining machinery, 
building materials, etc, South- 
bound out vf the old K ondike 
gold country will tome asbestos 
ore, packed in the steel boxes, | 
and lead and zine concentrates, | 
oagged and Strapped to wooden 
pallets, another innovatior. 

The Advantage 

British Yukon figures the new 
methods will bring a sherp cut 
in the number o: times individual 
items of cargo will be handled. 
This now comes to an expensive 
10 times northbound, six times 
southbound, It will be slashed to 
two in either direction. 

Othe: advantages exoected: 
faster loading and unload ng, no 
risk of damage, pilferage and 
spoilage because o/ the prepack- 
ing by shippers. No more split 
cargoes, which can mean a major 
headache in the north, And the 
average rate per ton-mile is ex- 
pected to run about 2.3c-2.4c, 
down from present levels, accord- 
ing to officials. 

British Yukon expects to- get 
the ship by early fall, and will 
then start running round trips 
every two wecks. The vessel it- 
self will cost around $1.5 millions, 
and the company is laying out 
$500,000 for the steel containers 
and another $1 million for addi- 


‘tions to warehousing and other 


terminal facilities. 
The ship will carry 168 of the 
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CLEVELAND, OH!0. New Blast Furnace and cuailiarlts, 


may Zl, 1Yoo 


The Municipality of 


Metropolitan Toronto 


314% Sinking Fund Debentures 
(Non-Callable) 


saigg FuNANCIAL Plot 9 











To be dated May 2nd, 1955 To mature May 2nd, 1975 


PRICE: 99.50 to yield 3.54% 


Descriptive circular available upon request 


Dominion Securities Gepn. Limirep 
Underwriters and Distributors of Investment Securities since 1901 
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Leadon Aischener Brantiord~ Hamilton Ottawa Quebec Halijax Saint Johan 


50 King Street West, Toronto 
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Galt Malleable Castings are 
serving Canadian Industry 


This Diesel train streaking along at high speeds 
must have dependable brokes — a series of vital 
links which must not fail. We are proud that the 
Westinghouse People have given us the job of 
making malleable castings to serye under these 
severe operating conditions. Perhaps you hove a 
job which calls for a méterial that is tough and 
strong, and yet con be made with pratition for close . . o 
tolerances. We will be glad of thé opportunity —A \ ~~ 
of showing you how malleable iron castings can \ 

help you where operating conditions are tough. 
Write to-day. 


CUSTOM THREAD 





Malleeble tren castings shown here moke céuplings fer 


Westinghouse Air Brokes thot stand up te herd usoge 
under tough conditions, yet fit snugly end dependably on 
@ job where performance is vital. 


——| 


fr 
| MALLEABLE /RON 


COMPANY LIMITE 
CALT ONTARIO » 


SE tl 


ROLLING CAPACITY AVAILABLE 





containers, and some of them will;rapidly inte a bulk carrier if|jwhich also touches in at Prinve 
be insulated, It is 336 ft, long,| necessary. Pupert. Through the summer, it 
with a cruising range of 5,000) Today’s Vancouver - Skagway | makes three trips monthly, but 
miles and a service speed of 14/ cargo is handled mainly by Cana-|this rate then drops off sharply 
knots, and can be converted) dian Pacific’s “Princess Louise,” ' in fall. 
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YORKOMAMA, JAPAN. Fiuid Cotalytic Crocking Unit.’ 


Oil men ancl Steel men everywhere know the value of Engineering by McKee 





a, 


McKee 






Engineering 


Services 





- 


AVEL two miles from McKee headquarters, or ten thousand— you'll 
find iton and steel plants and petroleum processing facilities designed 
and consttucted by McKee in every quarter of the globe. 


Oil men afid steel men throughout America, and in almost every foreign 
country, know they can depend on McKee for corréct désign, sound engi- 
neering and thorough, painstaking construction. They know, too, that 
McKee services are backed by the accumulated knowledge and experience 
of fifty years of engineering. 

This organization has gained its reputation for doing a good job by repeatedly 
doing a good job. That's why you'll find so many McKee-built projects, 


most of them repeat contracts, in the steel and petroleum centers of the world,, 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors « 372 Boy Street « Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company © Cleveland 1, Ohio 
New York « Tulsé, Okichoma « Union, N. J. © Washington, D. CG 
British Representatives: Hood, Wrightson & Company, Limited. 
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YOUR PROFIT IS 


IN THE BALANCE 
Profitable operc- 
tion in almost every 
industry depends up- 
on accurate control 
of moterial. That's why 
STATHMOS Industrial 
Scales acre important to you. 
For there's a STATHMOS scole 
to weigh, accurately ond de- 
pendobly, anything from a quart- 
er ounce to a truck or a train, 


Being made in Canada, STATHMOS 
brings you an odvantage in price 
ond is backed by 60 yeors experience 
of scale manufacturing in STATHMOS 
factories. STATHMOS gives you top 
efficiency and a twe-year gvaron- 
tee. Find ovt more abovt STATH- 
MOS scoles — today, 







STATHMOS also offers on- 
the-spot factory service 
on ony make of scole. 







STATHMOS SCALE MFG. LIMITED 


BIRCHMOUNT RD., TORONTO 13 


PHONE OXFORD 1-2512 


eA 





PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete desigh and supervision 
of construction of ‘ 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 

site services and facilities; plant 

operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 

steam and electrical power; 
communications and illumination, 









A. D. MARGISON 
AND ASSOCIATES LIMITED 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations @ Reports @¢ Design © Supervision 
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EVERYWHERE 
UNDER THE SUN 


... go modern—go DOUGLAS 


World's Finest Airliners — Swift! Luxurious! Dependable! 


Fly the DC-6, DC-6B or the new DC-7 on these leading airlines: 


AA Argentine © AIGLE AZUR French ©  AIRWORK LTD. British © ALITALIA italion 
AMERICAN U.S. « ANA Australion » *BOAC British « BRANIFF U.S. « CATHAY PACIFIC British 
CMA Mexicon * CONTINENTAL U.S. * CPAL Conadion + DELTA-C&S us. « *EASTERN Us. 
KLM Netherlands « 
Chileon « NATIONAL U.S. « NORTH AMERICAN U.S. « *NORTHEAST U.S. « NORTHWEST U.S. 
PANAGRA U.S. + PAN AMERICAN U.S. * SABENA Belgion * SAS Danish Norwegian Swedish 
“SOUTH AFRICAN AIRWAYS South Africae .« SWISSAIR Swiss + 
Zeolend-Austrolia *« TRANS CARIBBEAN U.S. © UAT French © UNITED U.S. © WESTERN U.S. 


FLYING TIGER-SLICK U.s. * JAL Japanese « 

























from the companies’ p 


Financial 
COMMONWEALTH 


370 for 1954 was 1.1% higher than 
1953 net of $408,847. 

The fund's policy is to invest prim- 
arily in income producing common 
stocks of high or improving quality 
of Canadian companies, reports 
President William Zimmerman. 

Total net asset value at the end of 


end of 1953). Net asset value per 
hare at Dec. 31, 1954, was $6.55, up 
$1.73 or 35.9% during the year. 
“Shareholders will be asked to 
change conditions attaching to the 
deferred and common shares by the 
removal of the requirement that 
purchases of common shares for 
cancellation be made only out of 
aid-in surplus. Shareholders will 
be asked to authorize decrease 
capital by allowing cancellation 
of all shares issued and subsequent- 
ly redeemed up to Feb. 28, 1955, and 
increase in capital by creation of 
additional common shares so that 
authorized capital at Feb. 28, 1955, 
will be five million shares. 
INCOME ACCOUNT 


tBased on number of shares outstanding 
as calculated from dividend paid. 


CONDENSED BALANCE SHEET 









GORDON MACKAY & STORES 
LTD. consolidated net profit of 
$150,549 for 1954 was 31.6% lower 
than previous year’s $220,207. 

Sales volume was well maintained 


and development expenses of new | 


rotracted strike in the automobile | 
industry at Windsor also affected 
sales and profits in the C. H. Smith 
Co. store, the company’s largest re- 
tail unit. 

Since the end of 1954, an enlarged 
store has been opened in Port Col- 
borne and a major business acquired 
i tratford. 

ere is some indication of im- 
provement in price, but severe com- 
petition continues to make for low 











LAI itelien + LAN 


TAI French * TEAL New 


INTERNA- 
TIONAL CORP. net profit of $413,- 


1954 was $10,714,613 ($8,487,954 at the | Su 


Years Ended Dee. 31: 1954 1953 
Gross income ........ $503,815 $485,291 
Less: Expenses ..... ° 89,749 75,071 
Income taxes ...... 696 1,373 
Net profit ........... . 413,370 408,847 
Add: Tsf. fir. pd.-in | 
SUTP.—TeEV, SEC. ..06 $12,178 1,565 
Tsf. fr. inv. surp. .... 56,150 46,220 
Less: Divos. .......+. 458,973 454,244 
Surplus fer year .... e1,631 2,388 
sDeficit. sDebit. | 
Earnings per Share? and Dividend Record: 
Common ......+.++. $0.243 $0.234 | 
TEE. wiccaceddbnes 0.27 0.26 


As at Dec. 31: 1954 1953 
Cag 2. c00c.-v0ee ee $301,396 $230,447 
Invest. at mkt. + 10,533,820 8,366,504 
Accrued income ee 78,547 83,370 

Total assets ........ 10,913,763 8,680,321 
Accts. & tax. pay. .... 18,562 16,142 | 
Dinh, Pay. ....ccccce 180,038 176,225 
Capital stock ....e00. 2,839,911 2,770,312 
Unreal. apprec. 

on invests. .....6... 3,476,303 1,075,950 
Invest. surplus .. 2,782,243 2,187,121 
Paid-in surplus 1,557,257 2,394,778 
Earned surplus , 58,449 59.793 

ee 7,057,517 17,290,553 

Merchandising 


Company Report 


Te assist readers in appraising and has 
Financial Fost has 's saiterm method of presenting corporation. sce statements, The | the St. Alexander St. property 
Treperts are 


jeotnoted. 


profit margins. Retailers seem less 


willing to hold more than minimum 
inventories and manufacturers have 
been less willing to produce except 
against specific orders. 

CONS, INCOME ACCOUNT 





accounts, Variations 


head office is located, Conditions in| , 
downtown Montreal have made effi- 
cient operations at the box plant in- 
creasingly difficult. In view of this, 


been sold for $477,000, payment to 
be received on vacation of the pre- 
mises. A new box factory is being 
built at Lachute ($177,145 was spent 
on this in 1954). A building and 
railway siding in Montreal have 
been purchased for $235,000 and 
will be used as warehouse and head 


Years Ended Dec. 3i: 1954 1953 __| office. 
cee anes <ss--+--+ HORS ieee | Windsor warehouse wes complet- 
Suite. divds. ........ si aes wine ed at cost of $40,514. 
come taxes ...... 000 y Sale of the old Ratcliff building 
err a acres o130.349... 0220.907 | i Toronto was completed and 
Cl. B divds, ......+. 1,600  201,600| netted $65,000. 
les for year ..... “151851  °82,193/ The bank loan is attributable to 


*Deficit. 

«The dompany's report includes profit on 
sale of investments 
amounting to $8,824 in 1954 and $24,514 in 
1953. On this basis, earnings would be 79 

















| Incl. in curr, assets in co's report. 
Working capital ...... 3,830,025 4,108,921 


| 


Textiles 





Lprofit of $92,449 for 1954 was 51.5% 
| lower than 1953's $190,559. 

| Difficult price conditions contin- 
}ued throughout 1954, reports Presi- 
dent M. H. Epstein; price competi- 
tion, particularly from imported 
; merchandise, is severe and volume 
has been maintained only by accept- 
ing lower profit margins. The com- 
|}pany’s ability to show a profit is 
| attributed to diversification of ma- 
| terials and garments produced and 
sold. 

Capital expenditures amounted to 
approximately $87,000. Investment 
| in shares and advances to subsidiary 
companies increased by $74,000. 

CONSOL, INCOME ACCOUNTs 


during 1954, with the wholesale | Years Ended Dee. 31: 1954 1953 
division improving its position with- lee 6 Apdo Sa ss 
: : i : . | Less: Deprec., ..ccoee ° . 865 
in the industry and showing higher | “Bond int, ..22.222 23,955 26.212 
volume but lower profits, report! Ine, tax res. ........ 60,000 36,000 
Chairman W. I. Walker and Presi- me Se sale sees ae pay} 
“ , ivds, from subs.* , 3, , 
dent D. M. Woods. The company | xy MME; 4; ce acecee 92.449 190,559 
must continue to be adversely | Less dividends: 
affected by losses on inventory | sepntt Pref. +400. ; 28.733 _— 
values and lower profit margins, the surpies mer. $388 oa. 116 
report says. During 1954, some un- sExciuding Australian & English sub- 
profitable _warehousing operations | *! Co's sh. ot Rag. 
were eliminated and greater em- | & Austral’n 
phasis laid on’ specialty selling of TEL. wichnbe 123,691 138,428 
certain lines. Tiee ene Interest Earned: 

During the year, four small, un-| Before depr . 10.53 13.94 
profitable units were eliminated,| After depr.......... 5.09 6.28 
four stores were enlarged and | Earnings per Share and Dividend Record: 

; Preferred ........++ 6.50 13.08 
modernized and two new stores ae ee = “ae 
opened. The cost of closing stores} Common ,,......... 0.99 2.52 

DEE “cakadueseuess 1.00 1.00 


1954 
. $30,149 


= adversely affected profit. The | conDENSED CONS. BALANCE SHEET« 


As at Dec, 31: 
Cash . 






Accts. rec. .... 872,286 1,007,463 
Life ins, cs.v. . 148,833 146,727 
Inventories ..... ++» 1,918,650. 2,370,303 

Total curr. assets .., 2,969,018 3,545,084 
Invest, in nonconsol. 

Subsid. cos, ....... e 509,229 509,229 
Misc, assets ...secee+e 635,824 561,866 
Prep. eMps.§ ...+cc0e e 20,521 21,620 
Fixed assets* . 1,136,058 1,194,875 

Total assets . 5,271,550 6,833,574 
Bank loans, etc. 152,215 740,085 
Accts., etc., pay 549,619 458,099 
Bond instal. due escnes 80,000 
Income taxes .....++. ° 82,797 9,185 

Total curr, liab. .... 784,631 1,287,369 
Funded debt ........ ° 475,000 500,000 
Deferred liab. ...... oe 146,883 168,943 
Capital stock ...... ee 889,345 902,985 
Capital surplus ...se. 378,507 364,867 
Earned surplus .,... + 2,597,184 2,609,410 


*After depr. of .... 2,233,193 2,157,608 

4Excluding English and Australian sub- 
sidiaries. 

fIncl. in curr, assets in co’s statement. 
Working capital ...... 2,185,287 2,258,615 

Contingent labs.—Guarantees of bank 
loans of affil. cos. amounted to $219,797 as 
at Dec, 31, 1954. 


AUTO FABRIC PRODUCTS CO. 
net loss for 1954 was $87,779. Previ- 
ous year’s net profit was $35,899. 

Poor results for 1954 were due, 
largely, to sharply reduced sales of 
new model cars, reports President 
James F. Ware. At the same time 
distribution costs, under the present 
coast-to-coast warehousing system, 
remained substantially high. 

Recent decision to close the 
branch warehouse in Vancouver is 
expected to result iri a “considerable 
saving in distribution costs.” At the 
same time d@ system of production 
control has been introduced which 
will further reduce costs, says the 
president. 

The company’s wholly owned sub- 
sidiary, Warescot Products Ltd. 
continues to operate on a “satisfac- 
tory basis.” 

Orders on hand are up “substan- 
tially” over last year, which, added 
to estimated prospective business, 
indicates a more encouraging out- 
look for 1955, Mr. Ware states. 

INCOME ACCOUNT 









Years Ended Dec, 31: 1954 1953 

Net earnings ......... $77,420 $93,086 

Less: Deprec. .....+++ 19,670 18,432 
Inc, tax res. . $26,811 27,505 

Net profit ..... ° 270,279 47,149 

Less: Cl. A divds, 7,500 11,250 
Ci. B. divds. ....3. OS re 

Surplus for year .... e87,779 35,899 
sLoss or deficit. 
4Credit. 

Earnings per Share and Dividend Record: 
Cites AP soccdscces $2.81 $1.89 
Class A® ..cccccsees nil 0.60 

Paid ..scosseecess 0.30 0.45 
Class Bt 060.85 0.32 
Class Bt i 

Paid ..... 6.10 





*Maximum available for year under par- 
ticipation clause. 

tBefore (after) participation. 

§No earnings available for participation. 


CONDENSED BALANCE SHEET 
: 19 














As at Dee. 31: 54 1953 
GOA: snadscavtcodnccss $694 $325 
Accts. rec. less res. , 117,060 88,251 
Inventories .... 348,802 453,717 
Life ins., c.s.v. 5.379 2,056 

Tetal curr. assets ., 471,945 550.349 
Prep. exp., etc. ..... ° 15,307 19,441 
Invest. in subsid, .... 60,000 60,000 
Fixed assets* ...... ° 172,242 186,052 

Total assets ....... ° 719,484 815,842 
Due bank ......-...+ 220,000 206,264 
Accts., tax., etc., 80,859 103,539 

Tetal curr. Hab. 300,459 300,805 
Capital stock .. 25,000 25,000 
Earned surplus 393,625 481,039 

“After depr. o 165,755 149,305 
Working capital .. 171,076 240,546 





Paper Products 


J. C. WILSON LTD. consolidated 
net profit of $48,430 for 1954 was 
63.6% lower than previous year's 
$132,971. 

Volume of sales was maintained 
at approximately 1953 level, but 
gross margins were down and ex- 
penses continued to rise, reports 
President James C. Wilson. Divi- 
dends were not declared for the last 
three quarters, owing to the pro- 
gram of drastic plant reorganization 
and the adverse earnings trend. 

In the past the company has op- 
erated a paper-making plant at 
Lachute and a box factory on St. 
Alexander St., Montreal, where the 


cents on the class A and 29 cents on class 
| B in 1954 and $1.21 on the class A and 71 
| cents on class B in 1953. 
Earnings per Share and Dividend Record: 
Class A . oe $0.75 $1.09 
Paid ... ‘ 0.50 0.50 
Class B. 0.25 0.59 
Paid 1.00 1.00 
CONDENSED CONS. BALANCE SHEET 
| As at Dec, 31: 1954 1953 
Th. «i mieehecnseeéks $56,402 $117,094 
Mkt. secs.¢ .. 106,832 243,619 
Accts, rec. less res, .. 2,276,005 2,295,979 
Inventories ........... 3,656,971 4,149,025 
Tetal curr. assets .. 6,096,210 6,805,717 | 
Prep. exp., etc.§ ...... 56,724 58,083 
Mise, assets .........+ 25,303 30,647 
Fixed asxsets* ........ 2,372,629 2,315,083 
Tota? assets ....... + 8,550,866 9,200,530 
Bank overdr. ........ 1,181,322 1,408,812 
Other curr habs, ..... 1,084,863 1,237,984 
Total curr. labs. ... 2,266,185 2,696,796 
Mortgage pay. ........ 274,500 292.500 
| Pension fund ........ 41,726 108,652 
Conting. res. ... 100,000 100,000 
Subsid. pf. shs. 24,500 24.600 
Capital stock .. — 360.000 360.000 
| Paid-up surp. ........ 837,720 837,720 
| Surp. re subs, ....... 1,841,299 1,841,299 | 
| Earned surplus ...... 2,804,936 2,947,963 
*Mkt, value ........ 100,241 222,665 
*After depr. of ..... 2,134,665 1,996,077 


SILKNIT LTD. consolidated net | 


heavy fixed asset additions and will 


and fixed assets| have to be carried until price of the 


|St. Alexander St. building is re- 
| ceived. 

During 1954, the company pleaded 
|guilty in the combines case in 
which it and others are involved 
jin the B. C. courts. Sentence has 
|been postponed until the comple- 
tion of the trial of two firms which 
have pleaded not guilty, 

CONSOLIDATED INCOM#® ACCOUNT 


Years Ended Dec. 31: 19!14 1953 
GUROD g cecvcsccarocooce $6,524 995 $6,608,062 
Net earnings ......-+. 222,780 367,684 
| Less: Deprec. ......++ 132.201 112,086 
| Mtge. int. ..e.ssceee 6 356 7,369 
Income tax ....s+++ 35,793 115,258 
Net profit .......sse0+ 48 430 132,971 
Less: Dividends ...... 29 006 116,025 
Surplus for year ..... 19444 16,946 


Earnings per Share and Dividend Record: 
0. 











Common ........ > $0.29 $0.80 
UD S0ecetsvecess 0.1742 0.70 
| CONDENSED CONS. BALANCE SHEET 

As at Dec, 31: 1954 1953 
SER a deb cktset dived Suche $76,325 
| Accts rec., less res. .. $852,292 809,854 
| Inventories eseeoe 1,083,985 923,993 
Total curr. assets ... 1,906,277 1,810,172 

| Misc assets ........00 31,124 sabes 
S| Fixed assets® ......00. 1,730,777 1,311,941 
Total assets ........ 3,668,178 3,172,113 
Bank loan ......+-.. ee 520,284 eseeee 
Accts., etc., Day. «sess 495,741 492,117 
| Tetal curr, liabs, .., 1,016,025 492,117 
| Mtge. pay. ....... 131,475 155,032 
| Capital stock ... 1,657,500 1,657,500 
Surplus ......?. oe 863,178 817,464 
| *After deprec. of ... 1,708,471 1,616,068 
| Werking capital ...... $90,252 1,318,055 


Internat. Pete 
Earnings Rise, 


Dividend Too 


Estimated consolidated net 
earnings of International Petro- 
‘leum Co, for the first three 
| months ended March 31 were 
U. S. $8.5 millions ($.8 millions 
la year ago), equal to 59c (40c) a 
| share. 
Sales in the first quarter were 
| at rate higher than car be expect- 
| ed to be maintained for the entire 
year, President M. L, Haider 
states. 

Company has declared a divi- 
| dend of 30c a share in U.S, cur- 
'rency, payable June 8 to holders 
|}of record May 12, Previous rate 
was 25c quarterly, e 





The (anasian 


...an analysis of your customer 


Weve RECENTLY completed an in-depth study of Canadians, 
with special emphasis on the French market. The study is 
called The Canadian and is the most comprehensive we've ever 
undertaken. Extra copies have been ordered—so that you 


may have one with our éompliments. 


You'll find The Canadian a valuable addition to your market 
data. You can use it to help you answer questions like 
‘How many salesmen should we have in the Maritimes?” 


“Where are Quebec’s industries concentrated ?” 


“How many Westerners will reach our product age-group this 
year?” Here are answers to questions that require detailed 


and reliable analysis. 


You can order a copy from either our Toronto or 
Montreal office. A phong call from your secretary will do. Or fill out 
and mail the coupon. The index of the book will give you 


an indication. of its scope. 


J. WALTER: THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal 
and 
600 University Avenue, Toronto 


Montreal + Toronto « London « Paris + Antwerp 
Frankfurt « Milan « Johannesburg + Port Elizabeth 
Cape Town + Durban « Bombay + Calcutta + New Delhi 
Sydney » Melbourne « New York + Chicago « Detroit 
San Francisco + Los Angeles « Washington, D.C. 

Miami « Mexico City + Buenos Aires « Montevideo 

Rio de Janeiro « San Paulo « Santiago (Chile) 


_eanew any 
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ACCURACY 


Accuracy is’a must in successful steel 
contracting — accuracy in the 
fabricating shop means faster erection 
on the job. Standard Iron and Steel 
Works Limited is proud of it’s well 
organized plant and erection facilities, 
that save money on steel contracts, 


84? 
FABRICATED STEEL CONSTRUCTION 


STANDARD IRON 


AND-STEEL WORKS LIMITED 
3430 DUNDAS ST. W., TORONTO 
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Write for your FREE copy 


To J. Walter Thompson Company LUmited 
Dominion Square Building, Montreal 


Please send me, free, my copy of your booklet “The Canadian” 


Name 








Address 
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The Grave 
Inequalities ip 


our Separate Schools 





EZ 


200,000 Canadian children are 
pectiog a second-class education 


ecause Of the division of 
schools on religious grounds. 
Teachers in some _ separate 


schools haye to hold other jobs 
in ogder to break even, and only 
in Quebec do separate schools 
get their fair share of school 
taxes. In the May 28 issue of 
Maclean's, Ottawa Editor Blair 
Fraser reports op a controversial 
national issue. 





Why U. S. Tourists are 
Passing u9 Canada 








on a a 


: J 
Many Canadians think Canada’s 
just one big cash register for 
free-spending American tourists. 
But man fof man, we spend ten 
times as much in the U. §. as 
they spend here. Writer-travel- 
ler Robert Thomas Alleh takes 
a good long look at both sides 
of the border and tells us some 
of the reasons why American 
toufisis are passing up Canada. 








@ Macleo's flashback 


The Morgue that 
Sailed from 
Springbank 

> 


Sian Fillmore 
elf ii 





—_— 
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Wanner 


The weather had been warm 
with a slight breeze. And the 
sun set that sunny May 24 on 
the blackest day in the history 
of the city of London, Ontario. 
While millions celebrated Queen 
Victoria’s birthday, at least 181 
persons were drowned when a 
steamboat, also named Victoria, 
capsized and sank. This Mac- 
Jean's flashback tells the grim 
story of the disaster—the result 
of an incredible series of blun- 
ders that could easily have been 
averted. 





They Saved the 
Pacific Coast 
for Canada 





“The Struggle for the Border’ 
by Bruce Hutchison 

In this concluding chapter Bruce 
Hutchison tells of the British 
Columbians who in the middle 
of the last century were poverty- 
stricken and bankrupt. Many of 
them were obsessed with the 
idea of annexation by the 
wealthy United States. But 
thanks to a weird triumvirate 
composed of Douglas, the cold 
and swarthy governor; Begbie, 
the whiskered “hanging a 
and Smith, self-styled “lover of 
the world”; British Columbia 
entered Confederation on July 
20, 1871. Canada now siretched 
from ocean to Ocean. 


PLUS 

@ The Hon. Porter of the Parlor 
Car—Baymond Bourque, MLA— 
Nova Scotia, by Norman Creigh- 
roa 


@ Part 2 “Not This August,” by 
€. M. Kornbluth 


The vivid # of what North 
America would be like if we 
suffered the horfor of a third 
world war — and if the Russians 
won i. 

@ How the Taylors 
Safecrackers 
by Frank Croft. 
and all .regular departments. 


May 28 issue now on sale 


ot oll newsstands 
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MBE. van der VELDEN 


| Netherlands est. 1845, one of 
Europe's largest insurance organ- 
izations, has arrived at Sept. 1, 
1955, as the starting date of op- 
erations in Canada of four Dutch 
insurance companies. The com- 
panies: 

N.V. The Netherlands Insur- 
ance Co, est. 1845 (head office, 
The Hague). 
| N.V. Phe Life Insurance Co. of 
The Netherlands est. 1845 (The 
| FPegue). 

Netherlands Lloyd Ltd. (Am- 
sterdam). 

N.V. Insurance Co. “Holland of 
| 1859” (Dordrecht). 
| Head office in Canada will be 





‘at Toronto (The Post, Feb. 26,' 





Hudson’s Bay Co, Stores 


Sales Up 129% 


New stores, additions to exist- 

ing ones... mew parking facili- 
ties - decentralized service 
buildings ... escalators replacing 
elevators. 
These and other improvements 
by the Hudson’s Bay Co. have 
made possible a 129% increase in 
the business done by the com- 
pany’s stores in the past 10 years, 
Governor W. J. Keswick told the 
jannual meeting. The stores, he 
|said, are the mainstay of the com- 
pany’s business. 

Company has increased its in- 
vestment in stores from £6 mil- 
lions to £16 millions in this 
|period (including working cap- 
|ital), and sales have jumped from 
| £15.4 millions to £35 millions. In 
terms of floor space, the stores 
cover 75 acres now, against 44 
acres 10 years a,0. Last year 
|61% of earnings came from the 
|six department stores and the 
|smaller “interior stores.” 
| The expansion and moderniza- 
tion program still goes on. An 


The doubling of the size of the 
Edmonton store will be complet- 
ed in July. A five-story car park 
lis being built at Calgary with a 


'$1714-Million Deal 
Considered For 
Western Potash 


Wegotiations are under way 
between Western Potash Corp. 
and F. H. McGraw & Co. of New 
| York in connection with possible 
| development of the Saskatchewan 
firm’s property. 

President Frank Welters of 
Western Potash says McGraw and 
a group of Canadian and U.S. 
industria] and financial firms 
|may put up $17% millions to put | 
the property into commercial | 
| production at a minimum initial 
rate of 1,000 tons of finished 
product a day. 

Under the arrangements made 
so far, financing must be com- 
pleted on or before July 5, Many | 
engineering studies have to be} 
completed before a decision is 
|made for or against a go-ahead 
on the project, The Post is in- 
formed. 








lextension to the six floors and/| 
|basement at Calgary is planned. | 


ME. TOLE 


New Dutch Ins, Firm Opens Here Sept, 1 


, 1955). J. van der Velden, man- 
| ager of petheriangs Insurance Co. 
‘est. 1845, and J. C. G. Tolk, man- 
| peer of Life Insurance Co. of The 
Netherlands est. 1845, are cur- 
penny in Canada paying the Way. 
'Exact locaton of the Toronto 
office had not been decige 
press time, Mr. van der Velden 
will formally open the new Cana- 
dian headquarters. 
What They'll Write 

For the time being the com- 
panies intend to write in Canada 
the following classes: life, per- 
sonal accident, fire and additional 
perils, business interruption, auto, 
inland transportation, personal 
property, theft and marine. Ini- 


in Decade 


bridge over the street into the 
store. 

Company now has 23 interior | 
stores compared with seven in 
1945. Governor Keswick would 
not commit himself on stores in 
shopping centres—he merely said 


there were arguments for and| 


didn’t believe it wise “to be dog- 
matic about it.” 

“There was a time when some 
of our critics thought of our large | 
store buildings as follies, Mr. 
Keswick said. But company tries 
to look ahead a few years. | 

“Continual additions, stimulat- | 
ing though they may be, are a| 
strain on any organization and 
most constructional] additions are 
upsetting to those responsible for 
keeping the existing plants going. 
Thanks to the management and 
staff, all this has been taken well 
within our stride.” 

Staff has increased to 8,000) 
(4,800 in the stores), .compared | 
with 5,800 10 years ago. j 


against this new trend, and he | 
; 








U.N, Ottawa Meet |: 


To Discuss Trade | 


United Nations Association of 
Canada is sponsoring a confer- 
ence on Canadian aid to under- 
developed countries in Ottawa, 
May 27 and 28. 

To be held at Chateau Laurier 
Hotel, the meeting will feature 
speeches by Hon, L. B. Pearson, 
Canada’s Secretary of State for 
External Affairs; Nik Cavell, 
Canadian Colombo Plan Admin- 
istrator; Dr. H. L. Keenleyside, 
director-general, United Natjens 
Technical Assistance Administra- 
tion; and Escott Reid, Canadian 
High Commissioner to India. 

Topics to be discussed include 
the investment of private capital 
and the promotion of trade. This 
“round table” session will high- 


| light the role of the World Bank 


and International Finance Corp., 
dealing with private investment 
through branch_ expansion and 
purchase of foreifn equities, and 
the effect of various forms of as- 
sistance on Canadian trade. 
Registration for the meetings 
is $2 and tickets may be obtained 
from the United Nations Associa- | 


ition, 340 McLeod St., Ottawa. 





REQUEST FOR TENDERS 


FOR PURCHASE OF FREDERICTON PROPERTY | 


| ‘Tenders will be received at the Office of the Deputy Minister, 
| Fredericton, N.B., until noon, Wednesday, June 15,° 1955, ‘Yor the | 
|purchase of the site and buildings housing the Government 


Garage and Offices, King Street, 


Fredericton, N.B. 


| The property has 234 feet frontage on King Street halfway 


between York and Carleton Streets, and 66 feet frontage on 


| Brunswick Street. Buildings on the site include the main garage, 
la two and one-half storey brick office building and four small 
miscellaneous buildings. The site is ideal for an extensive com- 


mercial development. 


Tenderers are requested to note that the Government will 
consider taking a three year lease on the two and one-half storey 


Plans of the property for sale, 


| Department of Public Works, 
Fredericton, N.B. 
10 May, 1955. 
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‘| office building at very favourable rental, from the purchaser. 


MR. PRONE 


at! 


j 


| His chief assistants in Canada} millions insurance in force. 


|named life manager and 


MB. van der BAGEN MB. KOCH | 


| Bally operations wil] be confined {squad and can list other achieve- 
to Ontario but it’s hoped to ex-| ments .n the sports sphere. 

tend activities into other prov-| C. H. Koch was born in Estonia 
\inces at an early date. New/in 1914. A law graduate he was | 
branches wil] be established and | originally connected with the in- | 
new classes of insurance written surance business in his native 
as operations expand. | Estonia and joined the Dutch | 

A. F. M. Pronk has been ap-| organization in 1946. 

pointed chief agent in Pohene Openings For Canadians 
|Born in 1910, he was graduated; The company expects to draw 
\from the faculty of law of the only two more employees from 
| University of Utiecht and has | the home office and find remain- 
been with Netherlands 1845 for} ing employees in Canada. 

|2Q years. Netherlands est. 1845 with its 

end 





Mr. Pronk counts music | 14 subsidiary companies operates 
|literature his hobbies. Married|in many lands nd on at least 
with two children, he will arrive| four continents. Yearly gross 
in Canada to stay around the end | premium amounts to fils. 137 mil- 
of June. Prior to his new ap-'lions (nearly $50 millions), of 
|pointment he was in charge of which life amounts to some fls. 
the group insurance and the fire 63 millions, with more than 350,- 
department of N.V. Life. |000 policies with over fis. 2,000 
will Fire insurance premiums 
amount to about fils. 40 millions; 
accident, fils. 17 millions; and 
marine, fis. 17 millions. 

Paid up share capita] and 


be C. J. van der Hagen, | 
C. H. 
Koch, fire, accident and marine 
manager. Mr. van der Hagen has 
had 23 years’ experience in the| 
life insurance business and in/surplus totals fis. 60 miHions 
1947 established the firm’s South | (about $15 millions) and techni- 
African life office. He has rep- | cal and additional reserves in ex- 
resented Holland at the Olympic | cess of fls. 500 millions ($125 mil- 
Games with the Dutch hockey / lions). 













® Qut of our long experience ip the securities business, we 
may have something that will help you do a better job of 
making your savings work to better advantage. We will be 
glad to analyse your present securities or make suggestions 
for putting idle money to work at bester than bank or bond 
interest. Write, phone or, if possible, come in and talk things 
over with us, 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGI 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464! 


DONALD M. M. ROSS ¢ DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT B. G. CLARKE ¢ TERRENCE J. O'ROURKE 
ERIC M. WATSON » STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON 














EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 





Our London, England, office 
has the knowledge, 
experience and understanding 
required to handle your 
Estate, Tax and Investment 
interests overseas. 











THE 


ROYAL TRUST 


COMPANY 


Consult us, | 
er our London office | 
ot 3 St. Jomes's Squere | 


OFFICES ACROSS CANADA FROM COAST TQ,.COAST 








With adequate 


life insurance 


you can make sure 


| For : 








J Growth of Income 
J Capital Appreciation 
J Income Tax Credit 
invest in 
GAMADIAM INVESTMENT FUND 
or eto fipt-cigss testers 
Phone or write for information 


A.F. Francis 
£ Company Limited 
66 KinaSt.W. TORONTO EMpire 3-0138 


Pigott Bldg. HAMILTON Jackson?-9263 @ @ 
ee ne 


Join us at the 


FAIL Re 


++. exhibiting and allotting ex- 
clusive sales territories for the 
wonderful new fabric furs, our’ 


Persian 


sensational synthetic 
Lamb that cannot be told from 
natural pelts. 


Get in on the ground floor. We 


want to meet reliable, alert, 
sales-minded dealers. If you can- 
not meet us at the Ex. write, 
phone or cable at once for de- 
tailed booklet outlining the 
product, exclusive rights and 


¢o-operative dealership plan. 


MODYL wi. 


7272-7282 St. Hubert, Montreg) 
Telephone: CA: 6736 
Cables — Simimody!, Montreol 
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‘NEW WESTINGHOUSE DIRECTORS — 


"J. M. THOMPSON 


| of the company. 





T, 1. PHILLIPS 


H. H. Rogge, President and Chairman of the Board, Canadian Westinghouse Com- 
| pany Limited, announces the election of J. M. Thompson ond T. |. Phillips as directgrs 


Mr. J. M. Thompson joined Canadian Westinghouse in 1940 os assistant comptroller, 
after on earlier career with Clorkson, Gordon and Company. 
pointed comptroller and was elected a yice-president in 1950. J. M. Thompson has 


munity Chest and the Controllers lostitute 
Mr, T. 1, 


of America. 


In 1945 he wos ap- 


played on active role in the Canadian Chamber of Commerce, the Hemilton Com- 


Phillips recently retired from the Westinghouse Electric Corporgtion, Pitts- 


burgh, after a distinguished manufacturing career. Born in London, England, edu- 


cated in New Engiond, Mr. Phillips began his Westinghouse career in 1915 os @ 
toolmaker, and rpse to the rank of vice-president in charge of manyfacturing before 


his retirement. 


—— 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other 
businessmen do — through The Financial Post. Here is Canada’s 
most comprehensive business news service. Every week, The 
Post helps you gauge the swing of business and investments. 
It helps you plan with confidence, make sound decisions. In 
brief, it helps you make more money because it helps you 
anticipate trends and developments across the nation. Yearly 


by mail $6; 2 years for $11. 








4 QUALIFY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of castings as 
required by today’s standards—Zine base die casting is your answer. 


HUDSON BAY MINING sn SMELTING 


MINE: 


€O,, LIMITED 


SALES OFFICE: 


500 Royal Bank Building, 


Flin Flon, Manitoba 


that your boy and girl will have a good home... 


opportunity for education... 


and a mother’s full-time care... 


even if you are not here to pay the bills 


Ask a representative 
of the Lendon Life 


how you can guarantee the income 


that your family will require 


and information concerning the| | 
proposed lease are available at the office of the Deputy Minister. | 


Highest or any tender not necessarily accepted. 


HUGH JOHN FLEMMING, 
Minister of Public Works. 
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London Life Insurance Company 


HEAD OFFICE +- LONDON, CANADA 
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Clese by parking In GRANBY, Que. It's. . . HOTEL WINDSOR 


Going someplace? 


For fast, free 


TELETYPE 
RESERVATIONS 


in any Sheroton Hotel 
MONTREAL AV. 8-4869 


TORONTO EM. 8-7474 


® 


SHERATON 


‘ : The Proudest Name in 


HOTELS 


iM THE U.S. A. 
Albowy Cnicane New Yor St. Lown 
Baltimore Cincinnat 
Reston Detroit 
Brooktine, Mess. indicncpols 
Bu fale los Angeles 
Montreal—Sheroton-Mt. Rovel, The Lqurentien © Tornato—Kina Fawerd 


© Sheraton © Niagara Falis—Sheraton Brack © Homilten—Royal Connought 


ee 
(a ee NS COVER CANADA 


COAST TO COAST —— 





RENT-A-CAR FROM TILDEN 


Look for the TILDEN station wherever 
you go in CANADA,—at convenient 
downtown locations, near hotels and i | 
railway stations,—and at many Air- WIA. 
poe: For address of local stations igen 
ook under TILDEN in telephone book 

in over 75 CANADIAN cities. 


TILDEN RENT-A-CAR S YSTEM 


LIMITED 
1500 St. Catherine St. W., Montreal 155 








Luxurious, double-deck 
STRATOCRUISER 


Montreal to Britain direct 


Only the finest—and all the finest—are 
yours on the MONARCH. Here's quiet 
elegance, roominess and comfort that give a 
whole new dimension to transatlantic flying. 
You relax in foam-soft, lay-back chairs . 
or enjoy fun and refreshments i in the down- 
stairs lounge. An attentive corps of stewards 
and a stewatdess answer your every want. 
Even your dinner is a masterpiece! A 
delicious, seven-course meal served with choice 
vintages, and arriving at your chairside on a 
silver trolley. 

if you like, you may even sleep your way to 
Britain. The MONARCH offers a limited 
number of superb sleeper berths at slight 
surcharge. 

More and more experienced world travellers 
are flying the MONARCH to Britain. To 
avoid disappointment, please make your 
reservations well in advance. 


See your travel agent, railway ticket office, or 


BRITISH OVERSEAS AIRWAYS CORPORATION 
* Winnipeg + Vancouver 


LY BOAL > 
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Why ‘Benelux’ 
Woos, Wins 


‘More Tourists 


Bruges is a little town in Bel- 
| sium that architecturally stopped 
| growing in the 15th century. 
Luxembourg has more strange 
| atmosphere and delightful wines 
| and foods packed in its tiny area 
|than many of the world’s bigger 
|}and more famed holiday spots. 

Holland has’ canal - lined 
| Amsterdam, city of memorable 
| boat trips or the new mecca of 
European night life, according to 
| your tastes; or it has Rotterdam, 
now one of Europe’s most stream- 
lined and beautiful cities in the 
modern vein. 

In short, the Benelux countries 
offer abundant variety, beauty of 
landscape and structure, distinc- 
tive atmosphere, tranquility, and 
lure for the trencherman. And 
they wrap it up, particularly in 
Holland, in a highly economical 
package, when you're earning 
dollars and spending guilders. 

One warning: take plenty of 
time to see the Benelux countries. 
You'll never do it on one of those 
I-saw-Europe-in-four-days pack- 
ages. There is too much to do, 
too much to see and too much to 
enjoy for that kind of thing. 

Because there is, the Benelux 
countries together entertain 
some two million strictly tourists 
a year. They léave behind some 
$80 millions in a variety of cur- 
rencies, 

Tempting the Tourists 

Both Holland and’Belgium are 
highly tourist conscious. The 
Netherlands has tourist offices in 
New York, London, Paris, Brus- 
sels, Cologne and Copenhagen 
and 70 representatives all over 
the globe. In Canada, it’s Mont- 
real, 

Operating on a current budget 
of one million guilders a year, 


the tourist office sent out 3.5 mil-| Lay ? : 
aa ; a 


lion separate pieces of literature |@ 
last year. Thanks to Marshall aid, 
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Where to go-how to go-where to stay 
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Holland had by the end of 1954 TYPICAL of the low countries, which might be termed the flower garden of 
‘the same number of hotel beds Europe, are the inevitable street flower sellers at almost every busy intersection 
as in 1939. In the four big cities, in Belgium, Holland and Luxembourg. This photo was snapped in Brussels. 
average occupancy is 53%. A The Benelux countries offer beauty and infinite variety to some two million 
comfortable room and bed in tourists a year, at current levels, who leave behind some $80 millions annually. 





Holland, including continental |—— 


breakfast, will cost only $3-4]on 1953. From ‘Canada, Holland attractions and accommodation 
Canadian. entertained 19,000 tourists in 1954,| last year. The country is in the 

Tourism last year accounted] 23% more than in 1952. Gain in|midst of a 20-year road’ building 
for about 3.5% of Holland’s bal-| visitors from the U. S. was 22.5% | program started in 1953, which 


ance of payments, up from 1% in| at 297,000 sightseers in 1954. 


will cost some 300 billion francs. 


1948. Number of visitors, at At the same time Holland Belgium and Luxembourg op- 
around one million, has increased| represents a fat tourist market|grated combined tourist offices 
by 375% since 1948. In 1954 earn-| for other countries. Some 1.5 mil-]|and promotional tie-ins. An ex- 


}ings from tourism amounted to|lion Dutchmen became tourist/tensive hotel guide includes 
}200 million glds. abroad last year. Germany,|where to stay in tiny Luxem- 


Apart frem travel within the|Italy and France are currently | bourg. 
Benelux countries, Germany rep-| winning most of the travel’ - - e 


resents the Netherland’s biggest | guilders. 


tourist market with 450,000 visit- Holland is wooing the Cana- 
ors to Holland folland last year, up 21° | dian troops stationed in Ger-| 
—— |many, with the co-operation of, 

the military authorities. Amster- 


en, 
pr Pe dam has become the most ae 
<~ £ ; lar leave centre in Europe for all ; 
F aa troops stationed in Germany. 


Some of the reasons: proximity, 


Summer ‘ low prices, varied entertainment, 






no “Ami Go Home” signs. 


, Vacation © 





annually in foreign currency, 


from the U. 








OFFICE SPACE in 
WINDSOR HOTEL 


ON DOMINION SQUARE 
WITH COMPLETE HOTEL FACILITIES 


24 Hour Telephone Service . , . the hotel switchboard 
is open 24 hours a Gay to service your calls. A feature 
not ordinarily found in an office building. 

For Entertaining and Room Accommodation. 

The Windsor is a well-known landmark situated in 
the heart of downtown Montreal, within walking 
distance of the Sun Life and Dominion Square Build- 
ings and both railroad stations. 





A limited number of Offices, available for rental 
with leases from one te twelve months er longer. 


WINDSOR HOTEL Dominion Square, MONTREAL 


For Particulars: Telephone UN, 6-9611, Local 52 





FOR ROYAL COMFORT tht FOR PALATIAL BEAUTY 


we ° : : ANO 
anour cormors 
AT MURRAY BAY,.ON THE ST. LAWRENCE 
LEWIS P. BEERS, Manager ia 
Here you'll play inspired golf , i 
on the championship, 18-hole 
course —test your fly-casting 
skill in our fishing preserve. 


Riding — swim in a warmed 
salt-water pool —and bask in 


sf 
enjoy the finest cuisine — be delighted 









pollen-free air and sunshine. You'll 


with your comfortable room-with-a-view. Ma 
Come the leisure-pleasure way, by 


boat — or by rail — or over modern 
roads, by car. Season, June-September. 
Rates from $18 a day, with meals. 


For reservations, consult your trove! egent or 


CANADA STEAMSHIP LINES LTD, 
759 Vietoria Square, Montreal — AY. 86-0231 
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At the crossroads of Europe, 

with famed art cities and art | 
centre, museums, pageants, Music | 
and varied countryside, Belgium ' : A-l 
is attracting some $40 millions . 
$6 
millions of it in dollars. In 1953 
Belgium counted 2,200,305 “tour- 
ist nights,” up 20% over 1952, of ; 
which vr represent visitors 


Belgium has a broad attack | 
under way on boosting its tourist | 
business. Surveys made last year 
included an inventory of tourist 
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You'll enjoy 

genial compan- 
ionship on your 
Holland-America 

Line crossing to = & 
Ireland, England, 4 
France or | 


200 fashionable Spas 


3,000 events per year 


infinite variety between shores and Alps 
ANY TIME is TRAVEL TIME 


Ask your Travel Agent, or write... 


Belgium is already getting 
ready for its “World Fair” in 1958. 
Specific new roads will be com- 
pleted in time, part of the over- 
all 20-year program. Hotel ac- 
commodation is in adequate sup- 
ply for an expected 200,000 fair 
visitors from many lands. When 
they get there they’ll find that | 
fascinations in the Low Countries | 
are infinite. 





GERMANY 
Gest travel bargatu ever 


Full board for $2 up 


* 


Hotels, cuisine and 
service 
oe | 


* 


* 





| GERMAN TOURIST INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 


Regular sailings from New York to SOUTHAMPTON— | SPECIAL SAILING 
LE HAVRE — ROTTERDAM by NIEUW AMSTERDAM, FROM MONTREAL— 
MAASDAM and RYNDAM. Or sai! direct to ROTTERDAM RYNDAM JUNE 25— 
by deluxe one-class motor-twins WESTERDAM and Minimum fare $175 Tour- 
NOORDAM. Monthly service by MAASDAM or RYNDAM ist Class, with virtual 


to COBH, IRELAND. 


run-of-ship privileges. 


SEE YOUR TRAVEL AGENT 


= Hhllend.Amnicaline 


a 38 Melinda Street, Toronto 1, Ont., Tel. EMpire 4-2453 


ona 


we-mus Offices ajso in Montreal, Winnipeg and Vancouver 


Peet? Ko . — 
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Specialists for ever 70 years 
in arranging 
Individual itineraries for tours 
and holidays. 
Telephone or Write 
Hec Melville or Tom Biackstock 


600 SELF-CONTAINED 
+ SERVICE APARTMENTS 
Each with own Bathroom and 
A. Kitchen with Fridge, Maid 
service etc. One we 















PARE WEST 


MARBLE ARCH - LONDON 
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eee On your + 
transcontinental. ” 
return flight 


Make plans now for an enroute vacation. 
Take the Sunshine Circuit—visit fabulous 
Mexico City, Paris of the Americas, for 
only $52 more on your cross-country return 
ticket.* Your choice, too, of luxury first class 
or thrifty tourist flight services. 

See your Travel Agent 


*in conjunction with Trans-Canada Airlines 


L AIRLINES 
Ganndion Canis Anes 


NITIA®S IN CANAD& 















FASTEST TO 6 CONTINENTS AND 68 COMMYU 


fly VISCOUNT 


Europe’s finest airliner 


In Europe more people fly BEA than any other airline. 
By BEA's superb four- engined turbo-prop Viscounts, 
in fully pressurized comfort. Or by BEA’s luxurious 
Elizabethans, high-winged and landscape-windowed 
for wide panoramic views. 

Swiftest, smoothest, easiest way to get about 
Europe is to fly BEA. Frequent services between the 
principal cities of Europe, to the Mediterranean and 
to North Africa—at first class or tourist fares. Full 
details from your Travel Agent. 


fly BEA 


Europe’s favourite airline 


























BRITISH 
EUROPEAN : 
AIRWAYS 


General Sales Agents in Canada, U.S.A, 
Central and South Americs: - British 
Overseas Airways Corporation, 
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HOW MANY MINUTES 


PER GALLON? 


Of Course, you don't have to 
make gasoline yourself. But 


Here’s How Ontario Grew In 7°54 | 


And Why Continued Industrial Growth Is ‘Inevitable’ 


It’s no secret that Ontario}worker, manufacturing made an/rently studying these gaps and|that a high level of activity in 
\taking advantage of the oppor- the years to come can be ex-/|N.B. 
S. W. JORDON, to be assistant accoun- 


municipalities are waging aggres- 
sive campaigns for new industry. 
But the 1955 edition of Ontario 


by the Trade and Industry 


Branch of the Ontario Depart-|every year’ for that period On- 


ment of Planning and Develop- 
ment, sheds some interesting 
light on why they're campaign- 
ing. 

Says the Review: Add 100 new 
employees in manufacturing to 
the working force of a typical 
Ontario industrial town and in 
due course the following addi- 
tions will result: 

—$855,000 annual increase in 
manufacturing production. 

—$462,000 annual increase in 
purchases by industry. 


—$2,850,000 increase in munic- | 


ipal taxable assessment. 

—$100,000 additional corpora- 
tion taxes paid annually. 

—135 new employees in other 
fields. 

—162 new households. 

—$670,000 annual increase in 
personal incomes. 

—$400,000 annual increase in 
retail sales. ; 

—Three new retail outlets. 

—369 more passenger vehicles. 


The Growth in ’54 


May 21, 1955 


Staff Changes 


Chartered banks announce the follewing 
staf changes: 


Neva Scotia: 

W. M. WILTON, te be inspector, super- 
visor’s office, Winnipeg. 

J. R. RUEL, to be manager, 2700 Masson 
St.. Montreal. 

D JANZEN, accountant, Kam! .B.C., 


to be accountant, Prince George, B.C. 
| _ P. H. MOORE, accountant, St. George 
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|INVESTORS, Note: 


vending equip- 
ment can be lucretive . . . MH can else 
preve @ pig-in-the-poke te the inexpert 
enced, 
Don't spend a penny in this field WR 
you've speken te:— * 
GENERAL 


investment of $9,800. 


By 1963, the civilian employed | tunities they represent, states the pected with confidence. 
: : : are expected to increase by at|Review. New industries coming) Op the strength of these forces, |S c. xu j . 
Industrial Review, just released |jeast 440,000, says the Review.|to Ontario since 1951 are Pre-|Canada will move forward to a/ tnt. eee Eee 88 SN chee 
|'This means. that on the average| dominantly secondary or manu- 


| tario manufacturing industry 
must invest $480 millions—a level 
higher than that of the past eight 
| peak years. 

| In 1954 new investment in 
plant and equipment in Ontario 
| was $432 millions, down about 
19% from the peak level of 1953. 
Following the U.S. trend, On- 
|tario’s manufacturing output in 


| 


'1954 of some $8,326 millions, | 
though the second-best year ever, | 


shaded some 6% from the 1953 
high. 

But there is a theme of op- 
timism running through the new 
Ontario Industrial Review. While 
|it notes that Ontario’s—and Can- 
ada’s — pace of economic growth 
|was somewhat slowed in 1954 
relative to 1953, it points to plus 
signs for the future, which taken 
together spell confidence. 


What Lies Ahead 


In detailing Ontario's indus- 
trial progress, Hon. W. K. War- 
jrender, Q.C., Minister of the On- 


| 


facturing industries. 
The Review sets out the origin 


of new industries coming to On- 


| tario since 1952 as: 

| Origin 1952 1963 1954 
|Canada 45 20 
| United States .. S587 
| United Kingdom 29 

| West Germany . 3 
}Others .sceoee. 6 a 
}Total .....eee- 126 136 91 


Why Pattern Changed 

Accounting for the sharp drop 
in U.K. participation, the Review 
cites the buoyant level of busi- 
ness in the U.K. which kept 
‘manufacturers hard-pressed to 
fill domestic and export orders. 
|At the same time investment 
capital from Britain last year, 
|with relaxation of controls, went 
to a considerable extent into 
establishing financial, commer- 
cial, contracting and sales com- 
{panies and in the purchase of 
stocks and bonds, in some cases 
controlling interest, in going Ca- 
nadian concerns. 
| In 1954, United States interests 


St.. Moncton, to be accountant, Chatham, 


AUTOMATIC 


BEVERAGES Ltd., 
3571 Dundes 3. W., 
Terente 


Phone MU, 7266 


| tant, St. Catherine & St, Alexander, Mont- 


; | B. E. McLEOD, to be assistant accoun- | 
| fully integrated and balanced | tant, Bank & Gloucester, Ottawa. wae) 


, L. T, REID, to be an assistant ac- 
economy. | countant, Bank & Gloucester, Ottawa. 


| 
ie 
— 
Ee 


tario Department of Planning and bought into seven Canadian man-| >= 


you do have fo work at your job t of Planning an 
In 1954, Ontario’s economi evelopment, . ov. Mle, ANS | ufacturi fi . Ten did the 
to make the money to buy | Joust was iaemeargs «fSentnlaiectr ofthe Trade end indus |Sfacurng firms. Ten dif vo the 


‘ lishment of 91 new industries. a The drop in establishment of! 
gasolihe. And today you don't the way ahead for all Canada. 


While Metropolitan Toronto at-| new industries by Canadian in-| 


have to work neatly as long as 
you did in 1939, or even 1946. 


tractéd 38 of these, Windsor five, The way is bright and oppor- terests in 1954 reflects difficulties 


Kitchener- Waterloo four and 
Ajax three, detailed lists in the 
annual Review show that 37 On- 
tario communities shared in new 
industry growth. 

In addition, 325 Ontario manu- 
facturing companies built major 
extensions to their existing plants 
or built new branch plants in 
new locations in Ontario. Ex- 
|pansion of industries already 
lestablished in Ontario repre- 
isents 90% of: the industrial 
growth taking place in the prov- 
ince, ; 


|sive record of growth, but per- 
haps more important cites a 
challenge for the future, In the 


The Review charts *an impres- 


tunities abundant. 

Ontario has about one third of 
Canada’s population, a third of 
jthe retail market, of all mining 
production and over one third of 
total personal income. Manufac- 
|turing, which employs a third of 
Ontario’s labor force, equals the 
nine other provinces combined 
}in investment, employment, pay- 
|rolls and production. 

If then, Canada’s destiny lies in 
;manufacturing and Ontario is to 
|maintain its relative position, can 
| Ontario meet the challenge? 

The Review suggests it can. 
Here are some of the “tools for 
the job” as reviewed: 
| A growing population: On- 
\tario’s population is up nearly 


of some Canadian manufacturers 
in certain types of industries dur- 
ing that period. 
| But the Ontario Trade and In- 
dustry Branch finds underlying 
strength in the long-term outlook 
for Canada. A significant table 
relates Canada’s achievements 
1946-1954 to those recorded in 
United States. Canada outpaced 
the U.S. 
‘ United 
States Canada 
% increase 
Population ... 16 24 
Gross National 
Product .... 69 99 
| Per capita pro- 
| duction .... 46 61 
Investment in 


| 


l\& 


al 


| — Back in 1939, the average 
| Canadian had to work 33 minutes 
fo earn enough to buy 
a gallon of gasoline. 


past eight years, the civilian em-|one million or 23% over 1946, is| 
ployed in Ontario increased by | expected to reach 8.5 million by| 
305,000 and manufacturing indus- | 1975. Ontario has attracted 52%| The economic breather of 1954 
try invested $2,975 millions. |of the one-million postwar im-!/has run its course. And Canada’s 

That means for every new! migrants to Canada. lresilient performance in 1954, 
From 1949 to 1954, over 390/concludes the Review, was fur- 
How To Stop 


manufacturing 68 120 





.|new industries established in the ther proof that the underlying 
province by persons or companies |forces for expansion in the Ca- 


Seven years later, in 1946, the 
same Canadian had to work 

29 minutes to earn enough 
to buy a gallon of gasoline. 


as 


Film Exposure 


The @ma teur photographer 

|knows a little of the problems 
|that face Isotope Products. 
* The firm, Canada’s pioneer 
|private enterprise in atoms for 
industry, found atomic rays at its 
plant penetrated stored film and 
—s exposure in the same way 
light rays will damage film. 


| from Great Britain, United States, 
|West Germany or other countries 
abroad, bringing new skills, new 
products. 


| New sources of fuel and power: 
|Low-cost hydro-electric power 
jhas always supported Ontario’s 
industrial growth. It’s a force 
now being joined by abundant 
|supplies of natural gas, initially 
imported from the U.S., later via 


nadian economy are so strong 


INCREASE 
RETURNS 
from 
DIRECT 
MAIL 
AT NO 


Now they have an answer in|pipeline from the rich Alberta! EXTRA 


an underground vault, surround- 


fields which are already linked 


ed by concrete, to store the film.|by an. oil pipeline. A prototype | 
Floor space above will be‘used/nuclear reactor utilizing atomic | 
for offices of the rapidly ex-|energy to produce electric power | 
panding firm. As spokesman for|is expected to be completed by | 
the firm told The Post that busi-|1958. Ontario is uranium’rich. | 
ness has doubled every year since| The St. Lawrence Seaway and 
their formation in 1950. | Power project provide other links 

The film is used to detect flaws|to Ontario’s future — a deep 
in manufactured metal goods.| waterway to the heart of the con-| 
Rays penetrate a flaw and expose |tinent and 1.1 million additional 
the film underneath. If the film| hydro-electric horsepower. | 


| cost. 
Twin Seam Envelopes 


Get two printing surfaces — no 
back cross-seaom . .. imagine the 
variety of design, eye-catching 
colour layouts now possible 
through such a simplified en- 
velopel Available in line or al- 
ligator embossed finish. In the 
U, S. A. they resulted in 30-40% 
increase ih returns over ordinary 
envelopes., Yet they cost no more! 


remains unexposed the metal is 
sound. 

But keeping it prior to use has 
been something of a problem. It 
is supersénsitive. It is affected 
by 20 milliroentgens which is 1/50 
of the dosage a person receives 
under X-ray. 


Opportunities: Canada’s domes- 


jtic market is expanding rapidly; | 


ithe country is a storehouse of 
raw materials. There are “fab- 
irication gaps” in its production 
jpattern. Across a broad range, 
|the country is exporting raw ma- 
terials and importing finished 
products in which the raw ma- 


Write for’samples! 


Dominion Envtlope also manufac- 
| ture all regular types of envelopes. 


DOMINION 
ENVELOPE 
COMPANY 
LIMITED 


- .“Westeel products 
help farmers,’ 


Canadian farmers look to Westeel for long-lasting sheet metal products, 
designed to, withstand the rigors of exposure to rural weather. In 
addition to roofing and siding for barns, implement sheds and other 
buildings, Westeel makes ventilators, granaries, stock and feed troughs, 
well curbing and other metal products to serve on the farm. 


Agriculture is but one of Canada’s industries where the 
name Westeel is synonymous with dependability. 


An all-Canadian; 
Canada-wide organization 





PRODUCTS Limiv?treons 


| * TORONTO * WINNIPEG ® REGINA * SASKATOON © CALGARY * EDMONTON * VANCOUVER 


TORONTO MONTREAL 
Seles Offices also at; HALIFAX © QUEBEC © OTTAWA 


In the new 3,000-sq.-ft. €X- | terials are used. win 
tension will also be a radiog-| Manufacturers abroad are cur- 


celta Nat TCA 


adjacent rooms by a foot-thick 
offers 


reinforced concrete’ shielding 
wall. The vault will secure the 
stored film only 12 ft. from this 
radio-active area. 

The wall, constructed from 


Today he has to work only 

7 minutes-about half as | ge gg yg 
= crete, 
l a 0 a as ong through the full height of the 
. building. Th It will be - 
as in 1939 ~-to buy a gallon plete insulation both for the sub- 
. surface vault and the offices 
of gasoline. above. a vaults memaivee— 
t. 11 ft—wi - 
— tained in anon 10-in, saaieve. 
ed concrete walls on all sides. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comouttas meee financial state- 
ments. Financial Post has « eni- 
ferm method of presenting corporation 
accounts.. Variations frem the comps- 
nies’ published reports are feetneted. 


Iron and Steel 


MORROW SCREW & NUT CO. 
Ingersoll, Ont., net profit of $26,954 
for 1954 was 82.5% lower than 1953 
net of $153,797. 

INCOME ACCOUNT 
Years Ended Dee, 31: 1954 
Net earnings $114,767 
Less: 72.04 


“Flying Merchant” Service 


ALL-THE-WA 


between these key points 


5-A-WEEK..... 


your business, You will’ find the cost surprisingly low. 

For instance: 65 ladies’ dresses can be shipped TCA 
Air Freight between Toronto and Winnipeg for as 
little as 16¢ per garment; a shipment of 33 pairs of 
men’s shoes for as little as 3l¢ a pair. TCA ships 


(H's much beter gasoline, too. 
Two gallons of today's gasoline 
does the work of three 
gallons made in the 20's.) 


This new transcontinental all-freight service increases 
TCA’s freight-carrying capacity by 35%. 

It supplements facilities already provided by 125 
daily passenger flights —all carrying air freight — 
and by TCA Bristol Freighter service. The “Flying 

Merchant” fleet of 4-engined North Stars makes ship- “almost anything—anywhere”. Contact your local 
| Cock & Dam. Bis, .... ment by air more than ever a matter of business routine TCA Office. Or write (or wire collect) TCA Air Freight, 
| Lite ins. cay. « epee — opens new opportunities for you to give wings to International Aviation Building, Montreal. 

Total curr, assets .. 824. : 

“300 ¥ PROMPT PICK-UP J FAST SCHEDULES J SPEEDY DELIVERY 
32 Front Street West, Toronto — EMpire 6-9471 20 King Street East, Hamilton —JAckson 8-706) 


vw) TRANS-CANADA AIR LINES 


133 
860,613 906, 40. 
; os. ee 708 1,450, 
ert, Sy a. ey o39 PASSENGERS AIR MAIL AIR PARCEL POST AIR EXPRESS AIR FREIGHS 
Working capital 1,073,266 1,1 


a for year 
*Deficit 

| Earnings per Share and Dividend Record: 
| rred®* $40. $224.19 


4.00 4.00 
0.81 5.04 
2 2.00 


CONDENSED BALANCE SHEET 
As at Dee. 41: 1954 1 
| Cash & Dom. bds, .... 


IMPERIAL OIL LIMITED 


ee ee ee ee 








. , ANNOUNCED SOO 


NEW. DIRECTOR 





LAZARUS PHILLIPS, O.8.E., Q.C. 


Consolidated Copper Mines Corporation, 
with headquarters in New York City, 
ennounces the election of Lazarus Phillips, 
©.8.E., Q.C., of Montrecl, os a new 
member of its boord of directors. Mr. 
Phillips is @ director of the Royal Bank 
of Canade, Montreal Trust Co., National- 
Drug & Chemical Co. of Canada litd., 
Montreal Life Insurance Co., and other 
companies. 








Business Failures Up In First Quarter 
Marginal Construction Firms Head List 


Business failures in Canada in 
the first quarter of 1955 were up 
over those for the previous quar- 
ter and those for the first quarter 
of 1954, a report by Dun & Brad- 
street shows. 


A total of 423 firms faded from 
the competitive scene between 
Jan. 1 and March 31. This com- 
pares with 407 for the com- 
parable quarter in 1954 and 357 
for the last quarter of 1954. 


A breakdown into groups 
shows that the construction trade 
fared worst. The slow-down in 
house buying has given shoe- 
string builders a trying time. The 
‘increasing difficulty: in selling 
houses before building them 
partly accounts for the $67.4% 
increase in construction failures 
from 43 in the first quarter of 
1954 and to 72 in the first quarter 
of 1955. 


Failures in the other groups 
declined as follows: by 7.9% to 
70 in manufacturing, 18.2% to 36 
in wholesale trade, 0.5% to 213 
in retail trade. There was an 
increase of 6.7% to 32 failures 
in commercial services. 


Comparison with the last quar- 
ter of 1954, however, shows an 
increase in failures of all groups. 
The total number of firms that} 
put the shutters down for good| 
increased by 66 to 423. As the| 
construction trade was already 
having tougher times by autumn 
of 1954, the greatest percentage | 











Australia 


from 
a business 
point of view | 


This booklet will assist 
contemplating establishing a busi- 
ness in Australia, whether it is a 
small retail business or a large 
manufacturing company. 


anyone 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 


young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 


be met. 


If you are interested ‘in establishing a business im Australia, 


write for a free copy of this book 


BANK OF NEW 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 


to: 


SOUTH WALES 














No air-moving 


appliance can be 





better than the most 
vital component: 
the air impetier, 
And no one has 
had more experi- 
ence in the design 
and manufacture 
of air impellers 


than Torrington. 





THe 


TroOoRRINGTON 
MANUFACTURING COMPANY 
OF CANADA LIMITED 
S'A &. V2 bse Ss onwnwraRit © 
Teeerneton Conw vwaw wuYs, Cate. 
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Manufacturing: 
Foods 
Textiles 
Forest Products 
Paper, Printing and Publishing 
Chemicals and Drugs 
Fuels 

| Leather and Leather Products 
Stone, Clay, Glass and Products . 
Iron and Steel 
Machinery 
Transportation Equipment 
All Other 
Total Manufacturing 

Wholesale Trade: 
Farm Products, Foods, Groceries 
Clothing and Furnishings 
Dry Goods and Textiles . 


weer eee wee eeeee 





Lumber, Bldg. Materials, Hardware 


Chemicals and Drugs . 
Fuels 
Automotive Products ....... 
Supply Houses ......... pweecdege 
All Other 
Total Wholesale Trade ....... 


eeeee 
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| Retail Trade: 


Foods 
Farm Supplies, General Stores 
General Merchandise 
Apparel 
Furniture, Household Furnishings 


Lumber, Bldg. Materials, Hardware 


Automotive Products 
Restaurants 
Drugs 
All Other 
Total Retail Trade 
Construction: 
General Contractors 
Carpenters and Builders 
Building Sub-Contractors 
Other Contractors .........0+se+: 
Total Construction 
Commercial Service: 
Cleaners, Dyers, Tailors 
Haulage, Buses, Taxis, etc. ....... 
Hotels 


eee eee eeeeee 


eee eeeeeeee 


eeeeeeee 


serene 


eeeeeeeee 


RAMIMETIOS sccnticccccce vaedeshubee 
Undlertalers “icccccccccce peéeenee 
I oc te oc os dg0060eseee 
Total Commercial Service ....... 
NN GI io obckccevcctcs cece 


increase of failures was in the! 
retail trade (up 26.0%). 


While the number of business 
failures continues upward, the 
total of liabilities involved was 
down from the first quarter of 
1954—$11,783,000 against $17,465,- | 
000. The decrease is largely at- 
tributable to a drop in total 
manufacturing liabilities from 


| $7,475,000 for the first quarter in 


New Bowater 


Bonds Sold at 3.88% 


MONTREAL (Staff) — A $15.5) 
million 3%% first mortgage bond 
issue of the newly-formed Bo- | 
water Power Co. was sold pub- 
licly last week by a syndicate | 
headed by Nesbitt, Thomson & 
Co, and Greenshields & Co. Price | 
for the series “A,” 25-year bond | 
was $98 and accrued interest to | 
yield 3.88%, 


| 


| 


f 





eg 
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First Quarter 
— 1955 — — 1954 — 
Liabilities Liabilities 
No. ($000) No. ($000) 

er . 10 5 130 
Jeeveve 36 ©61,224 20 3,745 
evbsinn’ 10.219 15 «814 
weesece 2 15 2 14 
eee cce _ _ 2 35 
ecovsce _ _— 4 642 
pesecee 5 186 5 278 
eccecce — -- 3 147 
sawaese 3 47 _ —_ 
eoeneve 3 324 4 1,079 
wccccce _ a 3 79 
pevecee 9 288 13 512 
bedenes 70 2,313 76 7,475 
cetovece 9 630 1] 474 
peooese 3 156 2 122 
yorTrT Ty 3 41 3 21 
babes 4 176 3 159 
onpesen 1 14 3 34 
wéidecce _ -- 2 110 
eude ses 16 364 20 961 
»ésocee 36 = 1,381 44 1,881 
cecceee 42 634 32 367 
ceesoce 5 135 6 91 
deccdec 49 123 12 245 
pasosioe 46 1,228 a4 696 
spoues 25 586 32 (1,157 
dooce 10 217 9 252 
oeeeces 26 1,316 31 1,571 
occecee 27 368 28 284 
seeeees 2 37 2 ll 
odeeeee 21 577 18 78 
seeuses 213 «55,221 214 5,252 
oddeese 28 1,129 16 914 
boveoes 5 37 2 9 
eseeoes 38 =1,135 25. 1,471 
ecccode 1 10 — — 
eeeoeee 72 2,311 43 2,394 
eccccece 2 8 2 10 
sodecoe 13 172 8 244 
occcese 5 161 4 82 
ecccces -- -- 1 1l 
eseeee  . 72 _— — 
ssbece > 2 144 15 116 
ery 557 30 463 
..-423 11,783 407 17,465 


1954 to $2,313,000 for the com- 
parable period of 1955. 

In individual sections, largest 
liabilities were incurred by uito- | 
motive products ($1,316,000), ap-| 
parel ($1,228,000), textiles ($1,-| 
224,000), building subcontractors | 
($1,135,000) and general contrac- 
tors ($1,129,000). These areas of| 
the ‘economy account for over $6 | 
millions of total liabilities in the 
first quarter of 1955. 





Power Co. 
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Being sold privately at par are 
$4 million of 312% serial notes, 
oo $400,000 annually 1956- 

Bowater Power Co, was formed 
last month, It is taking over the 
hydro-electric power assets of 
Bowater’s Newfoundland Pulp & 
Paper Mills Ltd. Purchase price 
is some $34.6 millions, of which 
$18.6 millions is to be paid in 
cash and the balance by issue of 
1,595,000 $10 par class “A” shares, 

Proceeds from the issues of 
bonds and notes will pay this 
cash portion. Bowater’s New- 
foundland P. & P., in turn, will 
use the money to redeem its own 
bonds and debenture stocks, and 


| will then have no outstanding 
| funded debt. 


Assets to be taken over include 
a 150,000 hp power station. The 
paper company will agree to buy 
power for a term of 30 years, 
while existing contracts with 
Buchans Mining Co., Newfound- 
land Light & Power Co. and 
North Star Cement Ltd. will be 
taken over by Bowater Power. 


Expansion Outlook 

Prospects for expansion are said 
“promising.” There is a growing 
demand from existing users, and 
there will likely be further in- 
creases, it's stated. The undevel- 
oped power resources to be ac- 
quired “are capable of being de- 
veloped to meet this increasing 
demand.” 

Based on current consumption 
of power by the paper company 
and other consumers, net earn- 
ings, after operating costs and 
depreciation but before interest, 
are estimated at $1,712,000 for the 
first year’s operation. That’s about 
2.35 times all interest charges. 

For 1955, total power sales are 
estimated at 673 million kwh., of 
which the paper company will 
take 525 millions. The trust deed 
calls for a minimum payment of 
$2,016,000 annually by the paper 
company to the power company, 
This is enough to cover all in- 
terest needs, sinking fund, serial 
notes payments and operating 
charges. 

Outstanding capitalization will 
consist of: $15.5 million 3%% 
first mortgage bonds due 1980; 
$4 million 3%% serial notes due 
1956-65; $15,950,000 non-voting 
$10 par class “A” stock; and 
100,000 no par value class “B” 
shares. 

The class “B” shares are being 
purchased by Bowater Paper 
Corp. of North America Ltd, for 
$500,000. 


Staff Changes 


Canadienne Nationale: 

R. CORDEAU, manager, Wakefield, 
P Q., to be manager, 2100 Rachel St, East, 
Montreal, 

G. DONTIGNY, accountant, St-Georges, 
P.Q., to be manager, Princeville, P.Q. 

G. FOUCAULT, assistant manager, 380 
Charest Bivd., Quebec, P.Q., to be mana- 
ger, same branch. 

J. A. LAFOREST, accountant, L’Isiet, 
P.Q., to be manager, St-Joseph de Beauce, 


P.@. 

> & Pa assistant manager. 
1450 Mount Royal Ave., Montreal, to be 
3601 Monselet St, Montreal- 


f IRTER, accountant, 1134 Laurier 

Ave. West, Outremont, P.Q., to be mana- 
ger, 10733 St. Lawrence Bivd., Montreal! 
J. L. RACINE, as 22 Montreal 


Road, Eastview, Ont, be manager, 
Wakefield, P.Q. ’ 
L. SEGUIN, manager. Princeville, P.Q., 


to be manager, Warwick, P.Q. 


Z 





Int?l Commission For. North 


Is Urgent — Alaska Governor 


VANCOUVER (Staff) — Im- 
mediate formation of an inter- | 
national joint commission to deal 
solely with problems of 
North was very 
urged by Hon. B. Frank Heintzle- 
man, Governor of Alaska at the 
annual meeting of the Pacific 
Northwest Trade Associatibn. 


forester by profession, wants a 
second IJC for three reasons: 


—First, he says the problems | 
of the North (Alaska, Yukon 


and British Columbia) are so 
different in nature and size from | 
other international prob:iems 
that they merit special and un- 


divided international attention. | 


—Second, the present IJC is| 
crowded with very major prob- | 
lems affecting the whole of| 
North America. “If our problems | 
are put before them we are| 
liable to get so far down on the 
list we won’t get any acticn for 
years.” 

—Third. The present IJC 
deals mainly with international | 

water problems. But proper de- | 
velopment of northern resources | 
involves joint action on high- 
ways, shipping, water power| 
and other matters. 

“Co-ordinated action on the, 
over-all picture is our particular | 
need,” the Governor said. 

“We of the North are at such) 
an early stage of development} 
that we don’t need to make} 
mistakes. We can do things prop- 
erly from the start if we get the 
right setup. This is a tremendous 
advantage if we make use of it 
and if we act promptly. If we 
delay some little setups are likely 
to get established which will 
make proper over-all policies 


very difficult to establish.” 
Improvements 


in transporta- 
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Lrecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 








the) 
competently | 





|maximum efficiency. Ferries for 
Heintzleman, a highly regarded | 
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A Market on the March! 





tion of every kind are the key to 
proper development of the area, 
Heintzleman said, and much of 
this can only be properly worked 
out by international planning 
and agreement. 

Rail, highway and ship trans- 
port sould be co-ordinated for 


If you're still thinking of the French farm family and 
farm family market in terms of ox carts, oil lamps, low 
income and homespun quaintness, then you, my friend, 
are the one that’s quaint! Mechanization, electrification, 
specialization, have changed all that! 


French farm family income has jumped 550% (that's 
right — 550%) since pre-war days. French farm family 
outlook and buying habits have changed, and are changing. 
This is a big market, a fluid market, a receptive market — 
a market on the march! 


freight cars, transport trailers 
and other types of package 
freight would be part of any sen- 
sible program. This done, freight 
charges on the inland waterway 
could be cut 40%, the Governor 
believed. 

It is important to the whole 
North that Canada get ahead 
promptly with blacktopping the 
1,200 miles of ‘its section of the 
Alaska Highway. This has al- 
ready been done on the 900 miles 
of the American section. To this 
job, he thought, the United States 
could contribute part of the cost 
because of its interests in the 
over-all highway service. 

Very urgent, he felt, was a 
road from Hazelton to Atlin (all 
British Columbia). 


A Medium on the March! 


Keeping pace with its readers and its market — watching, 
reflecting, and serving them — the French farm monthly 
La FERME is on the march, too. Its experience, infor- 
mation and understanding as well as its rapidly growing 
circulation are always at your service, 


Ja FERME 


Director of Advertising 

Walter G. Blennerhassert 

909 Mount Royal Sc. E., Montreal 
Giffard 3328 











Ontario Manager 

George K. O'Brien 

547 Confederation Life Bidg. 
Toronto — EMpire 6-5327 


VERDUN, QUE., School Board has 
sold $378,000 3-342% issue of bonds 
due 1956-75 to group headed by 
Nesbitt, Thomson & Co. at net cost 
of 3.71%. Net funded debt $1,013,500 
at June 30, 1954, population 80,390. 














DROWN 


COCA-COLA ANNOUNCES EXECUTIVE PROMOTIONS 








EARL W. GRANT Cc. W. 1. JACKSON C.A, A. B, BALLENTINE 


Ralph Sewell, Managing Director of Coca-Cola Ltd., has just announced the following changes In executive positions 
in the Company: Earl W. Grant, formerly Secretary and Treasurer of the Company, has been elected a Vice-President 
of the Company with direct responsibility in all matters of administration and finance. Born near Kingston, Ontario, 
Mr. Grant joined the Company in 1925 and has served in various capacities in its nationwide operation. Mr. Charles 
W. |, Jackson, a native of Seiby, Ontario, formerly Assistant Treasurer, has been appointed Treasurer of the Com» 
pany. He also continues in the position of Comptroller, which he has held since 1938. Mr. A. Barron Ballentine has 
been appointed Secretary of the Company. Previously Assistant Secretary ond Assistant Treasurer. Mr. Ballentine 
was born in Hamilton, Ontarl®, He joined the Company in 1935 and has served in various posts in both Canada and 


Europe. 
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Strictly for the birds 


Your advertising message on television reaches every single TV 
antenna in the station’s range. 

But if it stops there, it’s strictly for the birds. 

The only thing that counts is how often it slides down from the 
antenna to reach the sets, and minds, and pocketbooks of people. 


Advertising * Toronto « Montreal 


Young & Rubicam, Ltd, 


e London, Eng. « New York + Chicago + Detroit « San Francisco « Los Angeles « Hollywood + Mexico City 
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Goods Division in 1949, which position 
he will continve to occupy in addition to 


All-Canadian Fund Assets 
Pass $2 Million Mark 


All-Canadian Dividend Fund 
increased its holdings of common | 
| Stocks during the first quarter of | 
/1955. Among the larger acquisi- 
tions dollar-wise were purchases 





FUNDS Rust-Resistant Se 


From Our Own Correspondent } 


have 
against rust and in doing so have 
revived expansion of a new farm 
industry. 

A rust-resistant sunflower call- 
ed Beacon now is availabie for 
planting on the growing number 


| ginning of the quarter to 564,178 
lat the end. Net asset value per 
share declined 0.7% from $3.785 
iat the end of 1954 to $3.759 at 
March 31, 1955. 


half 
was 
reap 
only 





get rust-resistant varieties, chief- 
ly by Dr, E, D. Putt, agronomist 


of B. A. Oil, CPR, Dominion Tar} Net 8 
& Chemical, Hudson Bay Mining | chance of Manitoba me — to this | 1952 
& Smelting, Imperial Oil, McColl- heees s1/34- wed of ae aa das 1949, 
. . arm in na distric 
Frontenac Oil, Noranda and | bn =, Ly ats e a ogg 
Placer Development. Shares of ities a of — central — L ae 
Atlas Steels, Massey-Harris-Fer- | Apitibi Pwr. & Pep... =... 0 1 | enough seed supplies to plant a 
}guson convertible preferred and Ang.-Nfid. Dev. |... ° 9300 +-3,600| least 20,000 acres. This was the 
Steel Co. of Canada were bought | $"4* Bifels «-+++---+" 7100 «= 3588 | acreage of the 1954 crop, planted 
for the first time. | B.C. Forest Products . 8.100 -+-1,700| to varieties susceptible to rust 
_ Only three stocks were sold and | £5. Mies «© T580 Taioe | Dut which was not attacked. ; 
,;in each case they were eliminated | Dom. Tar & Chem... 12,950 +1625 Last year’s crop totaled 14 mil- 
from the portfolio. These were|Ct"Ciie Power. 7; vss 600 | lion Ib., an average of 700 to the) 
JOHN C. ALEXANDER | Abitibi Power & Paper, Famous | Hudson Bay M.&S8., | 2650 1,280! acre, exceeded only twice since | 
whose appointment os assistont genero! Players and MacMillan & Bloedel| ce eear ses conestee = bey | the industry was established in 
moanoger of the Mechanical Goods Divi-| class B, fat. Wuisties 000600600 2.420 + 
sion, Dominion Rubber Co. lid., has been| Tota f th lig | Interprov, Pipeline .. 7 +1, _w ; 2 
announce’ by G. 8. Rutheriord, compony | ae March 31 1054, See 139, 464, cence “onan, 30k 300 1.400 cae pai ame. ee et 
vice-president ond general manager of the ed h $1,273,597 th McColl-Front. Oil ...-+ 4,100 +1,780 P ne 
division, Mr. Alexander joined the com- |C°™Pared wit at ‘| McIntyre Porc, M, ... 73 +50 Rust nearly wiped out the sun- 
pony in Winnipeg and wos appointed |CMd Of 1954. Shares outstanding | Dorada Mor. iges Tas | flower crop in 1951. Even before 
general soles manager of the Mechanical | increased from 336,507 at the be-} steel Co. of Can. ...s 230 +230| that, research was under way to 


his new responsibilities. 
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Mutual Accumulating increased 
| its holdings of steel and stee) fab- | 





| Ticating stocks during the first| 
| quarter of 1955. With the acquisi- | 
| tion of 2,000 shares of Ford A, 18,- 
| 000 Massey-Harris-Ferguson, 4,000 
| Russell Industries and 1,500 Steel | 
of Canada, Mutual Accumulating | 
|has upped its holdings in this 
category from 8.04% of total port- 
folio at Dec 31, 1954, to 14.10% at 
March 31, 1955. 

Largest individual holdings are 
|International Nickel (4.35% of} 
total net assets), MacMillan & 
Bloedel (435%), Hudson Bay 
M&S (3.99%), Industrial Accept- 
ance (3.97%) and Massey-Harris- | 
Ferguson (3.92%). 

Two of the three stocks bought 
|for the first time are finance 





companies — Industrial Accept- 1955. 
ance (5,000 shares) and Traders Ch 
Finance “A” (1,500), The other “Teeldet ‘since. 
is Ford “A” (2,000). Holdings of| company: “ie i 
725 shares of Canadian Bronze,| B. A. Oil ....+¢..9+s os - —500 
4,000 shares of Distillers Corp.-}5iuc Geommna eeees Wena 788 
\Seagrams and 2,000 shares of) Ford A SSadocce 2.000 © + 2,000 
|George Weston were eliminated. | | Gypsum Lime... +. want. ties 
Other portfolio changes for the Eerperial Ot) -+...2+00 2.500 —900 
quarter ended March 31, 1955,|MaseciHarrieP, 2.2022 s0c000 4 18:00 | 
were the purchase of additional ene aso 1-37 +175 | 
shares of Gypsum, Lime and shawinigan’ *.... "390 
Alabastine, Hudson Bay Mining grea of Canada. * §.000 
Pe Smelting and Noranda and the © George Weston on lee 





N. Y. Capital 


} 
| 


Net asset value of New York’! 
| Capital Fund of Canada at March 
| 31 was $24,991,272, up 0.24% from 

the $24, 853,112 at Dec, 31, 1954,| 
}and 7% from the $23,350,165 when | 
‘the fund started Aug, 24, 1954./ 
|Net asset value per share was 
$24.99 ($2485 three months! 
earlier), Net asset value on April 
25 was $25.52. al 
In the first quarter this year, 
company reduced its holdings of| 
Canadian Government and Gov-| 
jernment-guaranteed bonds by| 
| $2.4 millions and added about $1 | 
million of Canadian corporate | 
| bonds and bonds of foreign issu- 
|ers. The balance was invested in 
| stocks, mainly Canadian. 
Company added four new stocks | 
}to its portfolio—Western Lease- 
holds, St. Lawrence Corp., Ven- 
tures, and Royalite common (it 
|held only Royalite convertible 
preferred before, this stock being 
|convertible into common on a 2-| 
|for-1 basis). It reduced its hold- 
| ings of Royalite preferred and in- | 
| creased its holdings in nine Cana- | 
dian and three foreign stocks. 
Here is a list of the changes 


Company 





i 


Petroleum 


SUPER-SERVICE STATIONS 

| LTD., Halifax, consolidated net pro- 

| fit of $266,136 for 1954 was 30.4% | 

| higher than 1953's $203,328. 
Fifteen stations were transferred | 

from a directly operated to a leased 

basis in 1954 but remain és retail 





|outlets for the consolidated opera- | low-priced competition, 


| tion, reports Président Fred C. Man- 
ning. 


Lae ee ee se ileg|Retctgemee seoseess UD ota 
Ty a zat tan 
Income tax 2.1 co 138 0s 16a ms i OE ge o3.603 Dominion Securities Corpn. Limited 
ye procs aot is tioes rf 4 Prriee itt toap ig Wood, Gundy & Company Limited A. E. Ames & Co. Limited McLeod, Young, Weir & Company Limited 
Com. divés, < ..... 31,000 _3t.6ee | Sagnlnge por Share and Divigen@ Record: | 
Surples for year 221,636 164,328) paid® ..... 1.0... nil 0.75 J. R. Timmins & Co. Harris & Partners Limited Gairdner & Company Limited 
Note: Co's report shows net profit of Common ......6ss.+ 41.20 42.26 ‘ 
701 in 1954, $197,911 in 1953 and None paid. James Richardson & Sons Royal Securities Corporation Limited Watt & Watt 
Earaats par ahare Sod Digeae Rare Pe-y*) 2 5 ahead J. H. Crang & Co. Draper Dobie & Co. C. M. Oliver & Co. Ld. 
obit dailies aos rom vos BALANCE SHEET W. C. Pitfield & Company, Limited Bell, Gouinlock & Company, Limited Mills, Spence & Co. Limited 
welt es: esse evans a . Lateran ss00 : toe Burns Bros. & Denton Limited Osler, Hammond & Nanton Limited T. A. Richardson & Co. 
assets of 86c DE and sit. sot on sae ot Cee: Oa] Geoffrion, Robert & Gelinas, Inc. Midland Securities Corpn. Limited Jj. R. Mooney & Co. 
sncin Sa04, go pl. and #818 common tn | pretal gure. aietis'S: imag en ae L. G. Beaubien & Co., Limited Cochran, Murray & Co., Limited G. E. Leslie & Co. 
CONDENSED CONS. BALANCE oust a we bosy oo} sees | F. W. Kerr & Co. Wills, Bickle & Company Doherty Roadhouse & Co. 
acacia ie oe eam (minnie | Dominick Corporation of Canada Houston, Willoughby and Company Limited Tanner & Co. Limited 
Acets, rec., less res, . 003,178 G58.008 | Chats... S488 35.33: McDougall & Christmas Moss, Lawson & Company Intercity Securities Corporation Limited 
46, Lan, essoc, CO. ..... + 394.027) = 374,753 | 
tees ssseee ‘ ‘otal curr. tabs. .. 440,463 = 713,197 orris rities Lid. . M. Duggan Inv . . 
Roker sees, casshs’’” senies s.00kies a! ae | Norris Secu Lid D. M. D Investments Limited Fraser, Dingman & Co 
Bd. disc. & exp. .. ah sakes p OER «---0000 Tee | SRE Equitable Securities Canada Limited Bartlett, Cayley & Company Limited H. C. Flood & Co. Limited 
Fixed encets! revosedse 200 S14 assise0| Ane? nati ee R. A. Daly Co. Limited Dawson, Hannaford Limited Thomson & McKinnon 
Total curr. linba... 87534 787,008 Working Ste Se. eae Fry'& Compan A. E. Osler & Co. Carlile, McCarthy Lid. 
lial 180,000 _ 210,000 . ry pany 
ded debt ........ 1,760,000 1.990.000 | rent aeacta, mete Over cure Kippen & Company, Inc. Wisener and Company Limited Craig, Ballentyne & Co. 
STOCK 2... cee 800.000 800,000 , M & Co R. M & Co. 
raed curplus ..... roles Laatees | Bunting & Skaith J ajor mpany oat 
Aner he of .... 23s'es6 2196.747 Stanbuty & Company Limited Oldfieid, Kirby & Gardner Limited Walwyn, Fisher & Co. 
"eee bin eastunenn giana | & Crawford E. M. Saunders Limited W. D. Latimer & Co. Limited « 
900,160 at Dec. 31, 1954. A. F. Francis & Company Limited Morgan & Co. 
Fasteners 
FASTENERS OF CAN- 


ADA LTD. net loss for 1954 was 
oes Previous year’s net loss was 


Sales declined due to a generally | OHENO 
quiet textile market and competi- 


_ Mutual Accumulating Buys 
Finance and Steel Stocks 


sale of shares of B.A. Oil, Im-| the same as that of the new rust- 
perial Oil and Shawinigan Water! resistant Selkirk wheat, which 
& Power. originated from a single plant 

Per share net asset value at} spotted by an observant farmer 


Buys More Commons 


Change 
sine 
Héid at Dec. 31 
Mar. 31 1954 
Canadian Government $ $ | 
Govt, of Can, 2%/67_. 1,200,000 300,000 | 
Govt, of Can. 3¥% /T9 1,200,000 —800,000 | 
“NLR. 4425/56 ..ss 700,000 —1,300,000 | 
| Capadian Cor orate | 
Ang.-Amer, Expl, 54% 
conv. notes due "75 200,000 -+ 200,000 | 
Imperial Oi) 3% %/75 300,000 + 300,000 | 
Ont. Hydro 342%/77. 300,000 + 300,000 | 
Foreign 
Amer. + ee Pwr, 
4.80% /87 ....002-00 . 400,000 -+ 100,000 | 
Comm, of Australia | 
3M4% /SO-BT woe « * 250,000 —1,000 
Venezuela internal 
néar term (Bols.) . 9,588,796 +4 426,146 
Stocks 
Canadian Shs. held 
Traders Finance A .. 7,800 +2.,500 | 
Crown Life .......+06 250 ~ 50 
Trans Mountain ..... 13,000 +1,000 | 
| Famous Players .... 10,000 5,000 
Shawinigan W. & P 6,000 +2,000 
Royalite Oil | 
S%% CONV, ......00 24.375 — 1,625 
Royalite Oil com. ... 9.200 +9,200 | 
Western Léasehélds ., 13,600 + 13,600 
St. Lawrence Corp. .. 4,000 + 4,000 
Cdn. Westinghouse . 2,775 +775 
Westmirister Pap. B . 6,500 -~ 400 
Aluminitm Ltd, .... 10,000 + 6,000 
Ventures ............ 5,000 + 5,000 
|Dom F'dries & Steel 5,500 + 500 
Foreign 
| Philips Lamp Works 300,000 +1teraee 
Cerro de Pasco ...... 8,000 
Gen Mng. & Finance 13.000 - Finance 13,000 2 3, + 3,000 


| To assist readers in appraising ahd comparin, company financial statements, The 
| Financial Post has a uniform method of presenting corporation accounts. Variations | 
from the companies’ published reports are footnoted. 


| products in 1955. The outlook is un- 


for Co-op Vegetable Oils. Two 
years ago Dr. Putt went to the 
Dominion Experimental Station 
at nearby Morden, where he con- 
tinued his work. 

The story of Beacon was much 


1947. The record yield of 880 


who noticed it because it appear- 
ed immune in a heavily infested 
field. Beacon got its start from 
a single sunflower plant in Texas 
which likewise seemed immune 
from rust although it had no 
other desirable characteristics. 


March 31, 1955, was $5.23, up| 
16% from $5.15 at the end of 
1954. Income per share for the) 
first qyarter of 1955 was 5.9c 
compared with 5.085c for the first | 
quarter of 1954. ‘Lotal net assets 
at March 31, 1955, were $7,261,529, 
an increase of 12.1% over $6,477,- 
422 at the end of 1954, largely 
accounted for by an increase in 
shares of outstanding from 805,- 
798 at the beginning of the quar- 
ter to 1,388,485 at the end. 
Mutual Accumulating Fund 
held 49 securities at March 31, 
1955. Here are the changes in its 
holdings for the first quarter of 
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CONVEYORS 





Fund 


made in the portfolio in the three 


months ended Mar 31: 
CHANGES IN HOLDINGS: 

se | 

| 

} 





Reports 





tion from cheaper quality fasteners. 
During the latter part of 1954, | 
arrangements were completed to | 
establish distribution depots at | 
Montreal, Toronto, Winnipeg and | 
Vancouver. 
It is planned to market improved 


certain and dominated by fiérce 
company | 
states. 

INCOME account : 








May, 1955 





New Stability For Sunflowers 


The work of crossing and re-| Waterous Equipment Ltd, Ed- 
WINNIPEG — Plant breeders crossing began. Finally, the good- n onton, increased to $44,788 com- 
forged another weapon | yielding new variety resulted. 

Rust in 1951 cut the yield on| President and General Manager! 
21,500 acres sown to less than | yw. G. Christian reports. Sales in-| 


to sunflowers. 


iuay 21, 1955 


ed Promises |Waterous Equip. 
Earnings Rise 


First quarter net , Profit of 


y, y - all Vp 


| pared with $28,624 a year ago, 
COMPANY Of 


What was harvested MONTREAL 15 


poor grdde. Rust did not | creased 28.9%. a 
pear in 1952 or 1953. But; An issue of $400,000 519% | Seem 
3,000 acres were sown in| general mortgage sinking fund | A 
and 5,200 acres in 1953. In| bonds was placed privately re-| 
60,000 acres had been sown) cently through Equitable Securi- 
' ties Canada j 


normal. 
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Halifax, Stint John 
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Calgary, Vancouver 





Twin-cylinder Continuity 
or ‘‘'No-Break" Generat- 
ing Set. 


You can rely on Pelapone’s ‘‘No Break’’ Equipment 


You are assured of efficient operation and dependable service with every 


PELAPONE Engine: 


M@ INDUSTRIAL DIESEL ENGINES: 


3.7 to 87 B.H.P. 

750 to 1500 r.p.m. on 

M@ HAND CONTROLLED DIESEL GENERATING 
PLANT: e 


A.C. 4 to 56 kva, 60 cycles 
D.C, 3 to 55 kw. 


@ ALL TYPES FULLY AUTOMATIC PLANT: 


e For locations without consumer supply. 
Continuous running, fully protected, for 
periods up to 1000.hours without at- 
tention. 





for 


cubicle 
Equipment, 


Control 
Break” 


PELAPONE 


supply failure within 6 


e For location with consumer supply— 
Standby, fully protected, changing over 


to 25 


seconds depending on size. 


For location with consumer supply— 
Standby, No-Break Plant designed to 
ensure absolute continuity of power to 
essential loads. 


a ALL TYPES SWITCHGEAR FOR ABOVE 


Always at your service: our factory-trained 
service staff and adequate spare parts. 


Our sales engineer is in Canada for two months and is available for consultation, 


ENGINES 


CANADIAN OFFICE: 910 Queen St. W., Toronto 3, Ont. Telephone: MElrose 4535. 


LIMITED 


U. K. HEAD SALES DIVISION AND WORKS: Slack Lane, Derby, England. Telephone: Derby 45436 


Telegrams: 





6,170 Shares of 


Imperial Bank of Canada 


Capital Stock 


The offer made on January 7, 1955 by Imperial Bank of Canada to its shareholders to sub- 
scribe for additional shares of the capital stock of the Bank expired on May 3, 1955, An 
additional 300,000 shares were involved in the financing. 

98.5% of the shares offered to shareholders have been subscribed for. The undersigned 
syndicate of investment dealers and stock brokers has purchased from the Bank the remain- 
ing 6,170 shares, including all shares representing fractions and not offered to shareholders 
of the Bank pursuant to the provisions of the Bank Act. 

Tenpetial Bank of Canada was incorporated over 80 years ago to establish a bank in the 
City of Toronto. By 1900, the Bank had become a truly national institution with a chain 
of branches extending to the Pacific Coast. The Bank takes justifiable pride in the fact 
that throughout the years it has consistently pioneered in banking with the mining in- 
dustry in all parts of Canada. 


Imperial Bank of Canada has more than kept pace with Canada’s remarkable development 


during the war and post-war period. Since 1941 its assets have more than tripled. In rate 
of growth during this period it has outstripped all of Canada’s large chartered banks. 


Total assets of the Bank are in excess of $725,000,000. Its growth in earnings has been sub- 
stantial and consistent. Dividends have been paid in every year since the commencement 
of operations. The stock is presently gm an indicated dividend basis of $1.50 per share per 
annum including extras. 


Price: At the Market 


“Pelapone, Derby", England. 
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CAREERS 


Required 
SYSTEMS AND PROCEDURES 
COORDINATOR 


Canadian Westinghouse Company requires capable man 
with university education or equivalent to undertake 
the development of office systems and procedures in a 
staff capacity for its Head Office in Hamilton. 

The successful applicant must possess proven ability 
to organize, analyze and to conduct research. Experi- 
ence in systems and procedures field is essential and 
an accounting background is desirable. 

Answers should list all details pertaining to personal 
qualifications, education, work history, salary expected, 


‘Address replies to Salaried Personnel Practices Dept., 
Canadian Westinghouse Co, Ltd., Hamilton, Ontario. 


aqna 


SYSTEMS AND PROCEDURES ANALYST 


Large industrial organization in Southern Ontario requires a 
Systems and Procedures Analyst for its Office Methods Dept. 
The position calls for experience in establishing clerical and 
data procetsing systems, works simplification, forms design, 
etc. Applicant should give details of qualifications, experience 
in methods work, education, business experience, and state 
salary required. Box 443, The Financial Post, Toronto. 


TAX MAN 


Chartered Accountant or equivalent age 30-40 to 
handle tax matters for a large industrial concern 
operating nationally. Successful candidate must have 
thorough knowledge of all phases of Corporation taxes. 
Reply stating age, marital status, education, experi- 
ence and salary requirements. This is an excellent 
opportunity with one of Canada’s leading Corporations. 
Replies held in strict confidence. 


Box 433, The Financial Post, Toronto. 






SECURITY ANALYST 


Old and well established investment firm in Montreal 
has opening for a young man with several years’ experi- 
ence in statistical work and with writing ability. Reply 
stating educational background and experience. Good 
salary to start. Replies will be treated in confidence. 


Box 425, The Financial Post, Toronto. 






LARGE TELEVISION MANUFACTURER 
HAS OPPORTUNITIES FOR 


SENIOR BUYER 


Fully experienced Buyer required to fill senior position. Must 
be capable of promotion to more senior responsibility, Initia- 
tive and organizing ability essential, Excellent opportunity 
for top level man interested in an expanding future. 


MATERIAL CONTROL SUPERVISOR 


Experience in field of complex stores and inventory control 
important in this position. Should be able to train and super- 
vise a stores staff and a material control group in the perform- 
ance of detailed duties. This position requires vigor and im- 
agination in the handling of a large inventory that will turn 
over several times monthly. 


JUNIOR BUYER 


We require a young man with full high school or university 
education interested in learning all aspects of the purchasing 
field. Must have good appearance, a “sales” personality and 
be vigorous in manner and thought. Good future prospects. 














Please reply in writing giving full experience and background 
in first letter. Replies are confidential. Write to Employment 
Manager, Dominion ELECTROHOME Industries Limited, 
Kitchener, Ontario, 


TTL 


LATIN AMERICAN 
. » « Round Trip 


will be undertaken by President of Canadian firm 
well-connected and experienced in methods of trading 
with 19 Latin American countries. Will undertake any 
legitimate assignment during forthcoming t: ip. Discuss 
your probable opportunities with me in confidence 
and without obligation. 


Box 436, The Financial Post, Toronto 


Many Opportunities Available 
Executive country homes. Good farms 
and ranches. Excellent trackage in 
manufacturing district. Land for 
building projects. Excellent gravel 
pits for all type of cons:ruction work, 
General Realty, 602, 7th Ave. W., 
Calgary, Alta Phone 24965, Mr. 
Schmidt, Mr. McRae. 


MANUFACTURING 
FACILITIES AVAILABLE 


Well equipped and organised plant 
available for machine and sheet metal 
shop work. Accustomed to close tol- 
erances required on defense contracts. 
Space also available in assembly shop 
with staff familiar with radio, tele- 
vision and genera! electronic assembly. 
Plant located just outside Toronto. 
Box 430, The Financial Post, Toronto, 


CAPITAL 


$200,000.00 required by progressive 
Western Ontario Compeny for expansion. 
Common Stock 


WHOLESALE 
TOBACCO AGENCY 


New issve of Bonds ond 
eveilable fer morket. This is @ sound 
woderteking with excellent future pres- 
pects. interested porties reply te, Bex 
438, The Financic! Pest, Terente. 


WANTED 


Private party wishes to pur- 








chase wholesale tobacco 
agency in Southern Ontario, ; 
capital available, regardless 
of size. Replies confidential 
to: ° 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


E. P. NOLAN, C.A. 


SUN LIFE BUILD'NG 
HAMILTON, ONT. 
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xecutives who nave positions ie 


for those who have ability to o 


CHIEF SALES EXECUTIVE 


Major company in the food industry, operating on 
national and international basis, requires top calibre 
executive to head up its sales organization and be 
responsible for the formation and execution of sales 
policies. 

The ability to apply broad knowledge and experience 
of the industry to all phases of marketing manage- 
ment is demanded. Must be capable administrator 
with capacity to develop a Master Sales Plan and 
organize and direct its successful operation. 


Applications are invited from senior executives 
about 40 years of age with proven records preferably 
in large undertakings. Salary will be in keeping 
with the extensive responsibilities of the position. 
The names of applicants will only be disclosed fol- 
lowing mutual agreement. Reply to: 


LOMBARD & C 


214 St. James St., Montreal, 





RESEARCH ASSISTANT 


The National Film Board, at Ottawa, requires a University 
graduate in Social Sciences for research and preparation of 
reports on film distribution. Candidates must be able to 
analyze extensive written and statistical data and prepare 
clear, concise reports. A good reading knowledge of 
French is essential. Initial salary will be $3,600 per 
annum or higher, depending on qualifications. Successful 
candidate will be employed in Ottawa for 12 to 15 months, 
then moved at the Board’s expense to Montreal. Apply by 
letter giving full particulars as to education and experience 
to Personnel Division, 196 Sparks Street, Ottawa. 















TO A FINANCE MAN IN SEARCH OF A FUTURE 


Unusual career opportunity available with recently 
established, rapidly expanding, national sales finance 
company. Applicant should be familiar with wholesale 
and retail financing at both operating and sales levels. 
He should be aggressive, of inquiring mind, willing to 
travel and accept responsibility. Salary based on level 
of experience and qualifications. 

Our Branch Managers know of this ad. 

Apply giving age, education, business background and 
salary requirements to— 

Box 444, The financial Post, Toronto. 













INDUSTRIAL EXECUTIVE 


'| Executive with $15,000.00-$20,000.00 as working capital 
in small industrial production plant which has new 
equipment and modern production, located within 
seventy miles of Toronto. Investments secured on first 
mortgage and repayable. Audit shows good profit 
record and back-log. Position available Vice-President 
and Secretary-Treasurer. Prefer executive with engi- 
neering background. 

Write Box 424, The Financial Post, Toronto. 





Not a Salary, not a Position, But — 


WORK WANTED 


by man 43, used to getting things done, right. Should have 
challenge of problems requiring solution, scope for versatile 
managerial ability, and substantial responsibility for results. 
Preferably in fields related to publications, public relations 
* or alternatively in foods or agricultural industries. B.A., 
newspaper experience; at dead-end in present sales-manage- 
ment position, will relinquish security built up in 15 years for 
adequate opportunity. Full past history on enquiry, interview 
if desired. 
Box 446, The Financial Post, Toronto 2. 


INDUSTRIAL COMMISSIONER 
AND 


SECRETARY-MANAGER 
WANTED 


APPLICATIONS for the combined positions of Industrial Com- 
missioner for the City of Brandon, and Secretary-Manager for 
the Brandon Chamber of Commerce, will be received until 
June 1, 1955. Applicants to state qualifications, experience, 
salary expected and snapshot photo to the President, Bran- 
don Chamber of Commerce, Box 156, Brandon, Manitoba. 





Company Reports 


Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 





As the Montreal office and property | 
is likely to be expropriated for the 
widening of the street, a new site 
in a less congested area -has been 
purchased and a building planned 


Financial | 


NORTHERN CANADIAN MORT- 
| GAGE CO., Winnipeg, net profit of 
| $42,412 for the fiscal year ended! 











| Surplus fer year 





LIBRARY POSITIONS. 
Rutherford Library, 
University of Alberta 


Circulation Assistant to take 
charge of Reserve Room. 


Reference Assistant for Branch 
Reading Room. 


Library School graduates. Aca- 
$2900" ($2600. + $300 cost “f iiving 
+ of living 

bonus) — $3500 ($3200 + cost 
of living bonus). Initial salary 


according to qualifications and 
eS. Annual increase $250. 
5% 


5% hour week, one month’s va- 
cation. 


Apply to: The Librarian, Uni- 
versity of Alberta, Edmonton, 
stating age, nationality, qualifi- 
cations and experience, and en- 
closing a recent photograph and 
addresses of three references. 


MECHANICAL ENGINEER 


WANTED 

Recent graduate with experience in 
material handling and/or time study 
work. This position will lead to im- 
portant executive opportunity. Reply 
giving history, photo and personal 
details, Box 432, The Financial Post, 
Toronto. 





WANTED 
PARTNER — FINANCE COMPANY 


Well experienced personal 
loan executive with $5,000 
capital seeks inactive partner 
(partners) with $45,000 to open 
small loan office in Ontario 
town, Good return assured 
with excellent growth possi- 
bilities. 
BOX 437 

THE FINANCIAL POST, TORONTO 








PURCHASING AGENT 
AVAILABLE 


Purchasing agent, experienced 
machinery and coristruction 
buyer. College graduate, middle 
thirties, seeks permanent re- 
location. Montreal or Southern 
Ontario preferred. References 
available on request. 

Box 439, The Financial Pest, Toronte. 





SALES ENGINEER 


With responsible position wishes te as- 
sociate with or represent firm selling 
engineering, mechanical or electrical 
equipment in Ontario or Western Can- 
ado. Well rounded experience with 
emphasis on engineering selling <co- 
ordinated equipments. Age 28, married. 
Box 435, The Financial Post, Toronto 


OPPORTUNITY 


Available in Winnipeg for gentleman 
with actuarial-statistical traming. In 
this new department, he would be re- 
sponsible for directing research in 
utilization and cost of medical serv- 
ices. Give full particulars of experi- 
ence, All replies wil! be treated in 
strictest confidence. Box 445, The 
Financial Post, Toronte. 


PURCHASING AGENT 
AVAILABLE JUNE 1 


25 years experience e Aircraft 

e Structural Steel e Foundry e 

Machinery @ Stationery, etc. 
Box 431, The Financia! Post, Toronte 


INDUSTRIAL MANAGER 
AND COMPTROLLER 


Available in thirty days, University education. 
Expert accountant and operations co-ordinator. 
Successful in top management, medium and 
large business, after coming through ranks. 
Experienced in merchandising manufacturing, 


construction, transportation, finance. Judgement, 


disposition inspire cooperation of 


ethics and 
Box 447, The Financial Post, 


associates. 
Toronto. 





COMPANY | 


REPORTS 


Te assist teaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a unt- 
form method of presenting corporation 
accounts. Variations from the compa- 
ules’ published reports are footncted. 


Oil 
NORTH STAR OIL LTD., Winni- 
was 38.9% higher than 1953 net of 


$644,677. 
Operating profit after deprecia- 


| tion totaled $1,150,050, consisting of 


$983,491 from marketing operations 
and $166,559 from refinery opera- 
tions, Lower refinery profit was not 
due to loss of business, but caused 
by limitations of the present refin- 
ery, reports President Fred C. 
Manning. The new §$12 million 
Winnipeg refinery, completion 
of which is scheduled for July, 1955, 
will enable the company to meet all 
requirements and will be reflected 
in future earnings, the president 
states. 

In view of new refinery construc- 
tion no allowance for income tax 
payment is made in the 1954 report. 

Additions to fixed assets totaled 
$1,504,237, of which $826,030 repre- 
sents investment in company owned 








| peg, net profit of $895,153 for 1954) 


service stations and $517,949, bulk | 


plant additions. In addition refinery 


construction amounted to $6,441,006 | 


j}and land. acquired cost $275, 
| bringing total net additions for 19 
| to $8,220,807. 


INCOME ACEOUNT 


Years Ended Dee, 31: 1954 1953 








Nete: While no deprec. provided in ac- 
counts for refinery under construction, co. 


| intends to claim for income tax purposes 


for 1954 capital cost allowances to extent 
of current year’s income otherwise taxable. | 
Capital cost allowances otherwise deduct- 








| March 31, 1955, was 1.3% higher | for 19355 ible for income tax parpeens = — 
; . , , iy j y such am » 
| than previous fiscal year's net of CONS. INCOME ACCOUNT | Fon wee oe ae ree cee peotit of 945.153 
$41,888. Fears Ended Dee. 31: an 1953 | including prof. on sale of bonds, | 
| ‘ Net earnings ........ e 24,156 $156,330 Times Interest Earned: } 
| Linbs f> puttin. ste $29,470 914302 Less: Income tax ..., 97,084 71.077 | Before deprec. ... 8.17 22.53 
Sh’hoiders’ equity ... 808298 691566 | wL*Preciation ...... ° 14,215 -...| After deprec. ...... 5.37 13.73 
Capital surpl 7 Ae 43.237 43:2 EE aaa 112,857 85.233 Earnings per Share and Dividend Record: 
“Secured by: tag : py 237 | Less: Ci. A divds. ..., 13,000 15,000 | Class A ......2000 . $322.00 seat 
Mtges. & is 95.249 72.111 Com, divds, ........ 30,000 45.000 SEE cictaeeye bece 0.60 ees 
Real ¢ tat rn 88.178 50.829 SUrples for year ..... 67,837 25,233 Common .......-+-+ 1.49 $1.07 | 
Lieuld sssstes peste 7378 a6 083 Earnings per Share and Dividend Record: | None paid. | 
| Fetal roe cee 81/00 349.003; class At ..... Snaedlll $3.76 $2.84 CONDENSED BALANCE SHEET 
| 4Includes Gebentures and stocks. Class Al ..--00000 . 1.13 0.67 As at Dee. 31: 1954 1953 
Net profit MAIS 418M) PRE oeeeeeeeeee 0.50 0.50 | Accts. rec, less res. ... $1,734,235 $1,569,039 | 
| Earned per Shares... $3.46 $3.42, COMMON! p.eveeeves 3.28 2.34 | Inventories i. 4.125.587 3,951,964 | 
| Paid & payable ve 308 300 | ~~ ererscoese ae ee promt curr. assets ... 6.530.288 6.81408 | 
j io ; at tee eeeeeees s sds ones 37 298 | 
al eeeferred only, based on paid-up capit- |  +Before \:after) participation. Mise G00 ......c022 1,232°377 772,949 | 
. CONDENSED CONS. BALANCE SHEET | Dom. bondse ........- -.» 2,952,000 | 
sears hadith c = at Dee. 31: a " 1933 . Fixed assets* ........ 19,326,169 12,008,683 | 
MSM eee eee eeenene . Al $8.395| Total assets ........ 26,704,844 21,265, 
| Medical Supplies (Keecee «= SS pte ae: 1.213.070 283,641 
| J. F. HARTZ CO. consolidated net | M*table. invest. ..... 25,000 | Accts., etc.. pay. ..... 1,402,154 1,612,724 
| rofit of $112,857 for 1954 was 32.4° Inventories ......-++» 415,544 414,534 Bond pay. & accr. int. 34,375 254,625 
pr 807 for Was 52.4% | Tetal curr. assets .. 849,137 $29,327 | Taxes pay. .....-----. | -.-... | 351,589 | 
higher than 1953's $85,253. Deferred exp.§ ...... ° 10,527 3.048 | Tetal curr. liab. .... 2,649,599 2,472,589 
Volume of sales increased, margin | . anon Penden aS . 11.908.088 6.550008 
| of profit was maintained and ratio 1.067.425 | Capital surpluss ..... 7.199.799 7,352.841 | 
of expenses increased slightly only, 2 —h RES ae we SQN. Gikbee ton sedne 084,646 3,139,613 | 
j ‘ . | Acets., -, ete, D. «- J "A depr. of .... 2,1 1,361 
eet Temas, ne General Man- |" Toth cove, Habs... Ta066 seeei| cbteriet value...” 5-228 3.958.000 | 
ae ee - Capita) stock .....+. « 150,000 150,000 = SIncl. in curr. assets in co's . 
During the year an extension was | Earned surplus ....... 729.475 §«6 660,044 sOf which $6,644,102 in 1954 and $7.013,- 
made to the Halifax warehouse, on hay Ay ones Pa on 262,872 i => 1953 arising from appraisal of fixed 
which was occupied in April, 1955." werking capital ...... 504,681 571,946 | Werking capital ...... 3,210,323 3,048,414 


is 
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Net earnings ....+ss6 $1,673,453 $1,864,276 | 
Less: Deprec. ....sss0« 573,402 562,849 
Bd. & deb. int. sss 204,898 82,750 
Inc, tax res, .. 66 jhaeanh 574,000 
Net profit ........ $895,153 = 644,677 
| Less: Cl. A divds. GOR op eccce 
804,352 644,677 











ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


AN aIa) 


Flat rate, Per WOT ..cccccceedeeces 120) 


| Mintrmum charge ...ssecsecceeeeses $3.00 
| Each tmitial, figure or fraction, abbrevia- 
| tion and sign counts as one word; if a 
| box oumber is desired, the words “Box 
100. The Financial Post, Toronto,” count 
as six words. When replies are mailed to 
advertiser, 15 cents extra ts charged. Clos- 
| ing date—Copy must be tn Toronto office 
| by Tuesday a.m, Classified acivertising is 
| strictiv cash tn advance. 

|\—_——— 


Business Opportunities 





| FOR RENT 


| 

| MONTREAL BRANCH SALES OFFICE 

| service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 

| REAU. 1103 Mayor Building. Montrea) 2 


| APPLIANCE AND TELEVISION BUSI- 
| NESS Southern Ontario Owner going 
| solely into manufacturing. Has high repu- 
| tation for service and (air dealing, last 
| years gross about 440,000.00. 

All shares available to someone reliable 


that would carry on business as usual, | 


leading lines, well stocked, reliable and 
capable staff, large attractive store, well 
equip and including five service trucks 
| and cars, all shares can be purchased 
| for 15,000.00 (there is more than this 
} amount clear in stock and equipment). 
| This is a wonderful chance for anyone in 
| Canada who wants to walk right into a 
fully established business with only a 
fair amount of capital. 
Bex 434, The Financial Post, Toronto. 


POSITIONS WANTED 








| YOUNG 
Dynamic personality with creative ideas. 
| Thoroughly experienced in sales manage- 
ment and organization, administration, 
systems, merchandising, purchasing. Will 
Box 440, 


travel The Financial Post, 


Toronto. 

AMBITIOUS YOUNG MAN, 26, wishes 
to, relocate in the British West Indies. 
| Desires position with reliable firm in this 
| area. 8 years experience in Engineering, 
| Production, and Sales in the Electrical 
Field, Willing to travel. Excellent refer- 
ences. Working capital available if 
| necessary. I am leaving for this area 
| approx. July 4. would be available at this 
time. Box 442, The Financial Post, 
Toronto. 








MARKET COMMENT 


| experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
| point to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 








EXECUTIVE DESIRES change. | 


| The informed opinion of men. 


| 
} 


| 


May 21, 1955 


aay eT 





THE FINANCIAL POST 


A Dominion-wide mork 
place for buyers and selle 


of fond, residences and 


er ogal Morel tery 


Industrial 
Sites 


NOW AVAILABLE 


E/ 


MR. BRIAN MAGEE — MR. 


ROADS — WATER 
MAINS — SEWERS AND 
RAILWAY SPUR LINES 
INSTALLED AND PAID 
FOR BY 


HIGHBURY 
DEVELOPMENTS 


LIMITED 


FOR BROCHURES AND 
FURTHER DETAILS CALL 


WESLEY — OR MR. HEINE 


A.E.LEPAGE 


LIMITED 
MANAGING AGENTS 


2239 YONGE ST. 





system, centrally located, suitable for light manufacturing er warehouse, 


Total area 7500 square feet. 





TORONTO, ONTARIO 


FOR RENT 


Upper Floor premises including office space, bright and airy, sprinkler 


Write Box 441 The Financial Post, Toronto, 


EM. 3-5661 











Getting Ahead | 
Astute businessmen plan for | 
success; they read the Finan- 





|cial Post because it helps them | 


make right decisions. Yearly by 





| place and powder room are on the ground 


| Here is that rare combination of a spaci- 


| ned gardens in an accessible yet secluded 
| jocation. Enquiries invited. 


CROWN TRUST COMPANY 


| place and adjoining modern bath. Two 


mail $6; 2 years $11. 








COUNTRY ESTATE | 


DISTINGUISHED RESIDENCE 
WITH SERVANTS’ WING AND 28 
PICTURESQUE ACRES JUST 10 
MILES FROM DOWNTOWN 
LONDON 


Ornamental gates and circular drive lead 
to the main entrance and service area. 
On the south side of the wright centre 
hall, the living room (30 x 18) features en 
historic fireplace flanked by French doors 
leading to the flagstone terrace. Dining 
room with unique windows, den with fire- 


floor, 

The living room, tetrace and master 
bedroom overlook the gard.ns, the lower 
fields, the river and surrounding hills. 
The master bedroom (30 x ‘8), has a fire- 


more large bedrooms and anuther modern 
bathroom are on the second floor. The 
servants’ wing has a large kitchen and 
living room down with two bedrooms and 
bath up. The basement has a stoker with 
combination hot water and forced air 
heating. There is a two-car brick garage 
attached and a stable in the rear. 

A spring-fed brook flows to a pond in 
the lower fields and on to the river. 


ous, completely modern home with plan- 


PHONE 


Toronto 
EM. 8-3861 


PHONE 


London 
3-1202 


or 





i 


Industrial & Commercial 
buildings by 
specialists. 


Our complete 





ANYWHERE IN CANADA 


service includes Site selection, 


ft, 


INCOME ESTATE ON GATINEAU 


Beautifully situated property over- 
looking Gatineau River 14 miles from 
Ottawa provides buyer with three bed- 
room all year residence, two other 
winterized dwellings and three sum- 
mer cottages all well furnished and 
equipped with running water and 
wiring. About 10 acres of 
trontage, excellent 
system of roads, Close to main high- 
way, Ideal investment for someone 
who wants country home with city 
conveniences, a good revenue, low 
taxes and opportunity for further 
development. Ask for illustrated 
folder, D. E. Macintyre, Kirk's Ferry, 
Que. 


heavy 
wooded land, river 


Preliminary plans, 
chitectural ond Engineering recommendations and proposals on a Sole 
or Lease basis ot no obligation to you. 
You ore invited to write for ovr Industrial Brochure which containg 
infermation about cavailable sites in Metropolitan Toronto and further 
information about the type of service we have to offer. 


AVAILABLE IN JULY — three 30,000 sq. 
facilities in the Toronto crea. 

@ CALEDONIA necr LAWRENCE AVE. WEST 

@ NORTH QUEEN neor #27 HIGHWAY 

@ DON MILLS ROAD necor LAWRENCE AVE. EAST 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO 


buildings with siding 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT ror SALE ox LEASE 


Are 





PHONE WAlinut 4-6641 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Then Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Boord 


456 Spadina Ave., WA. 2-3154 














@ Long or short term leose * 


@ Up to 50,000 sq. ft. of e 
reasonable rates 


@ Right next to subwoy 


DOWNTOWN 
* * 
office centre 


Right in Toronto's Commercial centre, among 
first-class buildings, bounded by Yonge, Queen, 
Victoria and Richmond Streets, presently occu- 
pied by Confederation Life Association, 


FULL COMMISSIONS WILL BE PAID TO CO-OPERATING BROKERS 
For further information, write fo: R. K. WILLIAMS 
REAL ESTATE AND 

PROPERTY MANAGEMENT 


SUITE 302, 165 YONGE ST., TORONTO, PHONE EM. 6-2084 
*Registered by Queen-Yonge Investments Ltd. 


OCTOBER 31st 
OCCUPANCY * 
(sooner if required) a 
Adequate washroom and 
voult facilities 
Flverescent lighting ond B 
partitioning to suit tenant 
Air conditioning if desired & 
Agents for & 
Cueen-Yonge 
Investments Lid. i 





Commercial Leascholds Limited offer a complete service 
tails from original property survey to 


j siructare, 
financing assistance. Complete project one control by 
ists in industrial design, engineering and construction. ty 
construction, low costs, rapid completion, guaranteed. 


Complete information, 


WRITE TODAY. 


COMMERCIAL LEASEHOLDS LIMITED 





without obligation. th 


> 
fog ; 
HAMILTON, CANADA 
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DIRECTORY OF 


. Chartered Life Underwriters 


ESTATES FAMILY INCOMES 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


PENSIONS 


BROME LAKE 


70 miles from Mozatreal, 
near Knowlton, Farm for 
sale on lake ide, 198 acres, 
Every commodity. Won- 
derful scenery. 


G. H. BATHALON 
FOSTER, P.Q. 


~~ PAPUBURTSTREA PBI 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 
MONTREAL 


REG. C. ELLIS, C.L.U. 


UN. 6-8731 


DISPLAY ADVERTISING RATES 


$7.70 per col. inch per tnsertion. (55 
cents per agate tine 14 lines constitute 
one inch) Closing 4@te—Copy must be 
in Toronts Office vy Tuesday a.m Dis 
piay advertising in this section payabie 


wen: eee Trend of Business |Protessors Go To School _ 
a 4 . e - 
Gd YE (: mF yee New housing units completed jumped nearly 20% in first-quarter With Dealers Stock Brokers 
Fi, ‘ 1955 to 24,313, from 20,327 in same period last year, according co. 4 2 -eaeheene ai mps, Gilles M Uo 
: to preliminary DBS figures. March completions totaled ‘he Investmen i Desc! ory ary aseare, U. ‘6s 
iGovt. Will Sh 7,732 vs. 5,896, although new dwellings started in March |Sociation of Canada and three/M.; Wilfrid Berman, Dalhousie; 
vi. i ow o Canadian stock exchanges are ex-| P. T. R. Pugsley, Sir George Wil- 
A dipped 14% to 4,879 from 5,682. First-quarter starts almost perimenting with a new approach | liams. ° ; 
Ideas At CITE 10% above 1954 at 12,848 vs. 11,722. At March 31, 57,960] in their program of acquainting 
A first-time exhibitor at the| U%ts = construction, more than 13% greater than|the public with the activities of | Se=eeemeee ANNOUNCEMENT semmmemmmmee 
Canad Int tional Trade|. 2 Year earuer. iftvestment houses and their func-., AM 
Fair nin aie wilt ian Ganatien Department store sales up 28.6% in week ended May 7, compared | tion in the economy. Pach gs og hal 
Patents & Development Ltd. with same week in 1954. All areas showed substantial gains, Their latest venture: a two- . ” 
| The company is a Crown cor- ranging from Saskatchewan's 15.1% to Manitoba’s 46.6%. | week series of Visits by university 
poration, It licenses new popes | For April, increase was 4.4% (increases of 9.4% in British! professors to watch the securities 
or sath ieee in See rch | Columbia, 6.3% in Quebec, 5.7% in Ontario, 1.89% in Mani-| business in operation. 
veloped by the Nationa] Researc toba, and decre ‘ i d 1.4% in ‘ z 
Council, other governmeht de-| atieusin vabehadeak: Sem es Epes en a ee Cane 
partments, and several universi- Farm net ineome declined by one-thisd in 1954 to $1,125.6|initially, others may follow. If 
eile so tated " millions, from 1953’s $1,699.6 millions. Record was $2,154.5 | the operation proves successful, it 
A wide variety of items is, millions in 1951; postwar (1946-53) average $1,611.6 millions. |is planned to repeat the program 
‘handled by the company, and a| Poor crops resulted in 19% drop in gross farm income, from | ¢@ch ee — —_ 
representative group has been| $3,226.7 millions to $2,624.7 millions. a ve the opportunity 
chosen for exhibit at the Trade| Farm production index dropped sharply to 114.3 last year, from P — 
Ee eae yp a. nae 156.2 in 1953 (base: 1935-39). The 27% drop was largely bem auameaets oe —_ the | 
on the individual items wi ; ¥ ; | University o ontreal, an one | 
attributable to greatly reduced western grain crops, especially each from McGill, Dalhousie and- 


in advance, 


available from the staff who are 
‘to man the Government booth, 


FIVE ACRE 
INDUSTRIAL SITE 
LOCATED WITH WATER, ON C.N.R. TRACKS AT CLARKSON 
2 MILES FROM FORD PLANT. 


FRANK L. SKINNER, REALTOR 
CLARKSON, TAYLOR 2-1141 or TAYLOR 2-0627 


‘ wheat, and to smaller potato crop. March index of farm 
prices of agricultural products dipped to 220.7, from 
February's 222.3. 


286,617 in same month last year. Total for first four months 
was 1,160,845, up from 1954's 1,123,954. 


Railways’ operating income dipped by 39% in 1954 vs. 


off 29%. Revenue freight carried was 79% lower, passenger 
miles*off 4%. 


—_——_ ~~ | Visible supplies of wheat totaled 328,052,000 bu. at April 27, 


LUXURIOUS 


EXECUTIVE OFFICE 


AVAILABLE 


Spacious executive office approx. 925 square feet 
available in centrally located hotel. Rental includes 
full air conditioning and complete hotel facilities 
and services. 
Immediate occupancy. 
Apply: 
Manager, Hotel de LaSalle, 1240 Drummond St. 
Montreal 


INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 


ore eR 


“= 


Project #154 Automatic Electric Sales (Caneda) Ltd. 


@ SITE SELECTED for Economical Plant Construction 

@ DESIGNED by Professional Architects and Engineers 
@ RAPIDLY CONSTRUCTED 

@ FINANCING Arranged by Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. RE. 1138 TORONTO 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

@ Financing arranged. 


* oo premises disposed 
of, ' 


Whether you're buying, sell- 
ing of renting @ factory or 
werehouse, it will pey you 
to tdéke advantage of ex- 
perienced counsel, 


247 BAY ST., TORONTO — EMpire 3-6191 


Member, Society Industrial Realtore 
(USA) INDUSTRIAL REALTORS 
Established 1926 . 


NEW FACTORIES 
FOR RENT 


Only 40 Minutes Downtown Toronto 
on 401 Highway 


@ At Ajax, Ontorio—Aveilable for rent—Early o¢cupation— 
Units of 5,800 to 24,000 sq. ft. 
@ Roilwoy at property—main line Toronto-Montreal 
@ 130 Ibs. nigh pressure steam available from centra 
hecting plant 
@ Main sewage—good roads—ample weoter 
@ Attractive landscaping, with plenty of car parking spoce 
@ Ample land for future expansion 
A most desirable feature enjoyed by all Slough Estate 
clients is the flexible nature of tlie leases. These are 
designed to fit your particular requirements, and gladly 
. altered to taxe care of future expansion and growth. 


For complete details phone or write. 


SLOUGH ESTATES (canaoa) LTD. 


Royal Bank Building, Toronto 
EM. 3-9033 


down 6% from 348,731,000 bu. a year earlier. 

Wheat supplies held for export and carryover at April 1 totaled 
549 milli6n bu. (666.4 millions a year earlier) in Canada; 
1,038.9 (964.9) millions in U. S.; 157.4 (137.7) millions in 
Argentina, and 152.8 (143.6) millions in Australia. 

Cheques cashed in clearing centres during March valued at 
$13,846,872,000, up 5.69 from $13,107,284,000 in corres- 
ponding period last year. First-quarter total 5.7% higher at 
$37,733,652,000, with Quebec. up 10.4%, Ontario 5.6%, Prairies 
7.5%, British Columbia 1.8% and Maritimes off 8.3%. 

Consumer price indices during March showed changes of less 
than 0.2% in eight of 10 regional cities, DBS reports. St. 
John’s rose 0.6%, Vancouver dipped by same amount. 
1949 as base year, Toronto index still highest of the 10 cities, 
at 118.4. 

New motor vehicle sales off 15.2% in first quarter, compared with 
year ago. Overall drop in retail value was 13.1%. Com- 
mercial units sold dipped to 12,459 from 19,402, passenger 
cars to 70,836 from 78,774. Proportion of sales financed by 
finance companies slightly lower in first-quarter 1955 — 
34.4% vs. 35% of passenger cars, 33.2% vs. 35.5% of com- 

mercial vehicles. 

Butter, cheese and egg stocks higher at beginning of this month 
than last year, but holdings of evaporated whole milk and 

| skim milk powder and poultry meat smaller. 

Margarine production lower in April, but higher in first four 
months, compared with 1954. Stocks at May L were 3,732,000 

| lbs., vs. 3,631,000 ‘Year earlier. 

Sales of wholesalers in March up an average of 1.9% in nine 
lines of trade, Dé with year-ago totals. Increases 
ranged between 2.8% ° for tobacco and confectionery, and 
7.2% for drugs. Greatest decrease, 8.6%, was in clothing 
trade. Over-all value of March 31 inventories declined 17%. 

Copper, nickel production higher in first quarter than year 
earlier. Copper output jumped to 78,092 tons from 63,034, 
nickel to 42,050 from 37,967. 

| Sea-fish catch, all species, totaled 236,626,000 lbs. in first quarter, 

down from 240,369,000 in first three months of 1954. But 


| 


value rose to $7,207,000 from $6,895,000. 


Major Weekly Indicators 


Month 
Ago 


Year 
Ago 


Week 
Ago 

Department store sales (% ch. from 
year earlier) 

Carloading, total .... 

Eastern Canada ... 
Western Canada .. 
Iron & Steel (m'fd) ...ceees 
Ores, concentrates ......6+ 
Base metals ’ 
Lumber, timber, plywood . 
Cement 

Passenger car prod. ........ 

Truck production (no.) 

Bus. failures 4-wk. moving av. (no.) 

Chartered banks 
Personal savings ....« ($ millions) 
Loans outstanding .... ($ millions) 
N.H.A, mtge. holdings ($ millions) 

Bank of Canada holdings of 

securities «++ ($ millions) 
Short term govern. ... (§ millions) 
Long term govern, ... ($ millions) 
Other securities ($ millions) 

| Canadian dollar (U.S, cents aver.) . 

Yield, 114 stocks 

Dom. Bond yield index ('35-'39=100) 

T.S.E. industrial index 

Bank Clearings 

eeseess ($ millions) 
($ millions) 
tNine-day month-erid period, 
*Ten-day month-end period. 


Facts by the Month 


LATEST 
MONTH 


—9% 
95,1047 
63,7147 
31,3907 
1,411; 
5,158 
852+ 
(cars) 4,578* 
(cars) , 1,536+ 

(no.) y @oe0 
2,740 566 


—10% 
(cars) 70,297 
(cars) 
(cars) 


(cars) 


26.8 
5,030 
4,084 


5,529 
4,093 
120 


2,324 
1,715 
586 

23 
101.562 
5.18% 
99.9 
348.73 


486 
522 


2,180 
1,365 
813 


101.298 
4.44% 


94. 
385.23 

370 

507 


12 
101.388 
4.45% 
96.4 
393.69 


572 - 
715 


101.221 
4.43% 
96.4 
393.96 


721 
889 


Two One 
Months Year 
Previous Previous 

254.4 229.1 

258.0 

231.8 

244.2 

177.5 

147.5 

282.2 

299 1 

245.7 

264.1 

238.3 

133.3 

260.4 

111.3 

482 
152 
154.3 


3,273 
1,048 


491 


One 
Month 
WHAT WE PRODUCE Previous 
In all industries (Index) 38. 240.6 
In factories (Index) 242.4 
Total nondurabie goods (Index) . 211.9 
Food and bev, (Index) 207.7 
Textiles (Index) 168.1 
Clothing (Index) : 
Chemical products (Index) .... 
Total durable goods (Index) 
Iron & steel products iIndex) 
Primary iron & steel (Index) 
From mines (index) 
BRS GERGETED aoc ci cc cntaescccggescccccece 
Nonferrous smelting refining (Index) .... 
Gold Index) 
—From farms 
Hogs graded (000) 
Cattle delivered 
Flour (Index) 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests 
Newsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses : 
Electricity (Index) (seasonally adjusted) .. 


| WHAT WE S@#LL— 

|} Retail sales ($ millions) 
Dept. stores sales ($ miilions) 

| @Wholesale sales (value) (Index) .......+.. 
Mfrs. outstdg. rders ivalue) tUndex) .... 
Pass. car sales ‘units) 

WHAT'S ON BAND— 
Mfrs, inventories ‘value) (Index) 

| Dept. store stock sales ratio . 

| SPENDING, SAVING POWER— 
Labor income ($ millions) ..............«+ 
eDividend payments (Index) (annual rate) . 


142.1 
269 0 
290.1 


s0B8— 
Veeptopenens (CIaGex) .. .dsssrccccsccocss ee 
| Mfg. employment (index) 


CUONSTRUCTIUN— 
Con t awards (§ millions) 


— TRADE— 


{$ millions) 

Imports ($ millions) 
MONEY— 

Money supply ($ milifens) ........... 00.00 
@Chequés cashed (§ millions) . 

Notice deposits ‘$ millions) ..... 

Current public loan# (§ millions) 

Life ihsurance sales (§ millions) 

PRICES— 

Consumer price (IGOR) 2.066 .ccceeeeveee 11428 

—_—_—_- — 


Index bases: production whOlesale salés 1935-29100; employment, payrolls, 1949— 
ee: —— price index. 1949—100; manufseturers’ inventories, outstanding orders, 
-. 1952 — 100. 


| STRATEGIC MATERIALS—Préé@ection ana Sapp 


105 
321 
353 


4,953 
13,108 
5,093 
3.814 
244 


113.5 


¥r.te % chee. yr. 
date to date 
638 +13 
+42 


Moath 
ye age 
Steel ingots and 

Primary 


sckel 1006 , 
1000 See eee eee ee ee eeeee 
Lurober (millions fbm.) ...........ceeeeee 
Lumber exports (millions fom.) .......+++ . 330 156 330 
aNew items this week. 
Date of teong Ser your Mig, The Pinsacké Yost, Mey Gh, SER 


ee 


1953. | 
Operating revenues for 17 largest Canadian railways were | 


With | 


Sir George Williams universities |# 
are taking part in the Montreal |: ° 


: | program. Staff members from the 
Railway carloadings during April increased to 300,064 cars, from | 


University of Toronto and the! 
University of British Columbia are 


$e 


participating in Toronto. 
The stock exchanges and the in- 


vestment dealers hope that the 
visits may result ultimately in 


|more time being given in study 


courses to investment securities 
and securities markets. This would 
lead to a broader understanding 


of the business and a greater | 


awareness of employment possi- 


bilities for university graduates in | 
investment | 


| 


the securities field, 


men feel, 


What They Study 


The discussions between invest- 
ment executives and the univer- 
sity men are covering a wide 
range of topics, 
Canadian money market, under- 
|writing new issues, banking and 
|selling group operations, Opera- 
| tions of a stock exchange, listing 
| procedures, trading methods, floor 
| procedures, clearing house opera- 
jvestment analysis, functional 
organization of an investment 
| house, 


Firms participating in Toronto 
}are: J. R, Meggeson & Co., Bell, 
| Gouinlock & Co., Royal Securities 
|Corp., A, E. Ames & Co., Wood, 
|Gundy & Co., Ross, Knowles & 
Co., Gairdner & Co., James Rich- 
}ardson & Sons, Dominion Securi- 
| ties Corp., Walwyn, Fisher & Co., 
McLeod, Young, Weir & Co., 
Doherty, Roadhouse & Co., and 
Osler & Hammond, 


In Montreal: Nesbitt, Thomson 
& Co., W. C. Pitfield & Co., Royal 
Securities Corp., L. G. Beaubien & 
Cie., Thomson & Co, and Hugh 
Mackay & Co. 


University representatives par- 
ticipating include Professors 
Leslie G. J. Wong, U. B. C.; O. W. 
Main, U. of T.; Peter Briant, Mc- 
Gill; Roger Charbonneau, Jean 





Quebec Power Co. 
Profit Jumps 13% 


MONTREAL (Staff)—Net prof- 
|it of Quebec Power Co. for the 
| first quarter totaled $263,119, up 
113.6% from $231,563 a year 


| earlier. This was equa] tu 39.6c 


|per share, almost unchanged de-| * 


|spite a 20% increase in the 
| number of shares outstanding. 


Revenues of the electricity di- 
vision rose to $2,550,788 from 
| $2,291,475, while those of the gas 
| division dropped slightly to $139,- 
473 from $143,622. Expenses, in- 
cluding depreciation, 
10.5%, and the company’s net 
operating revenue showed an 
increase of 10.8%. 


} 


including the | 


| tions, portfolio management, in- | 


At the annual meeting of Shareholders 
held ind’ the company board room at 
Welland on Friday, April 29th, Mr. John 
B. Ridley was elected to the Board of 
Directors of Atlas Steels Limited, it was 
announced to-day by Mr, R. H. Davis, | 
| President. 

Mr. Ridley is well known in Canadian 
financial circles as Vice-President and 
Director of A. E. Ames and Co. Lid., and | 
as past president of the Investment Dealers | 
Association of Canado. He has an inti- | 
| mate knowledge of Atlas Steels financial | 
| structure through his association with the 
firm, os the senior partner in charge of | 
| Bond and Debenture financing of 1951. 
This consisted of some $8,000,000 for 
Atlas plant expansion, which included 
installation of Canada's first mills for 
the production of Stainless Steels in strip 
j and tubular form, 

A graduate of the University of Toronto, 
Mr. Ridley hat been associated with Ames | 
and Company since 1920. Keenly in- 
terested in civic affairs, he is President of 
the Ontario Council of Boy Scouts and 
| fills responsible positions in both the 
| Ontario and Canadian Chambers of Com- | 
| merce. | 
He holds membership on the boards of | 
| Grafton and Co. Limited, National Hosiery | 
| Mills Limited, and N. Slater Co. Limited. | 





| 
| 





May 9, 1955. 
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Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


MORT. L. LEVY, C.L.U. 


* THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


320 BAY ST. TORONTO EM. 8-8365 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-514] 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL UN. 6-6411 


Let us supply your hardwood dimension! 


| 


— 
Hill-Cl 


Pid 
Eo 


were up| 


COLLECTOR’S ITEM 


TODAY—A modern gun for use in the field is 


LIMITED 


Sales Offices: 2510 Yonge St., Toronto, Ont. Phone MA, 6551 
Home Office and Factory: New Liskeard, Ontarie 


HILL-CLARK-FRANCIS, as dimension specialists, can 
mass produce component wood parts at lower cost 
than most manufacturers of completed products. 


HILL-CLARK-FRANCIS hardwood dimension is pre- 
cision made to your specifications. It is kiln-dried 
and ready for assembly. 4. you cut transportation, 
inventory and overhead costs, 


Let us quote on your requirements, 


produced these machined 
- parts for & Television Cabinet, 


A collector's item over three hundred years old, this German wheellock 
was so called because of its firing mechanism. A rotating wheel rubbed on pyrtites 


threw sparks into and through a hole in the breech mechanism, or threw 


sparks ‘on a flash pan, which in turn ignited the powder charge. 


this Belglan-made Continental Magaum Wildfowl] 
gun. Wherever sportsmen gather, on quiet lakeshore 
marshes or windswept prairie grainhields nipped by frosty 
autumn air, the sharp eye and the steady hand 
mark the shill and control required by sport shooting. 


AMHERSTBURG, ONT: 


Sheena glams, 


DISTILLERS LIMITED 


VANCOUVER, B.C 


EHEREC HTH EDO 
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Truest Time { 
New electronic quartz-crystal 
clocks are said to have margins | 


Permanent Push-On 


of error of only one second in 
from three to 10 years—a chron- 
ometrical accuracy thought to be 


unequalled by any other time- 


keeper the world. Developed 
and manufactured in_ Britain, 
they are already being used by | 
the Royal Observatory, the Na-/} 


tional Physical Laboratories and 
other overseas authorities. 
> - > 


A push-together button, that re- 
quires no sewing is casy to put 
on—but virtually impossible to 
take off. No danger of losing it. | 
And it’s hardy too. May be laun- | 
dered, cleaned, steam pressed 


with heat under 500 
for bachelors and 


al ior 


and ironed 
deg. F, Id 

‘ * a! , 
housewives alike. | 
- - 7 | 


For Auto Navigator 


: Hard to Pick 


There’s a new road map roller 


that attaches to the back of the 
sun visor of any car or truck. 
The 19-in. roller will take up to 


five maps which are rolled up 
and down like a window blind. 
No more frustrating folding, re- 
folding and general confusion. 


* > > 


A new British padlock available 
in Canada features forged steel 
keys to permit very accurate 
cutting, ‘long wear and no chip- | 
ping or breaking. Shackles are 
also forged steel and an auto- 


matic keyhole cover keeps dust ! 





MANAGEMENT CONSULTANTS 


Chairman 
J. D. Woods 


Vice-Presidents 


ELLIE EZ CE ELLE AI GT EME EO 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


1 abi lc te SBA GEMMELL EEE EET 


and snow out of the Jock. The 
mechanism, similar to that used 
in bank safety deposit boxes, is 
extremely difficult to pick. 
Comes in three sizes: 1% in., 2 


in., and 24% in. 
. * 


Sharp in a Sec 


Plastic knife sharpener with 
carbaloy hones is said to make 
knives razor sharp with one 
stroke. Available in red, white 
and yellow. 

. * . 


Sticky Fingers 


For handling and sorting papers 
or currency, there’s a new mate- 


rial that when applied to thumb | 


and forefinger leaves a thin 
tacky film. Eliminates the need 
for clumsy rubber fingers and 
unsanitary water - soaked 
sponges, Applied by gently rub- 
bing the material between thumb 
and finger, and one application 
enables the user to handle a 
large quantity of paper before it 
loses its effectiveness. Washes off 
easily. 
> > * 


Green Thumb Graft Kit 


Grafting kit for garden lovers 
contains rubber budding strips, | 
grafting paste, twine and detail- 
ed_ step-by-step instructions. 
Why not experiment? 
> > . 


Canned Ice 


For cheap refrigeration on pic- 
nics as well as fishing, camping 
and motoring trips, there’s a 
new form of ice in a can. Handy 
in size, doesn’t drip, is colder 





President 
W. L. Gordon 





G. P. Clarkson J. A. Lowden R. Presgrave 
Directors 

G. B. Bailey E. B. Chown D. L. Gordon 
R. A. Read B. H. Rieger A. N. Steiner 
D. M. Turnbull D. B. Watson 

Supervisors 
J. A. Carter R. Davidson R. H2Grant 
H. B. Guilfoyle G. M. McGregor R. 0. Moore 
D. G. McLaren A. R. Neufeld H. W. Rowlands 
R. J. Shirley R. C. A. Waddell 


J.D.WOODS & GORDON 
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Member of Association of Consulting Management Engineers, Inc. 


15 Wellington Street West 
TORONTO 





E if 


1709 Aldred Building 
MONTREAL 


S413 


CHARLES K. BANTOCK 





formerly executive secretary, | against 37,500 a year earlier, while | 


has been appointed manager of 
the British Columbia Chamber 
of Commerce and continues as 
B. C. manager of the Canadian 
Chamber of Commerce, 


than regular ice cubes and can 
be refrozen over and over again. 
. . * . 
Home Accounting Course 
Now available in Canada are 


new visual-type home study cer- | 


tificate courses in Cost Account- 
ing, Stock Brokerage Account- 


ing, Municipal Accounting and | 


Business Management. Especial- 
ly prepared for those who wish 
to increase their knowledge 
of accounting in their respec- 
tive fields. In addition to the 
study of the lectures, the lesson 
work includes the solving of 
practical problems, the answer- 
ing of theory questions, and the 
preparation of operating and 
financial statements. 

. a . 


Anti-Abrasive 

For machining parts and for 
making iron and steel foundry 
patterns, there’s a new thermo- 
plastic sheet material to com- 
bat the abrasive action of sand 
and to preserve sharp corners 
and detail in patterns used 
for making sand molds, Where 
usually casting has to be done 
for a smaller number of parts 
this new slab permits machining 
with ease and greater economy. 
Normally produced in thick- 
nesses ranging from 12 in. to 2 
in. Parts are also machined for 
use where the corrosion resist- 
ance of the new material is re- 
quired. 


you'll look 
iil lata: 


MY TWMTAAUOL 


SUMMER STRAW HAT 












MINE HEADFRAMES 











GRANDSTANDS 


BRIDGES 


EXPERIENCE 


is worth looking for 


IN STEEL CONSTRUCTION, as in any important under- 
taking, the matter of experience in the men who will do the 
work is a vital consideration—for on it depends much more 
than meets the eye. The successful completion of a steel bridge 
or a transmission line, for instance, demands full knowledge of 
the best and most economical techniques in design, fabrication 
and erection. It demands that close understanding and con- 
tinuous teamwork that have won for the men of Canadian 
Bridge a record second to none. 


Their work is’ found everywhere in Canada — and in South 
Africa, New Zealand, India, Denmark, Chile, Brazil, Colombia 
and Ecuador. Every job has been right—down to the smallest 
detail. And every job has been an outstanding one—because it 
was made by men of experience. 


COMPLETE SERVICE 


Full facilities for design, fabrication and erection 
of any type of steelwork, 
anywhere, anytime. 










riveted or welded — 
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Bell Net Higher 
In First Quarter 


or 55c per share a year earlier. 


or 59c per share. 


Operating revenues rose 


$2,233,943. 


Growth in number of telephones 
during the quarter was 43,400 


| another 35,800 phones were ac- 
|quired through purchase of sub- 
\sidiary companies. This brought 
| total in service at March 31 to 
2,373,970. 

Outlays on new 
were 20% higher than in the first 
three months of 1954. “The effect 
of this accelerated program can 


already be seen in the marked in- | 
crease in the number of telephones 


|we serve,” reports Eadie. “It will 
become more pronounced as the 
| year advances,” 

Volume of long-distance calls 
was 10% higher. 


Over 99% of Bell's recent 1.7 | 


million-share stock offering were 
taken up, the company states. 
This means over $62 millions of 
new capital to assist in its con- 
struction program. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Pulp and Paper 


BOWATER’S NEWFOUNDLAND 
| PULP & PAPER MILLS LTD., 
Corner Brook, Nfid., consolidated 
|net profit of $5,580,531 for the 15 
|}months ended Dec. 31, 1954, was 
| 63.9% higher than consolidated net 
profit of $3,405,252 for the 12 months 
| ended Sept. 30, 1953. 

Throughout the 15 months, mills 
| again operated to capacity, produc- 
| tion was increased, and sales, both 
in volume and value, were at record 
| levels, reports Secretary F. G. Huck. 
|The continued uptrend in manu- 
facturing costs, including advances 
| in wage rates and certain raw ma- 
terials, was offset by increased 
efficiency and appreciable savings 
in delivery expenses. 
During the period under review, 
$2,720,000 of the balance of earned 
surplus at Sept. 30, 1953, was capi- 
talized in paying up £1 million com- 
mon stock which was issued to 
existing common stockholders. At 
last report all common stock was 
held by Bowater Paper Corp., Lon- 
don, Eng., through Bowater Corp. 
of North America Ltd., Montreal. 
Capital expenditures for the 15- 
month period amounted to more 
than $5.4 millions and were made 
out of the company’s own resources. 
In addition $1 million 34%% unse- 
cured serial notes were redeemed. 


CONSOLIDATED INCOME ACCOUNT 








. 15mos. 12 mos, 
ended ended 
Dec. 31 Sept. 30 
Periods: 1954 _ 
. 
Net revenue ......+. + 14,333,743 10,832,036 
Less: 
Depr. & depl. ...+e2 3,362,336 3,176,006 
lst mtge. int, .. 563,345 460,307 
Debent. int. . 229,200 188,415 
Minority int 18,331 14,794 
Taxes ...... 4,580,000 3,587,262 
Net profit ..... 5,580,531 3,405,252 
Less: Pref. divds. e 383,344 310,570 
Com, divds, ........ 2,195,375 1,205,600 
Surplus for year ..... 3,001,812 1,889,082 
Times Fixed Charges Earned: 
Before depr. & depl. 18.09 16.70 
After depr. & depl. . 13.84 11.80 
Earnings per Share and Dividend Record: 
Pref.: Earned ...... $2.23 $1.36 
Paid, ...cccsccccece 442% 442% 
Com.: Earned ..... ° 0.80 0.56 
Pald ..coccccccsece 1242% 8% 
CONDENSED CONS. BALANCF “SHEET 
Dec. 31 Jt. 30 
As at: 1954 1953 
Cash & sterl. dep. .... $2,850,720 $2,777,095 
Accts., etc., rec. ...+. 8,269,113 7,410,891 
Treas, bills & bds..... 3,453,018 1,495,510 
Inventories .......++ 17,999,181 19,105,836 


Total curr, assets ... 32,572,032 30,789,332 
Investments eee 897,718 








Sink. funds ... 42,599 197 
Def, oper, exp. + 1,040,230 1,209,765 
Fixed assets* .....+ e+ 40,911,843 40,452,017 
Total assets .....+ «+ 75,464,422 73,280,654 
Prov, for taxes ....«. 1,433,192 1,790,225 
Acts. pay. & accr. .... 4,064,103 3,519,177 
Divd, pay. ......«.++e2 1,387,031 1,205,600 
Other curr. liabs. .... 46,632 27,308 
Total curr. Mab. .... 6,930,958 6,542,310 
Funded debt ...... e+ 18,146,567 18,789,868 
Minority int. ...seses 100,739 88,434 
Other res, ....... 8,147,426 7,713,896 
Other liabs. ... ©. sesees 1,000,000 
Capital stock . - 33,930,000 31,210,000 
ES ea 8,208,732 7,936,146 | 
*After depr. & w/o . 33,159,231 30,580,441 | 
Working capital ..... 25,641,074 24,247,022 | 
Financial | 
INVESTMENT FOUNDATION | 


LTD. net profit of $177,347 for the | 
fiscal year ended March 31, 1955, | 
was 0.6% lower than previous year's | 
net of $178,521. 

During the year common stock | 
was placed on a quarterly dividend | 
basis. 

While stock exchange quotations | 
for the better class securities moved 
substantially higher during the year, 
there has been little change in divi- 
dend payments on the company’s 
holdings, reports President A. S. 
Fraser. 

After deducting convertible pre- 
ferred shares at $52.04 (convertible 
share for share into the common) 
the liquidating value of the common 
was $52.04 ($36.06 at the end of the 
previous year). 

The annual meeting will be held 








Capital stock ........ 


May 16. 
INCOME ACCOUNT 
Years Ended Mar. 31: 1935 1954 
Revenue ee $203,014 $203,163 
: Gen, ex 
taxes, €1C, ssssees 25,575 24,549 

Inc. tax rea, oeee 92 98 

Net profit ...... eeeeee 177.447 178,521 
: Pref. di eee 62,037 62,037 

Com, divds. ......+++ 105,000 105,000 
Surples fer year ...... 10,310 11,484 
Earnings Share and Dividend Record: 

Pret.: OE csccee $3 58 $3.63 

Paid .ncccccscccne 3.00 3.00 

Com,: Earned ...... 1.65 

Paid .@...----»-- 1.50 1.50 
CONDENSED BALANCE SHEET 

As at Mar. 31: 1955 1954 
GOED os ccccccce oeevece . $74,413 
Acets. rec., etc. 6,132 
Prepd. exps. .... 208 
Investmentss ....cs00 2,377,438 
Furn. & fixt. ..... 

Tetal assets . 2,458,192 
Bank loan ........++ ae. - eseess 
Accts.,2aX., €tc., D. «+» 68,621 
Invest. reserve ....++. .703 
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MONTREAL (£taff)—Bell Tele- 
phone Co, of Canada’s first quar- 
ter net profit totaled $6,762,378 or 
57c per share, up from $6,433,484 


President T. W. Eadie notes, 
however, that the 1955 figure does 
not include the reduction in cor- | 
poration income tax proposed in 
the budget. With this tax relfef, 
profit would be raised to $6,989,378 


to 
$56,855,349 from $51,671,640, while | 
operating expenSes increased to) 
$40,559,244 from $36,427,165. Fixed | 
charges climbed to $2,566,771 from | 


Demand for service shows no| 3. CONTINUITY 
, e i l 


signs of diminishing, states Eadie. | 


construction 
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MORE THAN 55 YEARS OF FRIENDLY, 


Crown Trust 


CompPpraAn YW 
TORONTO — MONTREAL 
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BRANTFORD LONDON WINDSOR 


Master Key to Clerical Overhead 


After all, time is money. Eliminate unnecessary 
paperwork and repetitive writing and you 
solve the most serious overhead problem facing 


management to-day. 


How to save time and step up business effi- 


ciency can be demonstrated quickly ... by 


Addressograph-Multigraph. 


Production Machines 
for Business Records 


Addressagraph- 
Multigraph 


Branches throughout Canada 
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I. FINANCIAL RESPONSIBILITY 
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I want to know that my estate funds are safe and will 
not be wasted. 










My executor must have the “Know-How” of estate ad- 
ministration and taxation. 








My executor must be ready to take hold of my affairs 
immediately’ after my death regardless of when that oc- 
curs and continue the management of my estate for so 
long as may be required. An individual may die shortly 
after me. Then what happens? 




















As an executor of your estate 
CROWN TRUST COMPANY 


can fulfill all these requirements 











PERSONAL SERVICE 
















* WINNIPEG : CALGARY 2 VANCOUVER 




















































































Specific recommendations by Addressograph- 
Multigraph, applied to your particular business, 
cost you nothing, involve no obligation. Learn 
the facts ... let us show you how an A-M 


system will— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 
INCREASE SALES 











Have this Coupon Mailed To-day 


Addressograph-Multigraph of Canada Lid., Dept. No. gp. 
42 Hollinger Road, Torente 16, Ont. ' 


We are interested in having more information 
regarding the application of an A-M system in 
our business. 


Firm accinitadiiediailaa tis 
D0 cr trttetcrgereerirestiins 


—_ 








Please contact: Mr.___ 
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The Tumult Over The Guaranteed Annual Wage 


A Shaky Answer To an Urgent Problem 
This Labor Demand Has Wide Effects 


By JACK McARTHUR 

Take one piece of economic analysis with 
a distinct bitter-sweet flavor; add a pinch 
of hard facts, gallons of frothy confusion, 
mountains of assorted opinions, arguments 
and speculations. Stir violently. 

You get a complex North American dish 
called, familiarly, GAW, often titled more 
formally: “The Guaranteed Annual Wage 
and its Implications.” 

This recipe would serve most major Cana- 
dian and U.S. industries—if they can be 
persuaded or forced by labor pressure to 
gulp it down. General Motors of Carmada 
was this week being invited to take the 
first bite. 

How will it taste? What will its after- 
effects be? No one really knows. The ex- 
perts disagree. ‘That’s the reason for all the 
confusion and trepidation. 

Backgrounded by this indecision on ef- 
fects, talks on GAW resumed this week be- 
tween the CIO-CCL United Auto Workers 
and automakers on both sides of the ncrder. 
The Union targets in the U.S. are GM and 
Ford. 

Some observers think the GAW concoction 
whipped up by Walter Reuther’s Auto 
Workers could sicken the economy. Others 
aren't too worried. 

Almost all agree that the annual wage 
as envisioned by the rich and ambitious auto 
union would cause major adjustments in 
industry. 

Here are some of the potential effects: 

—If one automaker accepts the prin- 
ciple of the plan, there will be heavy 
pressure on other car manufacturers and 
major industries —steel, glass, rubber, 
electrical manufacturing—to follow suit. 

—GAW costs are both inflexible 
(though not entirely so) and hard to 
calculate. 

—The unlimited liability asked by the 
Auto Workers would, if put into effect, 
seriously handicap a company trying) to 
make a comeback from depressed. con- 
ditions. 

—If a company tries to level out pro- 
duction in order to spread employment 
its unit costs may well be raised. It will 
likely be reluctant to hire new help 
when it knows each new man adds to 
future GAW liability. It may cancel sub- 
contracts to assure steady work for its 
labor force. 

Serious attention has been given to the 
“integration” of GAW payments with un- 
employment compensation. This marriage 
of unemployment compensation and hefty 
annual wage payments promises problems. 
In Canada, more so than in the U.S., be- 
cause on this side of the border, under 
present laws, a worker receiving GAW pay- 
ments would be ineligible for unemployment 
insurance. 

The problem in the U.S. isn’t so tough, 
largely because unemployment compensa- 
tion is run by the states, paid for by in- 
dustry. But in Canada the Federal Govern- 
ment runs unemployment insurance and it is 
financed through pay. deductions. 


Could Not Draw Insurance 


Thus a GAW plan under present law 
would mean workers receiving GAW install- 
ments could not draw unemployment insur- 
ance even though they had contributed to 
the insurance fund. 

There’s some sound reasoning behind this 
apparent injustice: 

Unemployment insurance is designed to 
meet the essential needs of the unemployed. 
Deductions are as low as possible with this 
purpose in mind. A substantial réserve must 
also be maintained. , 

Why, then, should unemployed drawing 
fat GAW cheques get money which would 
be much more appreciated by men skimping 
along without benefit of GAW? 

And why should employees not covered 
by GAW contribute to a fund from which 
payments are made to men out of work but 
still getting sizeable: annual wage fund in- 
comes? 

This illustrates one of the many dilemmas 
involved in labor's push for the guaranteed 
wage. 

It also suggests the whole community has 
something at stake in the annual wage talks 
going on in Canada between UAW and 
General Motors. It isn’t just another com- 
pany-union contract dispute. 

There are a lot of other things which 
underline a national interest in the GAW 
talks: 

The relatively inflexible and uncertain 
costs; the probability that unit production 


costs wil] rise; the fear GAW will put a 
ball-and-chain on recovery from periods of 
lagging business; the fear it will seriously 
reduce labor mobility. 

The result: Both Canacian and U.S. gov- 
ernments are watching guaranteed wage 
talks with hawk-like interest. 

Both heve been zipper-lipped on the sub- 
ject. With labor opin‘on apparently mobil- 
ized so strongly in favor of GAW, no govern- 
ment wants to talk its way onto a limb 
which could be chopped oft. 

But, eventually, governments 


The GAW 


What is the guaranteed annual 
wage? According to the United Auto 
Workers’ definition, it’s a union-man- 
agement agreement covering the fol- 
lowing clauses: 

@ Workers 


will be 


who have achieved 
seniority (finished probationary 
periods) can build up eligibilit, for 
off-work pay at the rate of one week 
for every two worked. 

@ This continues until the maximum 
of 52 weeks’ eligibility has been 
reached. 

@ When workers with the right to 
GAW payments are laid off, they re- 
ceive the full amount of ordinary take- 
home pay each week they are out of 
work. a 

@ They must remain available for 
“suitable” employment (suitability to 
be determined by company-union 
agreement) and also for recall by the 
company which laid them off. 

@ Any worker who is called in to 
work Monday is entitled to a full 
week’s pay (40 hrs.), even if the com- 
pany lays him off during the week. 

@ A laid-off worker who takes‘ an- 
other job at a lower salary is entitled 
to “make-up” payments to bring his in- 
come to the amount specified under 
GAW. 

@ GAW payments will be “inte- 
grated” with unemployment compen- 
sation or, insurance. The company’s 
payments will .be reduced by the 
amount the laid-off worker gets from 
compensation or insurance benefits. 
(Not possible under existing Canadian 
laws.) 

@ Employers must meet GAW costs 
On a pay-as-you-go basis up to a cer- 
tain specified proportion of “base” pay- 
roll, with additional payments to be 
met from a reserve fund built by em- 
ployer contributions. 

e The reserve fund contribytions 
are also tobe governed by size of 
“base” payroll. (The smaller the pay- 
roll the smaller the size of the reserve 
fund.) 

@ How a “base” payroll is worked 
out: The highest-number of manhours 
worked during one of a specified num- 
ber of previous years multiplied by the 
current average of straight-time hourly 
earnings. 

@ Layoffs to be on the usual basis, 
with high-seniority workers being laid 
off last. 

@ If there aren’t funds available to 
meet all GAW claims, payment to laid- 
off workers is to be reduced accord- 
ing to a formula previously calculated. 

@ The employer remains liable in 
the future for payments he cannot 
make in the present or did not make 
in the past. 

e@ All costs to be met by the em- 
ployer. There is no worker agreement 
to average hours or pay over a period 
of time. 


forced to come to grips with the problem. 
Suppose UAW signed an agreement with 
a Canadian automaker for the guaranteed 
wage. The union and company would have 
to go to the Government to ask for changes 
in the Unemployment Insurance Act. 


Government Must State Position 


The Government would find it difficult to 
refuse. One informed economist comments: 
“I think the Government would be urable 
to resist this kind of labor-management 
pressuré.” There’s a chance that some kind 
of modified plan, not involving unemploy- 


ment insurance changes, could be worked 
out, 

It's known definitely that GM of Canada 
has a number of carefully researched sug- 
gestions along this line. But cutwardly, LAW 
continues to stand firmly against any modifi- 
cation of the annual wage principle. 

Here’s one way a union aiming for layoff 
pay could circumvent legal difficulties: 

It could get a wage ooost of, say, 10c 
an hour, earmark it for a fund from which 
layoff pay would be issued. Thus the plan 
would rate as a kind of savings setup. Laid- 
off employees likely could draw unemplay- 
ment insurance. 

But GAW-minded union officials are afraid 
that any union which undertook to ad- 
minister or appoint administrators ot such 
a scheme, might find itself involved in 
controversy over payments and layoffs, both 
with its members and the employer. 

The cost of GAW has been a burning 
question—not so much the actual current 
dollar costs, but the unestimated future ex- 
penditure. 

Most cost guesses — that’s all they are — 
have ranged around 6% of payroll, alttiough 
a number of economists have suggested it 
will be 10% or more. 

Most disturbing to cost experts is the un- 
limited company liability involved in the 
UAW scheme. 

Current UAW suggestion is that pay-as- 
you-go costs might range up to 8% of pay- 
Toll, while another 4% should be devoted 
7 building a reserve fund (The Post, May 

4). 

But the automakers fear that if this sub- 


« stantial figure begins to look too small to 


the Union, a demand for an increase will 


. be made in a year or two. 


Considering the many possible disadvan- 
tages of the UAW plan, the logical question 
becomes: Is it worth it? 

If our economy was desperately in need 
of something to stabilize income and em- 
ployment, maybe it woulll be worthwhile to 
dare the disadvantages and work out some 
kind of annual wage for industrial workers. 

But the accompanying graphs show how 
seasonal unemployment has been reduced, 
even without GAW.. Management dcesn’t 
claim all the credit for the marked reduc- 
tion. Organized labor and governments de- 
serve plenty, too. 

) The table below illustrates the seasonal 
improvement and points up this problem: 

The industries which can -best,afford a 
guaranteed wage are those where it is least 
needed; and the businesses where steady 
Wages are most needed could not foot the 
bill. 

The former already pay higher wages. ex- 
tend more fringe benefits. If their workers 
won a guaranteed wage, those in the more 
seasonal industries would suffer an added 
disadvantage. 


How Employment Changes 


The following table, taken from DBS 
reports, details the situation. It shows the 
percentage of working days lost by the 
average worker in all manufacturing and in 
specified industries in two periods of rela- 


tively full employment. 


1924 1947 Reduc- 

-28 -51 tion, % 
»% 3.1 i 32 
19.7 s 79 


Manufacturing 
Motor Vehicle ... 
Motor Vehicle 
Parts 
Iron, Steel 
Farm Implements 
Construction .... 
Lumbering ..+... 
Industrial 
Composite 


12.9 
14.2 

6.3 
26.1 
31.6 


eeeeee 


coves 4.5 

Two reservations should be kept in mind 
in studying these figures. First, they don't 
cover the depression period, when employ- 
ment was low and seasonal factors were 
salt for the wound. 

But GAW plans in many industries dur- 
ing the depression certainly would have gone 
bankrupt. Yet, by the UAW formula, com- 
panies which did not go out of business 
would have been saddled with unpaid GAW 
commitments. This might have reduced in- 
centive for recovery and expansion. 

A second reservation: The more serious 
layoffs since 1951 are not included. 

No one denies that auto layoffs in 1954, 
following the spectacular production-sales 
records of 1953, were disastrous for many 


Here is Cast For “Battle of G.A.W.” 


Walter Reuther 
U.A.W. President 
Fathered G.A.W. 
List of Demands 


W. A. Wecker 
G.M. of Canada President 
Burt's Initial 


Management Target 


t 


Henry Ford II 
President, Ford Motors 
May be Hit First 
In G.A.W. Assault 


DEFEATING UNEMPLOYMENT 
WITHOUT G.A.W.? 
SEASONAL EMPLOYMENT CHANGES 
MOTOR VEHICLE MFG. PLANTS 


ALL MFG. INDUSTRIES 
100% 


100% pees 


SSS 


Average Monthly 


Employment, 
TTP) 


§ Average Monthly } 
Employment, 
1924-1928 


AUTOMOBILE PARTS & 
ACCESSORIES PLANTS 


100% 


APR. JULY 


OcT. 


PRIMARY IRON & STEEL PRODUCERS 


100% 


OcT. 


100% represents number of workers employed in peak month 


workers. UAW contends a guaranteed wage 
would haye minimized these troubles. 


In answer, a number of economists have 
suggested the remarkable auto industry re- 
covery so far this year might Nave been 
hampered by a GAW for’ auto workers. 
Makers might have been reluctant to ex- 
pand production to record or near-record 
levels, as they have done. 

This is getting a lot of serious thought. 
The frantic auto production pace this spring 
has bolstered the whole economy. No mat- 
ter how much it is reduced later on, 1¢ has 
been valuable in rekindling business ex- 
pansion. 

There’s still another angle in whjch the 
public welfare is deeply involved. One of 
the big UAW talking points for guaranteed 
annual wage has been that it will serve to 
soften the effect of automation upon Labor; 
that it will bar “irresponsible” introduction 
of “push-button” factories. 

Analysts are inclined to think it might 
do exactly that (although a minority dis- 
agrees). Generally, it’s agreed labor should 
be protected against extreme dislocation re- 
sulting from automation. But careful think- 
ers hold firmly that automation must be 
speeded, not hampered. In the long run it 
will greatly raise productive power, boost 
living standards. 

Thus there’s the suggestion that GAW is 
an improper and inefficient device to coun- 
teract automation; and the argument that 
the best way to soften its effect is to train 
people in the new automated skills, help 
people change jobs and—as ‘a last resort— 
give them unemployment compensaticn. 

Says Milton O. Cross of Detroit’s Cro3s Co., 
a producer of automated machine tools: 


To Affect Automation 


“We have the word of President Walter 
Reuther of the UAW that guaranteed annual 
wage is the control needed to regulate the 
introduction of automation. 


“Thus we. see seasonal unemployment 
pushed aside as the reason for the guar- 
anteed annual wage. In its place we see 


REPORT FROM ASIA 


a very dangerous attempt’to harness and 
contro] the new technology.” 

Three major arguments for GAW are be- 
ing caroled by vociferous labor songsters: 

—It will help eliminate seasonal un- 
employment. 

—It will control automation and soften 
its impact on labor. 

—It will help stabilize labor purchas- 
ing power at a high level thus tending 
to: do the: same for consumer demand. 
The misgivings regarding GAW concern 

its ability to do these things at a reason- 
able cost and without injuring the economy. 

There are other ways of reaching these 
objectives. In fact, it’s been shown here that 
business, labor and government have greatly 
reduced seasonal unemployment in the last 
three decades. Maybe, without GAW, they 
could slice it further. 

As for stabilization of purchasing power, 
it’s arguable whether GAW in autos, steel, 
rubber, glass and electrical manufacturing 
would have a very substantial effect na- 
tionally. Certainly, a number of centres 
would feel the benefit — Oshawa, Windsor 
and Sarnia for instance. 

Aside from this, there’s a considerable 
s¢hool which argues that the really effective 
way of adding to consumer purchasing 
power is through well-timed tax reduction 
and public works projects. 

In any event, GAW would tend to stabi- 
lize purchasing power for only a minority 


OcT. 


Source: Gilbert Jackson Associotes 


of consumers. And this stability mignt be 
at the expense of greater instability for 
others. 


So, to the legitimate and pressing question, 
“What does GAW mean to Canada?” the 
consensus answers: “We aren’t sure.” 


That may be the most powerful argument 
of all for going slow on the annual wage, 
for devoting more months or years to its 
study, for more consultation among labor, 
management and government. 


Whether UAW agrees to a further investi- 
gation of GAW depends upon how firmly 
the automakers stand against union de- 
mands; how tough the Union is; the emer- 
gence of a satisfactory temporary com- 
promise. 


In Canada, further discussion may be even 
more necessary than in the U.S. The aver- 
age Canadian company needs more finat.cial 
flexibility, more leeway for expansion than 
its U.S. counterpart. Canada is growing 
faster, more dependent on exports. Too, 
there are the problems of ccmbining a plan 
conceived in the U.S. with Canadian law 
and practice. 

UAW chief Walter Reuther is the key 
figure,.both in Canada and the U.S His 
members have given him a $25-million strike 
fund. 

If he decides to use this club to win a 
full-fledged annual wage this year, a tot of 
cost, price and production changes may lie 
ahead. 


How Will GAW Aftect This Pattern? 


All Manufacturing—— 
Av. Weekly 


Wage 
$30.74 
38.53 
48.82 
53.62 
56.09 
57.16 


Average 
Work Week 


44.3 
42.2 
41.8 
41.5 
41.3 
40.6 


——Durable Goods-— 
Average Av. Weekly 
Work Week Wage 
44.7 $34.28 
42.3 41.62 
42.0 52.84 
41.6 58.16 
41.6 61.19 
40.9 62.00 


They Look at World’s Economie Destiny _ 


By RONALD A, McEACHERN 
Editor, The Financial Post 


Greatly 
investment 


increased foreign 
throughout Asia 


years, 


With one half of the 
world pépulation, Asia earns 


the important Congress ses- 
sion on “Free Trade for World 


TOKYO—For the first time 
since it was founded in 1920, 
the International Chamber of 
Commerce is meeting this 
week in Asia. 

And it is not by accident 
that this group of business 
men from all over the world 
have come to Tokyo. 

“The world today must inte- 
grate if it is not to disinte- 
grate,” Belgian banker Camille 
Gutt, president of ICC, told“ 
the 1,000 delegates at the open- 
ing session, “The problems of 
Asia and world progress are 
insolubly intertwined. The 
conference task is to convince 
men to think, act and trade 
on a world-wide scale, and to 
translate these thoughts into 
concrete action.” 


Se A 2 Ce REE I OS OS i I, Ye ERT A Oa 


must be worked out despite 
all the problems connected 
with it, said Mr. Gutt. 

Prosperity, he said, today 
spells responsibility, and 
“prosperous countries are well 
aware that their prosperity 
would be an illusion if it 
sprang from the poverty and 
insecurity of others.” 

Congress chairman Shibus- 
awa pointed to Asian poverty 
as the gripping concern of the 
world. Monthly per capita in- 
come, he pointed out, is less 
than prewar—about $50 Cana- 
dian compared with the world 
average of $230. 

The world’s economic pro- 
gress, Mr. Gutt said, is going 
to be linked to what happens 
in Asia in the next 20 to 30 


but slightly more than 10% 
of the world income. 

Canadians have been assign- 
ed important roles in the week- 
long program of meetings. 
The Canadian delegation — 
nearly 50 strong — is expected 
to enter a resolution strongly 
supporting the Geneva Agree- 
ment on Tariffs and Trade, 
and deploring the double- 
crosses on the principle of 
GATT as carried out by the 
U. S., especially in its agricul- 
tural] policy. 

Heading the Canadian dele- 
gation is R. C, Berkinshaw, 
president and general manager 
of Goodyear Tire & Rubber 
Co., and president of the Cana- 
dian Council of ICC. Mr. Ber- 
kinshaw will be chairman of 


Prosperity,” at which trade 
and tariff policies will get a 
thorough airing. 

Scene of the colorful open- 
ing of the Congress was the 
great Imperial Theatre, op- 
posite the Imperial Palace with 
its 250 acres of walled park- 
land and moats in the heart of 
this city of eight millions. 

On the great flower-festoon- 
ed stage, 98 white-coated men 
of the Japan Broadcasting 
Corporation symphony orches- 
tra played Sibelius, an east- 
west type tone poem by the 
modern Japanese composer 
Matsudaira and closed with 














—.---—|What’s Ahead in 


ORANGE CRUSH 
APPOINTMENT 


W y : 









MR. JOHN O. HULL 


John O. Hull 
os Advertising & Sales Promotion Man- 


The appointment of Mr, 


oger of Orange Crush Limited was on- | 


nounced todey by Mr, D. F. Philp, Vice- 
President & Assistant General Manager 


of Orange Crush Limited. Mr. Hull has | 
been active in the beverage industry | Conference. Some 225 delegates 


| Tepresented U. S. and Canadian 
| insurance companies. 

Top benefits for hospital plans 
and surgical fees have doubled 
recent | 
years. “This increase in benefits | 


since the close of World War Two in 
advertising and sales capacities. 
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For the first time in more than a quarter of a 
century, Canada was the locus this month of the 
annual meeting of the Health & Accident Under- 
writers’ Conference. It may also have been the last 
annual meeting — the conference, largest health 
insurance trade association in the U. S. and Canada, 
is preparing to join the Bureau of Accident & Health 
Underwriters to form one giant trade association. 

Some 225 delegates, representing 200 insurance 
companies, attended a three-day meeting in Toronto. 





Hospital Benefits Doubled 
Unions Seek Wider Coverage 


In group insurance, yesterday’s,;has been due to information 
| special coverage has become to-| which has gradually increased | 
the cost of medical care,” said | 
Mr. Jordan, senior vice-president | 
of Republic National Life Insur- 


|day’s standard coverage. 
larly, 
| will be standard tomorrow. 


in many cases during 


.) 


LET THE CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL 
DEVELOPMENT HELP YOU GET THE CANADIAN PICTURE 


More than 3,000 miles wide... 
with a wealth of resources, from 
fertile farmlands to mineral- 
rich northlands...and with a 
population now nearing the 16 
million mark ... Canada is rich 
ground for industrial establish- 
ment or expansion, 

But, before setting up manu- 
facturing or sales facilities, there 
are facts you must know-—facts 
on plant sites, power availability, 
labour supply, raw materials, 


transportation, market potential 
and other important considera- 
tions, Through a network of 
agents and offices, the Canadian 
Pacific Department of Indus- 
trial Development has collected 
a wealth of such information, 


Last year we assisted many 
firms to establish and enlarge 
Canadian operations. Your 
enquiries will receive a 
prompt, private reply without 
obligation. 








Typewriter 
platens 
now made from 


versatile 







The thin-walled tubing used for platens in 
typewriters and many other business machines 
points out another side of MAGNESIUM's amaz- 
ing versatility—one that may improve your 
product. The growing demand for lighter pre- 
cision equipment and lower manufacturing costs 
hos been met by MAGNESIUM extrusions in 
countless industric! applicctions. Structural sec- 
tions, engles, tubes and exclusive shapes are all 
evailable from Canadian production. 


Send your problem to: 


Teeeuarte, ¢aBeaea 








Simi- | 
today’s special protection 
This was the theme of aspeech 


| by George R. Jordan, chairman | 
of the group committee of the 





ance Co. 


quested. 


ing standpoint. Likewise, the em- 
ployer and employee market has 
gradually asked for increased 
benefits for hospital and medical 
care. 

“Some of the newer coverages, 
such as doctors’ calls, diagnostic 
and X-Ray, out-patient hospital 
care, special disease and polio, 
have now become more or less 
standard coverage. A _ special 
rider for cancer is entering the 
picture, but few companies up to 
now have Offered this as a special 
coverage in the group field.” 

One of the most effective 
measures in helping the under- 
writer to control his loss ratio has 
been the co-insurance feature, 
said Mr. Jordan. “By adding a 
$25 or $35 deductible clause, 
many bad cases have improved to 
a satisfactory loss ratio without 
raising the premium.” 

Insurance companies’ practices 
will be “materially” changed in 
the future, the speaker said. In- 
creasing attention is being paid to 
the problem of covering retired 
employees, 

“The average hospital claim 
| costs for retired. employees over 
|65, under an insured plan, may 
be two or three times as great as 
for.the other employee groups. 
One of the big problems is financ- 
ing this cost,” he said. “The 
employer must weigh carefully 
how this can be achieved in the 
most effective manner with the 
assistance of the insurance car- 
rier.” 

Lack of coverage in rural areas 
is receiving national attention, 
noted Mr. Jordan, Another class 
of the community — those who 
need protection against the costly 
loss rather than the likely but 
incidental loss — is also receiving 
widespread attention. 


The latter type of protection, 
known as major medical insur- 
ance, is being offered by many 
group-writing companies in vari- 
ous forms, he said, and offers 
“great possibilities for the fu- 
ture.” 


“Employers afe becoming more 
and more interested in this type 
of coverage, especially for top- 
bracket employees. Some larger 
corporations which had it avail- 
able for only top brackets a short 
while ago are now changing their 
plans to make it available on 
some basis for all employees, re- 
gardless of their job classifica- 


tion. More and more it is being | 


offered to union groups, and indi- 
cations are that it is to become 
one of our most popular cover- 
ages.” 

Group facilities must be ex- 
tended to the employer with less 
than 25 employees, said Mr. 
Jordan. In spite of the widely- 
held theory that less than 50 
lives would not develop enough 
premium to give a profit after 
cost of administration, he said, 
it has been proven that such cases 
can be profitably handled by hav- 
ing a reasonable acquisition and 
administrative expense ratio. 

“My company’s loss ratio on this 
class of business for the year 1954 
was 71%, which indicates a rea- 
sonable profit, and also provided 
business for our agents and 
brokers.” 





Staff Changes 


Chartered banks announce the following 
staf changes: 


Royal: 

B. R. MARSHALL. accountant, Bank & 
Sparks, Ottawa, to be mangger, Westgate 
Shopping Centre, Ottawa. 

. LATREILLE, accountant, St. 
Denis & St. Catherine, Montreal, to be 
meneger, Somerset, Man. 

G. H. PROCTOR, accountant, King & 
Church, Toronto, to be manager, Agin- 
court, t. . 

C. P. PETRIE, head office, to be man- 
ager, 1415 Mountain St., Montreal. 

H. G. WHITE, accountant, Keele & St. 
Clair, Toronto, 


to be 
Head, Ont. 

Cc. R. CLOUGH, accountant, Sherbourne 
& Queen, Toronto, to be manager, Lake- 
view, Ont. 

Cc. E. TUPPER, manager, Lion's Head, 
Ont., to be manager, Harriston, Ont. 

W. E. TUER._ manager, Harriston, Ont., 
to be . Beeton, Ont. 

w. ER, accountant, Main & Hast- 
ings, Vancouver, to be acting 
Oliver, B.C. 

W. J. W_ LING, accountant, St. Clair & 
Oakwood, Toronto, to be accountant, King 
& Chureh 


. to. 
Mast 2 ST ina 


ronto. 
W. L. MUIR, 


manager, Lion's 


supervisor's dept. Van- 
, to a ‘ack, B.C. 
conver, actountant, Chilliw 


Montreal, to be accountant, 1415 Mountain 
St., Montreal. s 
J.P. CLARKE, New Westminster, B.C., 
20° accountent, Fairview, Vancouver, 
J. H. GILMOUR, Bloor & Bathurst, To+ 
=. to be accountant, Mount Dennis, 
J. BE. GOOD. accountant, Fairview, Van- 
couver, to be accountant, Main & Hastings, 


Vancouver. 


Health and Accident Insurance 


“Broader coverage has been 
demanded by unions, not only for | be so completely and utterly mis- 
hospital and medical care, but| understood in the light of the : : 
also for time loss. In many in-| ‘clear unmistakable language’ of | S¢TVi¢es in 
stances, supplemental coverages | the official release. 
to present plans have been re- 


“This develops a real under-|mittedly not made a study 
standing problem, and demands | analysis of the complaints on file 
careful study from an underwrit- | and to have proceeded to cite in- 
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talent and our resources under a, 
single standard.” 

The Conference voted unani- | 
mously in favor of an amendment | 
to its constitution which would | 
| permit its winding-up. The execu- 
tive committee of the Conference | 
has recommended that the Con- | 
ference join the Bureau of Acci-| 
dent & Health Underwriters in 
establishing a new, single trade 
association. 


ATTENTION 


Would you like to make paper 9 
plates from existing material by é 
a photographic process that costs 

. only one half (%) of your pres- 
ent method? 

Would you also like to make 
these plates in one quarter (1%) 
the time now used? 








you'll feel 
cooler in a 


SHUETLEWORTH 


SUMMER STRAW HAT 


| technical terms is dictated by the 
;}convenience and necessity of 
| gearing language and definitions 


Lapsed Policies Bring Query 
Was U.S. FTC Misunderstood? pier ee, ee 


Up to 40% of policies in force; and the contracts, to realize that | @Ty insured, the contract is so 
at some companies were allowed|the ‘public’ thought the FTC | much legal gobbledygook, The 
to lapse by policyholders after | meant that the companies were problems arising out of the con- 
last year’s complaints by the U. S. | insolvent, that the contracts were | tract because of its legalistic form 
Federal Trade Commission/no good, and that they might call for patient, understanding 
|against 28 health and accident} just as well let their policies treatment. They are inherent in 
|insurance companies, Michigan’s| lapse, as they literally did by the | the undertaking. 

Commissioner of Insurance| hundreds of thousands.” “Insurance promises misunder- 
Joseph A. Navarre told the con- | Lapsation in some companies | Stood or unfulfilled present a 
ference. _ |went as high as 40%, the com- | Serious problem of public rela- 
| “The public read into the action | missioner said, Sales resistance | Ns. The trouble is that the test 
by the FTC anything and every-| was increased to all companies,|°f Performance of an insurance 
thing except the issue, judging | put particularly to the companies | ©oMtract is usually made in times 
from the written and telephone | cited by the FTC. }of need or disaster and fre- 
inquiries and conferences we had When policyholders complain, quently in an atmosphere of 
which were directly traceable to |}, caid it is ; | tragedy. 
jhe said, it is because they do not ree ae 

the FTC releases to the news-| understand or are dissatisfied| “Simplification of language and 
papers and their handling of the| With some phase of the policy| liberalization of coverage is a 
story,” said the insurance ccm-| 9. the company’s treatment of | £0al to be attained.” ne? 
missioner in Michigan’s Demo- | +).:- individual problem. | J. W. Scherr, Jr., retiring 
cratic administration. | The j ommodity i | president of the Health & Acci- 
“It must have come as some- - —— Wore gy ed Ae dent Underwriters Conference, 
thing of a shock to the FTC to legal contract, noted Commis- | «3:4 that the industry is “per- 

| sioner Navarre. “It undertakes to | f nat for atten thom 
pay specified sums of money (or | *O7™ NE tar + eS a 
the case of Blue Cross- 
| Blue Shield) upon the happen: | 
“It must have been a bit dis-| ing ofa specified event or events. 


: , after havin ad-|The purchaser buys on faith, 
| oeneeene 68 ee or | relying upon the integrity of the 


insurer. The nature of 
|undertaking is such that 














all users of 


OFFSET 


printing equipment! 

Would it interest you to know 9 
that a single unit of equipment is 
available to do this for $325.00? 
Would it further interest you 
to know that this single piece of ? 


D equipment will make three or ® 
more copies of anything typed, 
written, printed or drawn up to 
8'4" x 14” on ordinary (un- 
coated) paper as well as making 
OFFSET plates? 


Here’s the answer . .. made and 
gveranteed by PHOTOSTAT COR- 
PORATION . . . the greatest name 
in the photographic reproduction 


industry. 


on the street would be led to be- a PHOTOSTAT instant copier 


lieve.” 7 
“ + 99 3 66 For use in every office ... anywhere 
PB eet ak ae fact eS ee 
os a h demonstrate and make plates in 
at we have not found a way to your office. 
| tell all concerned (and many are Telephone, wire or write to 


the | concerned) about the plus factors PHOTOSTAT CORPORATION 


e|° : 
th ‘in our favor. This must and will PHOTOSTAT 


surance companies on the alleged | PT 


| 


Unanimous Vote Backs Move 


| academic disparity between the 


|language of advertising pieces 
} 


mises are couched in legal 
terminology. 
“The practice of adhering to| 


To Single Trade Association 


Formation of. a single trade} to the foundation of the new 
| association for the accident and | group. 


health insurance industry moved 
a big Step closer in Toronto last 
|week. The executive committee 


| 


lof the Health & Accident Under- | 


writers Conference, after a year’s 
|study, recommended establish- 


|ment of a new organization to} 


represent all segments of the in- 
| dustry, including both life and 
| casualty insurance companies. 
Representatives of 
insurancé companies voted unani- 
mously in favor of an amend- 
|ment to the conference's consti- 
| tution, which would provide for 
its winding-up as a preliminary 


some 200) 


Membership of the new asso- 
ciation would include companies 
now belonging to the conference, 
whose greatest numerical 
strength is in the U. S. Midwest; 
the Bureau of Accident & Health 
Underwriters, strongest in the 
eastern states; and companies not 
now belonging to either of the 
two major associations, but which 
write at least some health and 
accident insurance. 

The conference and the bureau 
have been represented for nearly 


| a year by a joint resident counsel 


in Washington, Robert R. Neal, 
who maintains offices in the U.S. 


be done, but careful appraisal 
dictates that such cannot come 
to pass unless and until we con- 
solidate our experience, our' 


is the trade-mar 
of PHOTOSTAT 
CORPORATION 


i 












2461 Bloor St., W, Terente %, Ontario 
or to our Factory and Seles Headquarters ef 


303 State Street, Dept, C, Rochester 14, New York 





WHY FIGHT Over the Family Car? 
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capital with the American Life 
Convention, the Institute of Life 
Insurance, and the Life Insur- 
ance Association of America, On 
certain matters, all five organiza- 
tions have been represented by 
}one spokesman during the past 
year, 

Some 225 delegates from.U. S. 
and Canadian companies attended 
the three-day meeting in Toronto, 
the first annual meeting to be 
held in Canada by the conference 
since 1927. The conference was 
established in 1901. 


GET THIS “Met” FOR®YOURSELF AND LIVE'HAPPILY EVER AFTER 


Two cars can live as cheaply as one when they are 
Metropolitans. These smart, speedy “new day” cars Smart New 1955, 
Custom-built in England. Come see the ’55 models of the 
“Sweetest Little Big Car in the World,” and learn how 

Tune in Disneyland on CBC-TV. Great new family entertainment by your Nash Dealer, 
© Watt Disney Productions 





Texan In Line 


For Top Honor 


| Travis T. Wallace was elected 
| executive cOmmittee chairman of 
the conference, largest health 
insurance trade association in the 
/'U. S° and Canada. Wallace is 
| president of Great American Re- 
|serve Insurance Co., Dallas, Tex. 

He succeeds Frank ’S. Vander- 
brouk, president of Monarch Life, 
| Springfield, Mass. The conference, 
|which normally elevates the 
| executive committee chairman to 
'president the following year, 
| named Vanderbrouk to succeed 
outgoing Conference President 
J. W. Scherr, Jr., executive 
| vice-president and secretary of 
Inter-Ocean Insurance Co., Cin- 
cinatti, O. , 

Wallace has served as public 
relations committee chairman for 
| the conference, and as a member 
of a health insurance industry 
organization that has proposed a 
| plan for creation of a single trade 
{association to replace the two 
now serving the industry. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


‘Commerce: 

Cc. U. MILLER, assistant inspector, re- 
onal office, Winnipeg, to be manager, 
indersley, Sask. 

D. E. NASH, manager, Gleichen, Alta., to 
be manager, Redwater, Alta. 

J. R. RICHES, assistant accountant, 
Portage & Garry, Winnipeg, to be account- 
ant, Lloydminster, Sask. 

W. H. B. AVERY, manager, Danforth 
Rd, & Birchmount, Toronto, to be assistant 
inspector, Ds office, Toronto. 

J. D. FINNEY, to be assistant account- 
ant, Danforth & Broadview, Toronto. 

B. C. GROH, to be assistant accountant, 
Oshawa, Ont. 

J. R, HOBDEN, to be assistant account- 
ant, Bloor & Yonge. Toronto. 

—£& GE N, accountant, Smiths 
Falls, Ont., to be accountant, St, Thomas, 


Ont. 
T. K. LEITHWOOD, accountant, Bloor 
& Lippincott, Toronto, Ont., to be man- 





deliver over 40 miles a gallon—whiz through traffic, dash 
: Metropolitan 
you can cut your motoring costs in half. 


up tiillg—with the easiest handling you ever experienced ! 
pt — SEE YOUR LOCAL NASH DEALER 

























































ager, King & Dufferin, Toronto. 























polythene pie 


simplifies installation...saves time and money 














Unbreakable polythene toys 
last longer, are safer, colour- 
fast, more realistic. 









Cold water lines of light, flexible polythene pipe are easy to install; one man 
can manage a large coil without difficulty, curve it easily round corners 
and obstructions. Polythene pipe costs less to install because it takes less time 
and labour; comes in continuous lengths up to 400 feet, needs fewer 
fittings. Joints are made easily with saw and screw-driver. Polythene pipe will 
not rust, rot or scale. Its high chemical resistanct makes it suitable for j 
industrial process piping too! 
POLYTHENE’S USEFUL PROPERTIES—lightness, toughness, chemical 
resistance and other valuable features, provide the answer to many production 
and merchandising problems. So, consider-polythene for your business too 
eit can mean reduced costs, increased sales, siniplified production. 
For further information or technical service, write to 

" Canadian Industries (1954) Limited, P.O. Box 10, Montreal. 
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aac KCL plastics: — 
















The inside ply of this multi- 
wall bag is coated with poly 
thene tokeep the fertilizer from 



























Bags on the pipe. 

usual ii does F : ; ; 
~~ yee tee fruus - or pipe Toepobea SUPPLIERS OF PLASTIC naw MATERIALS, « - ‘ . 
and vegetables fresh longer. rn d ee ee ne em ee eet 












I rt, 7 , 
World. fomeees foe their quality 
Superb in their flavour, Craven ‘A’ are completely 
and delightfully satisfying. Cool to the tongue and 
kind to the throat, they stand for all that is finest 


in cigarette quality—made from 
the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world. 


Craven 


will not affect the throat 


AVEN PLAIN 


7 without cork tip — 


~ some fine quelity os Croven A’ 


Design and build Engine Cooling Radiators to your 
Also Radiator Cores and 
Condensers—Torque Converter Coolers—Bus and 


exact specifications. 


Truck body interior heaters. 


Defense Contracts. | 


Defense contracts for $10,000 or more awarded to Canadian firms by 
the Department of Defense Production, and Defense Construction (1951) 


Ltd. for the first half of April totaled $4,466,822, including contracts 


valued at $942,930 by Defense Construction (1951) Ltd. 
Here is the list, excluding contracts classified for security 
and amendments to contracts: 


Contractor Commodity 


| Affiliated Engrg. Corps., Montreal; spares for ships’ machinery $ 


Ahearn and Soper Co., Ottawa; contamination instruments ... 
Amphenol Canada Ltd, Toronto; electronic stores 
Anglo-Canadian Oils Ltd., Brandon; fuel oil 
| Ascot Clothes Ltd., Toronto; clothing 
Aviation Electric Ltd., Montreal; aircraft electrical equip...... 
Aviquipo of Canada Ltd., Montreal; aircraft spares ........... ee 
Bridge Machinery Ltd., Montreal; warehousing equip. ...... te 
Bristol Aero Engines Ltd., Montreal; aircraft engines, power 
SEGS BOONES ka ccccochcs domes : 
|B. A. Oil Co., Toronto; petroleum products 
| Canadair Ltd., Montreal; electrical actuator assemblies ........ 
Cdn. Arsenals Ltd., Ottawa; ammunition 
Cdn. Liquid Air Co., Halifax; oxygen gas .. 
Cdn. Marconi Co., Montreal; communication equip. ..... 
Cdn, Oil Cos., Toronto; petroleum products 
Connaught Med. Research Uabs., Toronto; medical supplies .. 
Continental Engrg. Co. (Canada), Montreal; warehousing equip. 
Excelsior Refineries Ltd., Edmonton; petroleum products 
Fairbanks Soap Co., Toronto; soap 
Fairfield & Sons Ltd., St. James, Man.; blankets 
Farmers Ltd., Halifax; dairy products ........... 
Finning Tractor & Equip. Co., Vancouver; engrg. spares ..... ee 
General Fireguard Corp., Windsor; fire-fighting equip. ....... ° 
Gensales Ltd., St. Catharines; assembled tent floors 
Godfrey Engrg. Co., Montreal; repair, mod., aircraft pressuriza- 
SED ins bu ccnccape pars 6 cconcedvonnec conn cagnsspeere 
A, P. Green Fire Brick Co., Weston; ships’ parts ....... bdebcess 
T. Hogan & Co., Halifax; refitting, docking of ships.......... 
Ideal Upholstering Co., Montreal; furniture 
Ideal Upholstering Co., Montreal; furniture .. 
Imperial Flo-glaze Paints Ltd., Toronto; enamel 
Imperial Oil Ltd., Ottawa; aviation gasoline 
| Imperial Oil Ltd., Ottawa; petroleum products 
Imperial Oil Ltd., Ottawa; diesel fuel oil .... ; 
| Int'l Business Machines Co., Ottawa; office equipment rental. 
| Int'l Harvester CE ED a cc kpcccesccces 
| Int'l Harvester Co., Ottawa; spares for trucks ivan 
| Int'l Harvester Co., Ottawa; overhaul of commercial vehicles... 
| Jordan's Dairy Ltd., Kentville, N.S.; dairy products 
Kaiser-Willys, Windsor; jeeps ............... 
| Kitchen Overall & Shirt Co., Brantford; clothing 
Koehring-Waterous Ltd., Brantford; crane ..... 
La Laiterie St. Alexandre Ltd., Longueuil; dairy products ..... 
Machine Products Corp., Montreal; warehousing equip. ..... 
| Manitoba Motor Transit Ltd., Brandon; transportation 
| Maple Leaf Dairy Ltd., Halifax; dairy products 
May and Baker (Canada) Ltd., Montreal; photographic equip.... 
|} McColl-Frontenac Oil Co., Toronto; petroleum products ....... 
ee Bros. Equip., Ottawa;.aircraft servicing equip. ..... 


Minneapolis-Honeywell Reg. Co., Toronto; aircraft elec. eqpt. 
| Soper-Singleton Electric Co., Edmonton; repair fire-fight. mat’l 
Standard Telephones & Cables Mfg. Co., Montreal; spares, beacon 
IS oc bn doesn endeadbae oe sae ; 
| Upjohn Co., Toronto; medical supplies .............++.. 
Valley Laundry Ltd., Chilliwack; laundry services 
| Victoria Machinery Depot Co., Victoria; refit, dock, ship 
Westeel Products Ltd., Montreal; refuelling tanks 
White Motor Co., Montreal; truck chassis ............++++ 
Wilkinson Co., Vancouver; aluminum 
| Woodlawn Dairy Ltd., Dartmouth; dairy products 
| Yarrows Ltd., Victoria; refit, dock, ship 
} Contracts By Defense Construction (1951) Ltd. 
|‘Atlantic Bridge Co., Lunenburg, N.S.; well pumping station.... 
Bray Constr. Co., Toronto; repair, seal, runway 
Henry W. Colton, St. Catharines; painting ............... tives 
Darling Brothers Co., Montreal; pumps 
A. Deslauriers & Fils Ltee., Quebec; roofing, etc., garage 
Dom. Bridge Co., Lachine; steel for heating plant 
Horton Steel Works Ltd., Montreal; elevated water tank 


»| Horton Steel Works Ltd., Montreal; steel tank, valve manholes 


James Kemp Constr. Ltd., Hamilton; W.O.’s, sgts.’ quarters .... 
J. W. McMulkin & Son Ltd., Upper Gagetown, N.B.; cut off road 
Modern Constr. Ltd., Moncton; roads, parking areas, etc.......+: 
Northwestern Util. Ltd., Edmonton; gas distr. system ......0+6 
Power Plant Contr, Ltd., Toronto; oil burner controls .. 


Company. Reports @ 


reasons 


Value 
15,254 
44,184 
15,034 | 
70,452 
30,970 | 
19,759 | 


Internat. Metals 


Earnings Down 

Net sales of regular products of 
International Metal Industries 
were up 15% in the first quarter, 
Vice-President J. B. Balmer told 
the annual meeting. Output of 
defense supplies was comparable 
to the level a year ago. 


Operating profit before taxes, | 
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_ ANNOUNCE M EN] Se 


‘Sales Higher, But | 


100,000; and net income were below the| 


23,300 
300,000 


75, 
18,008 
782,090 | 
10,157 
138,610 
15,915 | 
21,812 | 
12,952 | 
27,682 
10,926 


1954 level. This can be attributed 
to nonrecurring charges and ad- 
verse market conditions affecting 
certain operating divisions, Mr. 
Balmer said. 

The Chicago plant's facilities 
have been expanded through com- 
pletion of new domestic water 
heater manufacturing facilities 


Defense »acklog of John Wood | 


Co. has been reduced to $3 mil- 


lions, but additional contracts are | 


| anticipated this year. 


With continuing high demand 
for reguiar products, supple- 
mented by defense business, the 


|redesigning of certain lines, and 


225,944 | 
40,000 | 
55,036 
24,047 
13,966 


Te assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


Merchandising 


UNITED SERVICE CORP., Hali- | tions and the modernization 
fax, consolidated net profit of $538,- | ing retail outlets. Valuation 
457 for 1954 was 23.0% higher than | assets for 


Variations 


} 332, the major portion of which was 
| for the addition of new service sta- 


of exist- 
of fixed 


insurance purposes is 


1953's $437,754. 

A decrease in sales and gross pro- 
fits of automobile dealers is the 
main contributing factor to the drop 
in operating profits, reports Presi- 
dent Fred C. Manning. The resul- 


$8,595,600, $5,296,493 over net book 
value, 

Fifteen service stations were 
transferred from a directly operated 
to a leased basis during 1954, but 
remain as outlets of the consolidated 


acquisition of new products, di- 
rectors are confident 1955 opera- 
tions will te generally satisfac- 
tory, Mr. Balmer said. 


Staff Changes 


Chartered banks announce the following 
staf! changes: 


Commerce: 

J. R. COLE, accountant, 
Gladstone, Toronto, to be 
countant, Lindsay, Ont 

J. H. FALLS, assistant 


Dundas & 


assistant ac- 


accountant, 


foreign dept., head office, to be account- | 


ant, mortgage dept.. head office. 
& Grosvenor, Winnipeg 

A. H GRAHAM, to be accountant, Prin- 
cess & William, Winnipeg 

W. E. GRAY, accountant, Stafford & 
Grosvenor, Winnipeg. to be assistant ac- 
countant, Portage & Garry, Winnipeg. 

R. W. HANLEY, accountant, Princess & 
William Winnipeg, to be manager, Gleich- 
en, Alta 


R. S, McNEILLY, assistant accountant 
to be | 
To- 


Danforth & Broadview, Toronto, 
accountant, Danforth & Broadview, 
ronto. 
NC 
minster, Sask., to be assistant inspector, 
regional office Winnipeg 
A 


} 
H. C. FINES, to be accountant, Stafford | 


HON. J. A. BRILLANT, C.B.E. R. A. JODREY JEAN RAYMOND, Q.C. . 


Three new directors were elected to the boord of Dominion Steel and Coal Corporation, Limited, at the annual meeting 
in Montreal, May 6. Hon. Jules Brillant is Chairman of the Board of the Provincial Bank of Canada, President of 
Quebec Telephone, The Conada and Guif Terminal Railway Co. Lid. and is an officer and director of many other 
componies. Mr. Jodrey is Chairman of the Dartmouth lumber Co. Lid., President of Minas Basin Pulp & Power 
Co. itd. and other Maritime firms, and is director of The Bank of Nova Scotia, The Crown Life Insurance Company, 
Nova Scotia light & Power Co. Lid., and other important organizations. Mr. Roymond is General Manager and 
Director of Alphonse Raymond, Limited, and he holds directorships in several Canadion companies including Prdévia- 
cial Transport Company, Conodion Vickers Lid. and the Provident Assurance Company. 





Questions that may arise 
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y our 


MacPHERSON, accountant. Llovd- | 


G Miller, accountant, King & Duf- | 


ferin, Toronto, to be accountant, Queen 
& University, Toronto. 
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i We make en- 
velopes for 
every need — 
write and tell 
us your re- 
quirements. 
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LiIiMITCO 


HAMILTON — ONTARIO 


Holifax, Calgary, Montreal, Toronto, 
Winnipeg and Vancouver 


HIS new booklet discusses many aspects of this complex problem, 
including valuation procedures and tax considerations. 

If you are thinking of selling—or merely interested in more information on 
the subject—we will be glad to mail you a copy on request. Simply phone 
or write our nearest office, or communicate with Mr. F. E. Mullin, Manager, 

Business Sales Division, 110 Yonge Street, Toronto, Ontario. 


THE CANADA TRUST COMPANY 


CALGARY CHATHAM EDMONTON GUELPH HAMILTON LONDON MONTREAL REGINA 


ST. CATHARINES ST.THOMAS TORONTO VANCOUVER VICTORIA WINDSOR WINNIPEG 


JAMES B. CARTER LIMITED 
WINNIPEG CANADA 


Now suppliers to many prominent manufacturers 
of diesel locomotives, trucks and busses. 


tant decrease in income taxes, to- | operation. 
gether with reduced depreciation, | _ CONS. INCOME ACCOUNT 
gains on the realization of invest- | ¥¢#t* Ended Dee. 31: = — 
ments and introduction of a wholly sales . 12,548,858 13,002,191 
owned subsidiary, resulted in an in- | Net earnings .. 1,088,153 1,202,993 
crease to consolidated surplus of | “G5: Pepiec. ave ue 
$316,800 ($208,951 in 1953). Note int. ... “7,986 9,450 
Capital expenditures totaled $372,- 
None paid. 


Subs. bd. int. .. 56,378 51,900 
__..... | Bad debts prov, ..+- 48,265 31,314 
Income tax . 281,985 362,058 
Add: Invest 47,097 20,134 

tAfter ful! vear's cl. A divd 
*Two years’ dive. pd. in 1953 and 1954. | 
| Nete—Cl, A divds. in arrears $1,20 per 

P Ps sh. as at Nov. 15, 1954. 
AT eee Pro } 

Total curr, assets . 4,212,633 3,974,327 
| Misc. assets .... 113,319 85.968 
| Investments 1,366,658 1,370,789 
Tee assets* 3,483,208 3,302,206 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaldehyde resins ond 
varnishes; RCI polyester resins. 


sale 
inet) . 


75.835 
437,754 | 
22.500 | 
50,969 | 
155,234 | 
314, 208,951 
Dividend Record: 
$4.12 $2.85 
0.35 0.35 | 
3.65 


| Less: Subs, divd 
Pref. divd. see 
| Common A divd. .. 
Surplus for year 
Earnings per Share and 
Pref.: Earned 
Paid 
Class A .. 
Paid ... *1.20 
Ci. Bs. 3.05 


CARBON PAPER: RCI inorganic chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
ess); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
PLYACIEN protein glues; PLYAMINE urea- 
formaldehyde glues; PLYOPHEN phenoli¢ 
and resorcinol-formaidehyde gives. 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITS 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL olkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleig and (3) 
modified phenolic resins; BSECKAMINE 
vrea-formaldehyde resins; _BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals, 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER- 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure drys 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex fiat wall coatings), 
RCI inorganic chemical pigment colors. 


PAPER: BECKAMINE urea-forgiaidehyde 
resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 
ond weterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 


PRINTING INKS: BECKACITE fumaric; ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
Phenolic resins; RCI inorganic chemical 
pigment colors. 


TYPEWRITER RIBBONS: 


chemical pigment colors. 


WAXES AND POLISHES: secxacitE 
modified maleic resins; SUPER-BECKACITE 
pure phenolic resins; SYNTHE-COPAL 
ester gums. 


C.s.v. life insur. . 128,257 122,189 


7 
~~ 
= 
= 
_ 
“ee 
‘ 
— Inventories 1,662,702 2,014,264 
ad 


Int. & disc 30,497 41,256 | 
| Surp. of subsid. 

new consol 
| Net profit . 

CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1954 1953 
Cash iltiom «ale <0 $645,542 $202,004 
Accts, rec., less res. .. 1,776,172 1,635,870 
Tetal assets 9,175,858 8,734,290 
Tota} curr. liabs. .. 1,572,456 1,528,554 
| Funded debt .... - 2,290,000 1,850,000 
Res. for contracts disc. ° 25.294 
Subsid. pref. shs. ..... 500.000 


Capital stock 626,052 
Divd. approp. .......- 205,500 


STA UARAAG seas ine 


500,000 
728,142 
236,250 
3,865,050 
2,655,927 


2,445,773 
| 


Now Man Can Move Mountains 
...0£ Wood Waste ! 


From useless to useful, that’s the story of wood waste. 


Among the important new developments in this field is the 
use of sawdust, planer shavings and other millwork waste 
to produce resin-bonded board. 


To companies already manufacturing chipboard or dry 
process hardboard—and to those contemplating the manu- 
facture of such products—here is a suggestion. Check Reich- 
hold Chemicals, one of the world’s largest producers of syn- 
thetic resins. RCI can provide you with expert technical 
counsel plus a complete line of quality resins job-tailored 
to your specific needs. 

And remember, too, that besides its position as a leader 
in the manufacture of today’s synthetic resins with their 
variety of applications, RCI is also a major-producer of 
chemical colors, industrial adhesives, plasticizers, phenol, 
glycerine, phthalic anhydride, maleic anhydride, sodium sul- 
fate, sodium sulfite, pentaerythrito! and pentachlorophenol. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Avenue, (Weston), Toronte 15; Onferie 


totaled $624,284; at Dec. 31, 1954, $622,135 


| 
i —— 
| 
i 


Packaging 


DOMINION CONTAINERS LTD. 
consolidated net profit of $314,737 
for 1954 was 13.6% lower than 
1953's $364,215. 
_ A new corrugated plant was built 
in Montreal and put into production 

|} in April, 1954, reports President C. 
N. Moisan Jr. 
Sales volume increased approxi- 
mately 9% as compared with 1953. 
The decrease in consolidated net 
profit reflects increased provision 
for depreciation, and the balance a 
portion of the nonrecurring cost of | 
| moving the corrugated plant. 
CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 
| Net earnings $871,914 | 
Less: Deprec. 
Bad. & deb. int. ..... 
Organ. exp. . 
Ba. disc, & exp. .. 
Income tax ........ 
Net profit ..... se0e 
Less: Com. divds, .... . j 
| Surplus for year ..... 293,968 343,446 
Times Fanded Debt Interest Earned: 
Before deprec. 19.89 19.85 
|_ After deprec. .... 15.94, 17.11 
| Earnings per Share and Dividend Record: 
Common: Earned .. $3.03 $3.51 
Paid on . 0.20 0.20 
| CONDENSED CONS. BALANCE SHEET 
| Cash & mkt. sec, ..... $149,271 $183,815 


} Accts., etc., rec., 
739,706 787.403 


less res. ... 
Short-term notes .... 7 ‘ 150.000 
723,275 661,530 


ORONTO IRON WORKS 
SP Vee ae east sit ise 


TORONTO - MONTREAL 


Proper designing by experienced, capable 
engineers — modern shop equipment — and 
skilled field erectors— these are the reasons why 


Toronto Iron Works have achieved leadership 


in the fabrication of steel plate, stainiess.stee! 


Monel, nickel, aluminum and alloys. Send us 
your blueprints or problems for designs or 

! 
Thelin 


RCI inergoni¢e 


Creative Chemistry... Your Partner in Progress 
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| Capital stock 

Capital surplus .... 

Earned surplus 
“After depr. of .... 
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Here's 
a helpful 
service 
you can 





By JON W. KIERAN 





Id full dress meetings in Can- 








find the Monthly Review of 


of Nova Seotia 
wad ah profitable reading. 
‘The Monthly Review is yourt 
for the asking. We will 
be glad to add your name 
to our mailing lit Just 
Gil out and mail the 


association meetings alréady 
scheduled and that as many or 


privately at the same, convention 
jcentres for sales and other in- 
coupon below. | ternal conventions. 

The business convention has 
| evolved into a typically North 
| American phenomenon, the hur- 
ried executive’s answer to the 
© Youf Partner In Helping Canaaa Grow ever present problem of keeping 


Se eae informed and up to date on all the 





The BANK of NOVA SCOTIA 





* | business factors—and people 
Publi Departm v : . 
The Sank of Nove Scotie s | that can a his corpora: | 
44 King St. West ; | tion’s profit or his society's well | 
Torente, Ontario s | being. 


Why They Go 


Apart from the acquisition of 
| information, the modern business- 
man attends conventions for much 





Please put me on your complimes- 
tary mailing list to receive the 
Monthly Review. Also please send 
me copies of recent Reviews 








— -_ the same reasons that young 
ladies go to proms: to make con- 
Neme _ we tacts, to eye the competition, and 
Sweet to avoid the bad public relations | 
that might be attached to the 

City. Prev. absentee. 
The result, of course, is that 
Compuey —__—— many executives feel they spend | 
[-] Coffee, Tea and Cocoa Since too much time at conventions— | 
the War simply to be seen—and some firms 
["] Accumulated Needs for Social ¢ | @T¢ evolving gradually into a 
Capital situation that calls for the staff 


appointment of a cheerful extro- 
| vert who does little but go té con- 
ventions and sales meetings and 
reporting on them to manage- 
| ment. 

A minority business opinion 
| holds that conventions are simply 
excuses for tax and cost free va-| 
jcations. Yet surveys, both in Can- 
| ada and United States, show that 
}men work harder at conventions , 
| than théy do usually at the home | 
office. It is a different type of 
work, though, which adds to its 
attractiveness, . 


"C] Canada’s Monetary Dilemma 


{_] Canadian Business in 1954 (2 
numbers) 


[-] The Revived Boom in Housing 
[_] The Impact of Leduc 


[_] Continued Strength in the 
Canadian Dollar 


[-] Canada’s Changing Population 

[_] International Investment for 
Development 

[_] Canada’s Trading Problem 

[_] The Outlook for Wheat 








Conventions are B 


will sit as: delegates at the re-|. 
gional, national, and international | close to business, say experienced | 


more businessmen will assemble | 


This Talk Is Worth $70 Millions 


ig Business—Here’s Where, 


The business convention is a typically North 


— and in Canada represents 


More than $70 million worth of 
SF | business palaver will din into the) American phenomenon 
ote scan ts eo tal aoe a $70 million market. Here’s a look at some of the 
for ae ‘business confab supply! major convention centres, how some business lead- 
ers organize their year’s big palaver and what 
Some 1,000 trade| executives can get out of being there. 
and societies have or will 


As a statistica] unit, the con-!of attracting conventions to their 


| hotel men. 


for expense account travelers 


ada this year and an even larger | ventioneer spends an average of | cities and then helping in the| What's new in office equipment 
number of company conventions, | some $27 per day for the privilege | organization of the actual meet- 

or internal conclaves, will as-|of discussing his problems with | ings. 
semble within the major conven- | his competitors and suppliers and | combined sales and service agen- 
tion centres, thereby taxing the | listening ‘o lectures and speeches. | cies with added overtones 
nation’s group business facilities| He frequently brings his wife sponsibility in the field of civic 
almost to the utmost. A survey of | along, which has the effect of L 
|convention greeters and suppliers | swelling the coffers of luxury | but with narrower terms of ref-|N.O.M.A. The international scope 
|shows that some 100,000 people | shops within the convention orbit | erence, are the hote) bureaus and |°f this year’s showing can be 
. . it also helps to keep him | convention departments. 


The bureaus function as 


re- 


public relations. In the same field, 


Where They Stay 
Montrea) will soon add to its 


| Generally, he is welcomed by | already extensive convention fa- 
hotel staffs who enjoy working | cilities — when the large, new 
-| Queen Elizabeth Hotel becomes a 


| Again, statistically, he is quiet/ reality, Toronto businessmen are 


jand Businesslike . . . quite unlike | openly promoting construction of 


the conventioneer of 25 years ago | g counter attraction for their city. 


| whe frequently earned for his| As yet, however, 
brethren a reputation for high move has been made, probably cte- 
| jinks and roistering. 

Nowadays, convention planning costs some $20,000 per room at} 
| begins as much as seven years in | today’s construction prices. The 
advance and for a large meeting | Queen Elizabeth, which is C 
(2,000 or more delegates) more | financed, 
than 10,000 hours of labor can and it will therefore challenge | necessary officers and define their 
| be put into the planning and exe- Toronto’s heretofore leadership | responsibilities; to determine the 
cution of the convention program. ‘number of functional committees; 
association Of the Royal York’s existence . . . | ; 


| 
| chairman; to establish an execu- 


The professional 


managers and/or their local vol- coMsidered one of North America’s 
|unteer workers devise complex | finest for business meeting pur- 
;committees and sub-committees POS€S. 

to look after each tiny detail of 


the pre-convention work 
have utilized as many as 12 major 
committees. In fact, the Inter- 
national Association of Conven- 


tion Bureaus recommends that | Street says, “Conventions Can | pyyers of bedrooms, registration 


many for a large convention. 


Where They Go 


Montreal and Toronto are the 
major convention centers in Can- 
ada, accounting betweén them for 
more than 50% of the nation’s 
group businesstrade. Many other 
areas, however, have specialized 
in this lucrative business. A large 
number of resort and railway 
hotels count on conventions to 
supply the “cream” of their profit. 

St. Andrew’s-By-The-Sea, Mur- 
ray Bay, Montébello, Banff, and 
Jasper, for example, al] profit 
from conventions, particularly as 
local hotel managements appear 
to be successful in their longterm 
campaigns to attract this type of 
business in the slow moving 
spring and fall months. 

Traditionally, convention busi- 
ness slacks during Christmas and 


and keenly conscious of the profit) 
| some efficiently planned meetings | Potential in conventions and the | 
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WINNIPEG 


333 MAIN ST 
















RED ! 

Paint the full picture 
of rising replacement cost 
when discussing 


insurance with your 
client. 

Full fire and casualty 
coverage with the 
friendly service 
Companies will give 
security and peace of 
mind. 
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New Year holidays, surges up- 
ward early in January and con- | 
tinues its upward trend through | 
'the peak months of March and | 
| April. It declines gradually until | 
| the énd of June, almost disappears 
|}during the warmer summer 
| months and reaches another peak 
in October-November, 

Toronto leads the parade with 
some 320 schéduled this year. | 
Montreal has more than 250. Van- 
|couver will see some 100. Winni- 
peg is increasing its convention 
business toward the Vancouver 
level, Quebec City and Ottawa 
both attract quite a few. The 
balance of the the 1,000 associa- 
tion and society meetings” expec- 
ted this year will be divided | 
among the smaller-centre hotels | 
and resorts, though cities like | 
Halifax, Windsor, Regina, Hamil- 
ton get a share. Corporate con- 
claves are expected to utilize pro- 
portionately the same locations, 

Spearheading the drives for 
convention business are the big 
city convention bureaus which 
operate with the twofold purpose 





BUSINESS EXECUTIVE cceze- 


e BROADEST PROTECTION 
e LOWEST PREMIUM 
* BEST BROKERAGE SERVICE 


How J&H can help you 


You benefit from our experience of over a cen- 
tury; our organization—skilled technicians in 
fire, marine and casualty fields. We have sep- 
arate departments to help you reduce rates, 
control losses and adjust claims. 
To find out about our extensive services, write 
or phone—a J&H representative will call. 


JOHNSON & HIGGINS 


MONTREAL 


New Yok - 








COT Mi A) SCs Palen 


Philadelphia * 
San Fremcsce * 


(CANADA) LIMITED 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


* TORONTO * WINNIPEG 


Los Angeles ~ Wileningroa 
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cause a top flight convention hotel 


convention designed 


which it earned in part by virtue 


The Toronto hotels already are 


Elizabeth management can be ex- | 
pected to be equally so. Royal! 
| York convention manager G. R. | 


spéll thé differénce bétween | 
profit and loss for a large hotel | 
|... but the house must take great 
pains to see that its high standard 
of convention service does not | 
interfere with the more regular | 
functions of local and transient 
business.” 

Both types of business are inter- 
dependent, of course, because con- 
ventions generate future transient 
business and vice versa. 

“There has been,” says Mr. | 
Street, “an amazing change in the 
convention pattern during the 
past few years. They are much 
bétter organized than they were 
previously; the délegates are more | 
anxious to work; and nowadays 

|the success of a convention is 

| measured more by the work re- 

|sults attained or the amount of 

| business written than by dele- 

|gate enjoyment or entertain- 
nt.” 





There are three factors that 
probably account for these bene- 
ficial changes. They are: the 
emergence of the professional 
planner within associations, con- 
vention bureaus, and hotel depart- 
ments; the high level of hotel 
business which allows the better 
houses to be selective; and the 
increased business benefits accru- 
ing to delegates. 

What You Get 

W: G. Bailey, Maclean-Hunter 
executive, estimates that both in- 
session and extra-session talks 
with fellow delegates to the many 
National Office Management 
Association conventions he has 
attended have given him a 
“wealth” of good ideas he has 
been able to utilize within his 
own corporation. “Even if we got 
only one good idea every third 
or fourth convention,” he says, 
“the meetings would more than 
pay for themselves.” 

N.O.M.A., incidentally, is highly 
regarded by convention catering 
experts, so that the office execu- 
tive meeting experience is worth 
study by anyone charged with 
organizing or planning a conven- 
tion, This May, for the first time, 
N.O.M.A, will hold its annual 
international convention and busi- 
ness machine exposition in Can- 
ada. Toronto is the host chapter 
and general chairman in charge 
of planning and arrangements is 
Underwood executive Walter 
Markle. 

How They Plan 

The intense planning stage for 
the 1955 N.O.M.A, meeting began 
some 14 months ago. The first 
job was to prepare publicity ma- 
terial for use at the 1954 conven- 
tion, the ideal place to begin in- 
tensive cultivation of delegate and 
exhibit prospects for the next 
meeting. With that undertaken, 
thought’ was given to the forma- 
tion of committee and the enlist- 
ment of voluntary leadership. 

Chairman Markle, the Associa- 
tion staff, the Toronto Conven- 
tion Bureau, and the Toronto 
hotel convention department then 
entered into broad discussions 
aimed at isolating all the prob- 
lems and then finding the solu- 
tions. All the early signs point to 
this meeting being the Associa- 
tion’s largest to date and that 
further complicates an already 
complex situation. Some 2,000 
delegates from all sections of 
Canada and the U. S. are expected 
to take part. Business machine 
makers from North America and 
most countries in Europe have 
contracted for exhibit space. 

Large numbers of people must 
be fed, housed, and informed. To 
oversee and plan the necessary 
arrangements more than 150 
members of the Toronto chapter 


assignments such as: entertain- 
ment, exposition arrangements, 
hospitality, entertainment - for 
ladies, member attendance, pub- 


licity, registration, and hospitality 


for speakers. 


no concrete | 


| should be completely representa- 


NR | to formulate over-all] plans and 
























How and Why 


A 13-page manual is available 
to each of the committeemen to 
provide 4 complete and concise 
resumé of the responsibilities of 
the various groups. 

The exposition committee, for 
example, has much more to do 
than sell space in Toronto’s Mu- 
tual Arena where the show will 
be held. Some 50,000 persons are 
expected to visit the arena to see 


and the efficient handling of 
such crowds requires intensive 
advance planning. 

At Montreal last year some 
20,000 persons visited a regional 
méeting ahd exposition put on by 





expected to swell that record con- 
| siderably. The Montreal chapter 
realized early in its planning that 
it required professional guidance, 
and it successfully retained a firm 
of public relations and exposition 
| promotion experts to plan and 
| publicize its show. 

N.O.M.A. has found from its 
| international experience that the 
first step toward efficiency is to 
form a general committee which 


tive of the host chaptér. The 
function of such a committee is: 


establish general policies; to elect 


name functional committee 


tive committee. 

It’s important to estimgte ac- 
curately all essential and optional 
expenses and lay down a broad 
financing formula (budget) and 
seé that it is not exceeded. 

As most large hotéls supply 
meeting space free to wholesale 


and entertainment levies and ex- 
position space sales usually must 
carry the load of financing. 

A check list can be handy. Con- 
vention bureaus and hotel depart- 
ments are the best sources for 
such a list but it’s wise for the 
local planner to develop his own, 
as well. 

Here is a partial list for major |, 
meetings: budget accounting sys- 
tem; sightseeing plans; speaker 
selection; meeting room prepara- 
tion; audio-visual equipment; 
press room; advance news to 
press; ticket printing, distribution; 
souvenirs; doorkeepers, ushers, 
pages; executive meeting space; 
ice water, gavel, rostrum; general 
entertainment list; banquet 
menus; session time limits; lobby, | 
registration and other decora- 


tions; general publicity; refresh-| utes a specially designed check /|industries and the necessity for|frequently disrupts 


ments; advance news to delegates; | | 
| program design and printing; gen- 
eral hospitality, civic welcome; 
functions for ladies; transporta- 
tion afrangements; head table 
guest room, 
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This is not complete. The Royal! also have to keep in mind such an “I’ve heard all this 


* * i t all t 
pane Marre none to be of assistance to you at all times with 
You can count on immediate delivery, too. Because EMCO maintains 16 fully 
staffed branches across Canada. So before ordering any piping requirements— 
consult EMCO. You'll find it well worth your while. 


Write te-dey for the mew Emco booklet entitled "Emco—a goed nome to know” 
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How to pay less 
for the wails of your 
new building... 


Let’s assume you plan to build a new building with 
conventional 12-inch thick masonry and plaster wall con- 
struction. Suddenly youswitch your thinking to Robertson 
Q-Panels because strong, handsome Q-Panels are quickly 
erected, thus speeding occupancy. You begin to get a 
return on your investment sooner. Q-Panels are hung in 
place dry—not laboriously piled up wet. Their insulation 
value is better than the masonry wall you first considered. 
The Q-Panel wail, only 3% inches thick, saves valuable 
floor area for your use. Maintenance is virtually non- 
existent. Architectural appearance is improved, and when 
necessary the panels can be removed. and remounted for 
plant expansion. That is how Q-Panels pay back their 
cost. Why not add to your building plans this logical 
method of subtracting cost ? Write for literature. 


Q-Panels 


@ product of 


ROBERTSON - IRWIN 
~ Ole 





LIMITED 


MONTREAL + TOROATO + HAMILTON 


EDMONTON + VANCOUVER 


In United States — H. H. Robertson Company, Pittsburgh, Pa 
in England — Robertson Thain Limited, Ellesmere Port, Cheshire, 


+ WINNIPEG 






Exterior of stainless, aluminum, 
Metaliic-coated steel, or 
Galbestos. 









Incombustible 
insulation. 






Steel interior 
vapor seal. 








“GET. Note: No through métel-te-métel eéntect. 
: Insulation value over entire pene! superior te 
12° masonry wail. 
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| York Hotel, for example, distrib- |factors as plant tours at nearby /so I’ve got my assistant in there” 


the time 
ist to all its key employees work- | arrangements to see that sessions | schedules of his more conscien- 
ng on any major convention ard | begin and end on time. | tious fellow delegates. The ans- 
for a large meeting the list mey|} One of the convention planner’s} wers, of course, are better 
include as many as 1,000 specifc | largest problemis is the non-work- | speéchés and more efféctive ses- 
instructions to staff alone. ling or “visiting” delegate. The|sions ... or possibly the newest 

The convention planner will | man who avoids the sessions with | development of them all:. closed 

before . ..!| circuit television. 
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- i It is staffed with thoroughly trained and ¢ 
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| Any Pixies In Your Office? 


. Here Are Some ‘Starters’ For Those Dog Days 


There’s a logical reason for those days when your 
spirits flag and the zipp goes out of your business 
drive. But if you don’t know the cure, they spell time 
wasted, jobs undone, profit lost. Many of our top- 
notch executives have found the secret of springing 
back into top gear on those dull mornings. A few con- 
fided in veteran U. 8S. business reporter Ernest W. Fair. 
Here is his report on the reasons for off-days and ways 

_ to cure them. 


We hove a complete line of adding 
machines priced from $19.95 up. 


THOMAS & CORNEY 
TYPEWRITERS LTD. 
88 Adslvide St. W., Toronto, Ont. 


By ERNEST W. FAIR |work. Day after day business 

Was this day another of those effort soon develops into a fixed 
jwhen we decided around 10 pattern and that very pattern can 
lo’clock in the. morning that we|become so boresome as to ac- 
should “better have stayed in/|tually discourage one from any 
bed”? | productive effort. 

Such days come to all of us and| ‘They solve their own individual 
unless something is done about/problems by developing differ- 
them they are profitless and/ent approaches and trying out 
wasted. Too many such days cut! new ideas. 


No Mortgage Worries 
for New Homeowners 


New Plan Will Ensure 
Mortgage is Paid Off! 
Last summer, a young couple bought 
a home in a quiet suburban area 
for $15,000. They paid $5,000 down, 
with a 20 year mortgage for $10,000, 


jinto the profits of the good days, | “I find this works perfectly,” 


make them mediocre. 

Topnotch business executives 
never worry about those dull 
days. They have become leaders 
because they have learned to 
make every day profitabie re- 
gardless of how badly it started. 
All of them have developed 
“starters” they put to use on 
those days when their spirits are 
low. 

We've talked with a number 
of such successful executives 
about the methods they use to 
get by on those dul] days. The 
“starters” they have developed 
can be used by every reade1. 


one of these men told us, “not 
only in shaking myself out of the 
doldrums but in developing a lot 
of good business approaches. It 
gives me a chance to experiment. 
And that in turn results in my 
becoming a better salesman. 

“I’ve also found that I have) 
fewer bad days now because I’m 
working away from a monoton- 
ous routine that seems to bring 
these on.” 

Another veteran explains that| 
in putting his mental facilities | 
to a new problem he shakes off 
the doldrums that have made the 


the past two or three weeks can 
often point up a very good reason 
why we're far from ready to go 
at our job on any particular day 
when such a mood hits us. 


Avoiding let-downs from the 
foregoing reason calls for closer 
watch of what one eats and mak- 
ing sure our energy and spirits 
are kept up by proper diets dur- 
ing every selling day. 


Outside incentives also help to 


eliminate these “dead morning” | 


incidents, we have been told by 
a number of executives. They 
point out that such live outside 
incentives not only furnish spurs 
to better effort but serve as a 
counter balance to the routines 
of business and help provide the 
needed spark to keep us going 
through even the dullest of days, 


| “I’m always suspicious of a 
man who has no outside inter- 
ests,” one company chief exec- 
utive told us the other day, “be- 
cause my own experience has 
been that his results are not 
achieved from any particular 
spark or driving ability but from 
sheer plugging and that doesn’t 
get the job done alone. , 


“I look for a man who is an 
avid golfer, hunter, baseball fan, 
immersed in some civic club 
work or has some such interest. 
I know that he has the proper 
counter balance against his job. 
I find that such men seldom if 
ever have those “bad mornings” 


Home-H ungry 


Regina Gets 


Major Apartment Project 


From Our Own Correspondent 
REGIN.A — Construction of the 
| largest postwar apartment block 
| project in this home-hungry city 
|will start within the next two 
| months. 


It will cost around $6 millions, 
jhouse 690 families in five 10- 
| story, 138-suite blocks, take four 
ito five years to complete. A 
| $700,000 shopping centre will be 

incorporated. 


Sponsor is Graybar Holdings, 
Winnipeg who bought the site 
from Saskatchewan Government, 
and the project will be developed 
‘by Graybar Holdings 
with David Slater Ltd., Winnipeg 
|as managing agents. Architects 
| are McCudden & Robbins, Regina. 


Social Welfare Minister J. A. 
Sturdy says a condition of sale of 


eee ee NNN, —————————————E ee 
New York Life Announcement 


(Sask.) | 


| thé site calls for construction to 
start on or before July 1 next. 
Date of completion is estimated 
at 1959 or 1960. 

The apartments will be rein- 
forced concrete with brick facing, 
comprise one- and two-bedroom 
stites. Each block will have two 
automatic elevators and a laun- 
dry on each floor, There will be 
parking space for 400 cars, Ten 
acres of the property will be 
landscaped, and will provide 
recreational space for adults and 
children. 


TRES ST. SACREMENT, QUE., 
School Board has sold $520,000 3% 
bonds due 1956-75 to group headed 
|by Credit Anglo Francais Ltd. at 
net cost of 3.84%. Provincial grant 
$148,800. Net funded debt $273,000 
at June 30. 
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10,000 CANADIANS 
PLAN TO SAVE $60,000,000 


In 1954 Investors Syndicate issued, to over 
10,000 Canadians, new savings and annuity 
certificates with a total face value of more than 
$60,000,000. 


Successful Saving is Planned Saving. 


As things stand, they should have 
no trouble paying it off. 

The husband is taking no chances. 
He has a Confederation Life Mort- 

age Insurance Plan, with a Total 
Decability Clause. For $8.31 amonth 
Confederation will pay off his mort- 
gage in case of death. If he becomes 
disabled, the policy remains in force 
at no cost to him. 

Yes, for less than 1% of your 
initial mortgage, providing you are 
under 35, you can protect your 
family from foreclosure at the time 
of your death. 


“I’ve found nearly all of those|start of that particular day a 
days are chiefly in my own! gloomy one. 
mind,” one executive told us, What The Doctor Says 
|“unless, of course, I'm physically D ll h h 
sick. When that happens i sel-| cetors tell us that such morn- 
|dom try to do much . . . people | 785 are often the result of a long 
have enough troubles. without |5¢Tes of days and nights which 
listening to a sick businessman have resulted in overuse of our 
trying to get through a day! | Physical facilities | and drained 
“In my own case I’ve found the |°UF_, PeP and energy” both 
|quickest way to snap myself out mental and physical. 
of a mental roadblock is to do c 
\something for an hour that is|@me men who do have drive and 
complete relaxation. Other exec-| initiative,” one doctor told us, 
lutives, I know, follow the same| “for without it they could not be 
|plan. My method is to slip over |Successful executives. Many fail 
linto the park and just relax, |to realize that this drive calls for 
Others read something diverting |Tegular periods of thorough and 
‘like a western or mystery story.|complete relaxation, The man 
Away From Routine |}who works hard five or six days 
* ; \a week definitely should secure 
The main thing is to do some- complete rest and relaxation for 
thing completely out of your at least a day thereafter . not 
regular routine and not just g0| more hard driving work or play 
jahead and try to fight it with) ,..,, : ; 
| “It’s really odd how we all 


your regular work procedure. | : : 
Doing that means a battle all day | Tealize that our machinery and 
long and doggone poor results | mechanical equipment can suffer 


|at your job. But if you let relax- | fatigue and how we provide for 
ation overcome the mental de-| its rest ... but completely ignore 
pression, it can do a good job and | the fact that the human machine 
in short order.” |must also rest and relax. 

This particular individual thus} Many executives who do real- 
sacrifices an hour of work time|ize this find that when those 
to make sure the remaining part Mornings occur that is the day 
of his day brings results. jon which they should stop and 
| Several other executives with |relax. Such relaxation should be 
|whom we talked pointed out that|thorough and complete (both 
‘many such “bad starts” are due|mental and physical) or it will 
\to their having become bogged |accomplish little. They find, in- 
‘down with the routine of their|variably, that when they do so 

they are “rarin’ to go” again the 
next morning. 


Food Is Important 


Improper diets have often 
brought on such bad mornings. 
Some of us in trying to cram 
every possible moment with re- 
sults skip lightly over meals or 
eat improperly in the process of 
a hurried and busy life. Our 
“human machine” must have the 
proper proteins, calories and 
other minerals and chemicals in 
order to keep going ahead at a 
result-getting pace. If it does not, 
a mental and physical lag ensues. 

It’s not so much a matter of 
insufficient food as of the lack 
of proper food. An examination 
of what we've been eating during 


Features of the 
Confederation Life Plan 


1. This Mortgage Insurance Plan 
may be purchased on a 15, 20 
or 25 year basis. 

. The cost reduces in later years. 


. After the mortgage period you 
may continue the protection at 
reduced cost, or receive a cash 
payment. 


on ederation 
Lif ASSOCIATIO“’ 


For Free Booklet, “‘Not for Sale,” call: 


Your Confederation Life 
representative 
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COMPANY 
REPORTS 


Teo assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has s uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Textiles 


DOMION WOOLLENS & WOR- 
STEDS LTD., Hespeler, Ont., net 
loss for 1954 was $361,166. Previous 
year’s net profit was $61,530. 

Large volume of imported fabrics 
continued to enter Canada, states 
the report. 

Partial diversification has been 
achieved through increased use of 
synthetic fibres and yarn. But as 


He could be a 
Life Saver 


to you! 


for producing woollen and worsted 
yarns, a large portion of production 
must be that type, it is stated. 

A slight improvement is said to 
have taken place late in 1954 and it 


Maybe he can’t swim a stroke, 


| “Most men who are successful | 


jyou’re talking about ... they’re 
jalways fresh and ready to go.” 


Each of the foregoing sugges- 
tions is working today for top 
| executives in all kinds of fields 
and under all sorts of conditions. 
|They are the sparks which keep 
ithese men on their toes with 
never a let-up day. 


NOTICE 


Notice is hereby given that the 
Indemnity Insurance Company of 
| North America has received from 
|the Department of Insurance, Ot- 
jtawa, Certificate of Registry No. 
C1571, authorizing it to transact in 
| Canada the business of Fire Insur- 
| ance and, in addition thereto, Civil 
Commotion Insurance, Falling Air- 
|craft Insurance, Hail Insurance, 
| Impact by Vehicles Insurance, Lim- 
| ited or Inherent Explosion Insur- 
ance, Sprinkler Leakage Insurance, 
Water Damage Insurance, Weather 
Insurance, and Windstorm Insur- 
ance, limited to the insurance of the 
| same property as is insured under 
} 


i 


a policy o ire Insurance of the 
Company, in addition to the classes 
it is already registered. 
H. C. MILLS, 
Chief Agent in Canada. 


for whic 


| 


| 
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plant facilities are largely the type | 


F. A. WADE, C.L.U. 


Frederick A. Wade, C.L.U., Canadian Field Vice-President of the 
New York Life Insurance Company, announces the following 
appointments: 

Earl K. Giffin, C.L.U. becomes Supervisor of Canadian Eastern 
Offices. He retains his position as Manager of the Montreal Branch 
Office. Mr. Giffin, a native of Pembroke, Ontario, became a New 
York Life Agent in 1940 and two years later was appointed Assis- 
tant Manager. After a period of service in the U.S. Army, he 
rejoined the company, becoming a Branch Manager in 1948. His 
appointment as Montreal Manager followed in 1950. Mr. Giffin is 
married, with two children, and is prominent in Kiwanis and Home 
and School Association. He lives in Pointe Clair, Quebec. 

J. A. Forsythe becomes Supervisor of Canadian Western Branch 
Offices. He retains his position as Manager of the British Columbia 
Branch Office. Mr. Forsythe is a native of Winnipeg. He served 
three years as artillery officer in the Canadian Army. He was a New 
York Life Agent in the field for two years and in 1946 was appointed 
Assistant Manager for British Columbia. In 1950 he was appointed 
to the position of Manager. Mr. Forsythe is well known in Canadian 
sporting circles and for some years was rated one of Canada’s 
leading badminton players. He is married, has three sons, and lives 
in Vancouver, B.C. 


G. P. GREENWOOD 


J. G. P. Greenwood assumes the post of Supervisor of Training 
for the Canadian Department. After a number of years sales 
experience in the fields of life insurance and trust company services 
he joined New York Life as an Agent in Montreal. In 1952 Mr. 
Greenwood was appointed Assistant Manager of the Montreal 
Branch Office and in 1953 he was transferred to the Home Office in 
New York to assist in d¢veloping a training program for the 
Agency Force. Mr. Greenwood will aid in the formation and 
development of the New York Life training program in Canada 
and arrange career conferences and advanced underwriting seminars. 
From 1936 to 1945 Mr. Greenwood served with the RAF and 
attained the rank of Squadron Leader. Mr. Greenwood is married 
and has two sons. He lives in Oakville, Ontario. 


In announcing these appointments, Mr. Wade states that they 
are made necessary by the notable expansion of New York Life in 
Canada during 1954. In that year, says Mr. Wade, the company 
ran up a record Canadian volume and in the first quarter of 1955 
sales are,running well ahead of last year. 

The appointment of the key personnel above will materially 
assist in the supervision and intensified development of agents and 
agency men of the branch offices in their respective territories. 


...WITH DU PONT POLYTHENE 


And he certainly makes no claim 
to being a hero. Yet he’s probably been 


instrumental in keeping his clients 


out of trouble on more than one occasion. 


Rely on your Employers’ Assurance 


agent and the facilities of his 


company. Call him today. 


@ MONTREAL @ OTTAWA © TORONTO @ HAMILTON « LONDON 
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is expected that benefits should be 
felt in 1955. 

Capital expenditures during 1954 
were “negligible.” 

Interest on funded debt is being 
deferred to conserve working cap- 
ital. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1954 1953 
Sales $4,782,264 $6,672,344 
Net earnings 202,618 199,167 
Less: Deprec. ......++ encase ke 

Debt. interest 67,048 

Amort. of bd. disc. . 1,500 
Net profit & surp. .. °361,166 

*Loss or deficit. 
Times Bond Interest Earned: 


After deprec. ...... 96s 1.93 

Earnings per Share and Dividend Record: 

Common: Earned .. $2.23 $0.47 
None paid. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 
Cash 
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Now, your home can be drier, healthier, more com- 
fortable, and less subject to damage by moisture vapour 
—thanks to Du Pont Polythene film. 

Just as it helped revolutionize packaging, Polythene 
film is bringing new, important changes to the building 
industry—changes that mean better living for home 
owners. Polythene film forms a permanent moisture 
vapour barrier. Itis completely waterproof. Its maximum 
moisture vapour transmission rate is almost 5 times lower 
than the maximum rate allowed by Central Mortgage & 
Housing Corp. Building Standards. It has been tested 
and approved for houses financed under National Hous- 
ing Act. Laid in sheets between flooring, in ceilings and 
in walls, Polythene is a barrier to moisture vapour, dust 
and air currents. Inexpensive, Polythene is easy to handle 
and apply, and has the added advantage of permanency 
that gives complete protection for the life of the home. 
Tough and pliable, Polythene won’t crack or break, 
even in temperatures as low as 70° below zero. 


In addition to providing “better living” for home 
owners, Polythene helps solve other construction prob- 


DuPont Research ...Fov Bator Living. 
PONT COMPANY OF CANADA LIMITED 


CANADA 
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lems, too. It permits faster curing of cement, is an excel- 
lent temporary covering for windows and stored materials, 
and as a bag liner, serves to keep cement and lime 
ready for action. 


The development of this and other new uses for 
Du Pont Polythene film and tubing provides still another 
example of how ceaseless research and business enter- 
prise result in better living for countless Canadians. 4 


And just as Du Pont Polythene means “better living” 
for many people across Canada, so, too, do scores of 
other fine products made and sold by Du Pont of 
Canada. No doubt you aré familiar with of them 
—“Cellophane”’ cellulose film, Nylon, “‘Orlon’”’* acrylic 
fibre, Cellulose Sponges, Petroleum Chemicals, Photo 
Products, X-Ray Film, Tetraethyl Lead, “Freon’’ refri- 
gerants and propellents, Neoprene man-made rubber and 
many Industrial Chemicals. Further information on the 
application of any of these products will be supplied 
promptly upon request. Write to Room Al0, Du Pont 
Company of Canada Limited, Montreal, P.Q. 


*Regittered tredemork of 
E. 1. de Pont de Nemours 
& Co. (inc.j. 





IS YOUR 
INSURANCE 
COVERAGE 
OUT OF DATE? 


How many years hove slip- 
ped away since you took 
out that policy? It is wise to 
reossess your property "at 
today’s values and bring 
your insurance coverage up 
to date, 


. «and when you 


think of insurance... 
think of this “Shield” 
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Here’s What the Engineers See Ahead 


Institute Looks At Grad Shortage, Our Air, Atom Future 


Developments and problems 
in a wide variety of engineering 
fields were discussed in Toronto 
last week by some of Canada’s 
top engineering specialists. In 
papers presented to the annual 
meeting of the 15,000-member 
Engineering Institute of Canada, 
topics ranged from the need for 
more graduates to construction 
difficulties in the far north, air- 
craft of the near future, a 
atomic power costs. Here are 
the highlights of some of the 


papers: 


DR. G. EDWARD HALL, Presi- 
dent, University of Western 
Ontario: 

There are not enough engineers 
to meet the increasing demand. 
‘here are far too few scientists, 
doctors, nurses and clergy, There 
are not enough university gradu- 


ates in the honors and profes-| 


sional courses to go around. But 
the picture can start to change in 
1960 with the influx from our 
secondary schools, if we are 
ready for it. 

Governments, the people and 


Eutectic Welding 
Opens Plant Here 


MONTREAL (Staff)—Eutectic 
Welding Alloys Co,- of Canada, 
subsidiary of a U.S, concern 
specializing in production of 


metal-joining products has start- | 


ed manufacturing here. 

The compar.y, offspring of 
Eutectic Welding Alloys Corp., 
New York, turns out electrodes 
and torch alloys, fluxes and 
chemical aids. 

The parent concern has been 
operating in Canada for 15 years. 
Business has risen steadily and 
the increase over the past four 
years has been “phenomenal,” 
President R, D. Wasserman said. 


Volume rose so fast, he report- 
ed, that it became difficult to give 
service, “When a_ breakdown 
occurs, the repair material must 
be available or production will 
suffer. Now that we are manufac- 
turing in the country where the 
materials are being used we will 
be able to provide up to the 
minute service throughout Can- 
ada.” 
Stocks are maintained in Que- 
bec, Saskatchewan, Nova Scotia, 
British Columbia and Alberta, he 
said, Eutectic’s new plant here is 
located in suburban Ville St. 
Michel, and was formally opened 
‘last week, 
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jindustry, hand in hand and to- 
| gether, should combine t make 
lit possible for the universities to 
ido the job of which they are 
| cepable, and to meet their re- 
sponsibilities. 
* * . 
W. B. LEW'S, Atomic Energy of 
Canada, Ltd.: 

| The large nuclear power plant 
has not yet arrived at the stage 
where accurate cost estimates are 
available. This is because previ- 
ous estimates are based on small 
|units only. By building reactors 
that are small but not of insignif- 
|icant capacity, and by facing the 
problems of their operation as 
they arise, we shall gain the 
|mecessary experience on which to 
base forecast estimates. 


| SQD.-LDR, H. D. MONTEITH, 

RCAF: * 

Construction problems in Can- 
ada’s far north differ from those 
arising in the more settled areas, 
principally in the matter of dis- 
tances, to a lesser extent in the 
matter of climate. 

Low temperatures encountered 
are the basic cause of permafrost 
or permanently frozen soil, which 
when not disturbed makes an 
excellent foundation, Piles must 
|be driven or sunk past the sur- 
face layer of soil which expands 
‘and contracts as it freezes and 
thaws. Two feet of clearance is 
always left between the floor of 
a building and the surface of the 
soil, and sometimes filled with 
insulation. 

Logistics, or the problem of 
bringing men and materials to 
the site at the proper time, is 
affected by ldnhg distances, lack 
of norma! transport facilities and 
{by climate, These factors also 
contribute to the technical prob- 
lems by dictating the ‘type of 
construction, and they in turn 
influence the economics of build- 
ing in the North. 

* * . 

CLAYTON GLENN, Engineering 
Department, Trans-Canada Air- 
lines: 

The turbojet transport aircraft 
in use five or six years from now 
will weigh twice as much as those 
currently in use, They will fly 
almost twice as fast, have three 
times the fuel capacity, cost two 


''and one half times as much to 


| build, campy 100 passengers in 
place of e current 60, cross 
from Montreal to London in half 
the time. 

Two such aircraft, each flying 
a‘daily flight schedule, would 
have the same carrying capacity 
| as the Queen Mary. 

The power available from to- 
day’s aircraft generating system 
is 45 times greater than prewar, 
representing a growth of 3)% per 
year, Higher voltage generating 
systems would be imperative on 
the larger craft of tomorrow to 
keep weight down. ‘ 

These future turbojet trans- 
ports would have to be equipped 
with a number of electronic sys- 
tems not now considered as 
“musts.” An automatic pilot 
would be an absolute necessity. 
A master gyro at the craft's 
centre of gravity would replace 
| individual gyros for various auto- 
|}metic functions, The automatic 
| approach coupling would be used 
for landing at low visibility, 

Integrated flight information 
would’ pictorially represent the 
location of various radio aids 
with respect to the aircraft, as 
well as computed flight direction 
information for manual flying. 
Collision radar would be install- 
ed. 

Weather radar would guide the 
pilot arouau storms, Tactical air 
navigation systems would be in- 
stalled. Airborne teletype would 
report weather, Visual informa- 
tion would replace the need for 
sorting out radio messages, No 
radio operator would be carried. 

Besides these there would be 
many electronic devices associ- 
ated with engine de-icing and 
air conditioning controls. 

7” * > 


DR, RICHARD L.. HEARN, chair- 
man, O Hydro-Electric 
Power Commission: 

| Except for installation of the 
\lest four units which will de- 
| velop puwer from pumped water, 
| excellent progress is being made 
on all phases of—construction of 

Ontario Hydro’s Sir Adam Beck 

| Niagara Generating Station No. 

lo Ten units are now operating 

jand the remaining two will be 
brought into service this year, 

| The pumped storage scheme is 

'scheduled for initial operation 

| late next year, with completion 

in 1957. 

. . * 
| J. B, BRYCE, hydraulic engineer, 

Ontario Hydro-Electric Power 

Commissiou: 

Known sfvings in construction 
costs attributable to the use of 
| hydraulic test models by Ontario 
Hydro for the redevelopment on 
the Niagara River amounted to 
$5.25 millions. 

The models also reduced head 
losses between the river and the 
forebay, equivalent to an addi- 
tional capital saving of several 
million dollars, 

. > > 

R. S. THAIN, Defense Research 

| Board: * 

| The use of low-frequency radio 

| communication in Canada will 

| continue, due to the present large 
jinvestment in transmission in- 
|Stallations, and to the compara- 


| 


|\Heartz Heads 


Engineer Institute 


R. E. Heartz, president of 
Shawinigan Engineering Co. 
Montreal, was installed as presi- 
dent of the Engineering Institute 
of Canada, succeeding D. M. 
Stephens of Winnipeg. R. M. 
Hardy of Edmonton and M. A. 4 
Montgomery of Kitcherier, Ont, | 
were elected vice-presidents. | 

At the annual banquet in To- | 
ronto, the Sir John Kennedy Medal 
was awarded to Dr. J. B. Stirling, 
president of E, G. M. Cape & 
Co., Montreal, “as a recognition of | 
outstanding merit in the profes- 
sion or of noteworthy contribu- 
tions to the science of engineering 
or to the benefit of the Institute.” 


proved engineering and the in-. 
troduction of equipment of better | 
design could well result in much 
greater efficiency at a cost small 
in comparison to that of existing 


installations. 
. . = 


DR. J. P. J. DUBUC, Ecole Poly- 
technique of Montreal: 

In recent years, the increased | 
use of welded joints in highly 
stressed parts of structures, such 
as ships, bridges, pressure ves- 
sels, has been associated with a 
number of sudden and unexplain- 
ed brittle fuilures, However, this 
at io not seem to be a 
special characteristic property of 
welded ‘structures, because these 
same brittle failures have also 
occurred in a number of riveted 
structures, including quite a few 
ships. 

The results of the fatigue tests 
show that resistance to fatigue 
of structural rimmed and killed 
steels of moderate thickness, is 
substantially greater at, tempera- 
tures of minus 40 deg. &, than at 
plus 70 deg. F, he welded beams 


HAMBROS BANK 
LIMITED 


The FORTY-THIRD ANNUAL 
GENERAL MEETING of Hambros | 
Bank Ltd. will be held on Thursday, | 
2nd June, 1955, at the offices of the | 
bank, 41, Bishopsgate, London, E.C.2. | 

The following is the statement ot 
the CHAIRMAN, Mr, R. Olaf Ham- 
bro, circulated with the report and | 
sooats for the year to 3lst March, | 

5:— 
I would like, before turning to the 
activities of the Bank, to refer with 
regret to the resignation from the 
Board of Mr. Axel Wallenberg who 
is not offering himself for re-elec- 
tion owing to age. He has been a 
Director since 1938 and followed his 
brother, the late Mr. K. A, Wallen- 
berg, on the Board. 

The year covered by the enclosed 
Accounts to 3lst March, 1955, has 
been one of varied experiences for 
the Banking community. After nine 
months of more or less easy mone 
conditions the two rises in the Ban 
rate created considerable confusion 
in the Market. The first and unusual 
rise of 4%, though a warning, was 
followed by an unexpected further 
rise of 1%, This had the inevitable 
consequence of causing a consider- 
able fall in the price of Government 
securities which, although all those 
held by the Bank are ‘short and 
medium dated, necessitated a writ- 
ing down of values in the Balance 
Sheet. This, coupled with the ever 
increasing costs, weighs heavily on 
the profits, 

However, the Bank has had a suc- 
cessful and increasingly active year. 
Throughout the period of Accounts 
the average Deposits have remained 
steadily above those of the previous 

ear, The Acceptances also have 

en increasing although the pres- 
ent figure is well above the average 
due to particularly large shipments 
of timber, paper an pulp from 
Scandinavia. They are of necessity 
increased by the continual rise in 
the cost of these commodities the 
present prices of which are, in fact, 
about six times those ruling in 1939. 
The Profit forthe year shows an 
increase, in of my foregoing 
remarks, which is very satisfactory 
and the liquidity is again high at 
about the same figure as last year. 

Our penny, Hambros .Invest- 
ment Trust, again shows a yery con- 
siderable increase in value and has 
further eolereed its Canadian in- 
vestment by — OR in 

s 





a new Investment sponsored 
by the Bank, called Anglo-Scandi- 
navian Investment Corporation of 
Canada. The Board consists of many 
distinguished British and Canadian 
Directors, including Sir Charles 
Hambro reqesanenn’, Be Bank. The 
Trust also has acq a substan- 
tial interest in the capital of The 
Berkeley Property and Investment 
Co. Ltd. and we are now represented 
on_its Board, 

I am happy to say that during the 
year we have made a new and close 
working association with the Em- 

ire Trust Company of New York. 
is brings us not only a new Bank- 
ing friend but also provides us, and 
especially our Investment subsidi- 
ary and the Trust Companies under 
our management, with expert advice 
on the investment and other special- 
ised activities in the markets in the 
U.S.A, and Canada, and we look for- 
ward to a long and happy associa- 
tion with our new friends. 

Before closing I would like to call 
your attention to the Balance Sheet 
figure of the Reserve which has 
been increased from £2,250,000 to 
£3,000,000 by the transfer of £750,000 
from the sotmawney Reserve to 
the published figure. Your Directors 
have had two reasons for this de- 
cision, firstly, that in their opinion 
the amount remaining on this Re- 
serve is sufficient to cover any con- 
tingencies and, secondly, that in 
view of the increased total of the 
Balance Sheet it was reasonable 
that the published reserve should be 
increased. 

My thanks and those of my col- 
leagues on the Board are extended 
very sincerely to the Managers and 
all the Staff for their loyal service 
and we assure every one of them of 
our appreciation of the work they 
go © er the prosperity of the 

nk. 


STATEMENT OF ACCOUNTS AT 
3ist MARCH, 1955 
Liabilities 


Current, Deposit and other 
accounts 
Pp eee eee eneee 
Paid up Capital 
Reserve 


jtive reliability of the existing| Bills of 


circuits. 

But increased usage depends 
almost entirely on the develop- 
|ment of commercial equipment 
which wiil meet the requirements 
loft the low-frequency band, Im- 


Investments in Subsidi- 
aries 


| siress, 


lof rimmed or killed steels show- 
|ed, at 70 deg. F., a better fatigue 
| vesiatones than rolled structural 
steel beams whereas, at minus 40 


|deg. F, the fatigue resistance of, 


jrolled beams appreciably sur- 
| passed that of welded beams. The 
jriveted beams, at both tempera- 
tures, had the lowest fatigue 


lresistance of all types of beams 


tested. 
pike 
PROFESSOR IRVING W., SMITH, 
Associate profesor of mechani- 
cal engineering, University of 
Toronto: : 
The photoelectric method for 
stress analysis can be of great 


| assistance to the design engineer, 


and the day is not far off when 
the periscope will be a necessary 
tuol rather than a luxury. ' 

Engineering design involves 
calculation of stresses by means 
of recognized formulae. Occa- 


;sionally a simple formula does 


not give the correct value of 
or no formula may be 


available for stress computation. | 
In such cases photoelectric stress. 


| 
| 
| 
j 
| 


analysis may provide the answer. 


you'll look 
smarter ina 
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THE FINANCIAL POST 


NOW IS THE TIME FOR YOU TO 


“BUY LUMBERMENS"! 


Lumbermens Mutual Casualty Com- 
pany, one of the strongest in the field, 
highlights the Canadian insurance 1955 
calendar with three big announcements: 


1. Declaration of 15 per cen dividends 
to policyholders on auto policies ex- 
piring on and after May 1. 

. Introduction of six-month auto poli- 
cies May 1, 

. Extensive program of advertising 
and merchandising on behalf of its 
agents. 

These substantial activities are the 

mark of a vigorous and growing com- 

pany. Further evidence are the statis- 

tics published in Lumbermens 1955 

annual financial statement; for example: 


»s+e $117,915,439.00 
20,000,000.00 
191,354,597.26 


Premiums ... 
Net Surplus ,... 
Total Assets 


These facts indicate strongly to the 
discriminating buyer that he had best 
investigate a company proved: 


A. Financially sound 


“Other 


B. Conservative 

C. Interested in promoting the 
local agent—a Canadian busi- 
nessman. 


favorable data characterize 
Lumbermens operations and _philos- 
ophy— 

@ $671,610,608 paid for losses and 
returned to policyholders in the form 
of dividends’ since company organiza- 
tion in 1912, 

e Emphasis on service @ A _ sep- 
arate staff of boiler and machinery 
engineers survey and periodically in- 
spect industrial clients—and are on 
call around the clock. More than 90 
branch claim offices and hundreds of 
skilled adjusters and attorneys link the 
continent from coast-to-coast — as near 
as the closest telephone when ‘trouble 
strikes. 


Service ... Saving... Security 


Truly the discriminating buyer investi- 
gates’. . . and invests his company’s 
security in insurance with— 


Lumbermens MUTUAL CASUALTY COMPANY 


L. J. FLORA, Manager for Canada 


“Words fail to express how gracious the 


Concourse Bidg., Toronto. EM, 6-8611 


“I commend your Stewardess for her 


“Our TCA Stewardess was very kind. 
Today was my birthday and she put 
a nice card with birthday. greetings 


TCA Stewardesses and all the others 
were. Thanks again for the many kind- 


interest in the comfort of small chil- 
dren and mothers. She heated the 


on my dinner tray.” 


— Passenger Citation 
(Toronto to Regina) 


And she’s delighted 
with TCA’s 
new aircraft! 


The air’s full of news about TCA these days! Smooth- 
flying Viscounts — world’s first turbo-prop airliner — 
brought to North America by TCA... New SUPER 
Constellations and Viscounts increase TCA seat capa- 
city by 25 per cent in 1955... 


hesses to a crippled .passenger.” 
— Passenger Citation 


(London, Eng,, to Calgary) 


‘baby food’ for one mother.” 
— Passenger Citation 
(Regina to Toronto) 


it's their character-quality” 


“I just returned from a round trip 
from New York City to Vancouver, 
and wish to express to Trans-Canada 
Air Lines my gratitude for the serv- 
ice rendered. Your stewardesses are 
surely hand-picked for their kindly 
gracious manner. They are not 
simply ‘being nice’ on their job— 
they radiate kindness, it is their 
character quality.” 


— (U.S.) Passenger Citation 


“As a medics! doctor the pleasant efficiency of TCA nurse 


constant source of interest to me,” 
themselves out to make the passengers feel 


writes one passenger. 
at home in mind and body, 


facilities for the service they're so keen to render to 
TCA passengers. ; 

And along with so much that’s new goes something 
that’s cosy and traditional —the thoughtful, alert 
friendliness of the people TCA chooses to serve you. 


The generous appreciation of TCA passengers is a 


TCA is proud to present these fine new aircraft to 
the travelling public... proud to present them to our 


crews and flight 


rsonnel, too! For they give our 


stewardesses, stewards, and flight attendants still finer 


| 


PASSENGERS 


AIR MAIL AIR PARCEL POST 


continual encouragement in our endeavour to pro- 
vide the highest type of service. We welcome critical 
comm: ut, too. If in any instance TCA service has 
failed to measure up to its standards, I would esteem 
it a real favour if you would write to me personally. 
Any such letter will be gratefully acknowledged. 


LU0Godm tercof 


W. Gordon Weed, 
Vice-Presedent, Traffic, Montreal! 


TRANS:CANADA AIR LINES 


AIR EXPRESS 


AIR FREIGHT 





nn ANNOUNCEMENT Sees | 


NORTH AMERICAN 
CYANAMID LIMITED 


announced 


DR. JAMES A. McCOUBREY 


North Americon Cyanemid Limited an- 
nounced the appointment of Dr. James A. 
McCoubrey as Manager of the newly 
He 
will make his headquarters at the Com- 


formed Market Research Department. 


pany's Toronto office. 
Dr. McCoubrey, a graducte of the Uni- 
versity of Alberta, took his post graduvote 
McGill. 


he served with the research 


training at Prior to joining 


Cyanomid, 


ond development department of Shawin- | 


igan Chemicols Limited, ond for the 


post three yeors hos been on the stoff 
Canadian 
He 


been active in the various chemical as- 


of the development branch, 


Nelional Reoilwoys, Montreal. hos 


sociations in Canada, 

He will conduct morket surveys to pro 
vide information for decisions on plant 
ond 


expansions, product diversificatign, 


development of new products in Canada. 
North hes been 
monufacturing chemicals in Canadeo since 
1909 and the a Market 


Research Department is another step in 


Americon Cyanomid 


creation of 


its expanding service to Canadian in- 


dustry. 


——— MARKET COMMENT 


The Financial Post helps 


Sheepskin Prices Going Up 


Al Some Varsities in Fall 


The relief of those young Cana- 
a who completed university 
|exams iast week, was somewhat 
dulled by the realization that 
many will have to pay more to 
attend college next fall. 
| Three universities have already 
|}announced fee increases for the 
1955-56 term and others may fol- 
low. Once again, “higher operat- 
ing costs” are being blamed. 

The increases range from $10 
|to $125 more per year; some 
| student societies are also raising 
their compulsory assessments. 
| University tuitions have been 
| slowly pushing upward since the 
|war, with some fees now double 
their 1945 level. At first, the 
majority of students (being DVA 
veterans on special allowances) 
were not seriously effected. Up 
until a year or two ago, students 
requiring extra dollars could 
readily find-fairly lucrative sum- 
mer jobs and odd work during 
the term. 

*But the temporary job market is 
now limited; many students have 
not so far been able to find finan- 
cially worthwhile summer jobs. 
The money squeeze is now on the 
parents who will have to con- 
tribute more if they want to see 
their children through college. In 
some cases, expanded scholarship 
programs are also helping out, 


The Trend On Fees 

Here is a survey of fees trends 
at some Canadian universities: 

—University of Montrea!, which 
charges an average of $300 per 
course, will next fall raise its 
dental surgery tuition by $25 (to 
$400) and its fees in divinity. by 
$50 (to $550). 

—Fredericton’s University of 
New Brunswick is planning tui- 
tion boosts in law (from $230 to 
250); business administration 
(from $215 to $240) and education 
(from $200 to $240). Last fall, the 
university raised engineering, for- 
estry, arts and science tuitions, 

U. of N. B.’s Business Manager 
Beverley Macaulay told the Post 


you plan wisely, to profit. 


The informed opinion of men experienced in market 


analysis is given regularly. 
Yearly by mail $6, 2 years $11. 


against yours. 


Check their viewpoint 





|that the current tuition fee jump 


“is designed to meet rising oper- 
ating costs.” The university de- 
pends on student fees for about 
30% of its income. 

Student Society fees will go up 
5%. 

—University of Saskatchewan 
students in some courses will have 
to pay more next term, with sec- 
ond year medicine getting the 
biggest increase — from $350 to 
$475. President Dr. W. P. Thomp- 
son predicts the boost will pro- 
vide a 1.6% increase in the uni- 
versity’s ordinary incogne, of 
which’ student fees account for 
21.9%. Saskatchewan’s last tui- 
tion boost was in 1949. Student 
society fees will be raised by $2.50 
next fall. 

—Newfoundland’s Memoria! 
University, which counts on about 
20% of its income on tuition fees 
and the University of Toronto 
are not now planning any tuition 
increases. 

—The University of Alberta, 
which boosted fees in 1948 and 
1961 will not be raising tuitions 
next fall, but the compulsory 
“student union fees” will continue 
at $21.25 — highest of any cam- 
pus, (The levy includes a $10 
assessment earmarked for con- 
struction of a new students union 
building, being paid off over 20 
years.) 

—Nova Scotia’s Dalhousie Uni- 
versity, which upped fees by $25 
last year, is not planning any 
further revision, The university’s 
Faculty of Law depends on stu- 
dent fees for nearly 58% of its 
income. 

—McGill University is keeping 
tuitions unchanged, as-is the Uni- 
versity of Manitoba, which put a 
$25 increase into effect last year. 


Student fees at Manitoba will go | 


up 50c 1» the aa semester. 


Montreal Plan 
Bid-Depository 


Montreal plumbers and electri- 
cal contractors are proposing a 
bid-depositozy for all elect-ical 
and mechan:cal contracts worth 
over $5,000, The Post learns, 

A joint committee of the Cor- 
poration of Master Electricians of 


THIS PLASTIC PACKAGE WAS 


Designed to SELL 


More Cigars 


Yes, this plastic box actually sells cigars. Benson & Hedges sales 
figures show that their cigars—since they have been visually displayed 
in this humidor—have won a place among the leading brands on the 
continent. Customer impulse buying has paid-off for manufacturer and 


retailer alike; 


In addition retailers find the plastic humidor keeps cigars fresher, 
more saleable. Perhaps your products could use the extra “‘purchase- 
appeal” of plastics packaging. 
Why not call C-G-E Plastics Advisory Service. They will co-operate 
with your engineering, production and sales people to give your line 
added sales punch. Contact: Plastics Advisory Service, Canadian 
General Electric Co. Ltd., Cobourg, Ontario. 


Custom-Moulded 


PLASTICS 


Chemical Department Products include 


451S-255 


MOULDED AND EXTRUDED PLASTICS + GLYPTAL AND POLYESTER RESINS * CARBOLOY TOOLS « SILICONES’ + ALNICO MAGNETS 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


‘Atom Power To Supplement, 


Won't Supplant Other Fuels 


| Atomic power may supplement, | 
but won't supplant, conventional 
power sources, President J. A. 
Fuller of Shawinigan Water & 
Power Co, told the annual meet- 
ing of Canadian Life Insurance 
Officers Association at Monte- 
bello, this week. 

Electric power from atomic 
energy may be produced on a 
commercial basis in Ontario, the 
| Maritimes and even Quebec with- 
in 20 years, he said, but only as 
a supplement to power derived 
from convential sources. 

“I think it can be said that 
atomic power will supplement 
but not supplant our conven- 
tional power sources, at least so 
long as our supply of fossil fuels 
(coal, oil and gas) holds out,” he 
said. 

“It will never displace present- 
ly developed hydro power nor in 
fact future hydro power which 
can be sold near the site of de- 
velopment or transmitted over 
feasible distances.” 

The securities of electric utili- 
ties “will remain a sound invest- 


Knoll Design Centre 


Opened in Toronto 


First Canadian showroom of 
Knoll International Canada Ltd. 
was opened in Toronto this week. 
Specializing in contemporary furni- 
ture and textile designs, company 
is a controlled subsidiary of Knoll 
International Ltd.. New York. 

Knoll designs will be manufac- 
tured in Canada, under license, by 
Dominion Electrohome Industries 
Ltd., whose president, Carl A. 
Pollock, is a shareholder 
newly formed Canadian company. 

Established in 1940, Knoll Inter- 
national Ltd. operates directly and 


in the! 


through subsidiaries in seven U. S. | 
cities and in Belgium, Scandinavia, 


Switzerland, France, 
Cuba and Venezuela. 


lan Would Make — 


Compulsory 


the Province of Quebec and the 
Quebec Corporation of Plumbing 
ard Heatirg Contractors has) 
drafted the plan and has submit-| 
ted it to architects’ and engineers’ 
'associations in the province. 


The depository, which is pro-| 
posed as compulsory, would cover | 


| only the Montreal collective labor 
agreement district at present. 
The plan is ‘modeled on the 
Toronto bid-depository, 
came into operation April 15 
(The Post, April 2), except that 


the depository will be managed | 
by a trust company, not the local | 


builders’ exchange. 

The Post understands that the 
plan is likely to win ready accept- 
ance in Montreal, If successful, it 
may be used in other areas of 
Quebec covered by the Quebec 
Corporation of Master Electri- 
cians, to which all electrical con- 
| tractors in the province must by 


| law belong. 
» Pooled 


Set Up 
‘Pension Trust 


| Canada’s first multiple pension 
|trust fund has been established 
iby Montreal Trust Ce. Designed 
to provide more diversification 
and a better yield for the smaller 
pension trust fund, it is similar 
;}te two funds launched recently 
|in New York and Soston. 

Under the new plan, assets of 
a number of small ($300,000 or 
jless) pension trust funds are 
| pooled in one large fund. Each 
|individual fund retains its iden- 
|tity for accounting purposes, but 
owns 4 ‘proportionate number of 
units in the multiple fund. 


In the U, S., pension funds in-| 


vest as much as 50% of their 


assets in equities. 


Entries and withdrawals from | 


the pooled fund may be made at 
any month-end, at current mar- 
ket value plus accrued yield. 
Thus a pension trust fund may 


participate in the multiple fund | 
later become | 


jat inception and 
established as a separate trust. 

An ordinary form of trust 
jagreement is used, with the ad- 
dition of clauses permitting the 


pooled principle of investment. | 


|\No extra charge is made for 
participation in the multiple fund. 

“In Canada, we are restricted 
(both in quantity and quality by 
the terms of the Canadian and 


|British Insurance Companies | 


|Act,” said Manager J. Fraser | 
Coate of Montreal Trust’s pension 
division. 

Me quantitative restriction is | 
15 of the total fund. This 
means, for instance, 
$50,000 may invest only up to 
$7,500 in common stocks, which 
does not provide an adequate 
amount for proper diversifica- 
tion.” : 


St. Paul Firm 
Holds Meeting 
In Winnipeg 


From Our Own Correspondent 
WINNIPEG—Directors of the St. 
Paul Fire & Marine Insurance Co. 
| held their first meeting in Canada 
at Winnipeg recently. 

| Starting in Minnesota in 


with head office in St. Paul, the 


which | 


Germany, | 


| 








| 
| 
| 
| 


a fund of| 


| 


| 
| 


| first phase of the company’s Cana- | 
dian operations came in 1866 with | 
appointment of an agent for Red| 


River . Settlement. Winnipeg was 
still known as Fort Garry then. 

The second phase was in 1907, 
year after the earthquake and fire 
in San Francisco. The company 
teok out a Dominion license and 
appointed agents across Canada. 

Last year it opened a $750,000 
Canadian head office building in 
Winnipeg. 

Except for P. A. Codere, manager 
in Winnipeg, all the 17 officers of 
the company and members of the 
Board are resident im the U.S. 


ment,” Mr. Fuller told the insur- 
ance officers. Cost of power will | 
undoubtedly be somewhat higher 
in the- future, he said. 

Various estimates have been 
made of the cost of atomic-gen- 
erated electricity, but “it will 
be necessary to await the com-| 
pletion of the first stage of atomic | 
power experiments before any| 
factual data will be available.” 
Present objective for the future, 
he said, seems t. ».. a power cost 
of about 0.7c per ky a., apart from | 
the expense of distribution of the 
electricity. 

Ontario is rapidly coming tod) 
the end of its remaining nydro- 
electric availability, and can be 
expected to turn to atomic energy 
commercially, Mr. Fuller pre- 
dicted. In the Maritimes, the 
hydro-electric potential has been 
almost completely developed, and 
coal is expensive, so atomic 
power may be the answer soon. 

In Quebec, where only a third 
of the hydro-electric potential has 
been developed, much of the re- 
mainder is distant or costly to 
harness, but improved transmis- 
sion techniques will permit fur- 
ther development. Thus, while 
atomic power may some day be 
a source of additional electric 
energy, it is probably a “good 
many years away” in Quebec. In 
the western provinces, atomic 
power appears to be still further 
distant. 


CANADA'S FINEST 
CIGARETTE 
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wee NAL! 


Another engineer realizes there is 
no substi for know-how. So— 
like many others these days—he 
plays safe and calls in Eastern 
Steel. Whenever a blueprint indi- 
cates a piece of equipment that 
needs to be custom-fabricated in 
sheet metal or steel plate, it is only 
natural to insist on complete as- 
surance that any subcontractor 
selected is fully equipped to do a 


CUSTOM PRODUCTS DIVISION 


EASTERN STEEL 


PR OO U C.T S L 
PRESTON TORONTO 
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satisfactory job. Accuracy, is vital, 
of course, but you also require 
delivery on the appointed date 
and a competitive price. Eastern Steel 
can Satisfy you on all three counts. 

We have recently completed 
orders for such diversified products 
as transformer casings, steel breech- 
ings, and smoke stacks, tote boxes, 
underground storage tanks, bins 
and hoppers, and oil loading racks. 
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MONTREAL 


CAISSE POPULAIRE, Victoria Street, Hull, Qve, 


Glass-clad building shows 
new trend in Bank Design 


New Banking centre a 
Showplace” in Hull... 


ARCHITECT: Rene Richard 


194 Fontaine St., Hull, Que. 


GENERAL CONTRACTOR: Ed Brunet & Son Ltd., 
9 Dumas St., 


WINDOW WALL: F. Fentiman & Son Lid., 
Ottawa, Ont. 


Hull, Que. 


The Modern Entranceways to Caisse Populaire. 
Extruded Aluminum H500 frames, Herculite Pittco- 
matic doors, and all the glass were prefabricated and 
installed by C.P.!. 


Glass walls were glazed with 


*Solex Twindow and *Sprandralite. 


GLASS AND GLAZING BY: 


CANADIAN 
PITTSBURGH 


INDUSTRIES LIMITED 


GLASS e@ PITTSBURGH PAINTS AND INDUSTRIAL FINISHES 


HOBBS MIRRORS @ PENNVERNON WINDOW GLASS 


C.P.J. Entranceway Frames 
arrive at the jobc letely 
prefabricated ready for 
assembly. Your entrance- 
way is quickly installed and 
the building is closed in a 
minimum of time. 
*T.M. Regd. 


ee HH ee 


, EN1-54, 
Limited, 


Architectural Gless Seles 
10 Price St., Teronte 5, Ont. 


Plegse send me without obligation, literature on 
C.P3. Doors and Entranceways 


NAME 


TOWN OR CiTy 
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© Chartered Accountants 


Making Money 


A series on investing — what it is, how to 
In the Market salt tas 


invest, its risks how it 
ean work for you, 


B.C. TANNER & CO. 


Chartered Accountants 
509 Imperifl Bank Bldg. Edmonton, Alberta 


COSSAR, HARPER & COMPANY 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 


Nash ¢ Nash 
Charlered: Aascuntan® 


EDMONTON 


EM. 6-4957 


GRANDE PRAIRIE PEACE RIVER 


Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA © MONTREAL @ BROCKVILLE © TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


W. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representotives of WINNIPEG, LGARY, EOMONTON, VANCOUVER 
LONDON, ENG. 


TIMMINS 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 


MONTREAL 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
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Looking For That Pot Of Gold 


Speculation in mining stocks can be hazardous for the 
uninitiated. But there are opportunities here for those able 
to afford the risk and prepared to buy and sell intelligently. 
In this seventh article in The Financial Post series on invest- 
ing, some of the do’s and don’ts of mining speculation are 
outlimed, both for the long-term and the short-term 


speculators. 


Mining is one of the most exciting and | sought if capita] appreciation is to be secured. a speculator may be limited. 


opportunity-laden businesses in Canada to- 


day. 
| Story-book gains—the Quemonts and Gun- | 


Very often such issues don’t give anywhere 
near as attractive a return as some older 
stocks. But it is usually best to accept a rela- 


/Mars—happen infrequently but they lend | tively low dividend return and to pay a 


glamour to speculation in mining stocks. 
| Canada’s mineral output of over $1 billion 
|a year has been built up largely by indi- 
viduals and corporations willing to risk 
money on mining ventures. 

But for the individual with only a passing 


| knowledge of mining the excitement and | 


| glamour of mining should not be allowed to 
| obscure this fundamental fact: Mining—by its 
a nature—is a hazardous business. It is 
| doubtful if more than one property in 1,000 
| staked makes a mine. In no place is judgment 
more important than in mining if an indi- 
vidual is going to make commitments wisely. 

Anyone planning to put hard-earned sav- 
ings into mining stocks should give the matter 
considerable thought, A background of stat- 
| istical information (such as supplied by The 
| Financial Post Survey of Mines) and current 
|information from periodicals and other reli- 
jable sources, should be analyzed before 
|making commitments. If skill has net pre- 
| viously been acquired in dealing in mining 
stocks, the would-be investor might well set 
up a dummy portfolio “on paper,” trading 
| fictitiously according to dictates of his judg- 
ment. In this way market know-how may 
accumulate without incurring market losses. 

Before going into the constructive phase 
of investing in mining for profit, let’s look 
at some of the pitfalls which lie along the 
way. Here are a few things well worth re- 
membering: 

Buying on margin has its attractions but 
presents greater than usual hazards for the 
| mining investor or speculator who isn’t used 
| to protecting capital quickly in emergencies, 
| Purchase of mining stocks because of glow- 
ing accounts from “unknowns” over the long 
| distance telephone is usually a short cut to 
the poorhouse. Better grade issues are sel- 
| dom, if ever, pushed. 

Tips shouldn’t be acted upon unless checked 
with responsible parties before buying, In- 
| vestigate before investing is a pretty widely 
known maxim but it is still surprising how 
| many people try to find out about their stocks 
after investing. 

If you are speculating rather than investing, 
don’t overstay the market. It is often best to 
be satisfied with a modest profit—or to take 
a slight loss—if the market for an issue looks 
to be on the way down. A first loss is often 
the smallest. 

Rules for Buying 

Bearing in mind some of these hazards, a 
positive approach can be made to the actual 
| business of buying mining stocks for profit. 
The first question to be answered is: What 
| kind of system should be usea in an effort to 
| make money? Obviously, a man in Timbuctoo 
| can’t hope to be a sucessful in-and-out specu- 
| lator. It is still, however, quite possible that 
the man in Timbuctoo can make money in 
Canadian mining stocks. But he must be pre- 
pared to take a longer view. And he will be 
wise to steer clear of speculative situations 
which require constant attention. 
| Individuals who are remote from the mar- 
| ket—or have only a limited time available for 
| Study of mining developments—will almost 
certainly find their best opportunities in: 
| (a) Established producers where day-to-day 
‘market fluctuations won't ‘be so great but 
| where intrinsic value has been already shown, 
}and (b) new situations where ore develop- 
ments have been sufficiently extensive and 
sufficiently well delineated to provide an as- 
| surance of a future sizeable and profitable 
mining operation, Wildcat ore hunting is an 
extremely hazardous business, and is nct 
|recommended for those who cannot keep 
fairly closely in touch with the market—or 
don’t have good nerves! 

If you are one of thse individuals who finds 
it necessary to restrict interests to more 
seasoned stocks, you will naturally want to 
| know how to distinguish between issues with 
capital apreciation possibilities and those 
which, while seemingly well established, may 
| nevertheless become a source of loss rather 
| than gaih. 
| The most important word in the mining 
| business is “ore” —and that applies to bigger 

companies as well as small ones. If considera- 
tion is being given to buying into a large 
successful company (probably a dividend- 
| payer), here are questions to ask: 

How has the trend of ore development been 
going? Has the company been able to main- 
|tain and increase its ore position year by 
year? Does the ore potential as measured 
by tons of ore per vertical foot suggest that 
| mill expansion may be practicable? Is there 
|anything like a new ore body or new area 
which isn’t included in ore reserves which 
may improve the over-all position? How deep 
is the mine? 

It is “growth situations’ which must be 
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price premium if an extraordinarily good 
future prospect is evident. 

Conversely, the investor should be vigilant 
not to get into “down_ hill” stocks. Mines 
which are getting deep and old, or where 
higher grade ore has been takcn out first, may 
offer surprisingly high dividend returns, Their 
treasuries may be well fortified with cash. 
But they hold pitfalls for the unwary. Divi- 
dends may be quickly cut or eliminated. Good 
mines—tp replace depleted ones—are hard to 
find and & good treasury position may be dis- 
sipated in the search for a new mine. 

Of course, numerous companies such as 
Dome, Teck-Hughes, Hollinger, etc., have 
shown foresight in developing new mines be- 
fore original mines showed signs of exhaus- 
tion. They have avoided the downhill path 
faced by companies where the management 
has waited too long in recognizing the need 
for establishing a new mine. 

Also thefe are companies which have 
large ore reserves ahead and show little 
change in earnings and ore reserves over a 
period of years. These may afford a satisfac- 
tory investment experience—and with little 
worry. But capital appreciation possibilities 
may be only incidental, 

Even the investor in more seasoned mining 


AUDLEM VOUT ALEAAETT TL CUD CETERA PT 


A speculator shouldn't fall in love 
with his stocks ....-+ 
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issues can’t afford to ignore developments in 
the economy at large as they affect the com- 
panies in which he is interested. Non-ferrous 
metal prices are noted for their wide swings. 
Wars and threats of wars play a great part 
in determining prices of these metals and in 
determining share prices for base metal 
producing companies. 

Thus, a period of deflated base metal prices, 
when earnings are relatively low, may be a 
more advantageous time for buying base 
metal shares than at the top of the price and 
earnings cycle when earnings have a future 
prospect of a downhill course. Nickel and 
copper have usually enjoyed more price 
‘stability than lead and zine. This should k2 
borne in mind when laying out an ipvestment 
portfolio. 

It often happens that an individuel who is 
not too close to the day-to-day movements of 
the market place will display better judgment 
in investing on the basis outlined above than 
the individual swayed by momentary con- 


ditions, 
Principles of Speculation 

Many people who have not given too much 
thought to the subject probably think that 
speculation is an undesirable aspect of our 
economic system:and little better than gam- 
bling. Actually, speculation serves a very 
useful purpose and is primarily responsible 
for helping finance the discovery and develop- 


ment of the mines to which our mining in- 


dustry owes its prosperity, An individual 
needs make no excuse for speculating—as 
long as he isn’t using the housekeeping money 
to do it! 

Individuals who wish to speculate success- 
fully must adapt their strategy to information 
which can be secured and must be able to 
keep in touch with the market at fairly 
regular intervals. Obviously the “insider” 
associated with operations of a number of 
properties has an advantage in making quick 
turns in the market over the person who must 
depend on what he reads and hears. But the 
individual blessed with an analytical mind, 
good judgment and an appreciation of public 
psychology may develop his own speculative 
opportunities in the market, It is often easier 
for an individual] to purchase a smal! quantity 
of stock at a favorable price—and to sell it 
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| capital to this country), Sir William 
G. Verdon Smith, chairman, told the 


Trading of the. Canadian group 
98,985 | continued to expand in 1954, and the 


at close to the top—than for an individual | 
who wishes to deal in large quantities. 
If you are going to speculate, you have to | 
expect to make mistakes. No one can te} 
right all the time. Not in the stock market. | 
The important thing for you, as a speculator, | 
is your batting average of success, If you're 
making money on balance, you don’t need to | 
worry. But unless you become wiser by 
learning from your mistakes, your future as 
There are a number of rules which wil] be 
useful for the speculator to remember: 
(1) Let your profits run but cut your losses 
quickly. 
(2) Don’t “fall in love” with your stocks. 
(3) Watch the volume of stock trading as 
well as price changes, 
(4) Be sure of market sponsorship. | 
(5) Keep abreast of international and other 
external developments. 
It's best to aim primarily for big profits 
and small losses. If you are lucky, and your 
stock goes up, consider seriously before sell- 
ing at just a small profit. You've paid a com- | 
mission to buy and it may pay you to let 
your profits run into something bigger. How- | 
ever, if market pattern changes, and the 


| situation appears tu have changed, protect 


your profits by selling just the same way you 
would sell to protect your capital. 

If your speculation goes down instead of up, 
a first loss may be the smallest. Mining stocks | 
have a habit of going up or down more than | 
expected. If a stock doesn’t go up when ex- | 
pected, it’s often best to sell. It may be about 
to drop, 

So much for cutting your losses and letting 
your profits run. 

It might seem superfluous to issue any 
further warning about falling in love with | 
stocks. But many people after buying a stock | 
seem to conjure up some wonderful ideas | 
about it. They dream of selling it at fantastic 
prices. When the price goes up somewhat, 
they decide the issue is so good they should 
probably never sell. 

Such a line of thinking can be quite danger- | 
ous. If you bought on the original concept of 
just a speculative turn, you may wind up with 
a serious loss just because you never could 
make up your mina to sell. Mat.y times huge | 
profits (on paper) have vanished when the 
market turned lower, There is an old adage 
which says “the bulls make money and the 
bears make money but the hogs never make 
money.” 

The serious speculator, who is specializing | 
in two or three stocks, may find it advan- | 
tageous to secure graph paper and plot price ; 
changes of his issues, Trends are often dis- 
cernible through charting which might be 
otherwise missed. Volume of trading should | 
also be plotted. If stocks go up on volume | 
trading, it is usually more,suggestive of still 
higher prices, than a pri¢e rise on only light | 
buying. However, following chart theories is | 
no substitute for following corporate develop- 
ments, 

In speculating in mining issues, market 
sponsorship is most important. There are 
many -mine financiers and* promoters ~ ho 
show no lasting intérest in the issues they 
promote. Even when some signficant news 
does emerge, they may “peddle” so much | 
stock that profit opportunities for the specu- 
lator may be hardly worth while. And the 
speculator will also have to answer the ques- 
tion of whether or not the price of an issue 
has been marked up so much before news| 
has come out that profit possibilities may have | 
been fairly well exhausted. 

When assessing mine news, remember ad- 
jectives aren’t as important as cold facts, | 
Cold facts suggesting a bullish move mean 
much more than high-sounding phrases, An 
important ore development usually attracts 
good management. 

International news may seem a far cry 
from speculation in mines. Most of the time 
this is probably true. But the speculetor must 
always keep abreast of genera] conditions. 
International tension, recessions, and fears of | 
depression, can be potent factors as far as 
mining markets are concerned, Older specu- 
lators will remember the slide in Canadian 
gold stocks in June, 1940 at the fall of France. 
And the similar drop in speculative golds a 
decade later when the Korean war started 
June 25, 1950. Speculative mining issues are 
even more sensitive to international develop- 
ments than speculative industrials. 


| 
| 
| 





. Above all in mining speculation remember 
ore news is the top factor creating market 
moves: ore news—and lack of ore news, Fin- 
ancing deals will give money-making oppor- 
tunities but usually they won't be as impor- 
tant as ore developments. 

For the short-term speculator without an 
early “pipeline” for ore news, profit oppor- 
tunities can be discerned where companies 
are putting out headings to indicate ore) 
bodies, or where drilling is continuing in an 
ore body which appears capable of extension, 

But like the boxer, ride with the punches. 
If the ore news doesn’t develop when it 
should, a small loss may be less expensive 
than waiting. 

There are enough individuals known to 
have made market profits fairly consistently— 
without special knowledge—to demonstrate 
that speculative profits ean be made. But it is 
a business that must be approached with an 
awareness of the risks and a willingness to 
consider speculations carefully. 


Jan. 31, 1955, was 62.9% lower than 
previous fiscal year’s $220,819. | 


Reduced demand for capital 
goods along with increased com-| 
petition from foreign machinery | 
manufacturers resulted in lower | 
earnings, resports President J. C. | 
Scanlon. The installation of ad- 
ditional production machinery. re- | 
sulted in reduced operating costs. 
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| Te assist readers in appraising and comparing company financial statements, The | ended ended 84.326 for the fiscal ear ended ‘ wins 
Financial Post has a uniform method ef gecoonting corporation accounts. Variations | Dec. 31 Dec, 31 be > 30. 1954. was de higher * Barristers and Solicitors 
from the companies’ published reports are footnoted. | ooo os gubicase annie re . » 41904, - $57 202 8 } 
| SS profit ....... 66 SBS, 17 aid an previous years (20d. 
T til R bb G d Add: Int, on invest, .. 2,239 1,010 » / : . | 
ex es u er oodas | Net earnings ......++ + «=: 885,419 aie A satisfactory increase in sales 
| SHEER SILK HOSIERY MILLS; VICEROY MANUFACTURING | “$8: Deprec. «....... 224.429 161037 was recorded for the fiscal year, re- | OSLER, HOSKIN & HARCOURT 
| LTD., Sherbrooke, Que., net profit; CO. net profit of $269,309 for the fis-| Taxes . ... vee 95,750 190.486 ports President R. H. Jenkins. 
of $26,407 for 1954 was 61.4% higher | cal year ended Feb. 28, 1955, was| =. as. ssiiee 21,199 we RG planned to open two super- BARRISTERS & SOLICITORS 
than 1953 net of $16,363. 5.0% lewer than previous fiscal | 5.705 > a lei iti y 
| Y . ; sub, ........- “* TOS te eae markets with parking facilities early 4. ML HUYCKE. ac f. C.F. MOCKRIDGE, QC. X. F, STRICKLAND, 0.C ° 
During March 1954, a serious break | year's net of $283,367. Ags: ane. on neko of e7; in 1955. Consideration is being given R G. FERGUBON, oT }. DELAMBKE, Qc. BM OSLER, Qc. * 
i ot , 7 , , a, a . . ve! e a , on W mar ’ Y x . 3 
an prices occurred with hosiery sell- Sales and profits Were SoMmew hat Net profit .. aes eb 31.3% «0158.'69 | to the openipg of such stores and HE boston otal  B ORLER 4. Wi On Nat? R 
ing at approximately half of 1950) down from the previous year, re- Less: Pref. divas. .... 9,430 73.324 | the closing of smaller less profivple J. 4. DOUGLAS W. M. BRYDEN FP. A.M. HUYCKE 
prices, report President Dallas Grant; ports President D. Lorne Pratt. . Common divds. .... 13,00 si 943 | units QL BEATTIE bea MMUTCKE k RAUSDERA 
: | le - : S! £4 -se 7,193 ’ . j — . 
|and Secretary-Treasurer Louis F. | This was due to increased labor | Timms ics Barned: it Ma liatiaeain 
| Codere. rates, and intensified competition “Before deprec. . 97.52 155.93 aa aha | ak en 68 YONGE STREET TORONTO 1 EMPIRE 4-3451 
| j rticularly from imports from low |_ After deprec 24.01 101.59 Years Ended Sept. 30: 1954 
| Sales for 1954 increased by 9,000 oo eumiiten po Errnings per Share and Dividend Recerd: Net earnings . $225,804' $211,340 
| dozen to a record high of 111,000, W85¢ : . Preferred ......+++5 $16.74  °844.71 Less: Depreciation ... 69 368 70,710 
|dozen, but sales value decreased! It is planned to continue to ex- UM cs otacvceske 5.0 5.00; 428.00 | Bond interest - 38.804 31.817 
and facilities during 1955. DORE sch oeciresss 0.44 2.24 neome tax ....... . . iy c 
approximately $60,000. : p ‘ as ee Roe 0.39 nil Add: Asset sale ...... 2,201 2,084 Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
e company is in a position to. sone te OTT sags, | (ean orrears Net profit & surp, ...... 848%... 07,202 ’ 
manufacture both seamless and) lh. Few. 78; gata! pesc.s04| “Based on 3,493 she een Fer, ton porpeoes 5 ay Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
| stretchy type hosiery, for which mew | Less: Deprec. .....-- 78,202 ©: 83.229 CONSOLIDATED BALANCE SHEET | abie being reduced by approx. 316.800. 4 Selici 
| products there seems to be a strong Bond interest ....-. ite, 2,793 | As at Dee. at: 1954 1053 | Sinan Bmtaeest- Eaonedt Barristers, Solicitors, &c. 
| ne, tax TOS, «6.006 500 77,60 sash .. «+» $193,025 i. . 5. ? ; . 
demand. Pe OO nciaTexeke 260,909 343.367 | Acts. ‘Yec., less res... 922.864 Before dene, . ve by a \voec pitelede, 9.¢., LL.D. A. Erikine Hoskin, ac. BCL. HB Grundy, Qc ee 
inn! | Less: Cl. A. divd. .... 124,444 62,222 | Insta!., acets. . 106,129 , : | &. M, Bennest, @.C. , 8, Orummend-Hey, @.C. . §, Pitblede, O.C., B.A. (Oxon, 
| Since the beginning of 1955, both A \ereditbiprese oh'ae |invet® ae Rorsingy per Share ond Divigend Record: | Wy." Metwen, @.C. . & % Mates 
plants have been working at 100° surpius fer year .... 144,805 185,687 Invent. 632946 671.160 Hone wala Alen Sweatmen D.. Nichelsen S A. Pavisen 
capacity and it is believed they will Fimes Bond Interest Barned: se ce Lite ine. 6.8.9 1. 5.553 2652 \ , tect & © Wanders w. Grimbie 
| fore deprec,. ..... 50. 2 ‘ote! curr. past:s 1,206,998 1,734,083 , 7b . 4, Menteque 
|continue to do so for some time. | After deprec. ...... 43.54 44.79 Invest> subsid, 61,855 ie CONDENSED CONS, BALANCE SHEET WINNIPEG 2. MANITOBA 
| §HEER SILK HOSIERY MILLS LTD. Earnings per Share and Dividend Record: Misc. assets .......... 73,059 - 63,693 As at Sept. 29: 1934 1983 ast > & ! d 
INCOME A UNT Cl, A: Eernect obese $1.08 $1.14 Fixed awets? ........ 1,373,635 1,300,056 Cash . sacccecesesee $108,106 904,789 
Years Ended Dee, 31: 1954 1953 Earned§ ........+++8 0.54 0.53 Total assets ..... - 3,998,667 2,707,762 | Accts. rec. leas res, .. 321,171 — 381,443 | 
| Net earnings . ....-- 996,776 one | aio Baap, afer > 2 > Due. bonk b Si ecmnnes ous.t18 244,702 | Inventories e098 aloe 1 ee 
} : he , 90, t Earned? ....+. ¥ 0. SOUS... GCS., DAY. cccce 491,2 574.487 Total curr. assets .. 1, x 1,484,049 
ae = hy wee. SOM aes 10,796 Rarnerig .....-seeee . 0.54 0)68 Taxes ony, te Sbeece 52.788 103.077 | Prep. cap. ...... c++ 1 R, G. H, ALEXANDER ROSS DROUIN Q.C. 
Int ts exch s : 11,023 19.272 | one aid. Bends due ee oan ees 43.990 20,000 | Mise assets .. p BARRISTER d SOLICITOR , 
‘ ; 1,342 6,308| Com, (old) ref. divds. . ids 4,715 26.036 Fixed assets* \ n : oi 
| wet peomt 20.407 10.868) PRIM veers wees 0.30)-estk | Total ener. liab. .... 1.176.717 1,098,392 Goodwi!l ’ . . Barrister & Solicitor 
| Less, Pref. divds...... 18,774 18,412  fBefore ‘§after) taking partieipating | Funded debt ........ 199941 180.764 | Total assets : R, A. Hughes ~ William L, Archer 
Se ‘ius fer ae sase 7,633... .*2,049 | feature into consideration. EE eae. oo ohana 134 804 113,724 | Bonk arvuences ...... 263,72 302.478 Quebec Power Bldg. 
| *Loss or deficit. . | We pief. shs, ($1) for each common capil, Stock ........ 628,600 673,600 Sk. fund installm’t ... 36.300 19.800 19TH FLOOR, STERLING TOWER 
3 sh, he earned: surp'us ...... $2,215 J ° jabs, ..s. 70 93 57 
Paid th #130 | : Gapitel surpis 0.) Sinaee it 440 | Total cere, tab. .:' 535.050 ener 372 Bay St., Toronto EM. 4-1375 QUEBEC, P.Q. 
Common 19.47 45.23 | CONDENSED BALANCE SHEET *Merket value of .. 34.575 61.930 Funded debt .. 6°0,000 637,500 
| As at Feb. 28: 1953 1954 tAfter deprec. of ... 2,235,496 2 292.449 | Capital stock ........ 22.536 22.536 
CONDENSED BALANCE SHEET Cash seseeee $7,285 $115,992 Warking capi! 118,211 = 155,781 | Surplus .. . -++ 937,979 853,653 
| As at Dee. 1: 1954 a | —_. rec. lees : yu 5.481 a pee, 'n seepect e gure fincluded in curr. assets in co's. report, 
cuicntiinadena 30, 2,214 | Life insur, ¢.8.¥ 27,375 235.107 | antees aggregated $46,331 as at Dec, 31,| * depr. ols y 8,2 J h Sh d & J h 
ote rec. less res, . 19 300 “75.936 muyentoctes teteeeee 1 a7. 838,266 | 1854 , : | weeking pA ost 682,313 eet ° nston ear °o nston 
semMnrtOS «.uecke ie 93,959 114.613 etal curr. assets .. 53,803 1,461,456) cities i a Nia iat aa NT PY Pe eth oe: 
| Seventy _ aeaie-** 243.660 217,763 | Vice. i caulk weds 22,633 19,458 BARRISTERS & SOLICITORS 
Fe R ap * + ih estas 11970 | Fixed assets .......... 2429,276 2.198.070 
| Prepay + oo soghnene biti ah S33) Tan assets tees svasav? 3.681.984 | PROFESSIONAL DIRECTORY R. W. S, oers Q.¢. 4 Terence Sheard, ac ten $. Johnston, Q.C. 
Piestel ausets oc... B1L300 IBDN | Accts., ete, pay. .. 410,863 318.234 ’ ; eter H. H. Ridevt Strachan Heighington 
lank loan ........- 100,000 100,000 | Res, for taxes . 122936 «164.132 @ Management and Industrial Consultants 80 KING ST. WEST TORONTO EMpire 8-2606 
Lean fr director ...-+ saa 10,000 | Mtge. band duc 30,000 30,000 
Acct*.. ctc., DaY. ..+. 61.174 48.419 aden =. lab. nee naz4ie 
DN es create 9.600 9.600 | Funded debt ....\... 590 326.500 
a? tiers 1.342 6,209 | Depree. res .......... 1,099,698 1.582.911 PAUL €. CUrREENE t. G. DAIGNAULT T, R. McLAGAN MeLaushiin. 0 ; 
Mad. ... 332.896 176,298 | Other res, ,........... 120,000 120.000 . 
ny cee 88200 97.800 | Capital sioek 244.967 244.967 DUFRESNE Mel AGAN & ASSOC ATES et ae INVEST FOR PROFIT 
Capital stock ........ 313.292 313,292 | Capital surplus , 240,190 2°0.049 May & Soward 
BUTS a nccccccccvece 238.092 230,459 ee surplus .. 760,006 615.141 REGIETERED 
3 2 . *_* ’ . " 
| sAfter depr. of .... 442.352 384,348 |.Werking capital Seenes = 938.008 INDUSTRIAL AND MANAGEMENT CONSULTANTS Barristers, Solicitors, Notaries Don't be cought nappieg, The Post 


The Financial Post's 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- | 
sons for choice shown below the | 
accompanying charts were those | 
given when stocks were chosen in | 
January, 1953. Each will be re-| 
viewed quarterly. Publication of | 
| this series in The Post does not 
| constitute a recommendation to. 
| buy these stocks. 


M-H-F 


Massey-Harris-Ferguson shares 
|trading recently around $9%4, 
62% above UV level with room 
for 105% rise before stock would 
}reach OV level. Price equivalent 
to 12.8 times '54 earnings and 








decline 
rnings. 


d_ been 


6c reported. 


nes. 


| Company also acquired 


lier 


Australia. 


interest 


exclusive 


| provides yield of 6.15%. Price| |< 
| range $10.3/8-$9 so far in ’55. = 
Company looking for at least |” 
modest upturn in North Amer- |» 
ican sales of farm implements |, 
| this year. However, defense con- 

tracts in U. S. terminated in 


|March (these accounted for $43 | 
| millions out of $349 millions total | 


| Prospects for overseas subsidi- 
|aries appear good, Better sales 
are forecast for U. K., European 
and majority of export markets | 
served by company’s European | 
|plants. Big increase in earnings | 
jin U. K. last year enough to al- | 
in North} 


|shown (consolidation included | 
| Canadian, U. S. and U.K, com- [ate 
panies). That’s 94c a _ share 


Company building 200,000 sq. | 
ft. extension to Eschwege plant 
in West Germany to make new | c#frent year. 
Present plant | 


| Straw presses and other imple- 


‘Powell River 


*Included in current assets in co's report. 


Werking capital 


Tio 


38,435 


Merchandising 


| MONAHAN SUPPLY CORP. net 


}loss for 1954 was $9,828. 


year’s net loss 


| Substantially the same volume of, 


was $3,709. 


Previous 


|sales was maintained in 1954 as in 
the previous year, reports President 
L. P. Monahan. The increa#’ in loss 
came about mainly through write- 
offs and adjustment of inventory. 





‘commission has _ increased 
| stantially.” 
INCOME ACCOUNT 

Years Ended Dee. 31: 1954 
Net earnings .......++ $3.079 
Less: Depr. ....+ e 8.138 

Bond int. ....- ee 4,135 

Pond EXP. «..seeees ° 634 

OROS ....-vecvses . ~ emma 

Net less & deficit .... 0.006 
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sub- 
1953 
$7,438 

4.218 


693 
$1,275 
3,708 


490.08 


CONDENSED BALANCE SHEET 
As at Dee. a1: 


brass | Notes the 


re- 
| cently all the outstanding shares 
| of H. V. McKay Massey-Harris | 
Pty. in Australia (partly-owned 
| before), Australian plant only | 
than . Toronto | 
plant, company’s biggest, Acqui- | 
sition will involve some public | 
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PRICE Rance 


S PER Swart 


WHY SELECTED: Trend toward increas- 


and 1947, 66°, 1947-51. 


Net income on_ world - wide | 
if company’s 
|earnings of nonconsolidated sub- | 
included, | 
| would have been about $8,950,- | 
|000 against $7,194,814 actually 


in | 


the equity value 
| years, 


|level and 
| level. 


| 54, stock 


150% 


is ad 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
1s doubling as determined by the growth 
at which it entered the year. 
figure of 26 for the present year would 
indicate that at tts current growth rate 


A 


oubling every 5.6 


PRICE RANGE: The annua! high, low 
|}and mean price. Monthly ranges for the 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS; Shown by 


(75,000 sq. ft.) makes hay and/|the narrow horizontal lines above and 
below the stock’s price range indicating 
. 


}around $50, 6% above its OV, 
above 
On basis of $1.60 paid in 
yields 
equal to 18.7 times 54 earnings. 
Range so far this year $52-$40. 
Quarterly dividend rate raised 
|to 30c (25c before) and first.half 


its UV 


3.2%. Price 


‘extra to 30c, making total first 
| half payment of 85c¢ (75c in ’54). 


| 
| 
| 


Company has decided to spend 


between 


ing farm mechanization, along with this 
company’s world-wide dealer organization, 
the addition of new devices and improve- 
ment of old ones by its active and able 
research staff, suggest continued leader- 
ship and sales growth for Massey-Harris 
(now Massey-Harris-Ferguson). Per share 
earnings increased 433°% 


1937 


“ACCC ee 


F if 
fret} | yy 


PRICE RANGE 


ene 
—_ 
RATE OF GROWTH 


— 
neem s 


EARHINGS & DIVIDENDS 
| ! | 
me 


[ievisteeer 
Quacity 


& PER SHARE 
& PER SwaRe 





’ 1985 1966 1947 1988 1949 1950 1951 1957 1953 195e 1955 : 
WHY SELECTED: One of the few units in 
the industry able to report net profits 
through the depressed ’thirties, Powell 
River Co., a major west coast producer of 
newsprint and sulphite pulp, has demon- 
strated the ability of its management and 
the efficiency of its operating methods and 
should continue to share in the growing 
demand for the products supplied by it. 
Per share earnings increased 303°, be- 





How Vo Head the Stock Charts 


tween 1937 and 1947, 54% 1947-51. 
value. The UV/OV levels also permit 
judgment we between ame wage end 
‘ . i another hey are not designat points 
price at which the particular stock is | of purchase or sale. nor ae tay attemp! 


adjudged as underes 


mating its future rate of growth, A stock 
showing 8 fast-growth rate wil! sometimes 
anticipate growth by two or three years. 


In this case It may 


a purchase relatively as some other fast- 
stock that is not anticipating its | 


growing 
grow 


beyond the 


Other factors such as rate of growth and 
investment quality wil! also enter into 
the comparison an investor will want to 


make. 


Without these UV and OV levels, 


current quotation of 
carry no significance 





Also installing vacuum pick unit 
on No. 7 machine (8,500 addi- 
tional tons produced from No. 8 
machine last year due to installa- 


tion of similar 


ments under way will 


annual capacity 


by end of this y 
New machine will be 


lion cost. 
ready !ate in '56. 


Demand and prices for lumber 
| $20 millions on ninth newsprint expected to be about same as 

Powell River jumped recently | machine at Powell River, with last year in '55. Container out- 
'to $52, early this week was!capacity of 90,000 tons a year.' put should rise with addition of 








Food 

| UNITED DAIRIES LTD., Calgary, 
consolidated net profit of $31,573 for 
lower than consoli- 
| dated net of $156,169 for the nine 
months ended Dec. 31, 1953. 

The Government of B, C. removed 
| the power of the B, C. Milk Conirol 
Board to set milk prices to con- | 
| sumers, while still authorizing the 


1954 as 79.8% 


j 
| 


| ducers,” 
Carlyle. 





situation and its 
oe near future, 


Jersey 


B55 3 
3? 





restoring an 


Reports 








| price to be set for producers. Whole- 
sale and retail price competition 

Sales volume for the first quarter | followed, The milk control board | 
}of 1955 “has been maintained while | was unable to compel organized co- 
| Operatives to pay the price set for 
|} milk producers to their own mem- 
| bers. This resulted in a 
| situation with very heavy losses to 
7511; milk distributors 


A Royal Commission, set up in 
October, 1954, is investigating the 


wu 


aon market, 


Farms Ltd., the company’s 


Vancouver subsidiary, incurred a 
of $70,382 in 1 


and milk pro- 
reports President Grant M. | 


| 


| 


“chaotic 


rt, expected in 
greatly assist 














a consolidated income tax return of 
all subsidiaries is not permitted. 
CONSOLIDATED INCOME ACCOUNT 









COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


Boris Monsaroff F.C.1.C.°P. Eng. 


Consulting 


Chemical Engineer 
Service from Test tube te 


Technica! 
Plant 
Trensietiens. 


83 HILLCREST AVE., 


Analysis, 





URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


ROYAL BANK BUILDING 
TORONTO EM. 3- 





STEVENSON & KE.LoGG, Ltp. 


Consulting Management Engineering 


TORONTO 
10 Eglinton Ave. &. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





J. 


Member o/ Association of Comsulteng Management Engineers, Inc. 


"1S Wate 5, Wa 








Inquiries solicited. 


Management Consultants 


timating or overesti- ito show what will be a stock's bottom 


| or top figure in any 
RATE OF GROWT 


iven vear. 
; The rate as based 


+. | 0n Nestor’s tests at which the company 
not be so attractive is showing underlying or long-term 
growth This will determine the price 


trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments, 

Background and principles behind the 
selection by Neator were discussed in a 
special articla in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request, 


immediate present. 


n 
say. 55 or 75 would 
regar¢ing long-range 


B. C. plant started up March 28. 
All market pulp sold at some- 
what improved prices. Expect to 


sell maximum possible news- 

unit). Improve- print output, with demand ex- | 
increase | ceeding supply. Production likely | 

by 14,000 tons/| to total 390,000 tons (375,971 in 


94). 
Assuming present cost and 
prices levels, 55 earnings should 
'be as good as '54. First quarter 
actually up, due to higher out- 
put, improvéd U. S. exchange 
rate and lower income taxes. 


ear, at $1.5 mil- 


hit 
Merchandising 
| JENKINS GROCETERIA LTD. | 


















Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it h-'ps them make right 
decisions. early by mei) $6: 2 
years $11. 

SSS _ ——=—==“=—“=**==a=_Bananha@"- 


Chemist 


Economic = survey. 


HAMILTON, QNT. 


1176 SHERBROOKE ST. W. 


9033 * MONTREAL BE. 4854 


SEATTLE 
444 Dexter Merten §. 
Seottle 4, Wesh. 


MONTREAL 
4123 Shererecke W. 
Montree! 6, P.O. 


VANCOUVER 
Royo! Benk Bidg. 


Vancouver 2, 8.C. 


D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


- 


Aldred Sidg., 507 Piece d’ Armes 
MONTREAL, QUE. 
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@ Certified Public Accountants 








Certified Public Accountants 
Tailby & Tailby 
47 KING ST. WEST, KITCHENER, ONTARIO 






ANTON JENSET & CO. 


Certified Public Accountants 









TORONTO BRAMPTON 


Anten Jenset, Licensed Trustee in Benkruptcy 





@ Public and Industrial Relations 


FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 










Public, Community, Employee Relations 
Dominion Square Bidg., Montreal — UN. 6-8341 














































































© Appraisers 





CONTINENTAL APPRAISALS 


LTD. 

Property Valuation, Site Locations, Analysis. 

Insurance, Tax, Accounting and Legal Purposes. 
Post Office Box 387, Station “I”. Montreal 

Phone: GLENVIEW 6311 








e@ Architects and Engineers 





KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


: Industriel, Commercial and Institutional Buildings 
52°St. Clair Ave. E, WA, 4-7421 
Toronto, Ont. WA. 3-7990 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


@ Engineering and Construction 


HENRY J. KAISER COMPANY (Conada) Ltd. 


CmGin citing PA ConsTeuction 
Rea 





16 Dominion Square Building, MONTREAL 


provides the most complete sews 
service available on investments. You 
get facts. qrophs, informed market com- 
ment, penetiating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 @ year 


302 Bay Street, Toronto 


Cable Address “Linton Toronto 
LHOVOLD MACAULAY, @&e. 
HUGH 2. MeLAUUHLIN, @ ©. 

WILLIAM W. MeLAUGHLIN, @C. 

ROWLAND F. MAY. Q6. 
REGINALD H, SOWAR!', QC. 
WwW. DD. 8. MORDEN 
4, DAVID MePALI 


KDWARD A. JUPP 


BOUFFARD, LA ROCHELLE, DUCHESNE & AMYOT 


Barristers and Solicitors 


229 ST. JOSEPH STREET, QUEBEC, QUE. 
Senator P, H. Bouffard, Q.C. 
: Marguerite Cheauette 
Counsel: Edouard Belleau, Q.C. 


Gérard LaRochelle 
Rene Amyot 


G. R. NEWBY COMPANY LIMITED 


Weld-design Consulting, Inspection, end 


Inspection Specialists on Ferreus & Nen-Ferreus Ars Welded Febrication 
83-8th Ave. Lasalle, (Montree! 32), Que. TRenmere 2913 


GROWTH STOCKS 
“Selected Growth Stocks” in The Financial Post is 
widely acelaimed. It features 26 stocks selected for 
unusual Post 
feature regularly. 2 years $11. 
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as ANNOUNCEMENT EEE 


HAROLD C. WALKER, Q.C. 


Following the Annual Meeting of House 
hold Finence Corporation of Canade it 
wos announced by A. W. Bruce, Exec- 
vtive Vice-President, that Mr. Horold C 
Wolker, ©.C., had been a 
director. Mr, Walker, 
of the legal firm of Blake, Cossels and 
Graydon, hos been closely associated 
with ‘Household’ for over twenty yeors 
Mr. Wolker is also a director of Anglin- 
Norcross Ontorio itd., Combined Enter- 
prises Ltd., Frankel Steel Construction 
Lid., Gutta-Percha & Rubber Lid., Hamil 
fon Geor & Machine Co. ltd., Mead 
Johnson & Company of Canada lid., 
Turnbull Elevator Co. Lid. and other com 
panies ond is a Bencher of 
Society of Upper Canada. 


elected as 


who is a portner 


the Law 





50 KING ST. W. 
ee ae 
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Eee Ee | 








They Helped U. S., U. K., Will Benefit Canada | 


Tax adjustment is an import- 
ant weapon in economic pro- 
gress. Reductions helped to 
stave off business cecline in the 
U.S., says American executive 
H. A. Bullis, brought highly 
satisfactory resuls in the U. K., 
and will benefit business in Can- 
ada this year. Now the economic 
barometer in Canada and the 
U.S. points to prosperity. Mr. 
Bullis is chairr-an of the Board 
of General Mills. Here is a di- 
gest of a luncheon speech he 
made recently in Toronto dur- 
ing a visit to his company’s Can- 
adian interests. 


By H, A, BULLIS 
Canada's Finance Minister, 
Walter Harris, presenting his 
3udget, predicted that 1955 will 
be a prosperous year. He said a 


5% increase is expected in this 
country’s gross national product. 
That is about what we expect 


in the United States. Our index 


ot industria! production has 
shown an increase every month 
since August. Barring interna- 


tional difficulties, it would appear 
that 1955 will be an exceedingly 
prosperous year for the United 
States also. 

Mr. Harris believes that the 
U. S. could go even farther in 
promoting international — trade 
which woula be beneficial to both 
countries, President Eisenhower 
has outlined a comprehensive 
program which is aimed at im- 
proving world trade. I hope that 
Congress will enact the needed 
legislation. I am confident that 
enlarged world trade would be 
beneficial to both of our countries 
and would improve the prospects 
for world peace. 

In my opinion, tax reductions, 
as well as a fiscal policy of rela- 
tive monetary ease, had much to 
do with limiting the recent reces- 
sion in the United States. When 
taxation accompanying the 
Korean situation came to an end, 
total reductions amounted to 
nearly $7% millions, of which 
about 62% was of direct benefit 


PRINTING és SERVICE 


We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality. 





Paik Cuts Bring Prosperity 


disposable personal income in- 
creased steadily, and people spent 
increasing amounts for goods and 
services all through the yedr. 

In this connection, it is interest- 
ing to note that England adopted 
a policy of tax reduction two 
years 4go with highly satisfactory 
results. Canada is finding a simi- 
lar course desirable. Your recent- 
ly announced tax reductions, 
effective July 1, 1955, will benefit 
both your individual and corpo- 
rate taxpayers, You are wisely 
encouraging purchasing and in- 
vestment. 

When individuals spend more 
money for gouds, manufacturers 
are encouraged to produce more 
and as a result payrolls expand. 
As demand increases on produc- 
ers, business investment is neces- 
sirily enlarged in both plant and 

@inventory. More people have jobs, 
they are abjc to buy more houses, 
furnishings and clothes. 

We have made many structural 
in.provements in our economy in 
the United States during the re- 
cent years. We have amortized 
mortgages; we have old age pen- 
bons and unemployment compen- 
sation, deposit insurance and 
adequate liquidity in our banks. 
We have learned that the taxing 
power can be used to help stop 
inflation and that it can likewise 
be used to counteract economic 
decline. 

All this, together with the 
*rapid increase in population, 
gives our economy great strength. 
We believe that the outlook tor 
the next 10 years in both Canada 
and the United States is bright. 


Era of Growth 


The complete. mutual confi- 
@ence which has enabled our two 
countries to co-operate in their 
defense relationships, also binds 
them closer together in protect- 
ing their future. We can both be 
happy that we are co-operating 
to maintain institutions of free- 
dom both at home and abroad. 
Our two nations are more and 
more becoming a homogeneous 


' to individvals. The result was that Seconomic unit, Survival and de- 















Toronto EM. 3-5981 
Montreal UN. 6-9841 









"We've increased our sales nearly 20% 


with our new BUTLER steel builging” 


says Daniel Dennis, owner, 
Direct Furniture Stores, Winnipeg, Manitoba 


"As our retail furniture business expanded, we found we needed 
more room,” says Mr. Dennis. “‘We needed a building that was at- 
tractive and fireproof. We also wanted to eliminate roof leakage and 
warping of ordinary roof construction. So, when we checked into the 
advantages of Butler steel buildings, we found that Butler rigid-frame 


construction and clear-span interior 


would be ideal for our business. 


“We're extremely well pleased with our Butler building, inside 


and out. We've had many compliments on it from people in the fur- 


niture business. It has increased our store traffic and made our mer- 
chandising more effective. We've increased our sales nearly 20%. 
We know our new Butler building is a good investment.” 
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Cell your Butler Builder. He'll show you 
the quality features that make Butler 
buildings profitable working tools for busi- 
nes¥ and industry. He’ll show you Butler 
buildings at work in your area. There is a 
Butlet Builder near you. See list below. 


Alberta Nova Scotia 
Oliver Chemical Co. Pre-Engineered Supplies 
Lethbridge Ltd. Limited 
Lethbridge Holifox 
&, Building Soles 
& Service Ontario 
Calgery Barnett-McQueen Co., Lid. 
British Columbia Fort William 


Stee! Building Soles 


Construction Supplies Ltd. end Supply Ltd. 
Vencouver Terente 
Maniteba The George Toylor 
Midwest Mining Herdweore itd. 
Merchandise is easy te Supplies Limited New Liskeard 
display in Direct Furniture's Flin Flon 
36 x 96-ft, building. There's Frank Lowson & Sons Ltd. Quebec 
no waste space. A “balcony” Brendon Pre-Engineered Stee! 
in the rear, above the offices, _ Structures Buildings 
if . 
adds additional valuable : ae aan 
° . . ‘aylor Hardwore 
display space. Straight-line New Brenenieh sGvebec) tnd 
fworescent lighting fixtures, H. M. Lennox Ltd, Nerende end Vel D'Or 
eosily installed, give better Mencten 
display lighting, ond odd to Newfoundiand Saskatchewan 
cttractiveness of interior. Provincial Levoid’s Ltd. 
Constructors Ltd. Lleydminster 
. Corner Brook Western Tractor & 
F.M. O'Leary Limited Equipment Co., Lid. 
St. John’s Regine & Sasori hewon 
BUTLER PAN-AMERICA COMPANY Cal! your nearest BUTLER Builder 
(A Wholly Owned Subsidrary ef Butler Menutecturing Compony) now... let him help you plan 


before you build! 





‘Nfld. Wholesalers | 
Organize Credit | 


ST. JOHN’S, Nfld.—A whole- | 
Sale credit bureau has been set| 
up in St. John’s, Behind the move | 
is the wholesale section of New- 
foundland Board of Trade, who 
believe it will place wholesale 
credit on a more organized basis, 
provide a valuable service. 

The bureau, to be merchant- 
owned and operated, follows the 
successful St. John’s Retail Credit 
Bureau. Stephen French, who 
managed the latter, will run the 
new establishment meantime. 

Previously, individual. whole- 
sale merchants have estimated 
credit on their own, The bureau 
Rives the opportunity to cfeate 
a common pool of information. 

. a 
Staff Changes | 

Chartered banks announce the following 

stall changes: 
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ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


fense in this rapidly developing 
age make it essential that re- 
sources, talents and economic 
power be pooled, 

The years ahead will witness 
an era of dynamic growth in both 
Canada and the United States. 
With atomic power will come 
technological developments  be- 
yond our present comprehension. 
Unless the clouds gn the interna- 
tional horizon break into storm, 
the future carries promise of bet- 
ter living and greater happiness 
for all of us. ; 

Possibly one of the most strik- 
ing phenomena today is the fact 
that the people of the Western 
European nations are for the first 
time trying to catch up with the 
Western Hemisphere in the ac- 
quisition of consumer goods, The 
demand in those countries is con- 
stantly increasing for automo- 
bles, radio, television and house- 


Neva Scotia: 
S. C. JINKINSON 
Ottawa, to be mana 


assistant accountant, | 
ger, City View, Ont 





| 
J. C. WARDROPE, accountant, Prince | 

hold appliances, as well as other | George, BC., to be’ mansger, McBr de,| HE IS OPENING . 

weet oe tend ~~ ie “nd = & Schieman, to be assistant manager, | 

standard of living. Thus Canada’s Toronto 

herizons for both export trade ae | kang ag to be accountant, Pi | A VALVE 50 MILES AWAY 

and internal development are al-| C. A. HYNDMAN, to be assistant ac- | 


countant, St. Catherine & Peel, Montreal | 


n.ost without limit, 

While the populztion of Canada 
is relatively smal] in relation to 
her enormous natural wealth, you 
have used your resources wisely. 
Your government is distinguished 
for its stability, and this stability 
in the political scene carries over 


...BY TELEPHONE 


Pipeline, power and other companies faced with the need to 
measure and control flow over long distances and wide 
areas depend more and more on BELL TELEPHONE CHANNELS 


United States 


y.to the economic life of the ‘ o ) FOR TELEMETERING AND SUPERVISORY CONTROL, 
see . Fidelity & These modern systems permit the dispatcher, at his desk, 
° T ‘ practically to “run the show” by remote control—select and 
Earnings Up (Guaran ly read meters, start and stop pumps and motors, open and close 
valves, get in touch promptly with field men when need arises... 

° Company ves, get in touch promptly 

or ominceo Every job is different, but you can count on Bell lelephone 
communications specialists to provide the communications 
MONTREAL (Staff) — Due equipment—telephone, microwave radio, teletype, mobile 


mainly to higher metals prices, 
earnings of Consolidated Mining 
& Smelting Co. of Canada for 
the first quarter were substan- 
tially higher than the 1954 rate, 
President R. E. Stavert toid the 
annual meeting. 

The improvement was alsw at- 
tributed to a reduction in inven- 
tories of finished products, par- 
ticularly fertilizers. Large inven- 
tories of fertilizers accumulated 
last year from the 30% reduction 
in sales of these products. 

In the past, it was noted, ab- 
normally high prices for lead 
and zinc, and periodic shortages, 
encouraged use of substitutes. 
Now, users are assured of a 
reasonably stable price and vol- 
ume of supply. It was pointed 
out, however, that U.S. Govern- 
ment stockpile buying is still a 


telephone—in various combinations and applications to 
handle it. 


Whatever your communications needs, consider the ad- 
vantages and economy of leasing Bell Telephone equipment: 
No capital outlay. No maintenance problems, No obsolete 
equipment, Call us in for a survey of your communications. 
Without obligation to you we will be glad to recommend 
the system most suited to your particular requiréments, 
Just call our nearest Business Office, 





Channels for 
Telemetering and 
Supervisory Control 


Intercommunicating 
Telephone Systems 


BELL TELETYPE 
' 


BELL TELEPHONE COMPANY OF CANADA 


Mobile Telephone Systems 







‘34 King Street East 


dominant factor in the demand- . 
supply balance and the price TORONTO 
stability. 





Fertilizer sales were expected 
to decline this year, as sales in 
the Prairies have been cut by the 
Lan in farm income. On the | 
other hand, sales to the U.S.| 
j|have improved since the end of 
1954. 

Intense competition, perhaps 
for several years with an accom- 
panying drop in prices, was fore- 
cast for available fertilizer mar- 
kets. Last year,' for the first 
time since prewar, it was stated, 
supply exceeded demand as a| 
result of industry expansion 
since 1950. 

Cominco is studying the possi- | 
bility of bringing its zinc-lead ; 
orebody at Pine Point, south of 


Great Slave Lake, into produc- Bs ne anne a my acme, 


tion, shareholders learned. wa eee . 
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ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports aré footnoted. 


SHIRRIFF’S LTD. consolidated 
| net profit of $164,597 for 1954 was 
31.9% lower than 1953’s $241,741. 

Sales vqume continued to im- 
prove being 5% above the previous 
year, reports President F. W. Shir- 
riff. The sharp decline in net profit 
is primarily due to increased market 
|} expenses and higher raw material 
| costs in certain lines. 

Expenditures for _machinery.and 
| equipment totaled $77,466. 

Consolidation of the company’s 
warehousing an® office facilities in 
a new building releaseg@ a ware- 
house at the Matilda St. plant loca- 
tion. This building has been sold 
at a “favorable price.” 

Operations at the company’s Ja- 
| maican plant began in October. The 

future of this venture “appears 
promising,” says the president. The 
company’s investment in Shirriff's 
| (Jamaica) Ltd. amounts to $86,988. 
| The balance of the required funds 
| were obtained from the Industrial 
Development Corp. of Jamaica and 


Barclays Bank. 
CONS, INCOME ACCOUNT 









fencing by Dosco 


All fittings are of open construction to prevenf 





holding of moisture. Every fitting is hot-dip 
quality, made 





galvanized. 









[Salen cenesscresseres 808-466 96n0,306 from steel produced 
| Canet apeee. T1403 108-431 s ‘Is. Th CANADIAN STEEL CORPORATION, 
ot @ 12,21 BS a 
Other int, . 19.686 _17.934 | in our own mills, the LIMITED, Ojibway, Ont. 
ane. taxes , ee —— =e < 
in, ©€ lb Se coseccsos - é . . 
| Net pretit seco 106807 261,761 complete web is galvanized CANADIAN TUBE & STEEL PRODUCTS, 
Cl. C divds. ....ss0 1.569 2.092 pew Uy ; LIMITED, Montreal, Que. 
| SB Sivas ims) 18 AFTER fabrication, giving a lasting . ’ 
—— for ‘year ..... 141,721 218,010 Divisions of 
,_ *Credit, : . : 
me eree Sears om iss Sins | finish unmarred by damage during 7% poMiNiON STEEL AND COAL CORPORATION, 
PORE  .cccccdoscoce 1.00 00 | Vy, Yi 
| ee ae ae manufacture. LIMITED 
> Geeee Be cccocccocccs 1.24 1.86 
Class Ab .oscccccsce 0.72 0.72 
Pala § .ccscovcecese 006 0.06 
Class Bea ......... 3.10 6.87 | 
Paid . 0.06 


sscaks ais ick 0.06 | 
Before ‘eafter) participation. | 

éMaximum availabie for year under par- 
tieipation clause. | 


CONDENSED CONS. BALANCE SHEET | 








As at Dee. SI: 1954 1953 | 
GH ods cc nccctnccsose $2,201 $1,650 
| Accts. TOC, ...cssccece 787,792 750.990 
Inventories -e» 1,020,788 893,658 
Total curr. assets ... 1,810,781 1,646,208 
Prep. exp.! Sakssee 78,167 92,512 
Inv, in subsid. ....... 107,606 i... «ss 
Mise. assets .......++6 61.340 61,340 
S.C, eueet .....cccceve 9.923 9.8738 
Fixed sesets® ........ 631,303 §=6718,517 
Tetal assets ......+. 2,749,0%8 2, 
Bank overdraft . 405,357 314,190 
Accts,, etc., pay. .. 519,550 440,194 
Bond pay. «......++6. . 20,000 16,000 
Taxes pay. ...-..-++ 79,815 111,469 
| Tetal ewrr, lab. .,. 1,024,722 S81,453 
| Funded debt ........ + _ 2834000 304,000 
Capital stock ....... - 108% 672.422 
Earned surplus ...... 829,564 669.870 
After . 267 
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ALLWEW For’55 


Come in today for a free dem- 
onstration of Mitchell’s new 
Super High Capacity Chassis 
that has 70% more condenser 
surface, 20% greater air move- 
ment and 29% larger evapora- 
tor to deliver 354,708 coolin 

units* per hour—an all new hig 

in cooling power. Let us show 
you Mitchell’s exclusive Air 
Flow Modulation feature that 
cools a room in less than 5 min- 
utes...the 20 Direction-Aire 
Control for draft-free cooling 
wherever you want it...and rev- 
olutionary new Expando-Mount 


Installation. Mitchel] fits flat 
with the wall, drapes draw with- 
out a bulge. ; 

Prices cs low as 999°" 


Write for FREE Cooling Survey to: 


Mitchell Manufacturing 
Company Limited 
19 Waterman Ave., 

Toronto 16, Ont. 


Also Manufacturers of 
Lighting Products and 
Electric Products 


Mitchell 
Federal 
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PROTECTIVE 
PARTITIONS 





As walls for tool rooms; 
shipping departments, 
werehouse divisions, and 

in ether plant enclosures, 
Frost Steelweld Panel 
Partitions assure absolute 
security plus the advantage | 
of unobstructed view. 





Space limitations or 
building irregularities 
present no problem. Every 
Steelweld installation is , 
custom made to fit 

each specific job. 


Frost Steelweld Panel 
Partitions are made of 


| 1954, 
|}noted, $344.5 millions was spent 





7 
quarter was a recor P 
lone for International Paper Co.|lands and converting plants, not | rices 


| capital 


, Cdn. Intl Paper Moves Into 
Shipping Container Industry 


L (Staff)—Training;It is also building-a $2 million 
its sights on still more diversifi-| converting plant near Montreal. 


MONT 


cztion and integration, Canadian 
International Paner Co, an- 
nounces it will acquire al] out- 
standing shares of Hygrade Con- 
tainers Ltd. . 


Hygrade employs about 300 in 
a 160,000-sq. ft. plant at London, 
Ont., turning out corrugated 
| shipping containers with two ma- 
chines. Price for its stock will be 
50,000 .shares of International 
Paper Co., C.LP.’s U.S. parent 
concern, IP. shares 
| trade at around $99, in 


C.LP., never before engaged in 
production of corrugated ship- 


International’ Paper Breaks 


Sales, Net Profit Records 


MONTREAL (Staff)—The first | 


d-b-eaking 


and its subsidiaries, shareholders 
learned at the annual meeting. | 

Tonnage sales and dollar sales | 
($191.5 millions vs. $165.5 mil-| 
lions a year earlier) both reach-| 
ed a record high, Chairman J. H.| 
Hinman reported, They would| 
have even without the La Tuque} 
mill, formerly owned by Brown} 
Corp., -whick was purchased in 
late 1954, he indicated. 

Costs were up at $153.8 mil-} 
lions ($132.3 millions in 1954),/ 
as were taxes at $19.7 millions} 
($17.3 millions), Bu. net profit} 
at $18,284,439 or $1.75 per share} 
showed a gaiu of nearly 10%| 
frem $16,327,985 or $1.57 a share, | 
and was a record for the first 


| 
quarter. 


“This performance,” Mr. Hin-| 
man said, “reflects not only the) 


| active state of the paper industry 


and business generally, but to a! 
very large extent the substantial 
expenditures we have 
been making during the past few 
years.” | 

From Jan. 1, 
President 


1946 to Dec, 31,| 
R, C, Doane 


USSR Buying 


Sends Up Raw 


Sugar Prices — 


Are retail sugar prices due for 


|}an early upturn in this country? 
$522; World raw sugar price has been 


gradually moying upward for 
over a month now, mainly as a 
result of a record buying splurge 
by Russia and several of her 
satellite countries. 

So far Canadian sugar refiners | 
have not only held the line but 
actually cut prices by 20c a cwt. 
earlier this month. This move— 
initiated by one of the largest re- 
finers in the country—and fol- 
lowed quickly by the others—is 
still a bit of a mystery to the) 
trade in view of the firming raw | 
market prices. 

During the last few weeks | 
world price has jumped from | 
around 3.20c per Ib. to 3.4lc| 
(f.0.b, Cuba)—the highest price | 
in over a year. Exceptionally 
heavy buying by Russia, who is | 
normally an exporter of sugar, is | 
said to be the big factor. Since | 
beginning of the year, Russia has 
purchased about 500,000 tons of | 
sugar and is expected to buy at 
least an additional 100,000 tons. | 

Drought in the southern! 
Ukraine — chief Russian sugar 
beet area—has boosted her over- 
seas sugar requirements sharply. 
Under the International Sugar 
Agreement quota system the 
Soviet Union is permitted to sell 
159,100 tons of sugar abroad. That 
Russia is now forced to buy 
abroad to satisfy domestic re- 
quirements is helping reduce 
sugar surpluses, tighten the whole 
world sugar position. 

Last year’s Ukraine drought has 
also affected the position of sev- 
eral satellite countries. Hungary, 
Czechoslovakia and Roumania 
have also purchased sugar abroad 
and are expected to enter the 
world market for additional sup- 
plies. 


Walsh Advertising 
Has Record Year 


Walsh Advertising Co. reports 
another good year in 1954, with 
billings of over $4 millions and 
the aequisition of 20 new ac- 
counts. 

President K. G, Anderson told 





; 
sturdy 10-gouge electrically: | shareholders that billings for the 


welded steel wire fabric 
securely braced with 
angle steel framework. 
All wire is zinc-bonded 
galvanized to resist rust. 


Contact your necrest 
Frost Steel office 

for complete information 
and expert advice about 
your plant protection 
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PANEL PARTITIONS 
Frost Steet and Wire Co. Limited 
Meokesl HAMATON Winnipeg 


. 


first quarter of i955 show a sub- 
stantial increase over the same 


period last year. 


“From the moment the em- 
ployee - ownership management 
came into existence,” Anderson 


|said, “we have been seeking the 
| best way to enable all Walsh em- 
|ployees to share in the benefits 
| of t 
| of 


he growth and development 
the company. Guaranteed 
‘Class A’ shares are the most 
satisfactory answer. To ensure 


|that-the shares are within the|* 
|reach of all employees, they can 


be bought by installments. We 
believe that this form of profit- 
sharing is in line with Canada’s 
national needs which demand that 
as mimany Canadians gs possible 
should have a positive stake in 
our country’s development.” 

The meeting elected five new 
diréctors: R. T. Hawkins, of the 
Windsor office; L. Keith Garwood 


jand Lawrence F. Jones, Toronto; 


and Gerard St. Denis and Gerald 
nied bicoemd 


| sales and management staff ex- 


currently | 
dicating a} 
total value of close to $5 millions. | 
add flexibility to our operations 
j}and make it easier for our com- 
ping containers, is installing a; 
| huge kraft paper and container| 
| board machine at La Tuque, Que.| 


Thus it will have container 
plants close to the heart of Can- 
ada’s two main market areas. |= 
| Both will absorb part of the La = 
Tigue machine's output, and both |# = 
wilk be operated by Hygrade, : 

“Purchase of Hygrade Contain- oo 

|ers,” said President Vernon|” @ 
Johnson, “will provide Canadian/¥ 
| International with a manufgctur- 


ie . ° oe 
|ing organization and an existing 


perienced in the shipping con- 

tainer business in Canada.” 
“This new diversification in 

our manufactured products will 





FRANK A. DRUMB 


has been appointed president, 
Canadian Western Lumber Co., 
Vancouver. 


Fine Pa 


pany to follow its policy of 
efficient utilization of the annual 
wood crop,” he added, 


r 
e 


Fine paper producers 


by the LP. companies on mills, ° 


equipment, supporting forest 


including repairs and mainte- 
nance, Production of paper, board | 
and market pulp rose from 2.- 
671,603 tons to 4,028,027 tons 
1946-54, he said. 

Current plans cal] for capital 
outlays of over $92 millions, in- 
cluding more primary and con- 
verting capacity. Almost al] of it 
will be spent in 1955. 

By the end of 1956, newsprint 
capacity of the group will total| 
over one million tons annually, 
Mr. Doane reported. Canadian 
International will finish its mod- 
ernization and speed-up program 
started after the war, raising 


were 


picture this week with a view to 
|a possible price boost on a broad 
| range of book and magazine type 
| papers. 

| The higher prices would chiefly 
reflect incrcased labor costs grow- 


negotiations. One producer—How- 
ard Smith Paper Mills—this week 
|raised prices on several sulphite 
|grade book, bond and writing 
|papers. Although no other pro- 











TT AT TLE es 
‘ing out of current labor contract ENTERTAINMENT 


capacity to 920,000 tons, and the 
new 100,000-ton I.P. mill in Ala- 
bama will be completed. News- 
print now accounts for 21% of 


|ducer had followed suit at mid- 
week, a strong likelihood is seen 
of further price hikes on the part 


of other paper manufacturers. 
| 


| field, 


total tonnage. “We absorbed wage increases 

From production of the new) last year without any price 
kraft board and paper machine| change,” one fine paper manu- 
at La Tuque, Que. President|facturer told The Post this week. 
Doane reported, Canadian Inter-| “We are now passing some of this 


| national will Luild up its present|/on to the consumer, along with 


converting operations in grocery|the increases growing out of re- 
bags and multiwall sacks. Going| cently negotiated labor contracts.” 
even further into diversification, 
C.LP. has announced plans for| ranged from 2% to 6%. No change | 
going into the shipping container | took place in base price of text! 
(See separate story.) ‘paper and some other grades. 


Have you driven a 
FORD... 


It's a totally new experience 
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FAIRLANE VICTORIA 


YOU'LL FEEL THE SURGE OF TRIGGER-TORQUE POWER 


experience ... one that you can appreciate 
when you are behind the wheel! 


First thing you'll feel is the split-second safety- 
response you get from Trigger-Torque V-8 power— 
Ford V-8 response that whisks you in a wink from 
standstill to legal limit. And what a safe, reassuring 
feeling it gives you to know that the power’s there— 






Be up to date with 


Ford 


MAY IS SAFETY MONTH 


Check your car.;. check accidents 









rote 


The instant you get behind the wheel-of a '55 Ford, 
you know you’re in for a totally new and thrilling 


at no extra cost 


(Cortese frare ot tinsreied or mentioned ars ~ Shanderg™ on some sodelt. options at exire cont om others.) 


SEE YOUR FORD-MONARCH DEALER 





Oil: Industry's 
Investment 


Rate To Climb 


in the future, W. O. Twaits, vice- 
president and director of Imperial 
Oil stated in an address this week 


Officers Association at Monte- 
bello, Que. 

More than a billion dollars of 
new capital will be required by 
the oil industry in Canada over 
the next five years, Mr. Twaits 
said. While investment in mar- 
keting and refining operations 
must be geared fairly closely to 
demand growth, input of capital 
in ojl exploration must proceed 
with little regard to short-term 
fluctuations in the demand for 
finished products, 

By 1960 Canadian oil produc- 
tion should grow to 550,000 bar- 
rels daily, Mr. Twaits said. An 
important growth factor will be 
export markets 


|On domestic demand, Mr. Twaits 
{said consum 


rate of 8-10% over the past few 
years, Though he did not antici- 
pate that this rate of growth could 
be maintained, he forecast a 6% 


demand growth resulting in an| 


increase to 200,000 b/d by 1960. 





MUSIC 


Conventions 
Meetings 
Parties 
Jes Special Events | 
RT call | 
GEORGE TAGGART | 
SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 


Everything from Single Performers 
and Musicians — to Package Shows, | 
Celebrities and Name Bands | 


AND 





The Howard Smith increases | Complete Follow-Throvgh Gueranteed | 


WA. 1-3161 


37 Isabella Toronto 5| 
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_Rate.of investment in Canadian | facturing operations acquired will 
oil and asvociated industri€s is| be transferred to the Anthes-Im- 
likely to he a good deal higher! perjal main plant in St. 


to the Canadian Life Insurance 


in the Puget! 
Sound and Great Lakes area al-| 
ready served by pipeline systems. | 


er ' ption of petroleum | 
| closely examining their whole cost | products had been growing at a| 





lately ? 


in plenty—when you need it in a hurry! Trigger? 
Torque’s like nothing you ever felt before—beca 
there’s never been performance to match what you 
get from Ford’s brand-new overhead-valve V-8 
engines (162-Hp. or 182-Hp.)—each one the smooth- 
est, most eager V-8 in its class, and built by the 
world’s most experienced V-8 builder. * 


Have you driven a Ford . . . lately? Your Ford 
Dealer invites you to try this totally new experience! 
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DIRECT LINE 
TO EFFICIENCY 





|Anthes-Imperial , 
‘Buys Guelph Co.'s 
Heating Division 

* Anthes-Imperial Ltd., St. Cath- 
|arines, Ont., has purchased the 


heating division of Taylor-Forbes 
(1953) Ltd. Guelph. All manu- 


























































avtematic INTERNAL 
COMMUNICATIONS 


th- 
| arines. 



















Anthes-Imperial is the largest} {J -—% ge S © Top performance—complete ree 

| wholly owned Canadian manu- SS ee SS ZZ liability—low ccst systems ® Inexe 

facturer in the plumbing and| @r?}o «je > tse pensive to install additional units, 

heating industry, company states. Rs; a Ai when needed @ No monthly rentol 
; a es 

#) ap ¢ payments--you own it outright 

Ask our “Advisory Counsel” about . Keeps outside lines free for 


your customers © Small or large 
systems to suit every business. 


your communications problems. 





you'll feel 
cooler in a 


Famed for high qyolity telephones, 
automatic and manval switchboords, 
loudspeaker intercom, conference and 
Paging systems, time control systema 


SERVES THE WORLD 


(SINCE 1876) 


TARTAR! 


MONTREAL TORONTO 
SUMMER STRAW HAT ERICSSON TELEPHONE SALES = igiostoniey St, 34 Advance Rdy 
OF CANADA LIM#HTED AVenve 8-8169 — BEbnont 1-1306 











TANK TRUCK SERVICE 
FAST ... SAFE. . . ECONOMICAL 


PAST — Overnight to all Ontario and Quebec points. 

SAFE — Our equipment meets all safety and Goyernment regulations 
for the transportation of chemicals and petroleum products. 
ECONOMICAL - Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


TORONTO WINDSOR HAMILTON 
CL. 9-4284 CL. 2-0875 JA. 8-5537 


SARNIA 
Di, 4-2455 








‘YOU'LL THRILL TO THUNDERBIRD 


STYLING Only Ford has it—the slim, sleek style- 
beauty of the famous Ford Thunderbird—Canada’s 
most exciting personal car. And Thunderbird styling is 
yours in every mode] of the 1955 “ord. Matched on the 
inside, too, by quality and beauty you’ve never seen 
before in any car! 
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CSE ae “aul thn 


YOU'LL ENJOY ANGLE-PO} 


CUSTOMLINE FORDOB 
SED 


RIDE You'll marvel at the way Ford’s new ball- 
joint fron? suspension smooths out a// the rough spots, 
on every kind of road—makes smooth roads seem even 
smoother! You'll enjoy easier steering, steadier road- 
holding, more relaxed and restful driving! 


A 








@ Ford offers you 15 glamorous models in @ Ford's modern 
four great series. You can be sure there's 


a model to suit your tastes, with all the 











things want most! ing, “Swift-Sure” Power Brakes, 4-wa 
oe 7 Ferd Power Seat and Power was : 
@ Ford’s Speed-Tri omaticteams § » Ford's brakes for 55 are 10% larger. 
up wii Tepper, Foraue power sabre © You get mnoather, east mapping, Wp 
nown. Now ying néw auto- to 50% longer brake- e. 



































matic low-gear starts, it’s the smooth=" @ And dozens more “worth more” features 
est, most versatile automatic drive in are yours in Ford V. iscover them 
any car! yourself 
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Corbys A ....e+.| 5310 173 172 17 #174] 10 |.60 5.6 Stand. Radio A. s 1.05 ,.. Eureka .... 39,472 1. ol Sand River 236.400 .22 225. x M.L, Gardens 1.00+°*.30 20 16 +3 | Nat. Sewerpipe new pid. 

Do, (B) .....-| 340) 164 163 16 16) et 60 7.3,Stan. Brock A. = 3 \ J Mk. sae Do. warr. 4,200 . a é d ’ s *** Shawkey 45 14.033 10) 11 : : | Maule Ind Inc .... mn 62s 6 ’ (with Bonus com} 

6.4 Cosmos Imp. .... 435, 12 23 il 11 214 ¢.654 10 Stedman Bros. 5 265 ‘32 ... Fab. Met. . 7900 . 4 Sheep Creek 38650 105 118 5 f McBrine pf. 108 104 Niagara L. Arch Bridge 
3.3.Crown Trust .... 75°18 #418 417 #18 0 41! $.60;-.30 Steel of Can. . ‘ i ; 21.624 ¢.65 “Falconbridge 12,110 27. . *** Sherritt G.. 69,638 620 6.45 | Melchers ......++ .. 4.00 4.50 .. | Northern’ Telephone .... 
--- (Crown Zeller . 1224, 764 76 742 742) oi ---|Stovel Pres, ' +.10 t . Sigma Mines 100.25 2 . Mersey Paper .... °1.00 160 . 2 | Oakville Golf Club . .. 
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;.'Davis Leather A.| 390 9 11 10) 102| $ Ti Sup. Propane .. : 180 .., Faraday ... 122,655 2. 3 Mica of Can. .... $04 1.75 1.60 Oakville Wood 6% pid. . 
ahh Do. Bs an*7| 9,2003.28 3.78 3.60 3.60 | Seli1.40- 93) Be. _ peat, 5 26-263 26 26) “227 110... Federal .°:. 30,500 14. ; ‘ou Silbak Pei. 13.334 8 et [Mig Pac Ge ccccs. *t000 23 at 28 | pane Neuon aeatee 
30 1.204*.50 Distill-Seagram ., 64351 32i 374 33 36; 21 19 80 4.0\Sup. Pete. Ord...| 705; 193 20 19 . 02. os. Fontana 45 115,000 . ‘ ; P ° Silvan ..... 07 d J : Mod Contain . 15 4! | Park Lawn Cemetery ... 
3.1 
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20 181.40 +3. "0 Dom, Bridge ...j 5975, 1% 194 184 19 | 2 20) .80 Do. com. ...00| 50,22 22 22 Bs seal 054 4... Francoeur . 11,500 .; . : i 4 4 Monarch Knit .... . : 4 | Pembina Pipe Line com. 
108 Dom. Coal, pf.. 400 8 7s 7! 104 102 5.00 Do. pref. ss... 20103 104 104 3.99 ... Frobisher ., 12,395 : : ; Silver Rn ; 33 d 3 3 Mon Life 40% pd. 12% "—s a Prairie Royal Trust Units 
43 111.80 6.7,Dom. Corset ....| 110 12 12 12 | 3.70 3.00 |+.04) Switson Ltd, 3300 3.60 3.70 3.60 0 85.25 4... Do. 4% deb, 110 86.! ‘s 02 Silver Stand. 8 ‘ea ’ : Monarch Mtge .... | Prudential Trust 

61 61 . .../Dom. Dairies ...; 79 6) 61 6) 63 | 46) 4221.00+¢.70'Tamblyn ... ...] 235, 46) 48 48 32... Gaitwin ... 19,000 5 : "38 .... Siscoe ” 18, ; m7 Montreal Refrig & $2.00 38: Reliance Pete A & B 

17h je ...| Do. pref, ..... 21 16, 163 16) 10, 9) 4043.10 Taylor Pearson ..; 110) 9$ 10) 94 i 5 9.80 ... Geco ...... 12,0098 ‘ ; 7 Game Dav. 2 "14 “ “19 | Moore Corp. pf. A 47.00 55 1 - Do. ofd 

284 234).60+%.40 (Dom. Engineer . 700 25) 26) 233 26 a 513.16 ... Third Cdn. G.I..| 900; 7 8 7 20 10 ... Gen, Lake. 43,722. .13 v" : “ad F ** ‘Spud Valley , r H ; Do. pf. B ...... 27.00 : --. | Ritchie Cut Stone pid. ‘oe 
234 171.60 28Dom. Foundry ..| 11236 3 234 213 212 37 3141.60 + *stk Thrift Stores | 3065) 35 363 35 36 8: 50 .. Giant Mas.. 24,758 . d j ‘ 7 A “92 Sied’n 44 5 y * “2! 9 : Do. pf. 4% ... 1.09 266 R. Hones Whitman pfd. . 
2044 102 450 43 Do, 4i%% pref... 20 103) 1034 103) 103) 48 4231.30 2.9 Tor. Dom. Bank. 2933, 45 453 45 : 8 50 3.20 Giant Y'fe. 3,531 c | y "16... Standard G. : ; 6 "5a 6 Morgan, H. 43% pf. 4.75 1.053 1.0! +: | Royal Oak Dairy B ..... 
4i, 333/.80+%.62i Dom. Giass .....| 24735 36 353 35 25 18) 36 |.80 48 Tor. Elevators ..| 695) 164 16) 164 5} 12 01 ... Glenn Ur. . 226,860 fi 2 i" J *. Star Lake . } ; 3 Y ‘013 | Morrison Brass ss ‘ 8 Sawyer Massey com. .... 
17, 171.70 4.0) Do. pref 50 17, 172 17h) 40 342140 3.7,Tor. Gen, Tr. ...| 175) 384 381 38 ; 604 ... God's Lake. 57,300 66  . _. “12 Starratt O.. ; 2 "1 "1 "13. | Mt Royal Rice .80+-*°.20 114 | Sincennes McNaugh, Line 
17 13 \¢0*.50 Dom es. 2.) 4335 153 15 15 22 «21 |1.00+*.20 Toronto Iron ;, 50} 21 #23 215 7 33 23 «4. Goldale .... 10000 . ol 2 2 ‘ 05 Steeloy .... 136.15! : : 13 | Nat Grocers pf. ... 1.50 ee .. | Skyway Drive-In Theatre 
38 33 |1.60+*.40 Dom, Oilcloth ..| 445 35 «Mi O35 23 2041. *.20| Do. iA) .,. 200; 22i 223 22) j d 12 «ee Gold Crest. 32,900. ° ° ° 7 . Steep Rock 43.64: 5 3 50 | Nat, Hosiery A .. 2 § 5.00 | Sovereign Life 25% pd, . 
23 19) *.50+.25 Dom, Scot. Inv... 175 #24 «23 C4 115 «(106 *.50\Tor, Mtge. ....0+) 20115 115 115 | -l0 «se Gold Eagle. 55.750 . . ° . Br : turgeon R. olf olf olf 15 | Nat Lead ta5 662 | Standard Fuel pid. 

2; 52 2.50 48 Do. pref. ..... 55 52; 52 521 ae 41 (21.20 .../Trad Fin. - | 8405, 45 45 44 OL 4... Gold Lake. 2,000. . : : Old 58 ... Sudbury C.. 2 : 3 3 .35 | North Can Mtge. .. 31. § ‘ 50 Div. $2.23 ..+-sececeese 
85 86 4.004*2.00/\Dom. Square ... 40 8 85 85 41 3 . Do. +B; 25 454 47 = «#47 66 .., Gold, Man.. 4,400 3 ' ~~ | 3 § Sullivan C.. ’ a : 30 | Office Spec $ I DO. CHI -rerenee soeve 
172 15 1.00 6.0\Dom. St. & C.,..| 22351, 16 [16 (168 1041 101 4.5 Do. 4i‘« --| 120,102) 103 103 10: : 45 4s. Goldfields . 56,500 °.85 . 7 7 aia J ses Sunshine... 211400 28 2. ‘38 | Ogilvie Flour pf... 7. +h 176 | Summit Golf. .....cccce 
34 489-281 .80 2.5|\Dom. Stores ....) 2225 Bil 31) 49, 441 2} Do. 5% he 500, 47; 48 47 d 18 4.6. Goldhawk *1,580,700_ .! d f 56 3 - Surf Inlet . 13, li ll ‘ 10 | Okanagan Tel : ( A Sun Life Assce, ....ce0e 
12; 91.40 3.3.Dom. Tar & Ch. 27571 128 #113 #12) 37 273 ... Trans. Mt. --| 7391/32 354 32 : 053 ... Goldora ... 16,500 .06 d d d ame "35 8 Sylvanite . 3 rs 45 | Ont. Beauty Su pe ve Toronto & Lon. Inv. 

84 8 =2141.00 42) Do. pref. ....., 1145 23 24 | 5.25 460 | .|Trans Prairie ...| 260 4.60 5.25 5.00 3.25 : 31 ... Graham B.. 56,700 d 38 38 , * Ont Steel pf D. 7.00 140 132) .. | United Cdn. Shares 

$i 7}. «,.\Dom. Textile ...j 7890 2 74 - 2h, .. Union Accept n.| 100 7) 7i 7i | 16.274 11.50 2.50 Granby ..., 200 : 5 : Tache Lake . ; .10 ap aes ak ; », | Universal Cooler pid. ... 

23-2] .* «..\Dom. Wooilens ..| 295 25 2) | 12 303 5.6 Do. 2nd paet.. 265; 103 11 3 il 28 15... Grandines . 30,630 . 6 : <c* | Dehamn vt 7 "14 . "11 | Pac Coast Tms 1.00+%.25 1288 29 | Waterloo Mfg. 

4 33 i. «. Donnell & Mu... 171\ 3 0 640 46) 46) Union Gas ....... 2179 444 452 451 480 4.2) +» Granduc .. 11.350 j § : 4 ** faylor B. .. ; ‘3 4 7 “36 | Paton Mig. -80 8 aS Waterloo Trust .... 

4 862i Loe 20 Donohue Bros, ..| 2185 32 32 324 26 (1.5 110; 32-324 30 miu +» Grandview , 2,500 .36 “ : “35 J we. Tazin .2.. ; : : : "14 | Paul SS -veees ao Se West. Assurance com, ... 
26 «25 | Dow - Brew | ,976 255 254 25) 251 21 (18) . Do. (Bi | 235 191 20 20 ww. UCU -» Gui-Por Ur. 1,900 :: od 33 a ‘15 T.-Hughes 295 | Penman's pf....... 600 13 113° .. | Wood Alexander 6% pfd. 


30 6 2432.30 ....'Du Pont of Can..; 3276 2 25, 26 15 $i. ... United Distill ... 10| 15 15 s 15 1.55 9 Gulch 54.300 1.3 ’ 2 | aetane - ‘ ‘ “59 | Photo Eng. 7 ,200 43 «(43 
200 «87 (3.75 «3.9| Do. pref. .....|  171)1 97 97 | 6&2 60) 5.0 United Fuel A pf| 27.61 614 602 602/ .40 ves Gulf Lead . 183,200: i on a +, yee s ‘ ‘ ‘57 | Eitt Plate Glass ... $445 70 734 | By Kippen & Co, Inc., Montreal 
ys su. East Steel ......|. 1580 41 4:| 32 29 |*3.00 ...j Do. B pfd. ....j 912) 30 30 29 | 16.25 7 ... Gunnar G.. 14,650 5 ‘ f *° Sielenent s ; : ‘16 | Premier Trust .... 4.00 80 733 Algoma C.& H.B.R.c.. 23.00 2% 
| 12) 81 .204%.25 Easy Washing } 70 fle UME 1a | 00 5.6 Ur zrair { 71 8.75 ( ‘ Do. warr. 20,230 7. 7 , ’ 3 28 | Quinte Milk A .60+44.15 9 = 

4 : . 19 17 1 United Grain A.. w 18 18 . a «+» Tombill . A | Beauharnois L., H. & P. 
353 29 |1.00--3.50, Economic Inv, ..| 240) 351 1: : a 16 «14 1.00 «+6.7 United Steel ....| 4266/15 15) 142 ~-. Gwillim L.. 112.000. 20 : { Torbrit Ss. - 3 1.40 Do. B 15 43.65 3.65 | Calgary Power ...... 
61i 3241.00 1.7 Eddy Paper ....., 5345 532; 98 Saji . ... Vanadium All ,. ae. 2 33 6; | 340) 200 3.10 Hallnor ... 1.200 3.3 : : ‘ j . Towagmac, 6, a ; -14j | R. & M. Bearings Consolidated Theatres A 
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36, 118 41.00 Electrolux ... «| 435 16; 9 81 .50 5.9 Viceroy A neal BiB Bi an ve «+» Hamil. 9.700 =~. a j . "35 Trans. Res. 38 A "10-4. 19 17k. Do. B 
¢ = S 15 Empire Lite enon ae 40 23° 211.80 5.2\Victoria & Gr., 15) t15i| 22 = +ee Hard Rock , 104,550.15 . . ot 7 ; Trebor 16 | Rapid Grip 1 7h | Cuban Canadian Sugar . 
> +65+.10 : abi Lit = ot ae 64 14 124730 ....Wabasso Cot. ...| 3h (14 14 65 +o Harr. Min., 11,700 . ‘ ‘ ° ‘ ‘ Uddien .. ‘ . . ° 18 | Reitman’s .... . 21 i | Dupuis Freres pid. ...+. 
® = oe eh . 9g 132 * oa 3: 2.00 + °1.60\Walker-Geed. J 1aste 67 692 671 69 a ° ose are eee oa : . . 2! e s a Union Min. . : ; = | Rob'tson AL 5% pt 2.00 sie me Guar. x, st M., AMi icc 
. : ” : > : a ° 3 «..,.Watermans Pen. 7 1h (11; 11) ~ . ++. o -_ . . j ¥ ose Jn. a ‘ | Robinson Cotton p od y be aé uardian Reasty «.-seses 
= = “> ee ie pt. 224 121 Z 3.38 «gg Waterous Eqp. ..| 3378 124 121 12] = , Be. anwty : moo : 50 ¢. Un; Keno. . ; ; 7.09 | Rolland Pap. pret. 46.25 s 984 | Hart Battery com. : 
2 26}/1 +*.10 Fam, ayers ... 27 34 14'1.20+-*.20 Westeel .... 4...) 0 4 23 231 eke iE nee , ° ‘ j 2 In’ ont.. ‘ J d . oy. Oak Dairy 60 10 oe udson’s Bay Co, (new 
29 25 21.50 .. Fanny Farmer 27 . | 25 1.00 4.0 West, Can. Brew.| 690 24 242 24 241 wey e+» Heva G.M., 14.650 ‘ = 3 Upper Can. 13, . 1.07 | Re enay Pr. P 4.25 1023 Lon. Cdn, A .... 
41 11.00 |. Federal Grain 40 | 110 31.00 .. West Grocers .../ 130101 101 95 95 6 42 .,. High.-Bell . 8,100 49 | ... Valor 3 80 100 [sree COA 133 i3g | Maritime Tele. & Tei. . 
31 46 Do. pref. ... 30j| 42 00 49) Do. (A) ......] 540) 41 41 40) 40) | 24-624 15.25 .24 Hollinger .. 18,997 | 02h Ol ... Van'da "48, 7; , J at ae oe Mont. C, & D. Svgs. Bk. 
32 . 6.7/Fisher B. A.. 12 4 42) Do. pref. .....{ 10,33 333 33) 331) 23 |. +.» Homer Y'fe 22,200 . . 08 03 ... Van Roi... 32, : / 054 .06 | Seythes & Co. """* : ** | New Brunswick Tel. .... 
10 9i 6.2\Fittings A .... 92; 15% ..|West Plywood B.! 3270) 132 153 14 15), .4.30 -.. Hoyle .. 1.400 3.7 69 | 33.00 19.871 .30 Ventures . . y 30.125 |S. Nord, Chemical Co. .. 
2 Y . Flash Fast. pf. .. 10 | 27 $354.10 |Westminster P B 1015 232 242 24) 24] | 60.50 4.00 Hudson Bay 2 72 ©0638 ... Vicour ..... ome 55 | :bret Wins 13g | N.S. Lt, & Pwr. 
$85 1.75. ...\Fleet Mfg. .. 22 23 24) 82 1.2,Weston, George..| 3378) 86 86 81 837, -06 Hudson R. . 3.00 175 ... ViolaMac .. 35,500 J 2.90 | Shirriff's pref 21 | Ont. & Que. R. 5% 
120) 100 |t2.50+*1.25\Pord Motor A.| $527/114) 120i 114) 115 | 1051 . 43) Do. 4i% pfd. ..| 135105 105 1034 104 | -30 -2200°.02 Hugh Pam. 180 67 ... Virginia .., 84, . . 1.59 | Sidney Roof. A .. | Prov. Bank of Canada .. 
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sa 5/106 +116) $116) t1161 | 20 ++-|White Pass-Y ...{ 10016 16 16 16 | 10 .0¢) .., Indian L. , | 14.00 11.75 140 Waite Am.. 6, 13.874 | Silknit 29 | Prudential Trust Co. .... 
60 ' 26 50 7 «+».|Wilson, J. C. ...| 300° 7 7 6h 6) 092 03 ... Indian M. , 50 “2 «se Weedon Pyr . J d a 43 Do. pref | Sherbrooke Trust Co, .. 
242 17) $.871-4*.10 Foundation Co. { zi| 38 ...| Windsor Hotel ../ 5) 43 411 41) 415) 285 174 ... Inspiration. 15 (OS Wekusko |... 246, ; i ; 13 | iD. Meg ote jay | Strategic Materials . 
34. 25 (1.00+%.20\Fraser Cos. .....| 11300; 33 34 304 313) 19% ... Winnipeg Gas ...| 1782 144 14) 132 14 | 65.00 55.00 %6.55 Int: Nickel. aaee |g Wendell §... 185, d ll Do. pref. ...... 102, | Sum Life Assurance Co. , 
324 261 120 3.9Gatineau Pwr. ..| 5345) 303 31 30 31 | 105) 102 (5.00 46 Winnipeg Elec. p 40/105) 105 1042 105 | ~-.90 .73 West. Ex. .. d ; St | gister'N, pret... “a 
.5| Do. pref. 5%..| 225111 112 111 1114] 45 35 \*stk .. Woods Mfg. .....| 65/45 45 45 45 | 142,00 133.0007% Do. pfd. . ee + West Mal. . 40, ‘ : 13 | Sov. Life 25% pd 
. Sie pref...) 37,113 133 111 113 23 2j e  .... York Knitting A; 175225230225 225 | 57 .38 .., Iso. Uran. , ‘ : 


| 2 oe W. Potash . 465.1! . % | Do. 20% mr 
Bakeries ..| 1335; 8 8 72 28) 25 | 903.10 \Zellers ... 710 285 26) 25 25 | 07 023... Jack Lake . ‘» : West. Tung. 39, : It | g¢ Bronte te b0+ ei Stock Redemptions 
. Dynamics..| 6615 62 623 55 S3i 5212.25 42, Do. 4i% pref...{ 20 53 S34 S31 53) ell 5 ... Jackknife . Stand ee 
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; 15.028... Westville . 77, . . 10 | Stand. Clay .....  «- ; Company: aa Date Price 
soe ys. 7 9 8 eU. S. funds. asParticipating divd. eDividend deferrea.| “84 -10 = Jack Waite. . 2.58 Willroy .... ’ . : 2.10 | Stanley Brock B . ° 
| 9h 82 M8 | ePlus stk. divd. Initial. ¢Shown in francs. sen arrears. 33 +004 j3. te Wiltsey C.. 23, . . . ll | Sterl. Trust ... 7.75+.20 47 | *Argus Corp. Ttd., 


105103 103 102 . 07 ... Jaculet .... 11 d -« Winchester. ‘ .08 ist. cur. conv. 
270150 158 150 Paid in 1954. $Payable in 1955 to date. tLess than Board Lot. 36 a... tan = ; ae b i | Stowell A pref. .. 1.50 ie - | 2m pid. ($100 par) .. 44% Jun. 13 


‘ Do. B Se al 
120; 53) e< 76 AB ove, EDs eee oO . -. Whpg. R. Tin d g 054 Stuart, D. ‘A. 5 is | eCaen. Safeway Ltd. 
Mining Stocks A hm ig Wino: a a ae Ganal Cap. - «= | ode Bey eesee, 98 Fem 3 Oe 
ie .. ° ssa. . ; . ounders .. ‘ es | ¥ 
Ran Div. Last Week $7 = «45 ae Joliet Que.. 61 .39 °... Yale Lead . 2 : ea | ‘ Sec. Ltd., cum. red. 
--| Be. sudane sient a |» iss Rate —.. aa F 320 2.. Jonsmith .. J 23 07 i; Yellorex .. 3. ; ; 17 | go penton tatk 4°30 een ee (Sooper) 5% May 31 1982.50 
eiGe West Coal A. = rae. ei 8 Cy ae © ee ie | ‘ook 05a S.: - “tat  , Yukene..). 13: 13) 124.13 | Tambiyn 4% pref. 2.00 49 | “All outstanding. 


; ——_$$ negiatin . Oh Q one cere 3 
Do. ss sees Ss Gi Gi Gj; . . , J “it (3 . 16.25 M 06 Yukon Con. . eo . Se ae 10j| Pius accrued divd, 


+250 Gt. West-Life ...| - 335300 300. 295. 300 75 sue Aconic ...ss 815 8.00 35 35 | 137 Zenmac .. 1,038,200 1. : 
eee, et 110 A ain + . 23 #2 Keyboycon . 30, “1 .74 Zulapa .... 8,250 nD to oa A ss 5 7 a th 
*** Gurn Prod = - 70 lors ef 

SiMahe Bross -..| ‘soot ie. ie ie 1n78' 1638 = Toske Byes. ..++- ® 136 1 | U. S. $ Value in Canada 
} 100} 35 18 16 16 13 st 134 Tor. Savings .... . < Daily at Noon as Reported By 


ge 8° 8 Trad. Bidg. 
+ a3; 33) 38) 3h 2 2 2 300 | Traders Fin.” “ The Bank of Canada 
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38; 184 165 IT : : : . re: : « Week Ended March 13, 1 
2004.70 4.50 4.50 4.50 Labrador .. 28,366°17.00 19.00 15.25 16.50 ; y : ‘Do A Righis sere - Mon. .. 9824/32 Thurs. i 


Lafayette ‘A. 18,500 12 13 118 .13 or y i Do. B Rights |. 1. a 
Lake Cinch 41903 285 3260 285 295 ; Se hn Cae te ‘* | Tues, .. 98 23/32 Fri. ... 98 17/32 
L. Dufault . 45,088 139 142 1.26 4128 (Continued on next pagg) Trens Prairie ....  «. -  «. | Wed, .. 98 21/32 Ave.. 98 101/168 
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Significant Investors’ Index Numbers 






















Textiles . Food — Total a 
Mach, Pulp an Bidg. trac- utili- Tot 
Harding Carp. ..... .18 Jul. 2 Jun. 15 and and | on — 4 oe ton ’ tes co's 
Dealers’ Assoc. nede This Date § Hendershot Pap. Jun. 20 No. of equip. paper , a s _ ~ : 
a ee ~ Date ot | Prog. o..---sseeee 38 Jul 2 Jus. ea on eal No.of equin. pas Banks 
May 17, 1955 (Supplied by in pat % Due Bid Ask pm payable record | F. W. Horner A ieee 12) Jul. 2 Jun. i ee ee ee ee tithes a De ae ws iat nea 
= Due Bid Ask! _ Ove Bid Ontarte: s * | | Hydro-Elec. Sec. Aug. 1 Jun. 30 ae el | High ohne ons omg me Ie es NS es as a 
ee Frew. Govt. Bonde =| 21 Nov. 1985/68 S48 953) anitios Pwr. & Pap. .30 Jul. 1 Jun. | maa ey iodo 5”. oe Sumas May 13 onpes 
: ! Sy ans We 4, m0 Ns | geist’ dag 222 at Sat 2 June | Imp: OW OLAS. “4S June 't Ape a So riears: tees ize sts mse nd ms 10s une 
Jan. 1959 ... 1002 101 | arperter 4) Jan. 1962 .. 1086 1106) 4 oo Ar Sug. Jul. 2 , D. a, i — a . rete | Fleer aes , , i me sa 3 
; June 1960 3021) 93 Mar. 1970 96 «98 | 2h july 1967776 92 «oe | Acedia“ At. Sug Jul. 2 jus. 18 ‘a 37) Jun. 1 May 18 ene eee a | Feet 418.4 589.4 129.9 1363 oH = Ss = 1373 192.5 1833 165.0 
| ar. eee 1008 an ° Jun. 15 ay 5 May 20 oo | ecece ‘4 ist) 1364 t . 2 tes ine 
3 Feb. 1962 1028 bis 3 Nov. 1963/65 100 3 Do. 5% pf. ; | Age 99] tater Bee. Gi "13 Jun. ret aike Sa. iio ass te te 
rpetu ; | Apr. Tt ® 1624 1798 
5, xt ie is, BS «I, tBilees wrens eumen “Bo eso Jun. 1 Apr. 28| int 1 tet 3 a ied | Apr. ey ee ee 3228 626 104. 
3 Sept. 1966 1018] 3 Dec. 1900 |.. 99) 1006Ont, Byéro Commtcston: 5%% pt. ... Jun. 4 May 9| Be 4%% pf... 1.12) Jun.30 Jun. eee 4743 6198 137.8 168 1533-1580 Aree RG NS Mee ier? 108 
i sa SERRE Iho eas amma Sie 8 PS ee Gee SE Ae Sous Tee 1283 1982 18:8 138-9 4801 3316 19646 W106 love 182 
1s : [5 a mt) Bee igaves ae" AS in | Rey 20] tee pee on'sd: “fo Sun: ie Sum. 2 Jt” July 5°3.6 718.4 138.3 1382 181. 142.6 497.6 348.5 1567 217.3 170.2 1870 
21 June 1968 ... 98h 9 | S Sept. 1959... #1 | 3 Dec. 1963/65 100 1003| Do. 5%% pf. = } May 20| Int. Paints 6% pf... 60 Jun.16 Jun. 2 ee ee | —_ S208 Tad lass lead Weld 1e28 Gor MBS 1567 BTS 1703 1ar8 
3i dan. 1975/78 107 198 | ™ . : 3 Nov. 1967/68 98 99 | Andian Nat. ...... - 7.20 Jun. ; Mev i } — ony tcl eS. tS Jun.13 May 23 rd fons Tus lesa leat i6hd 1 $ SES ie las fae ia im 
ee eo. | Andie-Cée in... ee | Do. $4 pid, .eeeee 11.00 Jun. 13 May 23 SE OT 0 140.0 156.8 150.8 167.0 144. 1566 2242 173.8 199.8 
Mann ee we Re ak A Set ee nla dm 8 Be ‘| cere pSee SSS HES BES RS Rg ASE GMS SEG NES ats ne 
PEE OF 1% Bl. . yes 3.00 Aug. 1 3ul.25) tor yar 1.0 TIT 40 Jun. 1 May Rai Ath A Ss al Dec. “..., 354.9 830. : . 
iteba: Do. 6% pf. . .,0. 3. o Int. Lis eal ae -¢: ET ee — 
3 Jan. 1950 100 «1008, « 1957 .. 0103 105 Guetens 1958 104 «105 anges Come 39° oe, a = Ape. 28| », De $1.40) pid. eee 35 Aug. septal eT Lineker dedientiens | ten, ee 3043 010.8 187.8 161.8 178.6 wae ae ome 3 m1 184.0 244 
‘ ee eae deer og , rel & Tel. .¢! "10 May 18 : : Jun. 1 May (saeatetalehdililasinienendnnaiicndl | Feb 592.7 873. 8 4046 119.8 236. : 
it Sune 1985: sl08 ioot! $» July 1958 15. 26 Jan. 1963 -.. 108) 109) fel, & Tel. . 11.50 Jun.10 May CUE “odansosne eve | Fed. oso. 1 158.5 1730 159.9 511. 
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DIVIDEND NOTICES | 


SILKNIT LIMITED 
DIVIDEND NO. 29 | 


Notice is hereby given that a 
a. dividend of Twenty-Five | 
ents (25c) per share, has been de- 


the Company, 
teenth day of June, 1955, to Share- 
holders of record Wednesday, the, 
first day of June, 1955. 
By Order of the Board. 
H. T. BURGESS, 
Secretary. 








SILKNIT LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 

uarterly cividend of 1%%, Fifty 

ents (50c) per share, has been de- 
clared on the 5% Cumulative Pref- 
erence Shares of $40.00 par 
of the Company, payable on the 
Fifteenth day of June, 1955, to share- 
holders of record Wednesday, the 
first day of June, 1955. 

By Order of the Board. 

H. T. BURGESS, 





THE STOWELL SCREW 
COMPANY LIMITED 

NOTICE 

NOTICE IS HEREBY GIVEN that 

a dividend of Seventy-Five cents 
(75c) per share, being at the rate of 
$1.50 per share per annum, has been 
declared on the Class “A” Shares of 
Capital Stock of THE STOWELL 
SCREW COMPANY LIMITED for 
the half year ending May 3lst, 1955, 
payable June Ist, 1955. t 


By order of the Board. 
MONTREAL P.Q., May 13th, 1955. 


(Sgd) ALEX M. MORRISSEY, 
Secretary-Treasurer. 





PEMBINA PIPE LINE LTD. 
DIVIDEND NOTICE 
Preferred Shares 


A dividend of sixty-two and one- the various groups have finally | 


ayable on the Fif- | profits 


and 








Market 


What stocks and bonds are doing 
and what prominent observers say 





Millions of dollars were being} that a top had been formed. Tfpi- 
clared on the Common Shares of lopped from speculative paper|cal has been the recent action of 
mining | the Papers, Steels, Coppers, Lum- 
stocks this week as the market|bers, and Retail stocks, which 
moved downward on a fairly | have experienced sharp advances 
broad front. 
Touched off by the U.S. Gen-| 
eral Services Administration an-|three other major groups seems 
nouncement on stop-buying pol- 
icy on columbium-tantalum ores | are the Liquors, the Refining Oils, 
selling and the Lead and Zine group. 
|spread quickly from columbiums If the market is to continue its 
to lithiums and thin uraniums.| broad general uptrend, it well 
Although many issues were show-|may be that these three groups 
ing real resistance at midweek) will provide the next market 
dozens of stocks had worked into | leaders. 
critical price levels where supply | 
could suddenly snowball. A sharp| group action are Consolidated 
value |turn-about in the New York mar-|Smelters and Placer Develop- 
ket or bullish news developments 
from one or two of the many} 
Canadian drilling companies 
could halt the downturn quickly. 


in Canadian 


concentrates, the 


Analytic search for industrial 


Secretary. |Stocks that will outperform the 


|general market is_ increasing 
daily as investors realize the 
vulnerable high position into 


which many stocks have moved 
in recent months. 


DONALD M. M. ROSS: Moss, 


Lawson & Co. 
One of the significant features 


of the current bull market in in- 
dustrial stocks nas been the ro- 
tation of 
favor between groups of stocks. 
Leading 
major groupings which have par- 


strength and public 
stocks in each of the 


icipated in the sustained rise of 


ithe last two years have shown 
jmuch the same pattern of ad- 
¥ 

jascent followed by a period of 
c 

| months. 
congestion have confused invest- 
ors and speculators alike because, 
'so often, they seem to be chal- 
lenging the validity of the up- 
ward trend. 


ance; a steady and sustained 


onsolidation lasting for several 
These Jong “lines” of 


However, one after another, 


half cents ($0.621%) per share on the | broken out on the upside of these 


5°> Cumulative 


Redeemable First | trading 


ranges, much to the 


Preferred Shares of the Company |chagrin of those impatient souls 


has been declared for the quarter| who got tired out by the long | 
drawn-out “battle” and sold their 


ending June 1, 1955, payable on 


June 1, 1955, to Shareholders of rec- | favorite stocks, perhaps feeling 


ord on May 24, 1955. 
By Order of the Board. 


E. W. COSTELLO, 
Secretary. | 
May 16, 1955 





New Highs and Lows 


During the week ended May | 
|14, 64 new highs and 16 neW| ports of manufacturing corpora-| high for an early FPC approval. 
jlows were recorded among the) tions’ earnings for the first quar- 
| general stocks in Canadian stock ter of 1955 reveals some interest- 
exchanges, In the mining grouP/ing situations as compared with|enough advanced this season to 


Comment 


jout of long lines of congestion. 
The technical action of at least 


'worthy of attentive study. These 





Typical of the lead and zine 


RALPH D. PARK’: 





elected a vice-president, Inter- 


;ment. Placer has traded in a) 
ri national Nickel Co, of Canada, 


range between $31 and $35 for| 
‘the last eigtt* months, while| is general manager, Canadian 
Smelters has been confined to 4 operations. 

|trading range of $30 and $33 for); 
five months. In the Liquors, | 


Corby’s between $17 and $18 for 
six months; Distillers-Seagrams 
in selling up to $37 last week 
‘broke out of a congestion cover- 
ing several months and may be 
providing a clue to the future 
action of this group. In the Re- 
fining Oils, B.A. Oil, after selling 
at $30, has traded in a narrow 
range between $26 and $27 for 
the last four months; similarly, 
Imperial Oil, after reaching a 
high of $40, has traded between 
$36 and $38 over a similar period. 
In our opinion, it is not the 
function of a Stock Broke: to 
forecast market trends. but it is 
well within his sphere to draw| built the line by next November. 
attention to market situations as| Westcoast officials this week 
he sées them. Without making | denied reports that sponsors had 
predictions, we have attempted in | “sold out” to the Fish interests in 
the foregoing to show one type|U. S. “There is absolutely no 
of information that a Broker can | truth in it,” one company author- 
provide his clients. The success-| ity told The Post. 
ful investment of money today 


Westcoast Transmission | Ltd. 
officials were in Ottawa this week 
seeking Board of Transport Com- 
missioners approval of a two-year 
charter extension in which to} 
build their proposed gas pipeline. 

'Company is asking for an exten- | 
sion until Nov., 1957 in which to} 
build the natural gas pipeline 
from the Peace River gas fields | 
down to the B. C. 


Westcoast was required to, have 


car- 


issue, which 


For More Time | to be settled. 


| Most of the proceeds appear | licly to yield 3.82%. 
earmarked for MTC’s big street- | proceeds were used to repay an 
conversion program. | old Montreal Tramways Co, issue 
| Repayment of a temporary loan | before maturity, with the balance 
|from the Royal Bank will take} going toward purchase of more | 
$1,250,000, purchase of 300 more | buses. 


to-bus 


calls for unremitting study of all| charter changes — including some | g¢ Port Moody, B.C, 


|possible information which may|route alterations—Pacific North- 
| affect the value of securities.| west Pipeline Corp. (U. S.) will 
Technical data such as discussed | make application to the Federal | 
above is just one segment of the! Power ‘Commission to build its 
circle of information a Broker | extensive gas pipeline system in 
can furnish his clients to help|the northwest. It involves cOn- | J ast 
them decide their own particular | struction of a “big-inch” line from 7 
| course of action. |the San Juan fields of New Mex- 
pee ‘ico into the Pacific northwest area 
J. E. GRASETT: J. E. Grasett| and also import of 200 million cu. 
& Co. (Toronto) ft. of Peace River gas from West- 

A study of the published re-| Coast Transmission. Hopes are 








- this is forthcoming in time this 
summer Westcoast could get far | 


there were 47 new highs and 26) the first quarter of 1954. Net in-/ finish its $130 million, 650-mile 
|new lows, In western oils, there|come after taxes shows an in- | pipeline next year. i 


Sikewood Dairies. Limited 


were nine new highs and 12 neW| crease of 26%. 


lows. 
Class “A” Dividend No. 35 GENERAL 
Notice is hereby given that the regular ; New Highs—1955 
quarterly dividend of Fifteen cents (15c) | Abitibi Maglaren Pr. 
per share has been declared on the out- Ang. Cdn Pulp Massey-Harris pid. 
standing Class “A” Shares of the Com-| Ang Newfoundland McCabe A 
Auio Fabric B Do. B 


pany, payable July 2nd, 1955, to share- 
holders of record as at the close of busi- 
mess on May 3ist, 1955. 


“B" Divident Ne, 31 


Notice is also given that the regular 
quarterly dividend of Fifteen cents (l5c) 
per share has been declared on the out- 
standing Class “B" Shares 7%f the Com- 
pany, payable July 2nd, 1955, to share- 
holders of record May 3ist, 1955, 


Class 


BY ORDER OF THE BOARD, 


- L. R. GRAY, 
Secretary. 


London, Ontario, 
May 12th, 1955. 





DISTILLERS 
CORPORATION- 
SEAGRAM'S LIMITED 
DIVIDEND NOTICE 


Notjce is hereby given that a divi- 
dend of thirty cents (30¢) per share 
in Canadian currency on the out- 
standing Common Shares of the Com- | 
pany has been dec'ared payable June | 
15, 1955, to shareholders of record at 


close of bus‘ness May 25, 1955. 
By Order of the Board, 
H.C. COX, 
Assistant Secretary-Treasurer, 


Menirea! 
May 4, 1955. 





DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 


amounts per share set out be- 
low, have been declared pay- 
able July 1, 1955, to share- 
holders of record at the close 
of business, June 1, 1955, on 


the following outstanding 
shares of ABITIBI POWER & 
PAPER COMPANY LIM- 
ITED: 
Preferred 28\/gc per share 
Common 430c per share ' 


By Order of the Board. 


L. B. Popham, Secretary. 
Toronto, May 12, 1955. 





D. A. STUART OL CO. LIMITED | 


DIVIDEND NO. 8 
tice is hereby given that a| 
dividend of Twenty ( 
eae * has bonn Gomtared Oe out- 
standi capital stock o is com- 
~F will id in Canadian 
on June 1 1955, to share- 
holders of record as at the close of 
business May 20th, 1955. 


By Order of the Board. 
H. W. SALTHOUSE, 
Assistant Secretary-Treasurer. 


Toronto, Ontario, May 13, 1955. 





Bend 
*Auco of Canada 


Bowes Ltd. Minn. & Ont. Pap. 
Bright, T. G. Nat, Grocers 
B.C. Forest Neon Prod. 
B.C. Power Newfound. Light, 
B.C, Tele. North Star Oil 
Cdn, Breweries Do. Warr. 

Do. pfd. Ont. Jock. C, Warr 
Cdn, Canners People’s Cr. Jr. 
Cdn, Cotton Powell River 


Cdn, Gen, Inv. Power Corp. 
Cdn. Locomotive 2nd pfd. 
Cdn, Wallpaper A Red Deer Brew, 


Cdn, W. Lumber Do, V.T. 
Cons. Bakeries Robertson P. L, 
Cons. Smelt. Do. pfd. 
Davis Leather A Robinson Cotton 
Distill.-Seagram. Rolland Pep. 
Dom, Fdry. St. Law. Corp. 
Dom, Scottish Shawinigan Pr, 
Dom. Square 4% pf. A 
Donnell & Mudge Southam 
Economic Inv. Stand. Paving 
Electrolux Steel of Can. 
Ford Motor A Switson 
Gurney Prod 
Harding Carpet 
Hydro Elec. Trans Prairie 
Lake of Woods Westeel 
Laura Secord West. Plywood B 
New Leows—1955 

Bright, T. G. Mackin. Steel 

5° pid Mexican Tram 
C, & D, Sugar Robinson Little A 
Can. S'way 2nd pf. St, Law. Flour pfd. 
Circle Bar Knit. A Sarnia Br. 


Tamblyn 
Third Can. Inv. 


Cons Paper New Watermans 
Enam. & Heat. West. Grocers } 
Hayes Zellers | 
Int. Pete. 
MINING | 
New Highs—1955 | 
Aconic Lynx Yellowknife | 
Atlas Yellowknife Madsen Red Lake | 
Atlin-Rufine: Molybdenite 


Beta Gamma New Kelore 
Bicroft New Louvre } 
Brunston New Pacific Coal 


Buffadison New Santiago 


Campbell Chib Noranda Old 

Castle Trethewe® Obaska 

Chib, Explorers Pitt ° 
Coniaurum Que, Copper 

Cons, M, & Smelt. Quemont 

Conwest Red Cloud 
Decoursev-Brewis Sheep Creek 
Eastern Metals Silanco 
Falconbridge Spud Valley 
Fontana Standard 

Glenn Uran. Star Lake 
Goldhawk Tombill 

Kerr Addison Weedon Pyr | 
Kerr Lake West Malartic 
Labrador Western Potash | 
Lake Osu Winnipeg Riv. Tin 
Lyndhurst | 


New Lows—1955 


Akaitcho Inspiration 
Boreal Joliet Que. 
Buckles Multi-Mincrals 
Cariboo New Ryan 
Cons. Fenimore New Thurbois 
Cons, Negus Oka 
Cons. Tungsten Pamour Porc. 
Crowpat Panel 
Cusco Paymaster 
Deer Horn Sand River | 
Eureka Silmer Standard | 
Glenn Uran Valor Lith. | 
Hugh Pam Zulapa 
OILs 
New Highs—1955 
Acme G. & O. United Oils 
Anglo. Can. Van Tor 
Con, W. Pet. W., Leaseholds 
New Richfield Yankee Can. 


Security Freehold 
New Lows—1955 


Amurex Gt. Sweet Grass 


Ang. Amer. Explor. Nat. Pet. | 
Calgary & Ed. New Cont. 

Canso Prod. Select Oils 

Devon Leduc Tri-Tor 


Gt. Plains Dev. Texas Calgary 


Bond Redemptions | 


issues Rate Year Date Cal. Pr. 
Ltd.. 15 yr. sf. 


debs. ser. A’ 51% "68 May 20 104. 
{Br. Col. Elec. Co. : : = 
Ltd., ist. mtge. } 
bds. ser. 1... 42% ‘79 Jun.18 $102.00 
«Dom. Magnesium 
Ltd., conv, 
OL, BOS. pcos 5% ‘62 Jun. 15 101.00 | 
*Maritime Elec. : — j 
Co. Litd., Gen. | 
mtge. bds... Si% ‘56 Jun. i . 
*Maritime Elec. - = Tl 
Co. 4 ist 
| mtge. . .. 4% * > | 
) Cents per an i.“ ’ °S6 Jun. 13 “Wer 
Co. Ltd, ist 
mige. sf. bds. 4% °56 Jun 13 . 
oe Pet. ‘ et or 
ser. eb. 1%-5% ‘62 May 25 . 
St. Lawrence Corp. ’ — 
Lid. 3st, mtge. | 
sf. bds. ser. AS% T2 Jun. 1 00 | 
eSt. Lawrence Corp. T prem 
Lad., iet mitge. 
st. b anne a 4i% 72 J 
gine Dea i% un.15 $100.00 
Corp. Ltd.. sf. 
sec. Gute 
ser. -- 51% ‘6S M 
*Ail ouisianding” atemane 
$356,000. $$147,000. 
ma$19,500. 4$124,500. 


BARRON'S: The Trader (New |fee has been used to subsidize 


‘for hunting individual issues with|— it appears consumers, whole- 


{ 





“While pipe from the 
| Moody plant will play an import- 
ant part in the present oil and gas | manufactures black and galvan- | 
picture, new developments on the | ized pipe %-in. to 444-in., as well 
horizon will widen the demand /as electrical 
for larger sizes, which a second! and mechanical tubing. 


Muelheim - 


week: 


ithe board of the Rheinrohr or- 


ganization, Ruhr, 


| Oper. OXP. «ees 





The possibility that German | operation 
capital may be used to build a! could meet without difficulty.” 
second pipe and tube mill in| 
| Western Canada was raised last|“[ am determined to put before 
|week by a parent company di-| my co-directors in West Germany, 
|rector of Canadian Western Pipe | proposals that would énable us to 
| Mills Ltd., a newly opened Ger- 
Pending Ottawa approval for| man firm now turning out pipe 


CNR Converts 1954 Deficit 
Into 1955 $4.2 Millions Net 


MONTREAL (Staff)—With rev-| tax@s, equipment rentals and fix- 
enues up and expenses down,/ed charges. Comparative state- 
earnings of Canadian National | ments are as follows: 

Railways continue to show im-| 
provement this year. In March,| 
the system showed net revenues Oper. rev. .... 
of $5.2 millions, up a sharp $2. 
millions from a year earlier. 

For the first quarter, net total- 
e.. $4.2 millions, against a. deficit | 
of $2.5 millions for the same 
period of 1954. 

These figures do not include 


Mtl. Seeks $11.5 Millions 


For Bus Conversion Costs 


MONTREAL (Staff) — Mont-| buses $6,750,000, enlargement of 
real Transportation Commission | bus repair shops $2 million, con- 
is lining up $11.5 millions of new} version of garage and car-barn 
debenture financing. Montreal’s 
executive committee has recom- 

| mended that the city guarantee 

|Walkers has traded between $66) W Ask | the is to have a 

and $70 for the last seven months, | esteoast S | Sores _ = — over in be | 
erms, and whether it wi 

Canadian or U. S.-pay, are still| was in May, 1954, when a $27 

| million 334% issue was sold pub- 


March 








1955 1954 Change 

56,752 55,862 
3 Oper. exp. .... 51,566 52,951 1, 

Net rev. .... 5,186 2,911 
Tetal to March 31 

1955 1954 Change 

per. rev. .... 152,425 153,108 —684 

148,221 155,578 —7,357 


(d) —Deficit, 





units to bus servicing $1 million, 
and construction and develop- 
ment of two loops and other 
terminal facilities for new bus 
routes $300,000. 


Last previous MTC financing 


Most of the 





Rheinrohr Chairman Has Plan 


international | . . . 
border. Under the heal aaa For New Canadian Pipe Mill 


in Western Canada 


“After all I have seen,” he said, 


| take a second major development 
step.” 


He declined to comment on the 


Max Paul Meiner, chairman of | location of the proposed new unit, 
but stated its cost would be “at 
least comparable” with the $6 
| which put up the $6 million Port | million Port Moody investment. 
|Moody mill, said in Vancouver | He said the second mill would be 
| geared to produce pipe in a full 
Port | range of large sizes up to 16 in. 


The company’s present plant 


conduit, furniture 





Grain Prices 


Chicago Futures 








| 


Winnipeg Futures 


Receipts from Se Week to May 16, sees Week to May 16, 1955 
j %. | ° Crop year trom High ow j 
sales, etc. show an increase of 9%, U K Was Lifesaver Aug 1. 1954 for for Close | Crop year from High Low 
while operating costs, less taxes e Be | High Low eek week May 16/., Aug. 1. 1954 for for Close 
letunde an increase of 7%. In the F CI P . Wheat— High Low week week May 16 
; we 2.301 2.07 May ooo. 2.212 2.17 2.193 Oats— 
first quarter of 1955 taxes took | or reese ruces 2301 1912 July 2... 203+ «1.992 1.99) | ge) 00 May uo, 208 08 _ 
(50% of operating profits as com-| Ontario producers forestalled |r ot pon. oe so — a, | 882 7 July seve 824 1 ait 
| ° : . ; ° : 5 : + e808 . . | .79 J ~ “nee 76i “7 7 
| pared with 49% in the first quar-|a near-certain major break in the |2.07i 199° Mar. 1... 2.072 2044 2.041/ "73, “Sig Dec. 2222 “73; 72h a3 
ter of 1954. Net income per sale | cheddar cheese price with the ex-) 9), Corm— | Siilienes | 
; 5 : : 66S MAY esos . . | 
dollar amounted to 7.2c in 1955 port of 7.3 million Ib. to the | 16) 143) July 122. 1.49) 146% 1.463 1.252 95) May 4... 2.118 1.10 103 
jas against 6.2c in 1954. Many| United Kingdom between July, 18 1.408 Sept. ... a 1.443 143, | 1473 oni July +5 1.068 1.038 1.064 
: ofa s : } 1. 354 OC, sees 0 Pe “ A .94 St. ccoe 1028 1. A 
companies which had an increase | 1954, and April, 1955. (asd 1.408 Mar [22 143i 1403 141/198 1932 Dec. 3:2, 98 © 962.971 
|in sales showed an even faster) Also a lifesaver for Canadian Oats— aren 
increase, in op@pating ‘cgsts, while | producers was the surprising 10c-| -85, -87} May ... Tel 73) Uy 145) 962 May ou. 1.09% 1.018 1.031 
a few companies which had de-|12c lb. premium commanded by| ‘72; ‘saz Sept. “12 esi “674 “674 1.40 983 July .... 1.05) 1.03 1.042 
lcreased sales were able to widen | Canadian cheddar compared with | -702 .665 Dec, .... .69% — .69 69 | 1.238 1.00 Oct. 4... 108 1.05) 1.068 
|their profit margins due to better |New Zealand cheese in the U. K.|, 55, 96 SWS... 1.032 1.01 1012 Flax— 
control over expenses. market. 1.46 et July - 1.062 1.032 1.04 3.332 2.56} May .... 3.301 3.24) 2.263 
| : r. | 1.36 01 pt, ... 1.09) 1.053 0 3.274 2.5623 July .... 3.24) 3.18 2.213 
It would, therefore, appear that | These facts provide the eX-| 135; 104) Dec.” 1.) 112) 1.08 1.10 |308) 275° Oct. 112.305, 2984 3.01) 
|management is an important fac- planation for recent cheese price Soybeans—(old contracts) {294 293 Dec. ....294 291 2.91 | 
tor to be taken into consideration | manoeuvrings. | May ... .* . 2.50 2.54 | 
; . h iti With h li tendi July ... , 2.444 2.46 | 
in the selection of the securities | ith cheese supplies tending | Sept. : ; 2371 2.383 Winni eg Cash 
to be purchased and this applies|to be heavy despite exports, the con tte ee eeeereeenee 4 _—_ ai | P 
, q . an. tee 2. = | For Week | 
especially in the case of common | wholesale trade has been pushing Sevteinenteaw iia. | Neue te sila ie 
stocks. for lower prices. Producers | sept. 2.394 2.381 2.391! High Low High 
The stock market during the| wished to keep price at or near | N°Y ++ 2.38 «62.354 2.362) Oats— 
| | Jan. +» 2.393 2.38 2.382 lecaw 931 90% 92% 
jpast week has been somewhat) last year’s 30c Ib. f.o.b. factory. | March + 2420 2.392 242 13 CG wi °°8°'2 ‘sg ‘gaa “85h 
hesitant and weak, with fluctu-| Ontario Cheese Producers’ ; 
ations on the Toronto Stock Ex-|Marketing Board pointed to its Chicago Cash l meters oak gaa eae 
change being less marked than in| successful export activities as 0 Or ee prev. week |2 Food s2scces 1.00) 108) 1.68) 
New York. Our feeling is that | reason for maintenance of the 30¢ | ‘ High Low High Low |1 Malt ...e0-. 1211 120 1.202 
. se . orm— 
extreme caution should be ex-| price. : | Yell inew) . 1501 1.49) 152 1.49;) Rye— 
ercised in the purchase of com-| A compromise was reached with Oats— SO W.. ccccns 1008. 168 208 
.78 80) TBA 11 C. W. eeooee 1.038 1.023 1.028 


mon stocks and 
ments in the speculative uraniums | This will allow slightly lower re- 
should be limited to those com-/tail prices, help move possible | 
panies which already have gov-/|heavy supplies. 
ernment contracts, and those who! Yet producers will get more. | 
have excellent prospects of ob-|Instead of receiving 30c Ib. less | 
taining them. ia 2c “license” fee, they will get | 

° | 29c less a %4c fee, In the past the | 


York) | and promote exports of cheese 

The feeling grows that while | surplus. 
stock prices are irregularly de-| But with the premium now 
clining, for bears the wish still| being enjoyed in the U. K. by | 
is father to the thought. The out-|Canadian cheese, it’s apparently | 
look for business generally is ex- felt sums for this purpose can be | 
cellent, the basic supports to the | reduced. 
economy are strong. Conditions; Thus — for the present, at least 


| 
' 


unusual prospects is good and/salers and producers stand to 
the “heat is off’ the street. Even | benefit from changes in the cheese 
politically, the market is taking a! price structure. 

long breath. Values not only still} But there’s a major worry for 
are present, but will strengthen | producers and wholesalers: Whe- 
so long as the price structure ther low-priced New Zealand 
settles gradually. cheese again this year will enter 
the Canadian market and weaken 
| prices, 


‘Diesel Rail Giant | 
Heads For East | 


MONTREAL (Staff) — Cana-| 


U. of T. Appoints 


Business Managers 


University of Toronto has ap- 
pointed a new team to look after 
its business affairs. dian Pacific Railway will put a 

—Frank Stone becomes vice-| powerful new “Trainmaster” 
president (administration), a|diesel locomotive into harness 
newly created post. | between Montreal and Saint John, 

—George Court been N.B. next month. 
named comptroller. The Trainmaster is a giant unit 

Mr. Stone was formerly on the |— 2,400 hp — and last month | 
staff of Clarkson, Gordon & Co.,|Canadian National announced it | 
serving with the Foreign Ex-|had ordered one. But Canadian | 
change Control Board during the | Pacific says its will be the first in | 
war, then with Research Enter- | this country, Both are being built 
prises Ltd. as chief accountant, | at Canadian Locomotive Co., as 
and secretary-treasurer of Rogers the diesel is a Fairbanks-Morse 
Majestic Ltd, For the past three | product. 
years he has been special assist-| CP is scheduling several test 
ant to the President of Canadian | runs in both passenger and freight | 
Pittsburgh Industries Ltd. service before heating west for) 

Mr. Court joined the University | the Pacific region for an even 
staff in 1939, returning to become |more rigorous workout on the) 
deputy burser of U.ofT.’s Ajax|rugged Kettle Valley Division. | 
division. following five years’ |The Diesel has a top speed of 75 
service with RCAF Bomber Com- | miles an hour, and will have more 
mand. He was the U. of T.’s Chief / pulling power than any other | 
Accountant frorfi 1948 to 1954. | unit on CP lines. 

Alex G. Rankin, the former; It can also be used in multiple 


has 


University comptroller, has/ with units of other makes. Biggest | 
joined B. C, Forest Products, diesels now in use on CP and CN | 
Vv 5 lines are 1,600 hp. 


that commit- | the cheese trade: 29c Ib: for No, 1, |! % We eses+s -782 


A Low Priced 
Speculative Listed 
Mining Stock 


We are recommending a low priced mining stock, 
offering diversification in several of Canada’s busiest 
mining camps. The Company has adequate funds for 
its development program and its shares are listed on 
one of the leading Canadian Stock Exchanges. 

Geophysical surveys, trenching, pitting, sampling 
and diamond drilling indicate interesting possibilities 
on several of the Company’s properties. A major pro- 
gram of exploration will be starting shortly. 

We believe this Company, because of the low price 
of its stock, its widespread interests, adequate financing 
and indicated ore possibilities, has outstanding specu- 
lative merit at the present time. 


ROY ROBERTSON & Co. LTD. 


Suite 214 — 455 Craig Street West, 
Montreal 1, Quebec. 
Telephone UNiversity 6-5462 


Roy Robertson & Co. Ltd., 


Suite 214— 455 Craig Street West, 


Montreal 1, Quebec. 


Gentlemen: 


Send me, without obligation, full particulars on 
the low priced listed speculative mining stock you are 


recommending. 


Write or phone for full particulars 


WME Pi cbis wei ce Biics b écvs coccdbtrabubattecka 


Address 


City or Town ...2.00seeeeeee+ Telephone ...sc0e6 


3, 
ee ee 





NO 
OBLIGATION 


“4204 24694) 46,673 





+890| picture with an application to 


+2,275| and Britain. , 





| 
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Pan American Wants Polar Route 


The polar route to Europe over! Board grants Pan American per- 
likely, 
| their aircraft willbe the first to 
Scandinavian Airlines and Ca-| operate into London over the 
route, Both SAS and Canadian 
Facific fly.to continental] Europe. 
Pan American also has a network 
of routes serving all parts of 


Canada’s Arctic may be getting mission, 
a third operator. 


which appears 


nadian Pacific Airlines are now 
flying the route with newly in- 
| augurated services. Pan American 
| World Airways has entered the 
Europe. 
|fly between the U.S. West Coast} Present plans «call for 


If the U.S, Civil Aeronautics’ 5,000 miles, 











MR. WILLIAM ZIMMERMAN, Q.C. 


using 
DC-7Cs. Their range exceeds 
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MR. EDWARD M., PROCTOR, B.A.Sc. 
Mr. William Zimmerman, Q.C., and Mr. Edward M, Proctor, B.A.Sc., have recently 


been appointed members df the Board of Directors of Standard Paving and Materials 


Limited, 


Mr, Proctor is senior partner of Proctor, Redfern ond Laughlin, civil and consulting 


engineers and a vice-president of the Guaranty Trust Co. of Canada. 


Mr. Zimmerman is a senior partner of Zimmerman, Haywood and Turville, Barris 
and Solicitors, and a director of several large Canadian Companies. 


NORRIS GRAIN COMPANY 


LIMITED 
Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports itd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


ters 













ral = 
‘|| N. M. PATERSON & SONS LIMITED ] 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man Montreal, P.Q. 















THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


The Consolidated 
Zinc Corporation Limited 


The Consolidated Zinc Corporation of Canada Limited 
announces the following results of the operations for the year 
1954 of its parent company, The Co idated Zine Corpora- 
tion Limited of London, England. 

The Consolidated Accounts of the Corporation for the year 
ended December 31st, 1954, which will be posted to share- 
holders on May 31st, 1955, will show: 


1953 
£ 
3,427,190 


1954 


£ 
Trading Balance and other income 5,697,837 


Deduct: 
Depreciation 
Interest on Mortgage Debenture Stock, etc... 
Provision for U.K. Taxation ‘a nbalinee 
Proportion attributable to minority interests.. 


942,673 


837,471 
59,022 


73,157 


2,229,409 


1,043,799 
83,355 


79,741 
2,034,168 





2,383,378 
843,970 
141,490 


IE a eas ee 
Balance brought forward from prior year 
Provision for taxation no longer required...... 


1,393,022 
790,973 
440,977 


2,624,972 


Amount available for distribution 


Out of this balance £1,500,000 has been transferred to 
Reserves compared with £1,130,000 in 1953. 


The Directors will recommend to the Shareholders at the 
Annual General Meeting to be held on June 22nd, 1955, 
the payment of a final dividend in respect of the year ended 
December 31st, 1954 of 2/6 (two shillings and sixpence) 
ordinary share on the increased issued ordinary share capital 
less Income Tax at 8/6 in the £. This dividend with 
the interim dividend of 1/3 paid on Jan 3st, 1955 gives 
a total distribution to ordinary for 
the year of £852,597 which compares with £540,206 for 1953. 

The above dividends t with Preference dividends 

id on July Ist, 1954 and January Ist, 1955, absorb £963,393, 

aving a balance of £905,445 to be carried forward to the 


next year. 
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ANNOUNCEMENT 


MITCHELL APPOINTMENT | 


| Ltd. of Montreal for two Lower 


Mill for Feldspar 


lan of Strat. 


A new mining and processing 
project for marketing of feldspar, 
mica, and other minerals is plan- 
ned by Spar-Mica Corporation 


, Mica, Other Minerals 
Materials and U. S. Firm 


“Management of Spar-Mica will 
be provided by Electro,” said Mr. 
Udd. “This company is a major | can be used in pottery making. 
supplier of refractory materials to 

| the ceramic industry, which uses | pink and white feldspar, both of | 


Buckles Algoma 
Studies Mill Of 


300-500 Tons 


Seveial production proposals 


the glass industry. After further |¢or the Algoma (Blind River) 
milling and pulverzation, it also property 


of Buckles Algoma 
Uranium Mines are now being 


The gulf peninsulas contain | studied. 


The one most seriously con- 


St. Lawrence River areas, Spar- 90% of all feldspar produced in which are used for ceramic manu- | sidered proposes erection of a 300 


Mica is a joint undertaking by |Canada and the United States. 
Electro Refractories and Abras- | Electro already’ has a Canadian 
ives Corp. of Buffalo, N.Y., and plant at Cap-de-la-Madeleine, 
Strategic Materials Corp. of which Quebec, which is an important 
John C,.Udd, Montreal, is presi- producer of silicon carbide.” 

dent. | “As all sources of feldspar in | 
'the U. S. are hundreds of miles | 


The properties involved are 
stated to contain pegmatite de- 
| posits of tremendous size and are 


away from large consumers, 


| freight cost is substantial, but the and electronic industries. 


| 


facture. The Bergeronnes Town-|to 500 tons per day acid leach 
ship dikes are rich in muscovite | 7,i1} on the property. The capital 
mica suitable for production of | eost of such a mill has been pre- 
ground mica for the roofing, rub-| pared for the company by R. M. 
ber, wall paper and paint indus-/Way & Co. mill consultants. 
tries. There also is a sizeable | Operating costs for such a plant, 
amount of strategic book or sheet | based on actiial pilot test work 
mica suitable for the electrical | on Buckles ore, have been calcu- 
Officials of Strategic Materials a oe oe oe 


| 


JON ®. CLITHEROW 


On his return to Canada Mr. John BR. | 
Clitherow hos been appointed Executive 
Vied-President and General Manager of | 
the Mitchell Manufacturing Company, Lid., 
ond appointed to the Board of Directors. | 


Mt, Clitherow is @ Director of the Bortien | 2°QUire an équal interest in it| Lawrence River, as soon as pos- 
Engineering Company, Rockford, tilinois. | With Strategic for a cash payment | sible. Designed to berth 10,000- 
| of $333,500 and 10,000 shares of 


For the past ten yeérs, Mr. Clitherow hos | 
served many Cenedion and VU. S$. cor- 
porations in on advisory capacity, as 
one of the sé@nior partners of Dill, 
Clitherew end Co., Chicago ond Toronto | 
Industrial Consultants. 
ES 
WESTERN NACO PETROLEUMS 
reports it is proposed to issue only 


both on the north shore of the 
St. Lawrence River—one being 
near Tadoussac and other east of 
Havre St. Pierre. 


Electro Refractories and Strate- 
| gic anticipate acting on an equal 


partnership, which is now being 
negotiated, before June 15. Spar- 
Mica is now a sub-subsidiary of 


| Strategic, and Electro proposes to|of Havre St. Pierre on the St. 


Electro’s common stock which is 
currently quoted at $18 per share. 


“The company will have the 
exclusive advantage of a new and 
unique feldspar processing meth- 
od developed by Grant S. Diam- 


ond, who has been president of |! 


Spar-Mica for the past two years, | 


| Spar-Mica feldspar and mica de- | 


|posits in Canada are located on/Corp. stated that the partnership | Joubin, managing director, 


‘tide water so as to permit bulk | investment by Electro is gratify- 
| boat shipments to eastern United | ing to their corporation in that) 
| States and Great Lakes ports at | it accomplishes the exploitation of | 
|less than half the cost of rail | some of their valuable minerals 
| transport, including leading and | holdings. Strategic is primarily 
unloading. a minerals exploration company | 
“Spar-Mica plans to erect aj and has engaged in concentrated | 
new dock near Johan Beetz, east | effort over the past three years in | 
valuable mineral 
Canada. 

ton cargo vessels, the pier should| In addition to the exploration 
be ready for use late this sum- 
mer. Minipg equipment and mill| stated that he had been investi- 
facilities Then will be installed | gating and acquiring rights to the | 
and work will commence.” | exclusive use of various new pro- 


,estimated at a gruss 
| about $12 millions. 
The capitalization of Buckles | 


|activities of Strategic, Mr. sat | 
Algoma is three million shares | 


Estimates for the complete de- 
velopment and equipping of the 
mine for production have now 
been completed. The total capital 
required to develop and equip 
the mine and provide for an acid 
leach plant up to 500 tons per 
day capacity is estimated to cost 


finding and acquiring title to some | annroximately $3,800,000, Present 
deposits in| drill-proven 


reserves 
value 


are 
of 


ore 


with 2,200,005 shares issued. The 
company has cash and investment 


 teted to have a production ca- 


$750,000 of the $2.5 millions of fund-|.° .... si 

ed debt it is authorized to create. | well - being president o 
On repayment of advances to Dome | =/€Ctro, stated Mr. Udd This | 
Exploration (Western), the company | Process is believed to yield 50% 


The Quebec installation is ex- 


oacity of 300 tons per day of feld- 
spar concentrate this year. Boat 
shipments to New Jersey and to} 
Europe are scheduled to start in 
October. 

The concentrate will be in 





| process is applicable to the large 


cesses for beneficiating minerals. 
One of these is a revolutionary | 
process of producing high grade 
low - carbon ferro - manganese 
directly from low grade ore. This 


assets totaling $332,500, No stock 
options are outstanding. 


Tron Fillips 


| 
| 


manganese mineral deposit which 
Strategic owns near Woodstock, 


expects to have working capital of | 


approximately $500,000. 


more glass spar concentrate than 
present upgrading methods.” 


THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Caneda. 


Deer Sirs: 


| would be obliged if you wovid mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issve, and the undermentioned items os checked off in the margin. 


Check here: 


1. Copy of “The Importance of 
Revised. 


2. locolity mop of: 
(check name of mining comp). 


Province 


Uronivum in Our World Economy”, 


Beaverlodge — Blind River — Marian River 


Telephone 


eeeneeeeee 


granular form suitable for use in| N.B. 


Company Report 


| To assist readers in appraising and comparing company financial statements, The 


Financial Pest has a uniform methed of presenting corperation accounts. 
from the companies’ published reports are footnoted. 


FROBISHER LIMITED in its 1954 | toward production, 
annual report reveals the following | decided to speed up underground 
new developments: |development. Provision is being 

| —Financing arrangements have| made for shaft sinking operations 
| been completed for Quebec Metal-| ji, 1955 rather than deferring this 
| lurgical Industries which will per-| work until 1957 as originally 
| mit immediate formulation of pro-| planned. 

duction plans for Temagami Min-| Expenditures on the Saskat- 
ing Co, and the Cobalt Chemicals | chewan uranium project amounted 
project. | to $12.3 millions during 1954, for an 

—Production plan for Kilembe | aggregate total of approximately $14 

Mines is being put into effect) millions, / 

“rapidly and smoothly”; all pro-| Results of further investigations 
duction machinery has been|py Gunnar’s metallurgical staff in 
ordered, and excavations for con-| South Africa would indicate that 
centrator foundations are well ad-/| original estimates on mill operating 
vanced. costs, chemical consumption, and 

—Negotiations are being conduc- | the run-in period necessary for the 


it is pointéd out. 


Nfld. Output 


ST. JOHN’S — Newfoundland’s 
Deputy Minister of Mines Claude 
Howse, told The Financial Post 
that mineral production in 1955 


¥ariations | Will climb to an all time high of 


$50 millions and may even strike 
the $60-million mark. Last year’s 


Main reason for the expected 
surge will be increased iron ore 
production. This will come both 
from the Iron Ore Company of 
Canada’s workings on Newfound- 
land-Labrador and increased out- 
put at the Dominion Wabana Ore 
Ltd. mines on Bell Island. 

A wide program at Wabana 
will result in greatly increased 
daily tonnage. Installation of a 
conveyor belt will replace surface 
hauling of ore to the loading 
piers. A concentrator is also 
planned to upgrade ore produc- 


NOTE: Mops and brochure are being prepared in limited number. To 
avoid disappointment act promptly. 


Ane PUBLIC NOTICE 
a. 
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> 
pi)) PETROLEUM AND NATURAL 
a GAS LEASES 


IN THE 
CLIVE, HAMILTON LAKE, JOARCAM, JOFFRE, PEMBINA, STETTLER, | 
STURGEON LAKE, STURGEON LAKE SOUTH 
AND WAINWRIGHT AREAS 


ted with a number of strong groups | mj! 


who have shown an interest in 
joining in establishment of North- 
west Power Industries; a contract 
with the B. C. Government for 
development of the first power unit 

is hoped before the end of 1955. 

—Active development will be 
carried out this year at Seal Lake 
in Labrador and Miferma in North- 
west Africa. 

A net profit of $179,245 or 3.2 
cents a share is reported for 1954 
but special deficit account rose from 
$1,736,582 to $3,122,011 reflecting in 
part a $975,750 loss on sale of 
300,000 shares of Williston Oil & 
Gas to Ventures Lid. af $5.00 per 


| share. 


Funds received from the Williston 


| sale provided funds needed to meet | 


The undersigned will receive up to the close of office June 14, 1955, 
offers to purchase a Petroleum and Natural Gas lease for each of the 
following parcels namely: 


Part 
N.W.% 


Parcel No. Sec. Twp. Mer. 


Clive 


9 
Hamilton Lake 
4 


Ree. Acreage 


160 


322 
321 
321 


161 
320 
161 


322 
324 


10 24 


18 
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5 
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a 
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9 
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Stettler 
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13 
Sturgeon Lake 
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Sturgeon Lake Sou 
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3 
Wainwright 
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ne 


- 
Cine a 


28 
30 
4 E.14 32 


Any lease that may be granted shall be issued 
The Mines and Minerals Act. 

The offer in each case must be accompanied by the full amount of the 
urchase price together with the rental at the rate of $1.00 an acre for the 
irst year, and the lease fee of $10.00. 

The purchase price, rental and fee must be in the form of cash, bank | 
draft, marked cheque on a chartered bank, certified Treasury Branch | 
order cheque, certified non-negotiable transfer voucher, or a_ letter of | 
credit issued by any chartered bank in Canada in favor of the Provincial 
Treasurer. 

Anyone may ask that if his offer on one parcel is not accepted that he 
be considered on another parcel providing his order of choice is clearly | 
stated and that the amount of his remittance is sufficient to satisfy the | 
purchase price, rental and fee on choice. 

The offer should be mailed to the unde ed or may be handed to 
the Director of Mineral Rights, Room 234, Natural Resources Building, 
Edmonton. 

The Department reserves the right to reject any or all offers received 
om to refund to the person making the offer the moneys received from 

im | 

To avoid any misunderstanding it is stated tnat the lease, if issued, will | 
be subject to the royalty that may from time to time be fixed by the 
Lieutenant Governor in Council pursuant to Section 263 of The Mines 
and Minerals Act and any offer to receive consideration must be on a} 
strictly cash purchase basis. 

The person making an offer accepted by the Seueetaant will be given 
a sta time within which to mabe formal application. 


H. H. SOMERVILLE, 
Deputy Minister of Mines and Minerals. 
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pursuant to Part VI of 


April 29, 1955. 
EDMONTON, Alberta. 


the July 1, 1954, payment to Willis- 
ton Oil & Gas. The balance of 
$1,750,000 was postponed to July 1, 


1955. 
During 1954, 300,000 Giant shares 


were exchanged for 150,000 Falcon- | § 


bridge Nickel. A further 30,000 
Giant shares were sold to Ventures 
in September for $255,000 to enable 
the company to meet its under- 
takings with respect to the Kilembe 
project. 

Geoil Ltd. has been formed to 
consolidate all oil assets of the 
company with those of associated 
companies and has assumed all re- 
sponsibility for all future commit- 
ments on various oil projects as 
they fall due, President Thayer 
Lindsley reports. A substantial 
portion of such required funds is 
expected to be provided by produc- 
tion. 

Among future financial commit- 
ments noted on the 1954 balapce 
sheet besides the further $1,750,000 
payment to Trans-Border Oils (Wil- 
liston Oil & Gas) are 37,533 shares 
of Quebec Metall to be taken 
up for $281,648 by y 1, 1955, and 
$3,784,565 to be provided for the 
Kilembe project over a period of 
1% years, 
CONS, INCOME ACCOUNT 

12 mos. 

ended 

Dec. 31 


1934 
$752,674 


120,863 
200,000 
146,723 
150,000 


7,207 
+51,364 
179,245 


Divd., int. rec. ....+. 
Less: Admin, & gen. 
ORD. ccccccscceccee 
Interest on deb. ... 
Other interest 
Res, for depl. ...++ 

Net loss on: 
Connemara oper. .. 
Bl. Donald oper. 

Net prof. & surp. ...-++ 
“Loss or deficit. 
*Profit. 

Earned per Share .... 

None paid. 

CONDENSED CONS. aso ee 


As at Dee. 31: 89 $171,304 
h & buili $483, , 
noe 177,036 65,045 

373.7 
' 


72,402 | 
8,782 | 
*278,819 | 


$0.032 $0.051 


Accts, . aes ceceee ° 334'300 
Invent. supplies ... 

Total curr. assets... 885,434 610,17 
Int. in sub, cos, ...... 6,756,142 8, 
Int. in affil. cos.t .... 13,600,498 13,168,185 
Advances 1,698, 1,550,740 
Prep. & def. chgs, .. 28, 464 
Expl. & def. dev. ..... 1,378,322 1,252,435 
Mining props. ......++ 379,795 374,863 
Bidgs. & equip.* 285,687 431,093 

Total assets 25,032,755 26,104,851 
Due bank 1,670,102 
Advance (Ventures) .. 087 
Due affil. cos. 


Teta! curr. list 
Funded debt 
Res. for depl. on shs. . 


Capital stock 
Less: 


*Market value , 
Werking capitals .... 27 

tExcess of curr. liabs. over curr, assets. | 
4Not including investments. | 


GUNNAR MINES in its 1954) 
annual report states that both con-| 
struction and mine work are on/ 
schedule and that $6.1 millions of | 
working capital (exclusive of sup-| 
plies) at the end of 1954 should be. 


| adequate until production is reached. 


More ore than anticipated earlier | 
is now expected to be recoverable 
by open pit mining. ; 
Further studies have been made 
of open pit operation and it appears 
that the waste-ore ratio in the pit 
will be reduced from 3:1 to 25:1. 
The greater ratio of ore to waste 
and large proportion of ore to be 
expected from open pit tend to 
lower expected overall mining costs, 


4 


were conservative, President | tion. 


Gilbert A. LaBine states. The over-all mineral picture 
Ane ee, AARC tess | looks the brightest in the island’s 
| Cash $59,779 = $32 424, history. 
| ee is, eae | Buchans Mining Co. confidently 
Gen. projest fund .... 67,450,512 “sas expects to maintain production of 
| Fovk, Bonds -----7*  sescg 100137 | lead, zinc, copper and some gold 
| Demand notes rec, ... Hered sree lat least at last year’s figures. 
iene peepee It seems likely that fluorspar 


| Inventory sees 

Total curr, assets .. A ; 
15,910 —_8.677| production from the two mines 
410,404 410,404 

63,111 61,111 

134,222 134,113 

822,814 


Prep. €XP. ....:- oo 
| Mkt, invests.t ... “* 
Other invests. . 
| Advances ..... esses 
| Deb. disc, & exp, ... 
Defer. explor. & 
dev. exp. 
Deposit re equip. .«.. 
| Mining cls, & leases . 
Bidgs., plant, equip., 
ete.* 
| Construct. in prog. ... 
Total assets ....+++. 
Accts, & wages, 
etc., DAY. «+. 
° » ebeeesse seee 
Bank loan (par- 
tially #@C.) ...sss00 


39,935 
1,357,328 


+ 8,030,031 
688,671 


23,862,191 4,023,523 





99.480 
7,559 


1,100,000 


1,125,988 
406 


*Market vaiue 
tMarket value 
*After deprec, of ... 
4Less aise. after 


prem. 
sIn han trustee 

Werking ca: 1 TOTA STE §=62471,978 

sExcess curr, liabs, over curr, assets. 
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To People Interested in PROFITS 


aa 


‘e); 


563% 
ae) 
tbe 


In view of the rapid progress | total value was in the vicinity of | 
directors | $44 millions. 


ae ee. 


HUGH T. 


BORTHWICK 


LIMITED 


Investigate Our Record 


It Speaks for Itself! 


Here is the Stock Market Record of 4 Issues 
which we have sponsored as Underwriters 
and Participants and sold to our Clients: 


INITIAL 
OFFERING MARKET 
PRICE HIGH PROFTTS 


27 $1.79 563% 
1S 1.10 633% 
25 2.24 796 % 
18 5.00 2.678 & 


NAME 

1—Pan Western Oils _..____ 
2—Baska Uranium —..__ 
3—Silver Miller _.._______ 
4—Jupiter Oils 


In $ and ¢ this means that commitments 
of $1,000 in issues sponsored by us at 
their initial offering price showed PROFITS of 
$5,630, $6,330, $7,960 and $26,780. 


We hope to better this record in our present offering— 


CARAL MINING 
2 Properties in 


Co. LIMITED 
Blind River 


If you are seriously interested in PROFIT OPPORTUN- 
ITIES—in MAKING MONEY—write us for our special 
report on Uranium, the Blind River Area and Caral 


Mining Company Limited. 


We act as principals in the sale of shares in Caral 
Mining Company Limited—a speculative security. 


HUGH T. BORTHWICK LIMITED P 
Hugh T. Borthwick—President 
21 King Street East, 


Toronto, Ontario 


Gentlemen: 

I am seriously interested in PROFTT OPPORTUNTTIES—tn MAKING 
MONEY—in Uranium Shares, Without cost or obligation. send me your 
special report on Urenium, the Biind River Area and Caral Mining 
Company Limited. 


| 21 KING ST. EAST, Address 


TORONTO, ONTARIO 4 
EMPIRE 3-409118 


City or 


Town... jenecininash ian Cat 
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wide probe for minerals in New- 


enemas papa italian eating 
at St. Lawrence will be up over {by M. J. Boylen interests. 


| 1954’s figures, The 1955. output is | 


already sold... Companies con- 
leerned are the. St.. Lawrence 
|Corporation and Newfoundland 
| Fluorspar. 

| ‘Tilt Cove mines, which lay idle 
| for nearly half a century and once 
employed several hundred New- 
foundlanders, are being re-opened 


The New Comet Je 


It will surpass every other aircraft for world travel 


Cruising at 500 miles an hour 
carrying 55 first-class passengers 


(or 76 with tourist appointments) 
on the great inter-continental stages 


WwW. S. ROW 


Mr. James Y. Murdoch, President, Kerr- 
Addison Gold Mines Limited, announces 
the election of Mr, W. S. Row to the 
Board ef Directors of the Company, and 
his oappeintment as Executive Vice- 
President; also announced wos the ap- 
pointment of Mr. J. L. Remsell as Man- 
eger ond of Mr. R. J. Beggs as As- 
sistant Manager. 


MATERIALS 
HANDLING 
EQUIPMENT 


The 
GAS AND ELECTRIC 
FORK LIFT TRUCKS 


TOWING TRACTORS 
ROSS CARRIERS — 
SALES + SERVICE + RENTALS 


DR ERE DE Oe 


public 


will 


choose 


because of its unequalled speed and incomparable smoothness 


At Aguathuna, Dominion Lime- 


stone hopes to maintain produc- 
tion at last year’s level. The lime- 


stone quarry near North Star 
Cement plant at Humbermouth, 
on the island’s west coast will 
probably produce in excess of last 
year’s figure of 100,000 tons. 
Meanwhile, Mr. Howse says, the 


foundland is expected to continue 
this year. Buchans Mining Co. 
will carry on its exploration pro- 
|gram. Brinco and the Boylen in- 
|terests will be in the field, In 
Labrador, the Iron Ore Co. of 
Canada, Labrador Mining and Ex. 
{cone and NALCO will be in 
the search, 


t Airliner 


To arrive without the 
Secling of having travelled 


to fly by 


The superior vehicle masters the route 


Sales and Service Representatives for Canada 


Comet 


DE HAVILLAND OF GREAT BRITAIN 











Research, Market Development, “Needs” |Raise in High-Grade Again 


As U. S. Suspends Columbium Purchase se National Explorations 


‘What should Canada do about) 
edlumbium? 

‘Joint research—plus joint sales 
planning—may have much to 


offer an embryo columbium min- | servative estimate by our engi-| ably secure a larger degree of | 


ing industry as outlined below.| neers shows that Beaucage can 
But first, lets look at what’s| produce columbium pentoxide at 
happened. }a figure of less than $1 per Ib.” 
This week the U. S. General; The importance of accompany- 
Services Administration indicated | ing uranium was noted, 
in unmistakable terms that it} The Coulee-Headway manage- 
wasn't interested in any more! ment pointed out that freeing of 
columbium. The stockpile ob-|columbium might prove a good 
jective of 15 million Ib. set in| thing in the long run while Multi- 
1952 will be reached with firm) Minerals stressed that their im- 
orders placed. mediate production plans were 
f the U. S. extends its buying /@rgely based on magnetite and 
it will be for domestic ores only, | #Patite. 
it is indicated, An Idaho placer} _ But the emerging new Care- 
deposit of columbium is appar-|@ian columbium industry obvi- 
ently a “major.” | ously faced an entirely different 
Canada with four large indi- picture: instead of a mineral] in 


cated columbium mines — the 
Molybdenum Corp. 30 million- 
ton deposit at Oka; the Coulee- 
Headway Oka deposit; the Beau- 
cage columbium-uranium deposit | 
at North Bay; and the Multi- 
Minerals occurrence at Nemegos 
near Sudbury — has an unmis- 
takeable future in this relatively 
new metal with its valuable 
qualities in high temperature 
work, 

The U. S. announcement found 
this country in the midst of a 
columbium boom which was ap- 


at a fast clip. 
Pians For The Future 
Technical sources in close touch 
with the columbium situation say 
that the present development 
|could surprisingly prove a good 
thing. It may bring the five com- 
|panies with large columbium 
| interests together for joint re- 
search and market development. 
It is pointed out International 
ott Co. at the end of World 
ar I had a valuable metal— 
parently based on a belief that nickel — and practically no 
the de mand for columbium pen- peacetime uses, Columbium is in 
toxide at $3.40 a lb (the stockpile | much the same position as nickel 


pile 


price) would continue indefi- | wa. then 

ay os | One suggestion advanced is 
In Canada officials eo that a “Columbium Institute” 
ies interested in ee oe should be formed in the inter- 
cated that that ending of stock- ests of product research and 


pile purchase would probably be 


reflected by an increased de- |columbium will do, The price of 


mand from industry. — to the columbium may have to come 
eventual benefit of potential down to develop a broad market. 
columbium producers. But Canadian deposits appear to 

President D. D. Thomson of | be of large size so that securing 


Beaucage Mines, confirming plans 
for pilot plant operation to go 
forward unchanged, had this to 
Say: | 

“It is felt by the company that 
withdrawals of the demand 


of low costs through treatment 


able. 
In the past the steel industry 
has show-2 little interest in col- 


the rawals | , umbium,. It is thought that this 
by the U. S, Government for has been largely due to the fact 
stock-piling, now frees colum-| shat no assured source of supply 


bium for extensive use by private | ha. been available and the steel 
industry — jet plane manufac- industry has had little or no in- 
tures, stainless steel and high | centive to utilize columbium. But 
temperature alloy producers, in-| shere may be a substantial and 
cluding the atomic energy field. reliable supply of colamiiom 4 
The supply of columbium to these | few years hence. 

industries has been very limited | = 
in the past, due to the U.S. 
policy, and an enlarged markét 
for the metal is presumably new 
available. 


Money Already Available 
Substantial sums of money 
have beeh* made available to 
companies Which have estab- 
lished ‘argé Canadian colum- | 
bium deposits.* “Pooll 
search efforts woul@? 
edly make research .4 


Oceanic to Drill 
Morgan Lake Iren' 


Oceanic Iron Ore of Canada} 
1955 operations are now under 
way, An advance field party of| 
20 men left Montreal this week 
by plane for Fort Chimo which 
will be the servicing base for the | 
season’s work. Dr. A. T. Griffis, 
experienced in iron ore develop-| 
ment in Ungava, is in charge of} 
operations. The party proposes | 
to establish its field camp at} 
Morgan Lake centrally: situated 
on the company’s large holdings. 

Diamond drilling of the Morgan 
Lake depcsit will begin promptly 
with the object of sampling for 
concentration testing, This de- 
posit alone was estimated, in the 
1954 season, to contain upward 
of 250 million tons of concentrat- 
ing ore grading about 30% iron. 

A thorough search is planned 
this season for deposits of high 
grade direct shipping ore, 

Base metal possibilities will 
also be investigated, Toward the 
end of the season preliminary 
surveys will be undertaken of 
transportation routes to the At- 
lantic seaboard which is in most 
cases within .5 to 20 miles of 
Oceanic deposits. 





s on 
Nasco Hole Finds. 
Radioactivity Rise! 

With its drill hole in the 
“basin” at lind River down 
4,020 ft., Nasco Cobalt Mines re- 
ports things are getting “hotter.” 

While no details are available 
it is reported that radioactivity 
has been showing a tendency to 
increase with depth. 


DID YOU PROFIT 
from RADIORE ? 


Our Clients Did! 


A special bulletin recom- 
mending the above was sent to 
our clients under 80 cents—now 
$2.75. 

We also recommended Ope- 
miska under $1.00 and have 
continually recommended it — 
now $4.00. 


We ore now preporing o brochure on 
@ low-priced listed stock selling under 
13 cents. This company holds o velvable 
geld property, around $200,000.00 clreedy 
spent on development. 

Pending better doys for the golds, this 
company hes decided te ocquire co volu- 
mete! property in the fest 





































finencing bes been provided to corry out 
@ development program. We believe this 
stock will be an excellent. medium te earn 
some fost capite! geoins. If you would 
like to hove the name before it becomes 
public information together with eur requ- 
ler Market Bulletins, send your nome and 
oddress. 


Carmen & Company 


222 Hespite! Street 
Montreal, P.O. 















of Stock 


















Send me your reguler morket 
bulletins end the nome of the low 
priced listed stock. 













SEE THE 
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short supply, a condition of over- | 
supply may exist. Columbium has | 
been flowing into the U. S. stock- | 


providing of information on what |} 


of big tonnages appears ne 


“The U. S. Government, under | farther and improve the chance ore is being opened again in the The 
\its stock-piling plan, had been/of an early expansion of the | raise put up from the third level! uranium ore in evidence suggest 
paying $3.40 per Ib for colum-|demand for columbium. An in- | of National Explorations property | that 100 tons a day, however, does 
bium pentoxide. The most gon-| dustry organization could prob- | at Beaverlodge. 


co-operation from large U. S. 
steel companies and other parties 
potentially interested in colum- 
bium than could be expected by 
individual companies. 

A great deal is already known, 
of course, of the advantages of 
|columbium. But much more can 
| be learned. Known qualities sug- 
| gest the possibilities. 
| Columbium, when free of im- 
purities, is ductile and corrosion 
| resistant, It is used primarily 
jat present as an alloying agent 
for high temperature applica- 
|tions and is of interest in the 
atomic program. 

Beneficial effects result from 
addition of columbium in the 
form of ferrocolumbium (40-50% 
Cb) or ferrocolumbium-tantalum 
(60% Cb and Ta) to chromium 
steels because the carbon in the 
alloy preferentially combines 
with the columbium instead of | 
the chromium. This serves to 


Further unusually high grade |of an average ore grade of 0.83%. 
numerous indications of 


;not by any means set a limit on 
| The latest face at 63 ft. above |the property's productive possi- 
the track has given a value of | bilities, the engineer reported. 
| 2.32% with width not available at | 
| press time. 
This raise had gone out of ore | 2 
j at 45 ft. However, work has shown | Regcourt Starting 
| the raise to be off structure and it | ° 2 
is believed that the entire 63 ft. Drills in 2 Areas 
|now represents high grade ore. Diamond drilling is scheduled | 
Crosscutting from the shaft on|to start this week on both the| 
the third level at 155 ft. inter-| lithium and uranium properties 
sected a zone which ran 1.0% |of Regcourt Gold Mines. 
| UsOs over 5 ft. This has now been Drilling will start on the con- | 
| designated as the intermediate | trolled lithium property in the, 
zone.” A hole drilled back under | | ayotte - LaCorne - Figuery area 
the section where the raise has|o¢ Northwest Quebec where a 
| been put up also returned a value | geophysical program has been 
of 1.01% UsOs over an unstated completed. This drilling will 
width. lcross-section that portion of the 
| A raise being put up from the |property through which the fav- | 
| first level towards No, 114 hole | orable contact is assumed to pass, | 


jintersection is reported in good | and also investigate several anom- | 
ore. alies indicated by the Scintillo- 


Advance is also being made meas curvey. 
from the high grade section} The company’s resident en- 
opened in drifting toward the lo-|gineer in the Blind River area | 








prevent intergranular and inter- |cations of three drill holes which | has recommended a drilling pro- | 


crystalline corrosion, As a result, | 
toughness, weldability, 
creased. Strength and creep re-| 
sistance at high temperatures im- | 
parted by additions of colum- | 


| bium to special steels add to the} 


life and efficiency of jet engines. | 

The columbium age lies ahead. | 
But the technical people feel | 
foresight must be used if’ the! 
growing pains are not to be 
serious, 


returned favorable results. It was | gram to test its 720-acre property | 


i ‘aetaion ebabiieen gp iagd lexpected that location of No. 124|which is located in the western | 
— ae oo . ‘N= |hole would be reached by early | section of the Algom basin struc- | 


jture and is believed to contain | 


this week, 
. : ._|favorable uranium-bearing con- | 
An _ independent’ engineering | a a 
survey of National Explorations | §!omerate within its claim boun- | 
has suggested that work so tar | 2aries. | 
suggests a small mine has been Regcourt’s treasury recently | 
established capable of producing | received $44,000 from the under- | 
100 tons of ore a day with a pos-/ writer which exercised its option ; 
sible annual operating profit of | before the due date for 200,000 


$2.5 millions on basis of treatment shrares at 22c per share, 
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| A_STRONG CARA! 









DE SOTO WINS “FLYING MILE’’ 
AT DAYTONA BEACH RACE 


e De Soto Fireflite V-8 makes history by setting a 
new record in the Daytona “Flying Mile’? com- 


petition e Clocked at a sensational 112.295 m.p.h. 
e Owned and driven by Don MacDonald, an editor 
of Motor Trend magazine « A strictly stock model, 
running under rigid rules of the National Association 


Car Racing. 
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SENATOR T. H. WOOD 


Stephen B. Roman, recently elected President of Consolidated Denison Mines Limited, announces the 
election of two additional Directors to the Board at the recent Annual Meeting of the Company. The 
two additional Directors elected are Mr. Maxwell Goldhar and Senator T. H. Wood. Mr. Goldhar is the 
President of Sapphire Petroleums Limited, Director of Switson Industries Ltd. and partner in the firm 


of Goldhar, Beckerman & Soupcoff, Chartered Accountants. 


YORK-SHIPLEY AUTOMATIC “STEAM-PAK” 
BOILERS INSTALLED IN S.'S. KRESGE CO. LTD. 


6th FLOOR BOILER ROOM 


Architect: 
G. A. McElroy, Windsor, Ontario 


Consulting Engineer: 
S. S. Kresge Co, Lid., Engineering 
Division, Toronto, Ontario 


General Contractor: 


Robertson, Lid., Toronto, 


Angus 
Ontario 


Heating Contractor: 
Purdy, Mansell Limited, Toronto, 
Ontario 


Heating System: 
Two 100 H.P, low pressure series 
automatic Steam-Pak generators 
for the steam heating system. 
One 40 H.P. low pressure series 
automatic Steam-Pak for steam 
and hot water supply. All units 
burn #4 oil which is pumped from 
basement. 


Write today for complete information and 
dota on Steam-Pak generators. 
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73 Main Street East 


De Soto Fireflite Four-Door Sedan 


in such distinctive Jashion 


flashing performance! 


body than this big 18-foot beauty! 


FABULOUS NEW DESOTO, MOTION-DESIGNED FOR THE FORWARD LOOK, AT YOUR DODGE-DE SOTO 


Going places in a new De Soto tells the world that 
you’re a keen judge of distinctive styling and 


Your choice of a new DeSoto also reflects 
your appreciation of spacious luxury. No other 
Canadian car has a longer or wider or roomier 


You'll find it an exciting adventure to take a drive 
in a new De Soto. In it, you command the road 
with the mighty V-8 engine that topped all others 
in. its class in the “Flying Mile” competition. 


You can see and drive a new De Soto exactly like 
this record-setter! Come in and let us show you 
this smartest of the smart cars today. 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


Other members re-elected to the Board of 
Directors were: A. W. Stollery; F. H. Jowsey; J. S. Williams, Q.C. and John C. Puhky. 











New S. S. Kresge Co. Ltd. store, 
Toronto, Ontario. 


T. L. LIVINGSTON & SONS LIMITED 


HAMILTON, CANADA 








De Soto wilecis the modern spirit... 


DEALER'S NOW! 
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82% OF ALL PACKAGED GOODS 


CAN BE MOVED BY CONVEYORS! - 


WE CAN SOLVE YOUR 
HANDLING PROBLEMS... 
%& PHONE OR WRITE TODAY 


A ee ee ae he 
STRATFORD MACHINE & TOOL COMPANY STRATFORD & TORONTO, ONT. 


THE “‘ALL CANADIAN” CONVEYOR 


CAMSTOM 


Te O 
2916 BLOOR ST. W., TORONTO 


LEASEHOLDS GENERAL CONTRACTORS 


SPECULATIVE 
.. MARKET PROFITS 


RUMOURS? 
* FACTS? 


ENGINEERS 


«Where More Ore Emerging at Tilt 


South Lode 
Zone to Be 


= ae a 
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Cove 


East Body Now 200" anathy 
Extended 400’ 


ms ome B00" Now retwateo * 
TO CONTAIN BO0,009 TONS.+.- 
GRADING 2:40 % cu 35%S ‘sa au 


Tilt Cove Mine Shows New Ore Zone; 
Bathurst-Maritimes Work Productive 


Although work at the Tilt; were probably the reason for 
Cove Copper mine of Bathurst | abandonment of the open pit by 
and Maritime Mining Corp. still} previous operators. But drill 
isn’t up to the full tempo desired | intersections elsewhere in this 
| by the management, resampling | ore body have been impressive. 
|}and testing work continues to}They have included 3.22% cop- 
| be highly productive of ore news. | pér and 0.08 oz. gold over 98 ft., 
| As shown on the sketch of the|3.17% copper and 0.04 oz. gold 
|east mine workings above, an/|over 83 ft., 3.47% copper and 
; entirely new ore zone of sub-| 0.027 oz. gold over 70.5 ft. 
stantial size has been located to} A’ re-survey of the old work- 
the north of the Boden’s adit| ings is now about 75% complete 
drive by exploratory drilling. and has permitted geological 

The new zone is essentially |mapping of the west mine and 
| pyrrhotite-chalcopyrite mineral-| Boden‘s adit. It now appears 
ization and cannot be consid-| that at least three ore zones can 
| ered as the faulted off portion of | be expected in the west mine to 
the pyrite-chalcopyrite body to/ the 500-ft. level, that widths will 
| the east (which is now taking on| be about 100 ft. on the average 
| greater size). with an approximate grade of 

Widths up to 195 ft. have been | 1.75% copper for the ore left 
indicated for the mew structure | behind by the previous operators. 
with the best assay to date 2.05% | However, level sampling is in- 
copper over 83 ft. Facilities are | complete at this time. 
| not yet available at the mine for The so-called siliceous zone, | 
| testing the gold and silver con-.) encountered in underground | 
tent of the ore. drilling from the west end of the 
| A re-study of the main east/ 4th (40 fathom) level now ap-| 
ore body (established in early | ———————__—_ 


| Adit) has "permnitiseeeeR fees, |Socony Oil Offers: 


tional 400 ft. to be added the ° 
zone on the east end and it is! New Scholarships 
Socony-Vacuum Oil Co. of Can- 


| still open, This change is brought 
| about by a projection of Falcon- | ada Ltd. has expanded its Cana- | 
dian scholarship program by six | 


| bridge and Cominco. holes. ‘that 

| hit ore in the plane of the zone. | new awards of $500 each and two | 
| As a result it is now believed! similar prizes for Canadian stu- | 
dents at U. S. universities. 


that the zone has in excess of | 
800,000 tons of massive pyrite| The scholarships, which do not | 
oblige recipients to future em-| 


}ore that will carry 2.41% cop- 

| per, 0.05 oz, gold and recoverable ployment with the company, are 
| magnetite. mainty in the exploration phases 
| As soon as operating condi-|of geological science. Participat- 
tions permit, closely-spaced sec-|ing universities are: University | 
tional drilling of this body will) of Alberta, Edmonton; University | 
| be started and it is expected that | of British Columbia, Vangouver; | 
this program will tend to up- | University of Manitoba, Winni- 
grade the ore to the 3-4% copper | | peg; McGill University, Montreal; 

grade and the $3 gold values| Queen’s University, Kingston; | 
obtained in previous operations. | University of Saskatchewan, Sas- | 
Holes in the open pit area were| katoon; and University of To- | 
| usually on the lower side — and|/ronto. The U. S, schools are the | 


ia ta i | Colorado School of Mines, Golden, | 

Col., and the U ty of Okla- 

COMPANY 0 an e niversity o a 
REPORTS 


homa, Norman, Okla, 
To assist readers in appraising and 


comparing company financial state- 
ments, The Financial Pest has a ani- 
form method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


SULLIVAN CONSOLIDATED in 
its 1954 annual report states that the | 











WHAT DID OSCAR 


ito sink 


pears to be a normal type chlori- | 


tic sulphide replacement ore 
body with a low grade siliceous 
fringe. It will have a length of 
better than 200 ft., a relatively 
narrow width (possibly 30 ft.) 
and an estimated grade between 
1.5% and 2.0% copper plus low 
gold values. The pyrite content 
of some portions is quite high. 
For the past two weeks the 
property has been isolated due 
to the closing-in of the coastal ice 
pack with the result that it has 
been impossible to land food or 
other supplies by seaborne trans- 
port, Three flights with a small 
helicopter have succeeded in tak- 
ing in mail and emergency sup- 


| plies. 


Sectional drilling with a heavy 
duty machine was slated to start 
on the 8th or bottom level (480 
ft.) of the west mine on May 16 
in an effort to outline the quartz- 
porphyry body immediately south 
of the ore zone. It is on this 
body that the management hopes 
its 1,000-ft. shaft and 
wishes to insure that the unex- 
plored ore Zone will not be en- 
countered within the shaft pillar 


| area, 


An operating staff for both 
| properties (Tilt Cove and Gull 
|Porid) is being lined up at the 
present time and it is hoped to 
land the first shipload of mining 


|equipment at Tilt Cove during 


early June or as soon as coastal 
shipping has been resumed, A 
crew is expected to leave To- 
ronto within the next two weeks 
to prepare the Gull Pond camp 
for occupancy by the develop- 
ment crew. Arrangements are 
currently under way for hydro- 
electric power surveys, dockage 
facilities at both Tilt Cove and 
Snooks Arm (five miles distant) 
land the Newfoundland Govern- 
ment has been asked to com-| 
mence work on the proposed 25- | 
|mile road to connect Tilt Cove | 
| with the Island’s Trans- Canada | 
' Highway. 


C. BARTELLS SAY 


In His Market Advisory Service About 


| Steep 





During the past few months an unusually large number of 
stocks have scored spectacular gains and produced market 
profits for people far greater than in almost any similar 
period of recent years—ALGOM, CONSOLIDATED 
DENISON, RADIORE, COULEE, GOLDHAWK, CAN MET, 
GUNNAR, SCURRY, and others. 


Some of these spectacular market mevers started their sharp 
advances on little more than RUMOUR. In EVERY case, 
however, the Rumours had ‘basis in FACT, not just idle 
gossip. 


Not a few other stocks that scored quick market gains, for a 
day or two only, also started their moves on mere RUMOUR; 
but these one-day wonders quickly faded as the FACTS failed 
to substantiate the Rumours. 


In order to gain an ample share in the market gains scored 
by stocks whose strength is based en actual FACT, a person 
must keep constantly informed. Only in that way can he 
separate the wheat from the chaff, the FACT from the 
RUMOUR; minimize the possibility of loss, while enhancing the 
prospect for PROFIT. 


NEWS & VIEWS 


which has been issued by us to our Clients and Correspondents 
for many years, constantly aims to provide just such information, 
to report the FACTS as differentiated from unsubstantiated 
Rumours. 


We shall be pleased to send this valuable Weekly Letter to you, 
without cost or obligation. Simply fill in the request form below 
and mail to us at once. We will be glad to send these letters to you 
regularly, starting with the current Letter which features the 
FACTS on several “bits of news” that we think you can translate 
into immediate Market Profit. 


J. M. BAIRD 


Member Broker-Dealers’ Association of Ontario 
9 Adelaide Street East Toronto, Ontario 
EMpire 8-3039 


Member The Broker-Dealers’ Association 
of Ontario 


J. M. BAIRD, 
9 Adelaide St. East, 
Terento, Ontario. 


Please furnish me regularly, without cost or obligation, with 
your Weekly issues of NEWS & VIEWS, and other FACTUAL 
information that you believe will aid me in my search for 
greater Market Profits. 


Name .......- sheen hon CbtaA An pess 600064 ésbipe econ ovccteonecacces 
DEE. \ehivhsomb tad ebdh > obecdecsdeegseseeenedh vobaphotmtn ose 
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company holds 1.2 million shares of 
Quebec Lithium Corp. of 2.5 million 
shares of that company issued or 
under option. : East Sullivan Mines, 
in which 1,551,693 shares are held, 
also owns 400,000 Quebec Lithium 
shares. 

Quebec Copper Corp., in which 
|Sullivan has an unstated interest, 
| had a $614,119 1954 net profit, it - 
noted. 
| Sullivan itself had-a 1954 net of | 
$850,437 or 21 cents a share as com- 
| pared with 28 cents a year earlier. 
|Tonnage milled incréased but | 
| average recovery was over 50 cents 
fa ton lower at $8.01 and output | 


declined about $72,000 to $1,449,545. | 


| 


} 


Ore reserves were fully main-| 


tained both as to tonnage and aver- 
age grade. 
President Pierre Beauchemin 
states that several properties now 
| under option or staked outright are 
to be investigated with some show- 
.ng very favorable geological and 
interesting mineralization possibili- 
ties. This type of exploration will 
| continue to be undertaken in asso- 
ciation with East Sullivan and also 
| with Quebec Copper in the Eastern 
gan area, 
INCOME acoemes NT 
Years Ended Dee. 31: 
Bullion prod. ........ si a0 3s a1 gai a 823 
| Less: Oper, exps. .. 19,245 
Net oper. earn, et taies 
| Add: Divds. & int. ... “- 
Prof, sale f.a, & secs. 
Cost-Aid assist. 
Total net earns. 
Less: Deprec 
Que. profit tax 
Dom, inc, tax 
Net profit : 
Less: Divds, .......+++ 
Surplus for year 
| Earnings per Share .. 
Paid 
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ae BALANCE SHEET 
As at Dee. 31: 1954 

| Cash & bullion 

| Mktable. secs., 

Accts., ete., rec. 

| Cost-Aid assist. ..... 

| Inc. tax recov, 

| Supplies ; 
oa ae curr. assets ... 
tavie. invests.f .... 

Ln. rec.. Que. Copper . 

Outside explor. exp. .. 
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NORTH STAR OIL SHARES & WARRANTS? 


EXTRACT FROM MARKET LETTER No. 714 (May 11, 1955) 
“As mentioned in my last letter, NORTH STAR OIL is my pick 
of the Industrial Market and here is why I think so — but first 
let me quote from some previous Letters. In Letter Ne, 674 1 
said, ‘NORTH STAR is one of the most attractive yet relativel 
safe growth situations I know of and I can strongly recommend it 
to you at current prices of around $9 a share. For the long term, 
the Class “A” warrants quoted at about $2 have unusual specula- 
tive merit.’ In Letter No. 682 I said, ‘NORTH STAR OIL, while 
slow, is another attractive situation ‘around $9. This stock could, 
and probably will double over a year’s time. It is expanding its 
oil refinery at Winnipeg to 12,000 bbls, a day.’ Since these advices 
were given, the shares of NORTH STAR OIL have advanced to 
$18 and the Class ‘A’ stock warrants to $9!! The earn of this 
Company were 76 cents in 1952, $1.07 in 1953 and $1.57 in 1954. 
(Refining capacity 4,000 bbls. a day). The new 12,000 bbl. re- 
finery, costing 12 “oe dollars, will be completed in July, 
bringin Wy R 2 estimated $1.70 this year and to over 
en oA has 359 bulk distribution plants in the 
ere rovinces and owns a chain of 132 service stations. It 
has 856 dealer-owned service stations selling its products, An 
expansion program of even this large sales organization is under- 
way. Yes, indeed — I freely predict this stock is headed well 
into new high ground at over $20, with a later ee, of 
$25-$30. The warrants, which entitle holders to purchase Class 
‘A’ shares at $10 until "Nov. 15, 1958, should keep pace with the 
stock and advance to over $10!’ , 


Recent Market Price of North Star Oil Shares .. $18.001 
Recent Market Price of North Star Oil Warrants $ 9.00! 


RESULTS AS EXPRESSED BY CLIENTS: 

“I would like to thank a for your recommendation of Chemical 
Research which I t at $1.58 and still hold.”—Montreal, P.Q. 
“I have found your reports and comments very informati hive, 
Yours is the best zt of all the Services I have subscribed to. It 
seems to gre a better picture of the Canadian Market than any 
other.”—Wilmington, N.C 

“I do not want to miss a week — your Letter is the best Service 
I have subscribed to in 15 years.”—Riverside, Ont. 

“Your Service is the best I have ever subscribed to. I have more 
than $3,000.00 popes profits on a commitment made as a result of 
your recommendations since Jan. 15, 1955. I like your forthright 
statements. .Thanking you for past courtesies.’ "Newark, N 

“I do not propose allowing any lapse in receiving your weekly 
advice, which I look forward to with great pleasure. I enclose 
my cheque. for $15.00 and consider when I got to know of your 
Service and tried it, that it is the best investment I have ever 
made.”—Ganges, B.C. 


Subscribe to “Stock Market News and Comment” and 
Become Properly Informed Regarding Market Movements 
in Canadian Stocks. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail Service to distant points. 

I enclose my cheque for the sum of $ for issues of 
your Low a Market Letter Service, “Stock Market News and 


A subscription entitles you to confidential advice on your stock 
holdings. 
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Rock Sets 
Output Record 


A production record of 150,000 
tons of iron ore was set by Steep 
Rock Iron Mines up to May 15 
in the 1955 season. 

This was the highest output yet 
achieved to the May 15 date in 
any one year, The entire pro- | 
duction has been drawn from the 
well-equipped Hogarth open pit. 
Larger tonnages reflect greater | 
capacity and a larger daily out- 
put rather than any lengthening 
of the mining season. 


PRD fan Yn Dyno Calling 


Shaft Viniders 


Tenc.ers are now being called | 
for sinking of a shaft on the Ban- | 
croft property of Dyno Mines} 
following completion of approxi- | 
mately 100 drill holes for delinea- 
tion of uranium occurrences, 

In two of the sections considered | 
most promising from work com- 
pleted—the “A” and “B” zones— 
drilling has indicated 692,528 tons | 
averaging 0.084% U;Os on chem- 


ical analysis. 


The only detail with:respect to | 


| shaft sinking not arranged is the 
exact 


Depending on | 
is selected, the | 


location. 
which location 


|shaft will be sunk to 465 ft. or | 
515 ft. with three levels to be/| 


opened. 
Estimated cost of the projected 
underground program. is in the 


| neighborhood of $500,000. Dyno is 
|well prepared to proceed with 


such a program having some $1.2 


millions of liquid assets in its| 


treasury. 

A vertical hole drilled into the | 
first proposed shaft site intersected 
several radioactive dykes which 
are considered to be the northern 
extension of “B” zone. An excep- 
tionally high section was secured 
in this hole which assayed 0.76% 
U;Os or $110.20 per ton at the $7.25 
a pound price for uranium. An- 
other intersection assayed 0.0907% 
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A Leading Securities Advisory Service in 
Canada 
IN THIS. HESITATING MARKET 
You need Professional! Advice 


MORE THAN EVER 


When you're on a well-marked highway, you don’t need a 

guide! But when it’s “Road under Repair, take detour,” 

then you ask for advice. Today's Stock Market is “Tem- 
rarily under Repair’—YOU NEED SKILLED ADVICE 

ORE THAN EV 
That is where we fit into your picture. We have no stocks 
to sell, no promotions to push. Our sole interest is that of 
so a the market that our Clients can make money 
through following our advice. And when we describe our- 
selves as “A Leading Securities Advisory Service in Can- 
ada,” we have a 25-year record, open to inspection, to 

rove it. WE CAN HELP YOU. 

e keep over 800 LISTED STOCKS — Industrial, Mining 
and Oil — under ceaseless technica! review. We analyse 
and interpret every technical move, relate it to the future 
movements of each stock, and advise our Clients WHEN 
and WHAT to BUY, and WHEN to SELL. 

FRANKLY, we are not infallible. We know that our aver- 
age accuracy is very high—that our present Clients profit by 
our clearly-worded advice — have done so this year in 
COLDSTREAM, WILRICH, REGCOURT, LEXINDIN, 
FARADAY, and many others. 

YOU NEED THAT ADVICE, right now, more than at any- 
time in the past two years. To prospective Clients who 
write for a 4-WEEKS TRIAL OF OUR SERVICE, at only 
$3.00, we will include our NEW LIST of 10 PENNY 
SLEEPERS — all due to increase in price SOON. JUST 
USE THIS COUPON BELOW. 


FP-20C-55 
THE CO-ORDINATOR, 21 King Streqj East, Toronto 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 


U:0s or $13.05 per ton. ‘Hole No. | drill to the north end of “A” zone 
97 was drilled as a fill-in hole | to continue to test this area. A 


along the deepest tier on the “B” | mine manager has been appointed. . 


zone and intersected below the/| who will take over the operation 
proposed third level horizon, pro-| on or about June 1 

viding the deepest test of the “B”| A bulk sample from surface ex- 
zone to date. 


Current plans are to move the! assayed 0.0945% U:0Os. 


posures for metallurgical testing 


we 
MINNESOTA MINING & MANUFACTURING OF CANADA LIMITED 


Roy W. Keeley, Director of Sales, announces the following appointments 


E. H. LILL 


E. H. Lill has been named Manager, Western Canada. 
years and was Vancouver District Sales Manager for 8 years — to his new appointment. 
Abrasives and Related Products. 
panies for 10 years — 4 years as Toronto District Seles eee — and was previously Abrasives Technician. 


been named Sales Manager, 


Gauthier tas been named Manager, 


A. H. DE MILLE J. A. GAUTHIER 

Mr. till has been with 3M -& Associated Companies for 13 
A. H. De Mille has 
. De. Mille has been with 3M & Associated Com- 
J. A. 


Eastern Candda. Mr. Gauthier has been with 3M & Associated Companies 


for 14 years and was Montreal District Sales Manager for 8 years prior to his new appointment. 








NOW DRILLING IN OKA 


Shares of Consolidated Morrison Explorations Limited will be call- 
ed for trading on the Toronto Stock Exchange Friday, May 20, 1955. 


S$ LIMITED 


Diamond Drilling started last week on the company’s newly acquired 1,000 acre 
property located in the central portion of the Oka uranium-columbium area, as shown 
in the map above. Preliminary exploration of the ground has indicated two promising 
anomalies on the compan;’s properties. 


NEW FINANCING 


Ample funds are on hand for the com 
having a cash position of approx. $250, 


ny’s exploration plans, thestreasury now 
.00, with options outstanding on 750,000 


shares at prices ranging from 60c to $1.50. These options, if exercised, will net the 
treasury an additional $750,000.00. 


CAPITALIZATION 


Authorized .........+. 5,000,000 shares Issued excluding options . 


1,750,000 shares 


CONSOLIDATED MORRISON 
EXPLORATIONS LIMITED 


Rooms 23-27, 10 Adelaide St. East, 


Toronto, Ontario, 
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Bristol Waits N avy 


Signal 


To Make ’Copters In Canada 


Bristol Aircraft Ltd. plans a big 
effort to build and sell its heli- 
copters in Canada. 

Right now the move depends 
largely on whether the RCN will 
accept the twin-engined Bristol 
173 as an anti-submarine search 
aircraft. If they do, Bristol has 
three Canadian plants—in Mont- 
real, Winnipeg and Vancouver — 


creased 50% in size since Bristol 
took it over last July. 

At present, the factory is con- 
verting CF-100 interceptors into 
two-seat trainers. Work is also 
under way on spare parts and 
floats for a variety of aircraft. 

If the factory went over to ‘heli- 
copters, a Bristol spokesman told 
The Post, it would take at least a 


LONDON—Whatever the result ,so. And would she do the same Foreign Secretary addressed his | which might handle quantity pro- | year to get production rolling. 
of the general election may be it | this time? Yes, she would do the | viewers as if they were a public ___ 
has created an awful lot of head-/ same this time. 


aches for the party managers, In 
addition it has deflated the ego of 


a very large number of M.P.’s, 


Television is the 


criminal. It 


“Do you enjoy it? asked Cud- | 


lipp. 
“Oh yes.” 


audience, 


That was all the lady had to do, chat by the fireside. 


It was probably this which 
made Clem Attlee go to the other 
| oxtecne and make it a smoking 


has killed stone dead the local! until some time later when she Sir Anthony Eden will not 
neetings in the constituencies un-| picked up her cue and _ said: | make these mistakes, He still re- 
less there is an attraction such as | “Clem, may I cut in here?” | tains some of his early glamour 
Aneurin Bevan or the Prime Min-| Mr. Attlee put his pipe in his | when he was known as the Film 
ister. |'mouth and indicated that the | Star of Foreign Affairs. He photo- 

The unfortunate constituencies | good lady was in order and could | graphs well and his voice is bet- 
cend SOS messages to the! cut in. | ter with a microphone than with- 
Party headquarters pleading for “In our Election Manifesto,” | out it. 


a star from the political firma-|she said, “it states that as the) 
But who are the stars? | cost of living goes up, so would | amazing recovery in his health 


ment. 
Dr. Charles Hill, Postmaster Gen- 
eral in Eden's Government and 


+the pensions.” 
| “Yes, you’re quite right,” said 


Incidentally he has made an 


|} and seems utterly tireless, Some- 
times he speaks six times in a 


once very popular as “The Radio| her husband through a whispy|day and talks to hundreds of 


Doctor,” drew .an audience of 
seven in East London. 

What was the counter-attrac- 
tion? He had to compete with that 
fiery Tribune, 
who was on the silver screen at 
7.45. ° 
Wnhatever electoral chance the 
Socialists may 
have gone West.after Mr, Attlee’s 
performance I realize the danger 
of predicting what our old friend 


Clement Attlee, | 


have had must | 


cloud of smake. “That’s what we 
intend to do.” 

The good lady sat back with an 
air of finality and relief. Even a 
dramatic critic would have 
known that she had uttered her 
|last line and that, for her, the 
rest was silence. 

The Socialist Leader is a fine 
man without any bombast what- 
ever but the television reduced 
his personality to the point of ne- 


people. 
| - - . 
Sir Winston Leaves 
| Limelight to Eden 
Very sensibly Sir Winston 
Churchill has not attempted to 





steal the limelight. It is not quite| to the Chancellor of the Ex- | 
|clear whether it is he or Eden | chequer. 


| who took that decision, but it is 
| much better to clear the field for 
| the new man, 

Stories are being circulated that 


Vox Populi will say on any given| gation, When the newspapers| Lord Salisbury, the Tory Leader 
occasion, but I cannot even)telephoned to people at random/jn the Upper House, forced 
imagine a Socialist victory this and asked for their opinion the! Churchill to resign the Premier- 
time, general verdict was “baffling and| ship. Personally I cannot see 

> -* &s feeble.” Churchill being forced to do anv- 


How Attlee Performed 
On the Silver Screen 
To give a homely touch to the 


* ° . 


| Conservatives Also 
| Need Some TV Grooming 


thing. As a politician of immense 
experience, Sir Winston must 
have realized thé impossibility of 
leading his party into a General 


Attlee performance the studio On the previous evening the Election. The charge would have 
setting was that of a quiet sub-| Foreign Secretary, Harold Mac- ieee that he was using his own 
urban living room. Mr, Attlee} millan, was also not at his best. opularity to win the election for 


was in a comfortable arm chair, 
Mrs. Attlee "was in another, and 
Percy Cudlipp (former editor of 


the Daily Herald) was in a stiff |The only trouble is that he looks | 


chair, 
No doube remembering Stanley 
Baldwin’s success as the man 


with the pipe, Mr. Attlee was|the Tory Party that the Whip| 
similarly equipped. But somehow | was withdrawn and he was cast | 


| Macmillan has a fine mind and is 
'given not only to the classic 
phrase but to knife-edged irony. 


| and speaks rather like Lord Dun- 
|dreary or General Buller, 


He was once so bold a rebel in 





| Eden. And since it is the normal 
{custom that a newly created 
Prime Minister must go to the 
|}country as early as possible and 
i for the endorsation of the 

people, we would have had a sec- 
ond election thrust upon us. 

o = 7” 


Now your London correspond- 


| display at the Trade Fair and then | 


| there is no denying that the beer | 


the darn thing kept getting in his | into outer darkness. But in poli-| ent will make his way to Church 
way. sie would put it in his) tics the rebel of today is the tra-| House, just by the Abbey, where | 
mouth half way through a sen-|ditionalist “of tomorrow. The the Bishop of Barking is giving a| 
tence and then puff to keep it| Whips have no qualms about him} tea party for Billy Graham, fol- | 


going. In fact he gave every ap- 
pearance of being a novice among 
pipe smokers, 

Cudlipp, 


as master of cere- 


now. 

At any rate his television ap- 
pearance, despite the fact that it 
empties the constituency halls, 


|lowed by an address from that 
young Evangelist. By the irony 


duction, 

The “173” is in production for 
the Royal Navy. It flies low over 
the water trailing sonobuoys on 
| cables. These record the presence 
|of submarines. With a top speed 
|of 133 mph, the “173” can land 
on the elevator of a carrier and 
be taken below without delay. 

Another Bristol hope centres on 
their smaller single-engined five- 
seated Sycamore. This helicopter 
has been Britain’s only design to 
go into service both with the mili- 
tary and British European Air- 
ways. One of these machines is 


‘Lenkurt Electric 
Build For Growth 


Starting next month, Lenkurt 
Electric Co, of Canada will build 
|a $200,000 factory and office 
building in Burnaby, B.C, 
eight miles from Vancouver, 
| It is scheduled for completion 
|early 1956 when all operations 
will be transferred from the pre- 
sent Vancouver location. 

Lenkurt produces telephone 
and telegraph carrier equipmént, 





on its way to Toronto for the air| electronic apparatus, microwave 


a salés tour of the country. 
The Winnipeg factory of Mac- 
donald Bros. Aircraft has been in- 


drinkers .are a tremendous help | 


In fact they mean so 
much to the Treasury that one 
might contend that a nondrinker 
is shirking his public duty. 


But the cigarette smoker is an | 
even greater patriot. No wonder 
Rab Butler beams with satisfac- 
tion when he sees a man with a| 


systems and various accessory 
items, 

The new building will supply 
much needed space for expansion, 
resulting from rapid growth of 
business. 

The firm established in 1949, is 
a subsidiary of Lenkurt Electric- 
ity of California. , 


A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to expand 
the investments behind MAF shares 


130.5% INCREASE 





cigarette in his mouth going into 
a pub. | 


se | 


One final comment on the! 
British scene. At last the long 
suffering British sporting public 
are shouting for a change in the 
rules of soccer. In the Cup Final 
(always played at Wembley 
where Billy Graham will hold his 
meetings) a Manchester City 
player was injured in the first | 
half and had to withdraw. 


From then on Manchester City 
played one man short because re- 
placements are not allowed.,. This | 
has happened something like! 
three times in the last five Cup! 
Finals. And not unnaturally the 
team with the most players on 
the field wins, 


But I doubt if the soccer 


| 
| 
| 


of things a London corre-| authorities will make any change. 


spondent wi 


1 then adjourn to the | Soccer is the only game in the 


monies, asked Mrs. Attlee, Who is| was not as effective as it should| annual banquet of the Licensed | world where you use the outside 
a very sweet and pretty woman, | have been. The medium requires | Victuallers’ Association—in other | of the head. And that applies to 
if she always drove her husband | an intimacy Which c&nnot. be | words the brewers, 


in an election. She said that was/ learned in a day, whereas’ the! 





the officials of the Football Asso- 


Whatever your views may be ciation as well as the players. 


Announcing... 
A NEW STEEL PRODUCT FOR CANADA 


GALVANIZED 
SHEETS 
PRODUCED 
BY THE 
CONTINUOUS 
PROCESS 





Of asco C 


. 


In Value Per Share 
From Jan 31, 1950 to Mar. 1, 1955 


/ 
MAF 
MUTUAL ACCUMULATING FUND 


LATEST REPORT AND 
PROSPECTUS —ON REQUEST 


M°¢Cvaic Bros.Inc, 


276 ST. JAMES ST. « » MONTREAL 


R.A.Datrty Go, 


LIMITED 
44 KING ST., W 
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Suppose your partner died today... 


Protect yourself with an Insured Buy 
and Sell Agreement — a contract between 


It could mean the end 


of your business! 
the partners to “Buy and Sell” their interest 


in the partnership in the event of the death 
of one partner, 


On the death of a partner the firm is dis- 
solved. The old firm would have to be 
liquidated or reorganized. 

Financing the Agreement is most 
important. To do this each partner buys 
sufficient life insurance on the lives of his 


Would you choose .. « 


LIQUIDATION? 

The claims of the estate of the deceased 
could mean a forced sale; this could mean 
a loss to the surviving partners and heirs 
alike of up to 60% of the value of the busi- 
ness as a going concern! 


REORGANIZATION? 
(1) Could you buy out the heirs’ interest? 


associates to provide cash to acquire his 
share of the deceased's interest. 


The Mutual Life of Canada repre 
sentative in your community will give you 
full details regarding business life insurance, 


(2) Would you take the heirs as new 
partners? 


. 


ML-24R-54 





(3) Would you sell out to the heirs? 
(4) Would you take the buyer of the heirs’ 
interest as a new partner? 


The undesirable things that could happén 
are obvious. 





The new, mammoth, 900-foot-long Dofasco Continuous Galvanizing Line will make an immeasurable 
contribution to Canadian Industry! From it will roll galvanized sheets and coils at the rate of 


200-feet-per-minute . . . meaning a total production of over 60,000 tons per year . . . 60,000 tons 





resistance of zinc! 


no peeling, no cracking, no flaking 


With the all-new process, the zinc bond is so tight that sheets may be formed, drawn, stamped or 
bent without the danget of surface peeling, cracking or flaking! Thé new Dofasco Continuous 


of a superior galvanized product .. . a product combining the strength of steel with the corrosion 


Galvanizing Line will truly bring you galvanized products of unsurpassed quality. 


DOMINION FOUNDRIES AND STEEL LTD. 


HAMILTON, ONTARIO, CANADA 
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WHAT WE BUY 


Food products, mechanical, electrical goéds, 


textiles, chemicals, iron and steel, tin, 
scientific instruments 


The 


How Holland Fought, Won 
Vital Economic Struggle 


This week the doors opened in Rotterdam 
of the biggest display in the history of the 
Netherlands. The fair, to run fram May 18 
to Sept. 3 on 90 acres of exhibition grounds 
is called simply E-55, The “E” stands. for 
energy. ; 

Andenergy is what the Dutch-people-have 
spent im heroic quantity. to reshape their 
scorched earth and at the same time shift 
the véry’ basis of their traditional economy. 

It has been a massive struggle. The Dutch 
people, though the fight continues, are ahead 
and still gaining ground. 

E-55 is designed to (a) show the world 
and (b) show all Hollanders themselves the 
results of. Holland’s 10-year struggle. It is 
industrial - agricultural - geophysical - topo- 
graphical - cultural Holland in miniature, in 
the planning stages for four years, sponsor- 
ed by the Federal Government, private in- 
dustry ‘and the City of Rotterdam. 

Canadians who have never seen an his- 
toric Canadian frontier blockhouse can do 
so at E-55. There is a special display devoted 
to Canada. Inside you can get Canadian food 
and hear Canadian music. 

There will be booths representative of 
other countries, but the Canadian display, 
conceived and built by the Dutch, is getting 
special attention. The Dutch people like 
Canada and they like Canadians. 

At the fair too, will be wooden shoes. and 
windmills. But they will not get the promi- 
nencesthe world tends to give them in its 
thoughts ‘about Holland. This country keeps 
its n shoes for pageants, for tourists 


and “trademark. 

Honan today is a land of driving, bold, 
virile, Producing industry. While its bulbs, 
biscuits? cheeses, gins, chocolates and other 
specialized foodstuffs continue to occupy an 
honored place on the retail shelves of the 
world, the Netherlands now counts diversi- 
fied manufacturing production in such things 
as iror. and steel, electrical and transport 
goods, machine tools and petrochemicals as 
the new and growing strength of its econ- 
omy. 

Industrialization of the Netherlands had 
been steadily taking place prior to World 
War II but as evolution rather than revolu- 
tion. Since the war, it has been an economic 
revolution. This transition put a double load 
on the straining postwar economy. 

Following the war, Holland not only had 
to get much of its industry back into pro- 
duction, it had to rebuild the industrial 
plants themselves. Its famous shipyards were 
practically dormant. Its merchant marine 
a shadow of its former dominant self; miles 
of quayside were in ruins. In addition, 
housing was desperately needed; so were 
commercial buildings. 


The Netherlands, traditionally a lender to 


the younger world, now found itself a bor- 
rower in desperate need of funds. It found 
itself way down on the lopsided’ end in bal- 
ance of payments; foreign possessions and 
their markets were lost; supplies of all kinds 
were desperately needed and had to be paid 
for; there .was a big labor surplus and un- 
employment problem. 

The only solution was in intensive indus- 
trialization. The nation rolled up its sleeves. 
Results were quick and impressive. 

National income (at factor cost) has 
jumped from 9,326 million guilders in 1946 
to 15,624 million in 1950, to 19,360 million 
last year, related to 4904 in 1938. In real 
terms income per,.capita stood at 116 in 1954 
(1925-34 equals 100) compared to 98 in 1938, 
85 in 1946 and 107 in 1950. ; 

Gross registered tonnage of Holland’s mer- 
chant fleet at 3,376,000 at the end of 1954 
was up well-over a million tons since 1946. 
Volume of seaborne goods loaded and un- 
loaded in the country has increasel sixfold 
since the war's end. 

At the same time Holland has continued 
a courageous policy of freeing its dollar im- 
port list and holding iniport tariffs low. Its 
liberalization policy has resulted in a dollar 
deficit in trade with Canada and the U.S. 

And at the same time it is noteworthy that 
Holland’s industrialists and economists feel 
that Holland is in a stronger position on 
free trade and less vulnerable to trade crises 
as the result of its open-door and low-tariff 
policy. Domestic industry is forced to be 
tough and flexible under those conditions. 

In all dollar commerce, both visible and 
invisible, Holland ended up in 1954 with a 
dollar deficit of $65 millions against a sur- 
plus in 1953 of more than $100 millions. The 
gap is closed in receipt of certain amounts 
of gold and dollars in payments for Euro- 
pean Payments Union transactions 

At present, debtor nations in EPU are re- 


HOLLAND HAS... 


A population of 10,500,000 
An area of 32,388 sq. km. 
— density: 327.5 per sq. 
m. 
GNP (1953)—21,960 million gids. 
($5,756 millions) 
Exports (1954) — 9.1 billion gids. 
($2.4 billions) 
Imports (1954) — 10.7 billion gids. 
($2.8 billions) 


Trade partnership between the Benelux countries and Can- 
ada adds up to a total two-way economic plum of some $150 
millions a year. For Canada, the Benelux nations mean a fat 
export market of some 20 million people. Canada, to Holland, 
Belgium and Luxembourg is both an import source of supply 


and a key export market. 


To help keep the trade partnership working, Belgium and 
the Netherlands this year have strong and varied entries in the 
forthcoming Canadian International Trade Fair at Toronto. To 
find out about the market for Canada, what they have to sell — 
and must sell — to Canada, and for a look at Benelux economic 
problems and progress, The Post sent Kenneth F. White to the 
Benelux countries to talk to key government and business 
leaders. On this and following pages is his report. 





Here’s An Economie 
Union That Works 


The goal of ultimate economic union 
among the Netherlands, Belgium and 
Luxembourg is a bold experiment, now 
approaching reality, which can serve 
as a model for a more economically 
integrated Europe and economic co- 
operation for the common good among 
countries anywhere, 

Luxembourg has hitched 


its eco- 


nomic destiny to that of Belgium since ~ 


1920 in the Belgo-Luxembourg Eco- 
nomic Union. Since 1948 a Benelux 
customs union has been in effect in- 
volving the three countries. The full 
economic union is coming more and 
more into effect, It is not designed to 
point the way and be part of full 
European integration. Its purposes are 
to strengthen the economic position. of 
the three Benelux countries by giving 
it one voice in international economic 
spheres, by broadening the “domestic” 
market and widening the common eco- 
nomic base in all its phases. 

What it means now for market- 
hungry industry elsewhere is birth of 
a new single market of 20 million 
people. In joint operations both Bel- 
gium and Holland have liberalized 90% 
of import merchandise, Imports can 
now move freely within the three 
countries and capital movement is 
also free to a large extent. 

Ultimate aim is joint trade negotia- 
tions and agreements, joint arrange- 
ments in international payments (but 
not, at least for the time being, a joint 
balance of payments pool). 


Tariffs Eliminated 


Benelux tariffs are now among the 
lowest in the world: Within the three 
coufitries there are no tariffs, though 
to help things over the current tough- 
est period there is a system of quanti- 
tative restrictions in force. 

The working principle is first that 
tariffs as an indefinite safeguard 
against competition from industry in 
another country within the union is 
long-run economic retardation, but if 
it becomes clear that.one industry is 
being seriously harmed by exports 
from another Benelux country fempor- 
ary med@sures can be taken within the 
framework of the union. Current: ex- 


ports of the given article are compared 
with the average level of the two 
preceding years. If the rise exceeds a 
certain percentage then quantitative 
measures are taken, but not to the 
extent of level imports to the com- 
parative average. 

Here’s the refreshing and courageous 
philosophy: economic development 
within the unit as a Whole is not 
penalized because gradually, based on 
the “previous two years” imports could 
gradually grow and the “harmed” in- 
dustry would have to increase its 
efficiency and cut costs or die, sug- 
gesting it should not have been'started 
in the first place. This arrangement 
helps new industry over the initial 
struggle. It also puts a premium on 
efficiency. 

Industry More Flexible 

Already Belgian and Dutch indus- 
trialists feel as the result of the union 
local industry has won increased flexi- 
bility and more resistance to the ups 
and downs in world trade and compe- 
tition abroad. 

In agricultural production, the Bel- 
gian farmer is unable to withstand 
the full weight of Dutch farm output, 
at present. A comparatively new regu- 
lation guarantees the Belgian farmer 
a price and a home market. Above 
that (about 30% of total Belgian food 
needs) Dutch produce gets full entry 
preference, This too is designed only 
to give the Belgian farmer sufficient 
time to further intensify or diversify 
his production. 

At the moment Belgian. exports to 
Holland are greater, in total, than 
those from Holland to Belgium. Help- 
ing to offset this is that Dutch wages 
are some 30% below those of Belgium, 
a reverse of the situation prewar. 
Fiscal units,.of course, also differ. 

The program, however, is not neces- 
sarily designed to bring trade between 
the two countries into perfect balance, 
as long as markets can be found abroad 
for all production. The aim’ is to suit 
common production to the total 
market, in quantity, quality, price and 
character. And while some difficulties 
are understandably being encountered 
in the process, it’s working. 





quired to pay 50% oftheir deficits In gold 
and dollars. Holland,-as a creditor’ nation 
($400 millions at the end of the first quarter 
this year), would like’to see the 50% gold 
and dollar provision raised. : 


On its dollar account, trade with Canada 
last year showed a Netherlands deficit of 
$7,141,000 and of $261 millions in trade with 
the U.S. Holland bought goods worth $39,- 
703,000 from Canada last year and $426 mil- 
lions from the U.S. Its purchases from Can- 
ada dipped slightly from 1953, but from the 
U.S. jumped by 63% 


For Canadian manufacturers and agricul- 
tural producers, Holland, as part of the 
Benelux union, represents a fat market of 
20 million people with a combined national 
income of close to $10 billions. Businessmen 
in Holland point out that once goods cross 
the Dutch border, they .can. move freely 


within the Benelux countries without fur- 
ther customs charges. 

As a country that must live by trade (ex- 
port of goods and services represent some 
two-fifths of total national income)-and a 
nation dedicated to freer-.trade, Holland 
must sell and both has to and wants to buy. 

To help enable it to buy, some 13 different 
Dutch exhibitors have contracted space at 
this year’s Canadian International. Trade 
Fair. They will be showing much of the 
broad range of products now offered by 
enterprising Dutch industry. : 

Heightening Holland’s necessity to main- 
tain a high level of trade is its tightly packed 
population of 10.5 million in an small 
eneugh to make Holland the most dénsely 
populated country in the world. If Canada 
was as densely populated as the Nether- 
lands, Canada would contain».the entire 

(Continued on page B2) 


WHAT WE BUY 


Say 


Steel, steel products, diamonds, cotton fabrics, other 
textiles, glass, cement, rifles, machinery, food products, chemicals 


Belgium: Land of Fierce 
Individualism, Variety 


range of its products is broad and glittering 
and why Belgium’s trade guns are leveled 


Belgium is at once a land of contrasts and 
of tenacious: individualism. As the “cockpit 
of Europe,” its history is. flecked with the 
struggle of neighbors who preferred Belgium 
as a battleground and liked to consider it 
a plum for the victor. 

But Belgium is tough. Today it bears few 
scars. It has, rather, taken what it saw and 
liked from, the people who came to conquer 
and were conquered, and has knit a distinct 
nationhood of its own. 

It is now a country of varied and rich 
culture, of church steeples and carillons, 
music, pageants and a thriving, imaginative 
industry. 

Brussels, its historic capital of some 
1,324,000 inhabitants who speak Frenck, is 
located on the vight-of-way of an old Ro?nan 
road that once divided the country in’: wo. 
To the north, the people are dominantly of 
Teutonic origin; to the south, of Latin and 
Celtic heritage. The Flemings, in the north, 
speak Flemish, a form of Dutch; the Wal- 
loons, in the south, speak French, often with 
different local dialects. 

Yet the whole of Belgium is a compact 
nation of 11,775 sq: miles whose ‘people, 
north or south; are fiercely united under 
one flag and ardently determined to work 
out a common destiny. 


Where Resources Lie 


Belgium’s economic strength is reflected in 
that determination. Beyond the nature of 
its people’ and its geographic position, it 
has only one natural resource in any quan- 
tity: ccal. 

Its real resources then lie in the skill and 
craftsmanship of its workers, in the quality 
of its production, adjustment to world mar- 
kets arid marketing drive. Belgium's econ- 
omic life depends on_ its ability to export 
40% of fts broad range of industrial prod- 
ucts. 

That is why Belgium works hard, why the 


BELGIUM HAS... 


A population of 8,512,000 

An area of 30,507 sq. km. 

Population density: 285 per sq. km. 

GNP (1953) — 300 billion francs 
($5 billions) 


Exports (1954) — 114 billion francs 
($2,260 millions) 
Imports (1954) — 126 billion francs 
($2,500 millions) 


at Canada. Belgium, with a population of 
8.5 million, will be represented at this year’s 
CITF by 43 different exhibitors. 

It is also why Belgium can afford to be 
Canada’s fifth-best customer. With _ the 
country’s hilly regions to the south given 
over completely to industry and limited area 
in the flat Flemish area to the north avail- 
able to agriculture, Belgium has to import 
some 30% of her food. 

From Canada last year, Belgium imported 
$12.8 millions worth of wheat alone ($27 mil- 
lions in 1953). Her total imports from Can- 
ada in 1954 were $54,987,000 ($69.5 millions 
in 1953) 

At the same time Canada imported a ‘total 
of $25,077,000 worth of goods from Belgium 
in 1954, against $29 millions in 1953. 

The determination and industry of the 
Belgian people is working toward bringing 
these figures more toward a balance. 

Right now, however, Belgium’s economic 
position is strong. Though tota] Belgium- 
Luxembourg imports in 1954 of $2,500. mil- 
lions topped exports by $240 millions, gold 
and. foreign exchange reserves in. the Na- 
tional Bank of Belgium at the beginning 
of March this year were reported at $1,074 
millions. Belgium's strong position inthe 
European Payments Union, the tourist trade 
etc., continue to erase the deficit on visible 
account. 

(Trade on dollar ‘account with the U.S. 
last year showed a deficit of $75 millions 
on total’ purchases from the U.S. of $226 
millions. In 1953 it was virtually in bal- 
ance.) 

Recognition for Effort \ 


A tribute to Belgium’s postwar effort is 
inherent in recent borrowing. In the trans- 
action Belgium -borrowed $50 millioris, $20 
millions of it from the World Bank and $30. 
millions (at 4%) privately in the U.S. ‘The 
private issue. was oversubscribed in New 
York. It was.the first successful financing 
completed in a public offering in the U.S. by 
a European government in over seven years. 

Since Belgium has to live by trade and 
is in:a constant struggle with foreign com- 
petition, built-in flexibility and efficiency 
of its industry are Vital Putting pressure on 
Belgium’s:ability £6-Campete is the fact that 
it ig now a-“high-prited” country. Wages, 
in general, in Belgiuttfare about 30% higher 
than in,the rest of Europe, with the excep- 
tions of France and Sweden. 

Wholesale prices are up well over 300% 
from the base period 1936-38, so are retail 
prices. Wages are up more than 400% and 

(Continued on page B2) 





Belgium: Land of Fi tierce Individualism 


(Continued from page B1) 
money in circulation has increased more 
than fourfold. 

On the credit side, industrial production 
is up nearly 50% since 1936-38, despite the 
enforced postwar doldrums. To help keep 
it climbing, Belgium maintains a liberal im- 
port policy to stay on its toes in relation 
to the world market. 

Belgium is a leading champion for freer 
trade and already supports this philosophy 
outright in the Benelux union and drasti- 
cally in its own open-door policy. But since 
quotas, restrictions afid prohibitive tariffs 
operate in other countries, Belgium has to 
fight back. A newly revised import licensing 
law, in effect gives the Government a run- 
ning account of how trade balances are 
going. If trouble is imminent, the law can 
operate to limit or e imports accord- 
ing to products or country of- origin. 

Belgium's trade doogs,.however, are 
open to 90% of the wofld's production under 
its steady liberalization palicy. 

_™ country has als ffiate steady. prog- 


's index of production (indus- 
trial) stands " 142 (latest month) 
to 104 in 1947, on the basis of 1938 equaling 
100. 

Throughout the broad range of its indus- 
try the hallmark is intensity. Only 12% of 
the working force is engaged in agriculture 
and on limited available arable land. But 
domestic agricultural food production has 
been able to meet 70% of the country’s food 
needs. And specialized food products are 
exported, gs well as specialized agricultural | 

ucts such as chicory, flax, grapes, | 
flowers and livestock. 


sugar beets. 
The intensity and drive of Belgian produc- 


made in the Congo in recent years together 
with Belgium’s administration are 

with them broad social reform for t the native 
population. 

~ To get the most from limited land area 
and virtually no natural resources other than 
coal, Belgium couples hard work with 
science, craftsmanship with applied research 
and an ingrained willingness to work with 
desire for constant progress. In the process, 
it’s gaining ground and aims to keep things 
that way. 


How Holland Won Vital Economic F ight 


(Continued from page B1) 
world’s population and there would still be 
room enough left for the population of 
Europe again. 

As a country with a high birth rate 
Holland has to find jobs every year for 
50,000: new workers. Its natural population 
is increased every year by about 200,000. The 
nonlgbor sector of -this plus emigration 
(there is also immigration taking place, na- 
tionals repatriating from’ former foreign 
possessions), still leaves the 50,000. Since 
agriculture cannot absorb any more because 


land use is at its optimum, expanded in- | 
tion of almost overfull employment. 


dustry must do the job. 
Dutch workers have been well aware of | 
Holland’s postwar economic necessities. 


Their willingness to work at an economic 

wage, as well as their native skill, applica- 

tion and industry, has contributed impor- 

tantly to Holland’s remarkable postwar re- 

covery. In the postwar period, Holland's | 
industrial relations front has been remark- | 
ably tranquil and the demands from labor | 
ear realistic. Now. the patience and | 

realism of Holland’s labor force is being 
rewarded with gradual economic increases. 

The pattern is one of understanding and 

complete co-operation between management | 
and labor. 

Right now the Netherlands is in a posi- 
While 
expansion must go on, finding enough men 
| for the new jobs is difficult. 


Meanwhile, thanks to its mighty energy, 
Holland today is in a strong international 
financial position. Industry at home i 
healthy; business climate rosy. This, to-| 
gether with native industrial know- ‘how, 
Holland’s geographical position, its knowl- 
|}edge of distance markets and traditional | 
financial wizardry, has meant a high level 
of investment capital inflow from abroad, 
particularly the U.S. 


In 10 short years Holland is thoroughly 


| back in businéss, albeit in total character 


slightly different business. This nation’s 


| determination plus ability suggests Holland | 


is going to be in business for a long time 


Dutch-U. 8.: New Partners in n Industry 


U.S. Capital Inflow A Feature Of Netherlands Recovery 


There is a subtle difference be-|and benefit to the consuming) industries new to Holland estab- 


| Turnover of the 158 new indus- | 


A. H, J. LOVINK 
Netherlands Ambassador 
to Canada to Canada 


Dutch a Leading Nation 
In Shipping, Shipbuilding 


| Netherlands, with a population ; enger-half freight ships (from 13 
of 10.5 millions, ranks as the | to 89 passengers each) for a total 
| world’s eighth country in ship-|of 455,559 tons; 329 freighters 
ping traffic. Ships. bearing the | (1,592,209 g.r.t.); and 105 tankers 
|Dutch flag through the Suez | (680,027 g.r.t.). 
|Canal put Holland in-seventh| ‘Total number of ships classed 
|place in Suez traffic. It is the| as coasters number 769. 
| world’s fourth largest shipbuild- Since 1953, 31 ships of more 
ing country. than 500 tons have been added to 
Earnings of the Dutch shipping | the Dutch fleet, totaling 185,668 
fleet are important to its interna-|*0ns and 29 of the fleet were 
tional payments position. In 1953 scrapped or sold, representing 
| shipping earnings in foreign cur- | 97,722 tons. Average age of the 
| rency totaled 638 million guilders | fleet at Jan. 1, 1955, of ships of 
($135 millions), down slightly|™ore than 500 tons, was 13.2 
from 1952 and 1953, but substan- | Years. 


tially Ligher than the 346 million| Of the new ships since 1953, 22 
 cotisers ot “1947, f |were built in Netherlands ship- 


Total number of ships under yards; four bought outside Hol- 


the Dutch flag now totals 1220, | and and ve. baile t9 onder i 
| including coasters, which add up 
to 3,374,367 gross registered tons. | added in 1953, 58 were built in 


: the Netherlands. 
it these, 551 ships are larger | i. 
than 500 tons for a total in big At Jan, 1, 1955, Dutch shipping 


vessels of 31,104,143 g.r.t interests had 92 ships of more | 


A further breakdown of the 


FERNAND MUULS 
Belgium Ambassador 


'than 500 tons (for a total of 809,- shipping tonnage totaled -2,853,-| wartime atrophy, but passed it. 
000 tons) on order, 84 of them in 361 g.r.t. with 1,129 ships. At the|The Dutch merchant fleet 


tween the European industrial | public who are on a sharp look- | 
way of life and the North Ameri- | out for better products and lower 
can way. prices, 

In North America free enter-| But when North American and 
prise is taken literally and played | European interests start collabor- 
to the hilt. 


macy which permeates every as- | tween, perhaps, 
pect of European living. | route. 

Europe, for instance, is used to In any case, U. S. new invest-, 
living under crowded conditions. | ment capital has been flowing | 
The philosophy: if a bucket is| into Holland in remarkable style 
full of water, you can’t get any /|in the postwar years. In co-oper- 
more in. ative undertakings there have 

The North American business| been differences in management 
philosophy often aggressively|views. But they have seldom 


suggests if the bucket is full you/| seriously affected the balance | | instance, know the markets of the | in 1953). 
|Far East, the Middle East and | controlled 
Many of the American ventures | Africa where virtually unlimited | crease volume and variety of 


can get more in if you dump some | sheets, 
of the other guy’s out. The long- 
run effect is usually technological | have been 100% 


U. S. Since the 


progress for both water drawers| war there have been 158 foreign 


Holland at the Canad 
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Vacuum cleaners, cattled 
cleaners, ca 
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jating in business and industry | 

In Europe, free enterprise is|there is bound to be some con-| 
tempered with a natural diplo-|trasts in view. Somewhere in be- | 
is the strongest | 


lished in the country (co-opera- 
tive and 100%). Sixty of these 
have been of American origin, 
the rest European. It’s a switch 
'on the western world’s tradi- 
tional flow of capital. 

Attracting the new capital has 
Been the Netherland’s know-how, 
its postwar surplus of skilled 
|labor, the government and na- 
tionwide drive for new industry, 
tieing in with Holland’s shifting 
}economic base from essentially 
| agricultural to essentially indus- 
trial, and the country’s interna- 


tional geographic and financial | long- haul (there was a deficit on 
for | dollar account in 1954, a surplus | 


| juxtaposition. The Dutch, 


tries today has been estimated at! Dutch merchant fleet shows: 36 
500 million guilders (about $125 | passenger ships of more than 100 | 
millions), 

Total investment represented | 
by the U. S. industries, 33 of | 
which are wholly-owned U. S./|U. S. dollar market. 
subsidiaries, is $50 millions. This | 
relates to some $200 millions a| communications, and plants strip- | 


year of current new investment | ped in the war, "Holland Was in a| | Watson Stillman, This is only a} | unloading docks this summer. 
It needed, | representative list. 


| desperate position. 


by Dutch industries. 
|and in a hurry, production. The 


Help Trade Balance 


Both the new capital flow and | potential was there, but plants, | 


expanding native production|machinery and equipment 


have helped put Holland’s dollar | weren’t. Neither was capital. It | nouncement of Dow Chemical Co. | | products 
was a natural outlet for foreign | (U. S.) of acquisition of 50 acres | strdam. 


| account either in balance for the 
capital, 

Some of the better known U. S. | 
Not only do the U. S.-| firms with new postwar plants in | 
industries help in-| Holland are: Merck & Co., I.B.M., 
| Remington Rand, Monroe Calcu- | 


| tons (376,348 g.r.t.); 81 half pass-' 


i 


Curtiss-Wright, 
With its industrial. machinery, | Fairchild, General Tire & Rub- | | for a start on construction of the | U2 
Minneapolis - Honeywell, | tanks, a factory and loading and | | prepared. 


May 21,1955 THE FINANCIAL POST B 2 


NELSON 
MOBILE CRANE | 


Codenambort: 106- L 


@ Capacity max. 9 
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-@Diesel-electric 
or 
® Petrol-electric 
driven. 
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ENGINEERING WORKS 
ROTTERDAM-HOLLAND 


SLUISJESDUK 


TELEPHONE 1945 LEGRAM aa 


Holland’s immediate prewar;|try has not only caught up with 


is 


| Dutch yards and eight on order} end of the war, number of ships| newer and bigger than it was 


in shipyards of other countries | 


(U. K., Germany), 


,Cola Export, 


ber, 


New Dow Plant 
Latest major expansion involv- 
ing U. S. capital comes with an- 


|in the Botlek area at Rotterdam | 
and plans initially, for storage 
| tanks, later production of chemic- 
| als, including glycol, plastics and | 
| magnesium metals. Location is 


markets of the future lie, and, of | goods to sell, but they establish | lating, Royal Typewriter, Friden near postwar refinery agvelep-| 


course, Europe itself. 


International 7 
2240/4 


VANCOUVER: Consulate of The N 


475 Howe Street 


tel. 


Tatlow 292€ 


At the CANADJAN INTERNATIONAL TRADE FAIR: 


Hall E 1, booth 2245. 


direct contact back to the big “Calculating, Borden, Caltex, Coca | 


ments. 


had dropped to 702 and g.r.t. to| before the war. And it’s still 
1,665,651. That means the coun- ‘growing in impressive strides. 


The site is expected to be ready ; “4? growth has taken place or is 
der way and new sites being 
The current condition of over- 
Dow is setting up a special tech- | ful) employment may cause some 
nical branch which should help! slowdown in the rate of new 
to further broaden the base of/ foreign capital inflow for indus- 
Dutch industry once — base | trial expansion. It has served as 
oe me.) mee) an important force in Holland’s 
postwar recovery and growth, 
And with Holland’s natural ad- 
vantages for industrial invest- 


Name of the new company is 
Nederlandsche Dow Maatschappy 
N.V., or Netherlands Dow Co. It 


| becomes part of a general indus- | |ment and all-round open-door 


trial development in the Rotter- | | policies, it should continue in 
dém port area, where major post- ..-.ing degrees in the future, 


lit is Canada’s *3rd largest European supplier... 
qy lt is Canada’s *4th largest European buyer... 
| hipping, trade and finance are 


the world over... 
laibre about Holland's possibilities. 


oH $ 


your interests too. 


* Few realize that the Benelux countries are 
Canada’s largest trading partner — both in 
Imports and Exports — in Continental Europe. 





Belge-Luxembourg 


The World’s Biggest 
Exporter of Steel 


Belgium, which holds about; Since the war’s end, extensive 
seventh place among the world’s! modernization and expansion of 
steel producers, is together with! production range has been made, 


Luxembourg the world’s largest 


exporter of steel. 
Last year the Belgo-Luxem- 


bourg Economic Union exported 


4,384,000 tons in rolled steel prod- 


ucts to over 100 different coun- 


tries, worth some $600 millions. 


At the same time, Belgo-Lux- 
embourg supplies to the home} 


market totaled 1,805,000 tons. 


Thus, while steel ranks as a} 


key foreign exchange earner 
(about 25% of exports), it’s also 
the backbone of a major manu- 
facturing group in Belgium. Main 
hcme consumers are the more 
than 1,500 medium and large size 
Be‘gian factories comprising 
stamping, forging, press and boil- 
er works, electrical and mechani- 
cal engineering, machine tools, 
cranes and many other smaller 
groups, many of which in turn 
are export industries. 


As an industry of long tradition 
in Belgium (growth of the steel 


most significantly in hot and cold 
rolled plates and sheets and light 
steel sections. 

The high powered electric 
motors for the rolling mills (a 
specialty of the Belgian industry) 
is making possible wider products 
of uniform thickness, Original 
new methods of oxygen blowing 
has brought quality of production 
to a new high, (This operation 
reduces the phosphorus and nitro- 
gen concentration of Thomas 
|steel, the production method 
| which represents 90% of total) While steel production in the 
production.) two countries is closely linked 

Claimed to be unique in/Within the framework of the 
Europe, Belgian mills "anelar B.L.E.U., both are part of the 
electronic testing machines, spec-| European Coal and Steel Com- 
t.uchemical, micrographic and|™unity, set up on May 1, 1953. 
ultrasonic, for quality control.|Other members are West Ger- 
Constant improvements are being | 
made and new methods unearthed | 
through the Naticnal Centre for 
| Metallurgical Research and com- 
| bined researching by all Belgian 
| and Luxembourg steel mills. 


THOMAS A, STONE 


Canadian Ambassador to 
The Netherlands 


Netherlands. 


A Common Market 


While there are yet. bugs to be 
ironed out in the so-called Schu- 


many, France, Saar, Italy and} 


industry in France and Sweden 
can be traced to Liegeois smelters} The iron and steel industry of 
who settled there in the 17th|the two countries includes some 
century), the steel industry can|77 active blast furnaces, 50 in 
count several firsts in its history.| Belgium and 27 in Luxembourg. 
Belgium was the first country in| Total Luxembourg production of 
Europe to set up a cold-rolling| crude steel] last year amounted to 
mill with an electrolytic tin-plat- | 2,828,000 tons; Belgium’s was 4,- 
ing line. 986,000 tons. 
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The Hague — Holland 


HELDRING & PIERSON, PIERSON & CO. 


Willemstad — Curacao, Neth. Antilles 
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To Exhibit at Charleroi... 


is to reach to the very heast of one 
of Belgium's most important industrial regions. 


2nd INTERNATIONAL TECHNICAL 
AND INDUSTRIAL EXHIBITION 


World Market for products of highest technical value 


17th September - 2nd October 1955 


Glass Industry 
Chemical Industries 


Mines and Quarries 

tron & Steel and Metallurgical 
Industries 

Mechanical & Metallic 
Constructions 

Electricity — Electronics 


Information and Documentation 
PALAIS DES EXPOSITIONS—CHARLEROI! (Belgium) 


Ceramics 
Production and Distribution of 
Energy 


Business in Europe 


NATIONALE TRUST 
MAATSCHAPPU, N.V. 


250 Singel 
AMSTERDAM 
THE NETHERLANDS 


also for contacts with gov- 
ernments and business 
circles; international experts 
in legal matters and taxation 
(e.g. conventions for the 
avoidance of double taxa- 
tion); establishing of sub- 
sidiaries; trust and trustee. 


man Plan, such as divergencies in | Country 
wages, the | Germany ... 15,000 


taxeg transport tariffs, 
E.C.S.C, seems to be working out 
to mutual] advantage. 

The treaty establishing E.C.S.C. 
is a lengthy and complicated 
document, Its purpose, as set out 
in Article 2, is: 

“., to contribute to the ex- 
pansion of the economy, develop- 
|ment of employment and im- 
provement of standard of living 
in the participating countries 
through the creation..,of a 
common market.” 


common market; assure all con- 
sumers comparable positions 
within the common market; 
maintain economic prices; provide 
for expansion-cum-conservation; 
foster modernization, internation. 
al trade; improve working condi- 
tions. 

| Its institutions are a High 
Authority, *a Cominon Assembly, 
|a Special Council composed of 
| Ministers, and a Court of Justice. 
The High Authority is composed 
|}of nine members who must be 
nationals of member countries, 
not more than two at a time from 
|}any one country, appointed fof 
| six-year terms. 

Belgium ranks third in produc- 
tion arnmong the participating 
countries; Luxembourg, as an en- 
tity, sixth. Here’s the crude steel 
production record for 1954 of the 
E.C.S.C, countries: 


Country Steel Production 
(thousands of 

tons) 

West Germany ..... 17,433 

France .cccccccccece 10,628 

Belgium 4,986 

| Italy 4,174 

Luxembourg 2,828 

Saar 2,804 

Netherlands 929 


The Belgian and German steel 
|industries are based chiefly on 
| coal; those in France and Luxem- 
bourg count ore as their strongest 
raw material arm, Operation of 
the E.C.S.C, has helped to offset a 
| disadvantage because of this to 
the Belgian steel industry. Its 
| Thomas method of steel produc- 
| tion requires a ton of coke per 
ton of steel produced, High price 
of coal and also of coking were 
| squeezing profit margins, This 
| still obtains. in some degree, but 
| a new common coal market oper- 
ates to some extent as an equal- 
izer. 


The Belgian industry operates 
largely on ore imports from 
Sweden and Luxembourg. Ore 
deposits within the country are 
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Luxembourg Big 
In Prodactivity 


The Grand Duchy of Luxem- 
bourg is, in round figures, one/ 
three thousand eight hundredth 
the size of Canada. 


It produces over half the basic 
steel Canada turns out. 


It also produces some 200 tons 
a month of leather, basis of an 
important boot and shoe industry. 
Its 500 square miles under cultiva- 
tion — about half the country — 
count grains as a leading crop, but 
also do a profitable basiness in 
Christmas trees, nursery garden 
produce and fresh fruit. Luxem- 
bourg wines take an honored place 
in the cellars of world connois- 
seurs. So does its sloe gin. 


The steel industry employs half 
of Luxembourg’s industrial labor 
force and accounts for 85% of ex- 
ports. It is the basis, in addition 
to crude steel, for flourishing forg- 
ing building material, boiler, ma- 
chine tool and electrical equip- 
ment industries. 


Textile products, chemicals (syn- 
thetic rubber, paints, varnishes, 
explosives) and cement are other 
products that proudly bear the 
“made - in - Luxembourg” stamp. 
The country’s 300,000 inhabitants 
are among the world’s most pro- 
ductive. 


For its exterior, Luxembourg 





CHARLES P. HERBERT 


Canadian ‘Ambassador 
To Belgium 


. 


stand-by. Scrap utilization differs 
sharply among the member coun- 
tries, depending largely on degree 
of open hearth production. Here’s 
hcw it varies, and where the big 
scrap markets are: 


PRODUCTION IN 1953 
(thousand tons) 
Percen- 
tage 
of open 
hearth 
Open to 
Total Hearth total 
8,500 57 
1,700 50 


taly ...se0e0e 3,400 
3,200 32 


France seeee 10,000 
Saar ...ccsse 2,700 650 24 
Belgium .... 4,400 520 12 


Through E.C.S.C, the partiei- 
pating countries have been able 
to get scrap on comparable terms. 
The sharp increase in steel de- 
mand in 1955, however, has sent 
some countries scurrying, for ex- 
ample Germany,. into new mar- 
kets for scrap supply. (Germany, 
a steel exporter in 1954 became a 

(Continued on page B4) 


It aims to ensure supplies to the |. 


ELECTRONIC TUBES AND 


ND VITAMIN PREPARATIONS e@ RADIO-ACTIVE ISOTOPES . 


ND MACHINES @ PHARMACEUTICAL AND CHEMICAL PRODUCTS e@ VITAMINS A 


@ CINEMA EQUIPMENT e@ MAGNETIC TAPE RECORDERS e WELDING ELECTRODES A 


Technology, Quality Goods! 


Specialties. of Belgium 

In terms of production, Bel- | up some 17% of total exports 
gium’s processing industries turn from the Belgo - Luxembourg 
out more than three times that of | Union, find their way to markets 
agriculture. Belgium is ¢ssen-|in scores of countries on every 
tially a manufacturing nation.|continent for a total value of 
Because it is, its production is| some $500 millions. This Belgian 
characterized by specialization, | specialty was one of the first in- 
high quality and technological |dustries in Europe back on its 


advance. 


Structurally, the Belgian pro- 
cessing industry is about 50% 
metallurgical and in metal pro- 
ducts, Textiles rank second with 
about 19% of total industrial pro- 
duction, followed by food and to- 
bacco (13%); chemicals, building 
materials and sundries (wood, 
leather, paper, diamonds) each 
with about 6%. 


Apart from the big steel and 


coal industry, and textile indus-- 


try, discussed elsewhere in this 
issue, here’s a glimpse of some 
of the leading branches of Bel- 
gian industry. 


PETROLEUM: Major postwar 
refinery expansion, largely at 
Antwerp, has increased Bel- 
gium’s refinery capacity to some 
5.6 million tons a year. (Through- 
put in 1950 wes 400,000 tons.) 


CHEMICALS: Range of chem- 
ical production, based on agri- 
culture, inorganic minerals, coal 
and oil, covers a long list of phar- 
maceutical, explosive, cosmetic, 
photographic, plastics, industrial 
and fertilizer products. In pro- 
duction of gelatin, ossein, cobalt 
salts and radium salts, Belgium is 
a world leader. The industry has 
greatly expanded in recent years 
and is constantly on the prow! for 
new products, new methods and 
improved quality. 


METAL MANUFACTURERS: | 


Products of the Belgian metal 
‘manufacturing industry make 


SEMI-CONDUCTORS e 


When his play has become his work, this boy will find that 
Philips are always there in the background, helping him to 
apply the most penetrating insight to his vital profession. 


RADAR EQUIPMENT @ AUTOMATIC AND LINE TELEPHONE INSTALLATIONS e@ 


feet following the war. Among 
its new products: jet-propulsion 
mofors, equipment for nuclear 
physics research and use, elec- 
tronic tools and machinery, a 
completely new ultrasonic trans- 
mitter for testing of delicate ma- 
terials. The industry employs a 
total of some 200,000 with a total 
output of some $1 billion. 


Some of its aspects: bridges, 
structural steelwork, mining 
equipment, heavy chemical plant 
| equipment, heavy electrical goods 
for production and distribution, 
machine tools and heavy indus- 
try presses, stamping forging 
machinery, ships, rolling stock, 
| trucks, buses, motorcycles, bicy- 
cles, appliances, electronic gear, 
construction machinery, a variety 
|of agricultural and factory pro- 
duction machinery. 


CERAMICS, GLASS: Ceramics 
production in Belgium ranges 
through decorative and house- 
| hold ware, earthen, porcelain and 
|} stone ware to construction ma- 
terials and insulators. Production 
|of glassware is virtually unlimit- 
ed in variety from multi-layer in- 
| sulstion glass to the finest table 
| ware. In the export picture, plate 
|and window glass are key pro- 
| ducts, though the industry’s more 
artistic creations claim most of 
the headlines. Canada, United 
States and Australia rank near 
| the Netherlands as the four larg- 
est window glass importers. 








this little man will be an electrical engineer; perhaps an “electronics engineer™ - 


perhaps even working for Philips themselves. 


new electronic aids for science and industry - he will strive for great achievements. 


PHILIPS 


MEDICAL AND X-RAY 
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Spring beauty starts in the Fall 


with world famous 


DUTCH 


Holiand’s Foremost Export 


Tulip, daffodil, hyacinth and other bulbs 
available in outstanding varieties and colours. 
(Look for the TULIP SIGN this Fall 

and be sure of a beautiful Spring). 


March into the future... 


ed 
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He will be continually amazed at the limitless frontiers of this realm where Philips play their 
part. He will work with intricate electronic circuits, built from electronic tubes and parts 


manufactured by Philips to his own specification. In pursuit of his goal - the development of 
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Dutch Craftsmen 
Have Wide Range 


Of Goods 


The Netherlands, like Canada, 
has witnessed a change from an 
agricultural economy to an in- 
dustrial one. In Hallond the shift 
was necessarily rapid, The nation, 
which essentially lives by trade, 
had to have goods to sell in a 
hurry. 

Here is a thumb-nail sketch of 
some of the leading industries of 
Holland today, what they pro- 
duce, what they have to sell; and 
how supporting industries have 
grow n: 

TEXTILES: now employs 
about 112,000 people, or about 
12% of the Dutch Jabor force, The 
industry supplies 859% of home 
requirements; 30% of production 
is exported, chiefly ‘as cotton, 
rayon and linen goods. Turnover 
in the industry is about 2,000 
million gids. annually, it rates 
third in size after foods and 
luxuries, metal and shipbuilding. 
An important woolen goods in- 
dustry is an important arm of 
the textile industry, producing 
quality blankets, carpets, velvets 
and plush, wool tissues, yarn and 
interlinings for export. © The 
woolen industry employs .some 
12,000 persons. The knitwear and 
hosiery, clothing and rayon sec- 
tions of the industry swell] the 
variety of production. 

PAPER: Quality printing has 
long been a specialty of the | 
Dutch, Paper-making has made 
major strides since the wafr| 
(Dutch technicians were sent to 
Canada and the U. S. postwar to | 
help catch up on interim ad-| 





to Sell 


some $10 millions a year in 
foreign currency. 

DAIRY PRODUCTS: Though 
famed Dutch cheese captures 
most of the imagination abroad, 
butter and condensed milk are 
more important, in volume, dairy 
industries in the export market. 
Total dairy export runs at almost 
one billion guilders, of which 
about a fifth is represented by 
cheese. For its piquant cheese 
varieties, however, Holland is 
justly world famous, 


H. van der VAART 


Stock Exchange with a History 
Amsterdam One Of Europe’s Most Important Exchanges 


The first shares ever traded on 
any stock exchange may have 
been Dutch Trading Co. and 
United East India Co. “Listing” 
ef these shares dates back to 1611 
on the Amsterdam Stock Ex- 
change, the world’s oldest. 

Spanish author Josseph de la 
Vega is reported to have come to 
take a look early in the 17th cen- 
tury at this new phenomenon of 
the business world. 

His verdict: “Confusion de con- 
fusiones.” 

This interpretation suggests 
that things were busy. And except 
for wartime atrophy, the ASE has 
been busy ever since, Reflecting 
Dutch genius and juxtaposition 


Commercial Counselor for The|in economic intercourse, it’s one 


. OTHER FOODS: The‘ Dutch 
tinried fish industry is an import- 
ant export industry and is still output, export, production and 
growing, with herring and/ number of employees the metal 
mackerel its most important) industry is Holland's biggest. 
branches. Processing of herring | Production has almost doubled 
is an exacting science. The Dutch | within the industry since 1938, to 
have it. Total expgqrt earnings! 4 current level of some 5,000 mil- 
annually from tinned fish: some |jion guilders. It exports about 
20 million gids. Its fruit and | two fifths of production, aided by 
vegetable processing’ industry! fexibility and versatility of 
about doubles that in foreign | Dutch craftsmanship, particularly 
earnings. Aim here is to spread | in the machine tool branch, 

exports evenly over a number of! ELECTRO-TECHNICAL: Elec- 
countries, rather than relying | tric razors, fluorescent lighting, 
heavily on single countries. Cocoa | Ty apparatus, phonographic gear, 
and chocolate represents a 200 | electro-medical instruments, ap- 
million gid. -export industry; | pliances, heavy electrical equip- 
coffee and tea, 2 millions; biscuits, | ment, cable and wire , . . these 


Netherlands in Canada, Ottawa 


| pastries and bread in variety and| and many more electrical pro- 


quality serve the particular! gucts are part of Holland's ex- 


| Dutch tastes at home, but also | panding industrial picture. The 
|help spread ,Holland’s food fame industry has increased its em- 


|of the world’s most important 
exchanges. P 

At first glance, de la Vega’s 
| view might still seem to have 
something to the uninitiated from 
the Western World, Its opera- 
| tions, though basically the same, 
\take a different form than those 
| of say New York or Toronto. 
Shares, for instance, are quoted 
|as percentages of a “nominal 
value.” Most shares have a nom- 
inal value of 1,000 guilders, If the 
quote is 360, you'll pay 3,600 
| guilders for one share; or if it’s 
| 36, you'll pay 360° guilders, It’s a 
handy method as long as you 
| know the formula and haven’t 
| got a host of penny stocks to deal 
with, . 

Buying and selling time on the 
ASE lasts only from 1.15 p.m, to 
2.30 p.m. There are 2,400 issues 


abroad. 

TOBACCO: Exports in cigar- 
ettes climbed from 40,000 glds. in 
1939 to some 13 million glds., 
some 11% of total production, In- 
creasing popularity of Dutch pipe 


ployment by some 70% since 
1939 and value of production six- 
| fold, about half of which is ex- 
| 

ported. 

TRANSPORT: Shipbuilding, of 
course, is closely associated with 


vances). The industry employs | tobacco brings in a like amount! the Dutch. Ships launched in 
over 8,000 turning out some 100,-| of foreign currency. The cigar? putch yards are running at an 
000 tons of newsprint annually, | industry has experienced a de-| a})-time high of some 400,000 
as well as fine papers, wrapping | cline in home consumption and | qeadweight tons in the range of 'in shares and 723 million glds, in 


paper and paperboard. 
DIAMONDS: Amsterdam is the | 


increasing exports. 
COAL: Coal production, chief- 


| some 140 ships a year. In total 
value (over 500 million gids.) 


world mecca for diamond cutting. | ly from the South Limburg mines, | ahout half is for foreign owners. 
There has recently been some|is at a level of some 12 million|/Cars, trucks, the ever-present 


concern about the future of the | tons annually and as an attendant | “buzz-bikes,” 


bicycles, rolling 


industry because of a shortage|coke industry grows, so does &/ stock and aircraft round out the 


of apprentices; special training 


| chemical 


by-product industry. 


| massive industry engaged in pro- 


programs are helping to over-| Leading products are ammonia, | quction of transport goods. 


come this. The war reduced the 
number of workers within the/| 
industry by down to an almost | 
negligible number and had the 
effect of increasing the mean age 
of its remaining technicians, The 
industry has come back strongly 
with an important and growing 
new arm dovetailing with Holl- 
and’s new industrial economy: 
diamonds for industrial uses and 
an attendant diamond tool in- 
dustry. 

GOLD 
craftsmanship is recognized 
throughout the world in the 
luxury hard-goods trade, The 
gold, silver and stones industry 
has a unified export agency 
which is finding new markets; 
exports are running in excess of 
$1 million. 

YEAST, SPIRITS: Equally 
famed are Dutch distillery pro- 
ducts. Total spirits production 
exceeds domestic requirements 
by a Jarge margin. Important by- 
products are yeast and rain grain- 
rests, the yeast for Dutch baker- 
jes, the grain for cattle. In addi- 
tion, Holland had an almost 
ready-made industry for peni- 
cillin and was in production by | 
mid-1946. This new industry | 
meets all domestic needs and ex- 
ports to all parts of the world. 
The Dutch beer industry earns 


and SILVER: Dutch | 


a 


carbonic acid, soda, urea. Inten- 
sive research has led to the 
production of nylon from capro- 
lactum: and lacquers and plastics 
from other by-product bases. 
PETROLEUM: This industry, 
with petrochemicals, has made 
remarkable postwar progress. 
Throughout capacity of the Royal 
Dutch/Shell Group refinery at 
Pernis has been raised to 10 mil- 
lion tons a year. It’s the largest 
refinery on the European contin- 
ent. Caltex has plans to extend 


|its refinery capacity at Pernis. 


Dow Chemical (U.S.) newly-an- 
nounced plans for chemical pro- 
duction in the Rotterdam area. 
Production of oi] in ‘Holland has 
grown from 6,000 tons in 1945 to 
over 700,000 tons a year. Oil and 
natural gas have been discovered 
in Schoonebeek, 

SALT: The most important 
inorganic mineral in the Nether- 
lands has grown into a major ex- 
port industry. Salt is put to 
optimum use at home in chem- 
ical, foad processing, textile, fish- 
ing and electrolytic industries, 

IRON AND STEEL: With an 
extensive metal working indus- 
try, Holland has broadened the 
base of domestic supply of raw 
steel and semi-finished steel pro- 
ducts. Its gteel production is now 
close to 1 million tons a year. In 


Here Are Duteh Exhibitors 


Who Will Be at Trade Fair 


Here are exhibitors in con- 
tingent from the Netherlands 
who will be at this year’s Cana- 
dian International Trade Fair, 
at Toronto. 


Transport 


Holland Import Trading Co. (Hitco), 
Box 14, Group B. Burlington, On- 
tario and Room 412A, 77 York 
Street, Ontario, Canada; Aisle 47, 
Booth 4725 — Koni hydraulic 
equipment & telescopic shock ab- 
sorbers for aircraft and all vehicles. 

Koni, Oud-Beijerland, Netherlands; 
Aisle 47, Booth 4725—Automobile 
accessories; automobile parts; gar- 
age equipment. Canadian Repre- | 
sentatives: Holland Import Trad- | 
ing Co., Box 14, Group B, Burling- 
ton, Ontario, and Room 412A, 77 
York Street, Toronto. 


Household Goods 


Erven & Co. Meubelfabriek, Den 
Heuvel 3, Oirschot, Holland — 
Bentwood chairs; office chairs; 
household chairs; hotel and res- 
taurant chairs, Canadian Repre- 
sentatives: Ontario Store Fixture 
Co., 489-491 Queen Street West, 
Toronto. 

Meterfabriek, Dordrecht, Nether- 
lands—Electric vacuum cleaners. | 
Canadian Representatives; Spero 
Engineering & Trading Company, 
Inc., P.O. Box 186, Terminal “A,” 


Toronto, 
Ponsen’s Trading Co, Buitenveer 


| 
| 


machines; 
blankets; 

carpets; sisal carpets; rugs. Cama- 
dian Representatives: Ponsen's, 
Trading Co. 7 Kinghorn Avenud, 
Toronto. P « 
pero Engineering & Trading Com- 
pany Inc., V Over 
veen, Holland — Household appli- 
ances; bathroom _ accessories; 
brassware; lighting fixtures; 
cleaners; colors; handicraft. Cana- 
dian Representatives: Spero Engi- 
neering & Trading Company, Inc., 
Apt. 1, 75 Oriole Road, Torontg 7. 


Power Equipment 


Kronenburg N.V., Gebr., Rijksweg, 
Hedel, Holland; Aisle 47, Booth 


4723—Fire hoses; fire engines; fire 
fighting equipment. Canadian Rep- 
resentatives: Mr. Ir. C. Boot, Spero 
Engineering & Trading Co. Inc., 
P.O. Box 186, Termnia] “A,” To- 
ronto. 


Plant Machinery , 

Sparkler International Ltd., Prin- 
sengracht 876, Amsterdam-C, Hol- 
land—Filters; industria] horizontal 
plate and semiautomatic heavy- 
duty vertical plate. Canadian 
resentatives: Sparkler Interma- 
tional Ltd, P.O. Box 63, Galt, 
Ontario, 


Packaging 
Eerste Nederlandse Fabriek Van 
Weegwerktuigen Jan Molenschot 


These, of necessity, are just a 
| few highlights of the pattern of 
Dutch industry. While broaden- 
ing of production is still going on 
it has slowed down somewhat as 
initial objectives have been 
achieved and labor is scarce. 
Meanwhile industry is concen- 
trating on consolidating new po- 
sitions and increasing produc- 
tivity, 


Dutch Export 
Trade Genius 


International know-how in the 
realm of finance is an important 
facet in Dutch business acumen. 
With the Netherlands back into 
the economic swim after its mag- 
nificent postwar struggle, Can- 
ada is newly importing some of 
it in the form of Dutch financial 
institutions. 

To date: Mercantile Bank of 
Canada; Holland Life Insurance 
Society; Netherlands 1845 Insur- 
ance Co, 

Holland Life Insurance Society 
is said to be the world’s oldest 
cempany dealing exclusively in 
life insurance, founded in 1807. 
With head offices in Toronto, op- 
eration, initially, is being limited 

!to Ontario, 

General manager and chief 
agent in Canada is Dr, Jan C. 
Tupker and branch offices in To- 
ronto and Hamilton are headed 
by Harry Pols and R, A. Leng- 
bloed respectivély. Assets are in 
excess of $78 millions. 

In latest returns to the minister 
of finance, Mercantile Bank of 
Canada assets are shown at $7,- 
539,000. The bank, with head 
offices at Montreal, is Canada’s 
llth chartered bank. It is con- 
trolled by Nationale Handelsbank 
N. V. of Amsterdam. 

The bank specializes in promo- 
tion of trade between Canada and 
the Far East, where its connec- 
tions and experience are exten- 


Rep-| sive. In July last, year the bank 


opened its second branch in Can- 
ada, an imposing, $800,000, five- 
story structure in downtown 
Vancouver. Mercantile plans to 
open its third branch this fall at 
210 Bay St in Toronto, 

| Newly - announced plans of 


| listed on the exchange (compared 
| to Toronto’s 1,040). Average daily 
value of trading is running to 12 
million glds., including some ‘2-3 
milliou gids, in bonds, 


How It Ranks 


In 1954 volume in value on the 
ASE reached 854.7 million gids. 





| bonds. This totals close to $400 
| millions and compares to $24,265 
| millions New York; $1,910 mil- 
| licens, American; $1,350 millions, 
| Toronto; and $766 millions, Mont- 
|real, the four leading exchanges 
| in 1954 in North America in 
dollar volume. 
Price range on the ASE across 
the 2,400 listings was recently 
|from a low of 17 guilders (for 
| White Cross bonds) to 5,400 glds. 
|}for the dominant Royal Dutch 
| shares, Total market value of all 


shares listed amounts to 21 billion 
guilders. 

There are a host of U.S. shares 
and a handful of Canadian shares 
listed and freely traded on the 
exchange. For these, a “nominal 
value” is arrived at by issuing 
| certificates for the shares on the 
|basis of one certificate per 10 
|shares. The certificates, not the 
shares, are traded. 

The ASE occupies a bulky, 
dominant building in the heart of 
the city of some 800,000 people. 
The.exchange now owns its own 
building, built in 1913, Members 
number about 500, including 
banks, Members pay 12,500 glds. 
plus a 500 gids. entrance fee for 
the privilege, put up an additional 
6,000 glds, as a guarantee and 
contribute 6,000 gids, to the ex- 
change pool. All members must 
have their head office in Amster- 
dam. . 

Dealings are on a cash basis— 

100% within four days of pur- 
chasing, Prewar margins of 20% 
were allowed; the exchange is 
working toward margins of 50% 
now. Brokerage fees amount to 
6 gids. per 1,000 gids, traded, 
buying and selling, regardless of 
the price of individual stocks or 
bonds. 

The exchange is at work in a 
vigorous program to broaden 
public ownership and interest in 
stocks and bonds, In the spring 
this writer sat in with a contin- 
gent at the exchange to watch an 
|elamentary film put out by the 
lhew York Stock Exchange on the 
workings of. stocks, bonds, ex- 
changes and public ownership. 
The party of Dutch men and 
women had just completed a tour 
of the exchange, one of similar 
groups that tour the exchange 
almost every afternoon on a 
standing invitation of the ex- 
change. 

To help broaden trading, sev- 
eral Dutch companies are putting 
out nominal value shares of 100 
gids, (instead of 1,000) to bring 
them within the reach of a wider 
public, 

The trading floor of the ASE 
looks much the same as exchange 
floors anywhere, But in relation 
to the North American system 
there are significant differences. 
There are 82 trading corners on 
the floor where securities are 
grouped for trading according to 
their nature, Some of the big and 


Rotterdam Port 
World Gateway 


To Major 


Even with what passes as the 
Canadian flag fluttering proudly 
over the stern of a Rotterdam 
Harbor Commission yacht—A 
| typical Dutch gesture—this writer 
felt highly insignificant in the 
sreat maw of the Port of Rotter- 
dam, the largest port on Europe’s 
mainland and the world’s third 
largest port. 

It’s a busy, dynamic and excit- 
irg place, ruled by hosts of defi- 

| ant tugs plying up and down and 
}in and out of natural and man- 
| made inlets along the port's 
literally miles of quayside, They'll 
nudge a glamorous ocean liner or 
haul a Rhine barge with equal 
dispatch and confidence even 
though traffic is heavier than on 
Portage, St, Catherine or Bay 
St. at high noon. 

Fortunately there’s lots of park- 
ing space—21,100 yards of quay- 
side for seagoing vessels, 13,775 
yards of quayside for inland craft, 

Some other impressive statis- 
tics: the port has 270 shore cranes, 

|13 loading bridges, 86 floating 
cranes, 26 floating grain elevators, 
| 20 floating dry docks, 5,380,000 sq. 
ft. of floor space in sheds and 
warehouses, open area of 3.9 mil- 
lion sq. ft., grain storage capacity 
of 180,000 tons, Its oi] tanks can 
hold 3.3 million tons, Cold and 
fruit storage capacity comes to 
over 4 million cu, ft. 

200 Ship Lines 


The loading bridges and cranes, 
from sea level, come close to 
| blacking out the skyline, They 
|stamp the nature of the harbor; 
| ships of every class and size from 
|many lands, “foreign” tongues, 


en Zoon, Breda, Holland—Indus-| Netherlands 1845 are discussed faces and flags give it character 


trial scales, truck scales, railroad 
scales, automatic scales, abattoir 
scales, check scales, counting 
scales. Canadian Representatives: 
MacCallum Scale Service, 3 Mu- 
tual Street, Toronto. 

Mulder Canada Ltd. 10 Jeavons 
Avenue, Teronte 13, Canada — 
a der building-hoist, conveyors, 
eté, 


Prestige 


Holland-Amerika Lijn, Wilhelmina- 
kade, Rotterdam, Holland—Trans- 
Atlantic services. Canadian Rep- 
resentatives: Holland - America 
Line (Canada) Ltd. The Lauren- 
tian, Mezzanine Floor, Dominion 


Commercial 
ee = Fee Coneuiets af the 
Se ay ay oe 
ron 


dam, Netherlands—F ast 

and freight service bortenn Cos 

tinent—Canada and Great Lakes. 
Representatives: 


Canadian Cot- 

trell Steamship Agencies 

Duncan Street, Toronto; Overseas 

Shipping Inc., 224 South Mich 

Avenue, Chicago Il., U.S.A.; Ship- 
ing Ltd, 410 St. Nicholas Street, 
ontreal 


World’ Bisves 
Steel Exporters 


(Continued from page B3) 
steel importer in the first quarter 
of 1955.) ; 

.The Belgo-Luxembourg stee! 
industry has to rely largely on 
qvality production, constant im- 
provements in product and meth- 
ods, initiative and hard and 
imaginative work in marketing to 
maintain its position as an export 
industry, The big French and 
German markets, traditional] cus- 
tomers have been exporting them- 
selves since war, Canada, 
countries in South America, Aus- 
tralia and South Africa have all 
increased domestic steel produc- 
tion, thereby narrowing the world 
market for Belgian steel. 

France, however, in 1954 be- 
came a Belgian steel customer to 
the tune of 280,000 tons, up sharp- 
ly from less than 95,000 tons in 
1953. At the same time, Great 
Britain, which bought 270,000 


1ga" | tons in 1953, dropped to below 


95,000 tons in 1954. 
Canada has been and still is 


and atmosphere, Rotterdam is 
| directly connected with virtually 
every country by over 200 regu- 
| lar shipping lines. 

| Last year they, brought and 
took away cargoes that totaled 47 
|million metric tens, Some 18,000 
ships came to call. It was easily 


7 

buying in excess of 25,000 tons of 

steel from Belgium a year, 
Here are the major customers 
last year for the Belgo-Luxem- 

| bourg steel industry: 

Holland (tons) ereereeeeces 590,000 
| Germany 448,000 
280,000 


France eee eee eee eeeeeeees . 
1 UW. S.A. coccrccccccsvctocse *260,000 


TWUEED scecbscccevkiecase 
| Denmark eceseccoosesceccs 
PEUOEY, de casheeve eoveccesecece 
Belgian Congo 

Down 


eee eee eeene 


bo 


lin 1953. 
| Switzerland, Norway, Portugal, 
| Great Britain, Turkey, Greece, Fin- 
| land and Canada are in the 95,000- 

25,000 tons a year category. 
Tonnages lower than 25,000 went 
to a long list of other countries in 
the world. 

Total sales in the home market 
(B.L.E.U.) across the range of 


Markets 


the biggest year in the long his- 
tery of the port. Ship tonnage 
aggregated over 30 millions, 

Situated on the corner of 
Europe and at the estuary of two 
of the great commercial rivers of 
the continent, the Rhine and 
Meuse, Rotterdam is directly link- 
ed with the vast and varied work- 
shops of Europe. It’s an open 
harbor with a draught of 36 ft.— 
without locks or bridges—deep 
into the heart of Holland, 

And the Dutch, long associated 
ar.d justly famed for their wis- 
dom and know-how in the realm 
of international commerce, also | 
know that time is money, The | 
natural assets of the port, stream- | 
lined equipment and facilities and | 
quayside craftsmanship are all | 
aimed at speed and efficiency, | 

It takes as its slogan “Freer 
Than a Free fort.” Its special sys- 
tem of custom-house facilities, | 
with a discharging and loading | 
capacity for bulk cargo of 100,- 
000 tons a day and teamwork 
among port-and customs authori- 
ties eliminate red tape delays. 

Rotterdam claims, even guaran- | 
tees, perfect stevedoring. From 
boxes to bananas, cacao to chemi- | 
cals, workers are skilled and ex- | 
perienced, materials handling 
highly specialized and highly | 
mechanized. All quays and/ 
wharves are served by rail and 
road transport, Total track mile-| 
age in the port: 160, 

Long Climb Back 


In 1944, 7,665 yards, or over a| 
third of the length of the quay- 
side was destroyed by the occu- 
pation troops, That, combined 
with Europe’s postwar economic | 
setback, means that merchandise | 
tonnage handled at the port has! 
climbed steadily back to prewar 
level, Thé 1938 total was 42,370,- 
990 metric tons. Last year was the 
first to pass prewar levels, (At) 
the same time the Dutch Navy in- | 
herited a submarine layout at) 
Rotterdam and abandoned elec- | 
tronic equipment and _ stations | 
have’ now been converted into’ 
radar facilities for the port.) 

The fact that Rotterdam is a, 
true gateway to Europe becomes 
apparent in a look at tonnage! 
handled, Of last year’s 47 million | 
tons, about 50% was accounted | 
for by national goods, the rest. 
destined or exported from other | 


45,000 | countries. Since the port facilities | 


are greater than national needs 
and despite its international | 
ranking, Rotterdam is constantly | 
on the prowl for new industry. | 
That program has had marked | 
success, as discussed elsewhere in | 
this issue. 


steel industry products picked up| in 


slightly in 1954 relative to 1953, 
but were still below peak postwar 
years of 1951 and 1952. 


ready entered the second stage: 
petrochemicals. 


most active corners deal in only 
one stock, such as Royal Dutch, 
Philips and Unjjever; others in 
rubber shares, erican shares 
or government bonds. . 

On the floor you’ll find brokers 
and bankers, jobbers, arbitra- 
— independent brokers, pre- 
mi brokers and professional 
floor dealers. 

Arbitrage plays a bigger part 
in trading in Europe than here. 
The arbitrageurs will buy and sell 
according to prices on the big 
international exchanges, but they 
also keep an eye on things at the 
smaller exchanges that dot 
Europe. 

Brokers and bankers carry out 
buy-and-sell* orders for clients 
themselves, but often place them 
in the hands of a jobber, The 
jobbers are in assigned spots on 
the floor and permanently assign- 
ea to specialties, Independent 
brokers deal largely in fair sized 
orders on behalf of other mem- 
bers. 


Average Price Dealings 

The professional floor dealer 
acts for himselt or his company, 
often serving to level off excesses 
in price fluctuations, and, from 
the Nofth American point of 
view, perhaps draining off some 
of the excitement, You might 
place an order with him a@gsay 
1.15 p.m. on the opening and not 
know the price you’ve paid until 
after the exchange has closed and 
an “average” price for the day is 
worked out. 

The one hour and 15 minutes 
of buying and selling time is 
divided into seven periods called 
tapes. At these junctures, the 
ticker gives official highs and 
lows. 

Like Canadian exchanges, the 
ASE is susceptible to New York 
Exchange action, In its assess- 
ments, the Dow Jones industrial 
averages play an important part. 
So does the Reuters index of 
London. 

The ASE has five official in- 
dexes of its own, published by 


Only a 
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Pertection ia colour and bieck 


Koningsveld & Zoon 
Process engravers 
(largest house in Holland) 4 factories: 16 cameras 
Head-office: The Haguer 
19, Nieuwe Molstraat 


Koningsblock The Hague Holland 


Telegrams: 


the Government. These and their | gained; industrials, down slightly, 
recent course since 1954 are:| The exchange publishes daily 
Indonesian, flat; banks, flat; ship-|an eight-page paper of transac- 
ping, up some; general, flat;|tions and prices among its 2,400 
petroleum, down initially, re-| listings. 


dot on the world’s map-++ 


j ~ 
8 very smal? country, Holland. 
But her importance in international trade 
greatly outweighs her size. Dutch ships 
carry goods to all parts of the world, thus 
forging an ever lengthening chain of 


importers and exporters. It may be useful 
for a business-man to know that the 
NETHERLANDS TRADING SOCIETY 
is eminently equipped to render its 
banking services for the financing of 
import-, export- and transit business! 


Over 130 branches in the Netherlands and 
Indonesia, in Malaya, Singapore, India, Pakistan, 
Burma, New Guinea, Hongkong, Japan, 
Lebanon, Saudi Arabia, Kenya, 
Tanganyika, Uganda and in New York. 
Representatives in London and Disseldorf. 
Closely connected with banks in Great Britain, 
Surinam, Curacao, Aruba, Tangier and Uruguay. 


Nederlandsche Handel-Maatschappll, H.V, 


(NETHERLANDS TRADING SOCIETY) BANKERS - Head-Office Amsterdam 


SC 


MM 
’ 


HOLLAND LIFE 
INSURANCE SOCIETY LTD. 


330 Bay Street, Toronto 


Telephone: EM. 3-5318 


GENERAL MANAGER: J. C. TUPKER 


Recently extended its operations to Canada to serve 
Canadians with almost 150 years of experience. 


The oldest life insurance company in Holland 


The Canedian Division of: 


HOLLANDSCHE SOCIETEIT VAN LEVENSVERZEKERINGEN N.Y. 


Founded 1807 Amsterdam 
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National income (at fac- 
tor cost, x f. 1,000,- 
a 4,904 
Real national income 
per capita (1925/34 
pS 


On May 15, 1940, visionaries ot 
Rotterdam started to plan a new 
city. It was the day after Black | 
Tuesday, May 14, 1940, when Nazi 
bombs and resulting fire blasted 
and leveled the physical heart of 
this city of 700,000 people. 

Today, just 15 years later, 
Rotterdam is a European show- 
place. It stands as a visual symbol 
of the strength, imagination, 
pride and determination of the 
Dutch people. 

For functional and concrete 
translation of the most modern 
concepts of town planning, for 
architecture, and for teamwork, 
the city has become an open uni- 
versity for the world’s architects, 
planners and city fathers, many 
of whom have come to pay hom- 
age. 


General production in- 
dex of industry 
(1938=100) ........... 100 
Electricity supplied to 
the network (x l,- 
000,000 kwh) ........ 2,394 
Merchant fleet at 31 
December (x 1,000 


Seaborne goods (dis- 
charged and loaded 


Foreign trade (quantity 
index (1948—100) 


Recently, for instance, a con- ee 118 
tingent of U.S. shopping centre ae 156 
interests came to learn from|!; % value (x f. 1,000,000) 
Rotterdam’s shopping centre|’™, BID. srcccrsererccce 1,416 
achievements, That sort of thing SEI. gies’ sncoverpeee 1,043 


dispells any idea that thé Western 
World has a corner on advanced 
marketing techniques. 

The area of total destruction 
covered 642 acres in the city 
centre, 395 acres of which had 
been occupied by 11,000 buildings, : 
which included 25,000. family| 4, po Bay “end See 
housing units, About that number | 5500 “rain aie horn, tae 
of dwelling units have been re- oruuiied. 
pi-ced—largely in other sections Buildings completed in the city 
of the city--and major housing centre include a theatre, two 
Deauaeem, dime t new coher. | °inemas, three department stores,! societe Generale de Belgique, 
ency in land use and community | !°Ur large banks, churches, indus-| 4, of the world’s great corpora-| 
peode ¥ | trial and commercial buildings, a tions, whose interests in coal, | 

; : Ba. hospital, an institute for the blind | j.5,, "and steel, base metals and 

Rotterdam, like most cities Of| and several blocks of flats with mining, oil, shipping, air and rail 
the world, has grown up by the/ stops and showrooms, Two thirds tr ort, °  lectricit textiles 
immediate dictates of commerce} of the city centre have now been | “"™5P° % 
and industry without reference | rebuilt, 
to optimum function, recreational 
and cultural considerations, “liv- 
ing space,” arterial trafficways. 
The new Rotte:cam was planned 
to fulfill both spiritual and mate- 


percentage of imports 





(1) year 1953 


and service roads for delivery and (2) year 1939 


desputch at the back of shops, 





(somewhat revising 1940 plans) |tend intd many: countries and 
called. for an increase of 55% of 
open ground compared to prewar! trig] and recovery. Unveiled in 


| 





both. 


been designated an area chiefly| not high enough to lead to con-| gamers. | 
for business, shopping, cultural | gestion. Cost to the city, including Trade Colossus 

and civic life, dwelling units have | interest and acquisition was esti- li 
been limited to 10,000 in the area.| mated at 380 millions in 1946|, Probably the most startling 


is the gigantic Groothandelsge- | 
bouw (Wholesale Trade Building) | 
on the edge of the downtown 


rected the layout: two principal | building costs have gone up four- 
north-south roads, three principal | fold. The city contributes to the 
east-west roads as main traffic | cost of business building. It’ cielieens patenmes 
arteries. Downtown “shopping| In the heart of the city is al vith cola sie e ik of over | 
streets” are relatively narrow and | symbolic maiden with her heart 1.490.000 ft.—the te est med. | 
free from traffic. There are also|out. This symbolic, modernistic —s tat ee 


mixed thoroughfares and shop- statue in bronze and concrete (see 
ping streets for internal traffic cut) commemorates Rotterdam’s 


Europe. 

Here’s what it contains: base- | 
ment parkiig facilities for 400) 
cars; a one-mile service rbad| 
through the basement, ground| 
floor and second floor; offices, 
tores and showrooms of 150 
wholesale dealers; several shops; 
a restaurant, snackbar, canteens, 
a post office, travel agency, bank, | 
a hairdresser’s salon, large meet- | 
ing and exhibition halls. On the| 
roof is a theatre, also suitable for | 
films, seating 415, Some 3,500) 
people are employed in the build- | 
















On this, the tenth anniversary of 
the liberation of Holland by the 
Canadian Army, we take this o p- 






portunity to put into words the 





gratitude that is forever im our 





ing. 

Forty lift shafts accommodate 
people and goods within the 
building. Total cost: $7,894,750, | 

The bombing meant Rotter-| 
dam’s wholesale trade lost 4,176,-| 
009 sq. ft. of floor space, As early 
_ ee | 25 1944, F, Pot, Jr., a local whole- 
sale dealer, suggested a collective | 
building for the wholesale trade. | 
his suggestion materialized in|} 


hearts. 








Presented in the interests of 


continued friendship between : t- 
Holland and Canada by faa Sree 
ERVEN LUCAS BOLS This collective building, or| 


grouping, by related businesses, | 
(cutting individual costs and cen- | 
|tralizing services, has been a 
|feature of Rotterdam’s postwar | 
building. Retail stores too have 
found advantage in like schemes. 

Rotterdam’s “Lijnbaan” (Rop--| 
ery) Shopping Promenade is an} 
expansion of the same theme, It’s | 
close and parallel to Coolsingel, 
the city’s main boulevard, It 
contains now a chain of some 66 


1426 Bishop Street, Montreal, P. Que. 









shops stretching for 2,300 ft, The 
chain will be eventually extended 
to 3,280 ft. It includes a couple of 
cinemas. 
The centre is divided into 
blocks, with gleaming  store- 
|flanked thoroughfares open to 
pedestrian traffic only. Deliveries 
and pickups are made via roads 
running along the back of shops. 
Ample car parking space is pro- 
vided at a maximum distance of 
55 yards for the stores. 
R. Mees & Zoonen Other features: attractive slat- 
ted wood weather awnings, mosa- 
Bankers and | ic pavement, flower-boxes, show- 
ceases; restaurants and tea rooms 
Insurance Brokers without outdoor seats, other rest | 
| benches, telephone booths, Shop- 
keepers within the centre have 








Rotterdam their own association to look 
after such things as advertising, 
Amsterdam - The Hague - lighting, heating, furnishings. The 
. whole is designed as an architec- 

Delft - Schiedam - : tural entirety. 


Vlaardingen Industry Catches Spirit 
Architecturally industry too) 
has caught the spirit, One indus- | 
. try staged an architectural com- 
"235 years of banking petition for design of ef 
. sag? building. Result is modern, high- 
and insurance service’ styled indusielal ‘buildings thet 
readily blend with Rotterdam’s 

exciting new scenery. 

The amenities extend to hous- 
ing. While crowded Holland can't 
afford space for the rambling, 
ranch-style sort of thing, maxi- 
rum effort has been put into the 
provision of gardens, even for the 
familiar tiered housing units. 
Community recreation and chil- 
dren’s areas are part of every 
new housing development. 

The city has another symbol of 
its advance thinking: the circular, 
glass-walled “Bouwcentrum,” an 
international information centre 
for building and architecture. It's 
an idea and exhibition centre for 


the vanguard in building 
materials and methods. 


~~ 


oa ge > ~ tens = oe — 


98 85 
Houses built (x 1,000) 39.4 1.6 47.3 68,5 |Who wants to fly to Holland is 


47 ee eae 2,870) 2,068 2,929 3,376 | tending services in Canada and 


x 1,000,000 tons) sie 55.8 11.4 40.1 62.5 to Montreal in Canada and on to tries, Montreal 


covered by exports .. 73.7 33.6 68.6 84.8 ke KLM’s philosophy is that, *n| ployees number 14,311, Its share} 





Giant Belgian Corporation © some time, but no solution/to f, 335 millions and estimated | 


Expanding Holdings Here | How It Operates | In 1954, KLM points proudly to 


glassware, building materials,|Canadian development 
paper, chemicals, investment and | stop at mines. Oil, oil marketing, | 


The tasis-scheme of 1946) insurance—to name some—ex-|cement and investments are | ; : 
me ‘others in the forefront, |\Cement with Sogemines is | runways at Schiphol Airport, out-| 


Brussels typifies the scope of its Pe onan aor te On its board | 
conditions. At the same time, | 1951, it shocked half the city, The | operations. Its a sprawling, squat, | 18 ©amulle Gutt, former minister 
rial needs for the furtherancé of| +1 ough building space is only half| other half liked it, After a tem-| bulky structure that once served|0f finance in Belgium, former 

4 that of prewar, building capacity pest of uratory and letters-to-the-|as a private estate. In it, Wel-| 
How It’s Planned has remained equal, sinc: build-| editor, the statue is now warmly |lington planned his Battle of 
Since the new city centre has) it.gs are larger and higher, though | accepted by virtually all Rotter-| Waterloo. 


concentrates its Canadian ven-|™erce. Chairman of Banque 
'tures in Sogemines (Montreal), ot Is a eerie 

ko ; partly owned by another subsidi-| Samque Lambert and soge- 
Moderr. traffic requirements di-| (about $95 -nillions), Since then buiding to arise out of the rubble | ary, Societe Generale des Miner-|™ines have an interest in a 
ais, which, significantly, is chiefly |STOuUP, which includes Rio Tinto, 


a nonferrous metals purchasing | Which is putting up $25 millions 
agency. in financing.of Algom Uranium. 


ern commercial building in| going: 


Sogemines controls Inland with’ this year. 














with the 


Benelux Countries 





To68 Countries 


“Holland welcomes Canadian 
Pacific Airlines (via the North 
107’ 116) | Pole to Amsterdem). Everybody 





9,326 15,624 19,360 










welcome,” a KLM-Royal Dutch 
Airlines official told The Post in 
177 The Hague. 

“We feel the restrictions of 
many nations hamper the de- 
velopment of civil aviation and 

2,657 5,495 7,981 are not in the interests of the 
traveling public, If the air were 
free, we would think ‘about ex- 







74 139 








What Are Your Problems? 


e EXPORT? 
e IMPORT? 
@ TRADE CONTACTS? 

e GENERAL INFORMATION? 











elsewhere.” J. M. ELINK SCHUURMAN 


Right now KLM (Koninklijke| delegate in Canada of the Fed- 
Luchvaart Maatschappij) operates | eration of Netherlands Indus- | 
Mexico without “fill up rights.” 


It has, however, fifth freedom | ) 

59 147 196 rights at New York, its busiest) Super Constellations are on | 
32 204 344 ‘| intercontinental service. | order) to 105 cities in 68 different 

As world airlines extend serv- | countries. Of its fleet, 45 aircraft | 

3: A 0, ices (SAS to the U.S, via Win-| are four-engine. i, 
2,536 os ans nipeg and CPA to Amsterdam,| Of a flying personnel of 1,373 
. , |for instance), more pressure is, Persons, 581 are pilots, some of | 

brought to bear on “freeing” the, “hom are Canadians. Total em-| 























The Mercantile Bank of Canada with its own affiliates in 
the Benelux area and a staff trained and experienced in 
foreign trade can help you in these and other trade 
problems. 




















generai, no world air line can|capital is split as 116,854,000) 
profitably operate without “fill up| florins to the Government and 
rights”on world routes. }§.1 million florins to dozens ” 


Extension of KLM rights in| Private shareholders. 
Canada has been in the works! Total income in 1954 amounted 


Write for our booklet—“Meet Holland”—describing the commerce 
and general economy of Holland, an important gateway to Western 
Europe. 


























MONTREAL 
495 Victoria Square 


VANCOUVER 
540 Burrard Street 








| found as yet. | turnover in 1955 is placed at one 





| million gids, a day. | 









TORONTO 
210 Bay Street will open September, 1955 


KLM is one of Europe’s. most| payment of a 4% dividend on all 
across four continents, is turning |‘Mportant airlines. It operates a/shares (including government) 
more and more toward Canada. |“ tal of 86 aircraft (four more ou of 1953 profits. It was the 
In the immediate future, it’s look- | —————>————— ——eeeeses first dividend in the history of 
ing for assurances on base metals|@ Majority share. Authorized | the company. 
supply. capital of Inland is $8 millions.| That is no mean achievement. 

But its current participation in| The company plans expepditure When KLM resumed operations 
doesn’t |0f $6-7 millions for the new | following the war, they were con- 

cement plant. ironted with'a jumble of demol- 
Also participating in Inland’s| ished buildings and pockmarked | 













THE MERCANTILE BANK 
OF CANADA 


















The company’s head office in| Banque Lambert, the fourth larg- | (Continued on page B7) 
















governor of the International 
Monetary Fund and now presi- 
| dent of the Belgian section of the 
Societe Generale de Belgique | International Chamber of Com- 






THE NETHERLANDS est. 1845 
NETHERLANDS LLOYD 


HOLLAND of 1859 


‘Shortly also in CANADA for your 















Petrofina Growth 
H : h s : : The parent Societe Generale 

ere is what Sogemines 1s/ de Belgique also has a minority 
interest in Canadian Petrofina. | 
—Participating with the syn-| Participating too is SGB’s asso- | 
dicate of British Newfoundland | ciated company, La Compagnie 
Corp. in prospecting and ex-| Financiere Belge des Petroles, 
ploiting hydro, mining and for-! one of the continent's largest oil | 
estry resources in Labrador and | and gas distributors, 
Newfoundland ir. a vast area; Canadian Petrofina is surging 
under license from the New- | ahead in its venture into oil and 









Participation Now 











Fire Insurance and 
Office to be Additional Perils 





























ee C ofl and gas marketing in this established A id I 

—Participating in Rio Cana-/| country. Construction is well ad- | ’ NT 

_ eae tn ” the | vanced on one of the world’s at TORONTO COMER. LUERRCS 
extent o % of capital with) most modern refineries at Mont- | d ‘ 

the English Rio Tinto. Interest real, scheduled for operation in amu Automobile Insurance 
is held in Brunswick Mining &| the late summer. It has acquired for Canada: . 

Smelting. | oi) producing and exploration in- | A. F. M. PRONK Marine Insurance 








—Joined in forming Canadian | terests in the West. 
Petrofina Ltd, and Fina Enter-| Last week Canadian Petrofina 
prises Ltd., Petrofina’s Canadian | edged its distribution arm an-| 
distributing agency. | other notch westward with pur- 

—Participating in Inland Ce- chase of Graham Oil Co., and its 
ment Ltd., which is building a/ chain of outlets in Southwestern 
cement plant at Edmonton, | Ontario. The company expects to 
scheduled for production early | blanket Quebec and Ontario with | 
in 195s, | 925 retail outlets by the end of 






Life Insurance 









OFFICES IN ALL: PARTS OF THE WORLD 
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AMMUNITION ) SMALL ARMS 


Everywhere in the world 
millions of sportsmen enjoy the famous 
hunting guns and sporting rifles 








made in Belgium by 


For the defense of Democracy millions of soldiers 
use weapons and mofors 


manufactured by the same plant 
3 


it is no wonder F. N. has been chosen by American authorities 
to fulfill offshore orders in Europe 





Fabrique Nationale d‘Armes de Guerre, S. A. - - 


Herstal - Belgium 
ARTILLERY 
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Rail, Boat Links, *Copters 
Put Sabena Out Front 


SABENA, Belgium's virile air, with 57 plancs (largely DC-6s 
transport link. has an application and DC-3s) on the roster. In 1954 
ir to Ottawa to operate to Mont-| it carried 400,000 passengers (375,- 
real. 000 in 1953) and traveled well 
At present, the Belgian air line | Ver 25 million kilometers in the 
operates in Canade to Gander en/| Process. 
route to New York. SABENA Record Cargo Year 
would like “fifth freedom” rights} On its most important link— 
at Gander as well as the Montreal | ye ae tg A ss ey 
link. jit carried one million kilograms 0: 

But the whole business ot land-| air cargo, the first year to hit the & F LAN GES 
ing and fifth freedum’ rights| million mark, in one direction 
(xight to land and pick up and/| (south). 
discharge passengers and goods)| The same year SABENA in- 
is one not easily settled among/ augurated a combined plane-boat 
the world’s air-minded countries, | transport system to the Congo— 
when monopolies exist, though it| boat to the Congc, plane within 
has to be a give-and-take, you-|‘the Congo, Chief cargo items to 
lend.- in-my-country-I’ll-land-in - | the Congo are fresh food, fish and 
yours business. | lately machinery. 

Meanwhile SABENA (Société) The scheduled plane-boat sys-| Commercial Secretary for 
Belge d’Exploitation de la Navi-|tem_ is typical of the thinking} Canada in The Netherlands 
gation Aérienne) continues its| behind SABENA, Other feathers é 


expansion as one of the world’s) in its wings include: 
|most progressive - minded air —The first regularly schedul-| doesn’t need 2 rail or bus link. In| sels no farther than London to 


| lines, A joint private-government} ed international helicopter serv- | Rotterdam, for instance, one of the| the northwest and Strasbourg to | 


VALVES 


peas 
G. DIKKERS of CANADA LTD. 


117 CROCKFORD BLVD. 
BOX 114, TORONTO 16, ONT. 
Phone PL. 5-5606 


THEO J. MONTY 


Commercial Counselor for 
Canada in Belgium 


VINCENT L. CHAPIN 


UNION MINIERE DU HAUT-KATANGA 


Producer of Copper, Cobalt, Zinc Concen- 


THRE POR rere os 


setrrve 


Prete evseweere 


trates and Uranium-Radium in the Belgian 
Congo. 


The Copper and the Cobalt extracted from 
their underground and open pit Mines are 
being transformed by the Union Miniere into 
merchant products of high purity: the electro- 
lytic copper at 99,95%, and the Cobalt at 
99,2%. The production reaches some 220,- 
000 tons of Copper and 8.000 tons of Cobalt. 


The minerals are being treated, either 
through the hydrometallurgical process at 
Jadotville-Shituru, either by the thermic 
process, as shown above by an operation 
in converter at the Lubumbashi Plant. 


AmAslerdam 


CAPITAL OF THE NETHERLANDS 


Junction for sea, land and air traffic 


Regular liner services with all parts 
of the world. 


Direct scheduled services connect 
Schiphol Airport with five continents 


Second to none for the establish- 
ment of factories 


Holland tourist centre 


for further information write 
Public Relations Office, Townhall, room 159 
AMSTERDAM, NETHERLANDS 


Fly SABENA for DIRECT 
BENELUX SERVICE 


Daily Sabena Super DC-6 flights from New York 
connect with Sabena’s plane and helicopter 
network direct to principal cities of Belgium, 
Netherlands and Luxembourg. 


For swift, comfortable service from 

Canada to the Benelux countries, plan 

to fly Sabena. It’s only overnight from 

Toronto direct to your destination. Sabena 

operates the world’s first international helicopter 
service between Brussels and Leige, Antwerp, 
Amsterdam; Rotterdam, Eindhoven, Maastricht, Lille, 
Cologne, Bonn, Duisburg and Dortmund. Sabena’s 
gracious hospitality and unsurpassed cuisine make your 
trip a pleasure. Fly The Royal Sabena (First Class) with 
fully reclining sleeper chairs at no extra charge or 
berths at a modest surcharge. Or go Sabena Tourist 
Class, best over the Atlantic. Free luggage allowance 
44 to 66 pounds according to class flown. 


$430.00 First Class 
$320.00 Tourist 


TORONTO TO BRUSSELS, 
AMSTERDAM OR ROTTERDAM 


As low as 


See your travel agent . . . he’s. an expert 
»..or call the nearest office of Sabena's 
general agent, Trans-Canada Airlines. 


|undertaking with 


300 million 


Belgian francs in the capital kitty, 


| 


equally split between government 
and private enterprise, the air 


|jine in February this year mark-| The ! 
ed its 20th birthday, It was also| going into operation, It serves all| Brussels, the heliport, as head-|consists of six Sikorsky S-55s,|‘al flight to Paris in December,| densely populated and economic- 





i 
| 
| 


|\Giot & Co. 





| 
| 
| 
} 
| 


| 


\the 30th anniversary of the first 


| Congo. 


ice. 


service between airport and city 
centre. 
The railroad service 


| 


: cities ’copter-linked to Brussels, a} the southeast, but the circle takes | ning takes in operation of S-58s,/Regufar service to both these 
—The first regular railroad| tiny fenced in green belt in the|in.a 72-million population, Plans| which could carry 12 passengers | international centres is on the 


downtown section, looking like a| call for continual extension of the | over longer routes. 
miniature park, turns out to be/| service within the circle. 
is just/ the 


heliport for SABENA, At 


air lines connecting to Brussels, | quarters, is slightly larger, But 
flight between Belgium and Leo-| providing 17-minute service be-| it’s stiil a speck compared to a) passengers each, SABENA’s plan- 
| poldville, capital of the Belgian|tween the air terminal and the/r.sular airport, And it’s in the 


| heart of the city, to the doorstep | heart of town. 


At present the air line is oper-| of SABENA’s headquarters, 


Here are exhibitors from Bel- 
gium who will be at this year’s 
CITF at Toronto. 


Textiles 


Apollo (P.V.B.A.), Prins Karelstraat Jauniaux, Emile, 256 Rue de Merede, | 


11, St. Niklaas W., Belgium—All 
kinds of knitted goods—scarves— 
pullovers—cardigans, 

Biot-Believre, L., 8 rue de Naples, 
Brussels, Beigsum — [ablecloth 
—linens—lace. Canadian Repre- 
sentatives: Jules Reissman, Suite 
622, 64 Wellington Street West, 
Toronto 1. 

Delcour—Van Routtie S.A., Bissegem, 
Belgium — Sweaters; lingerie; 
clothing, children's, ladies’ and 
men’s; cloth jacquard. 


| Duvieusart, S.A. Ets., H.,Eecloo, Bel- 


gium—Curtain piece goods; woolen 
blankets; cotton piece goods; 
handkerchiefs. Canadian Repre- 
sentatives: Jules Reissman, Suite 
622, 64 Wellington Street West, 
Toronto. 


'Firme Vve. Paul Van Den Broeck, 


293 Heirbrug, Lokeren, Belgium— 
Jute card waste; pulled jute; jute 
threads; flax and hemp combings; 
bleached jute; wool sacks. Cana- 
dian Representatives: Duron Trad- 
ing Company, Manufacturers’ 
Agents, 1610 Sherbrooke Street 
West, Montreal 25. 

A., 9 Grand Quai, 
Lokeren, Belgium—Knitted outer- 
wear for men, ladies and children. 

Tissage R. Engels & Co., 1 Ave. des 
Aralees, St. Niklaas W., Belgium— 
Scarves in wool and nylon knitted 
and woven; costume cloth; stoles. 
Canadian Representatives: Juliaan 
Wilezur, 5090 Beaconfie:d Ave. 
Montreal, 


Jewelry, Glass 


Verreries de Luxe A. Landgraf, 56) 


Rue du Moulin, Boussu lez Mons, 
Belgium—“Tchecover” handblown 
and hand-decorated glassware, 
world exclusive designs; giftware, 
tableware, Czechoslovakian meth- 
ods, made in Belgium. 

Wiskeman, Bruno, 13, Rue d’Aren- 


berg, Brussels, Belgium; Aisle 11, | 
Booth 1120—Silver tableware; cut- | Imperial 


lery, candlesticks, chandeliers, tea- 
sets, vases; hotel equipment and 
supplies. 

Wolfers Fréres, 13 Rue d’Arenberg, 
Brussels, Belgium — Silver table- 


ating to 86 cities in 32 countries, | 


Belgium’s Big CIT} 


| 


j 


| 


Its helicopter service, however, 


ware; cutlery, candlesticks, chan- 
deliers, tea-sets, vases; 
equipment and supplies. 


Footwear 


Brussels, Belgium—Leather goods; 
manicure-sets; travel-kits. 
Schevenhals Etablissements, 134, Rue 
Victor Rauter, Brussels, Belgium; 
Aisle 12, Booth 1205 — Leather 
goods; manicure-sets; travel-kits. 


Food Products 


de Beukelaer Biscuits & Chocolats| 


S.A.,, Kievitstraat 127, Antwerp, 
Belgium — Biscuits; chocolates; 
wafers; confectionery. Canadian 
Representatives: The People’s Tea 
& Coffee Co., 266 Queen Street 
West, Toronto, and A, Lalonde 
Ltd., 999 rue de Salaberry, Mont- 
real 2B. 

de Beukelaar Bros., 5 Avenue de 
l’Yser, Antwerp, Belgium—Chicory 
seed, chicory dried, chicory roast- 
ed, chicory grounded, 

Biscuits Parein, 43 Brussels Street, 
Antwerp, Belgium — Biscuit and 
wafer manufacturers, cream filled 
and chocolate coated. Canadian 
Representatives: A. Lalonde Inc., 
999 Rue de Salaberry, Montreal 12, 
and H. Gamer & Co., 350 Adelaide 
Street West, Toronto. 

Chocolat Martougin, 109 Rue du 
Casque, Bergerhout-Anvers, Bel- 
gium — Chocolate confectionery; 
cocoa; pralines. 

Chocolaterie Jacques Ltd., 13 Rue de 
la Gare, Eupen, Belgium—Choco- 


| 


hotel | 


| 








late bars—Pralines and confection- | 


ery. 
Morris Import Sales, Inc., 
Church Avenue, Montreal 20. 
Devos-Lemmens, Successors 
Devos Fréres, 534 Chaussee 
Bernard, Hoboken, Belgium 
Pickled vegetables; 
mustard; vinegar, sauces. 
“De Werkende Bie,” spri 
Rommes, 
Poperinge, Belgium — Fabrication 
of honeycake. 
Products S.A., 


Maes- 


11 Rue 


mayonnaise; Sabena, 


24-28-30 rue d’Ypres,| 


Veke, Antwerp, Belgium — Prod-| 


ucts for desserts. 

Lonka Confectionery, 68/70 Nieuw- 
straat, Essen, Belgium — Confec- 
tionery, caramels, toffees, 
bons. 

Proba Vegetables, N.U.C.A. Proba 
s.a., Westmeerbeek, Belgium — 
Canned vegetables and fruit. 

Soubry S.A. Etablissements, Joseph, 
110 Chaussee d’Ardoye, Roulers, 
Belgium — Macaroni 
spaghetti, vermicelli, etc. 


|| Household Goods 


| 


j 
| 


| 


i] 


] 


| 
“ar tem ere | 
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SABENA 


BELGIAN WORLD AIRLINES 


Cerabel, Baudour, Belgium — Earth- 
enware, table sets for domestic 
purposes, hotels and restaurants. 
Canadian Representatives: Indus- 
trial Sales Corporation, Montreal. 

Donnay Sporting Goods, Couvin, 
Belgium; Aisle 22, Booth 2232-2234 
—Sporting goods. 

Jamart & Co., 67-69 Rue des Bay- 
ards, Liege, Belgium — Hammier- 
less, double-barrelled sporting 
guns: the Belgian entirely new 
conception. 

Royal-Nord, Ets. Hufkens Fréres 
107/115 Chaussee de Liege, Has- 
selt, Belgium—Bicycles for gents, 
ladies’ and children; motorcycles. 

Sport Donnay, Couvin, Belgium; 
Aisle 22, Booth 2232-2234—Manu- 
facturers of tennis and badminton 
frames and rackets, and presses, 
ice hockey sticks, field hockey 
sticks, croquets and skis. 

U. 8. A. Distributors: H. Ernest 
Nusbaumer, 171 Madison Avenue, 
New York 16, N.Y. 


Usines Du Liénaux—Division Don- 


nay, Couvin, Belgium; Aisle 22, 
Booth 2232-2234—Manufacturers of 
tennis and badminton frames and 
rackets, and presses, ice hockey 
sticks, field hockey sticks, cro- 
quets and skis. U. 8. A. Distribu- 
tors: H. Ernest Nusbaumer, .171 
Madison Avenue, New York 16, 
N.Y. 

Van Den Bogaerde Ltd., G. & A., 55 
Rue Raes Van Gavere, Gand, Bel- 
gium.— Picture frames; picture 
fram moldings; ovals and circles; 
wooden ornaments. Canadian Rep- 
resentatives: A. L. Van Der Vliet, 
40 Willcocks Street, Toronto. 


Machine Tools 


Belgium — Woodworking machin- 
ery. Canadian Representatives: 
Ferro Machinery, 155 King Street 
East, Toronto. 


| Demoor, S.A. (Ateliers), 39 Rue des | 


Trois-Fontaines, Forest Brussels, 
Belgium — Lathe with hydraulic 
screw-cutting attachment with 

of operations. 


products, | 


SABENA’s helicopter service 
extends in a fan out from Brus- 


Entry 


Canadian Representatives: Messrs. 
J. H. Ryder Machinery Co, Ltd., 
1130 Bay Street, Toronto, 


|Imperia S.A., Nessonvaux-lez-Liege, 


Belgium—Tool and cutter grinder; 
carbide tool grinder. Canadian 
Representatives: J. H. Ryder Ma- 
chinery Co. Ltd. 1130 Bay Street, 
Toronto 5. 

Pegard S.A., Ateliers Marcel, 35 
Avenue Reine Elisabeth, Andenne, 
Belgium; Aisle 32; Booth 3258-3262 
—Manufacturers of precision ma- 
chine tools. Horizontal boring ma- 
chines—Spindle diameter 3,15 in. 
and 3,937 in. Canadian Represen- 
tatives: J. H. Ryder Machinery Co. 
Ltd., 1130 Bay Street, Toronto 5. 


Plant Machinery 


Corthals S.A., Ateliers, Francois, 
Rue de Theux 103-107, Brussels 
(IV), Belgium — Hydraulic copy- 
ing attachments for lathes; hy- 
draulic machinery as pumps cyl- 
inders, valves, Canadian Repre- 
sentatives: Burnett Machinery 
(Canada), Civic & Drury Streets, 
The Golden Mile, Toronto 16. 


Prestige 


| Antwerp, Port of, Hotel de Ville, 


— Belgium; Aisle 12, Booth 


| Belgian Foreign Trade Office, 15, 


Rue des Augustins, Brussels, Bel- 
gium; Aisle 12, Booth 1217-1221— 
Information on matters related to 
Belgian import and export trade. 
Brussels International Trade Fair, 
Palais du Centenaire, Brussels, 
Belgium; Aisle 12, Booth 1223. 


Canadian Representatives: Ghent, International Fair of, Palais 
2240 | 


des Floralies, Ghent, 
Aisle 12, Booth 1213. 


Belgium; 


to | Liege, International Fair of, 17, 
St. | 


Boulevard d’Avroy, Liege, Bel- 
gium; Aisle 12, Booth 1215. 
Belgian World Airlines, 
Belgium; Aisle 12, Booth 1219 — 
Enquiries—All travel agencies, 


Miscellaneous 


Belgian Committee for Fairs, Exhi- 
bitions and Expansion, 15, Rue des 
Drapiers, Brussels, Belgium—Or- 
ganization of the private branches 
of the Belgian participation. 


bon- | Belgian Ministry of Economic Af- 


fairs, Bureau of Fairs and Ex- 
hibitions, 23, Square de Meeus, 
Brussels, Belgium — General or- 
ganization of the Belgian partici- 
pation, 


The Steen, Antwerp 


SS pains 


- | 


| 


Official Belgian Tourist Bureau 
589 Fifth Ave., New York 17, N.Y. 


Please send full information about Belgium 
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| planning boards. 
Operation of the helicopter} Brussels, as the geographic 
At present the helicopter fleet! service dates from an experimen-j| centre of one of the world’s most 


built in the U.S. They carry six| 1953. In July, 1954, an experimen-|ally active areas, is ideally situ- 
} tal flight was made to. London. ated for short-haul air transport, 
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service 


make 


... the most talked-about 
country in Evrope 


You have a standing invitation to visit Bel- 
gium. Everywhere you'll find a hearty welcome 
from a friendly people. r 


And there’s so much to see and do in Belgium. 
Cities fairly bulging with world-famous art 
treasures. Lovely beaches along the coast, de- 
lightful spas in the Ardennes to the south, and 
scores of fascinating towns reminiscent of the 
Old World of an earlier day. 


Throughout the land there are excellent hotels, 
food that is unsurpassed, and fast transporta- 
tion. Belgium must be visited to be truly 
appreciated. 


Fly from New York to Brussels overnight in a 
SABENA Belgian World Airlines Super DC-6, 
either first class (The Royal Sabena) or thrifty, 
excellent Tourist Class. 


For full information, consult your Travel 
Agent, or 

Official Belgian Tourist Burea 

589 Fifth Ave., New York 17, N. Y. 
Chicago, Washington, Philadelphia, Cleveland, Los 
Angeles, Detroit, San Francisco, Atlanta, Dallas, Miami, 
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KREDIETBANK 


The obvious choice for financing 
your foreign transactions 


Registered Office: Antwerp 
Head Office: Brussels 


over 250 Agencies in Belgium 
Affilicte in Luxemburg , 
Branches of our Affiliate in Belgian Congo: 


leopoldvilie, Bukavu, Elisabethville, Stanieyville. 


Correspondents} all over the world 


PortofAntwerp 
Key Trade Link 
To Mid-Europe 


Located on some of the world’s 
great commercial highways, 
Europe’s leading railway port and 

| linked by road and air networks, 
|rcle in the economic life of Bel- 
gium, Through it flows some 
90% of Belgium’s foreign com- 
T.erce, 


the Port of Antwerp plays a front} 


And Antwerp also serves a/ 


great slice of commercial Europe 
}and countries in every corner of 
| the globe that have goods to sell. 

The importance of Antwerp to 
Belgian commerce—and to Europe 

—becomes readily apparent from 

| figures like this: 1 st year a total 
|of 28,404,324 metric tons o: mer- 
| chandise entered and cleared the 
purt; maritime tonnage for a 
whacking 12,900 ships totaled 31,- 
609,000. 

Development of the port has| 
been steady since the end of the 
war, Significant in last year’s| 
operation, say port officials, were 
two different trends: 

—The steadily increasing ca- 
pacity of the world’s dry cargo 
fleet and corresponding develop- 
ment of regula: liner traffic. 

—The year-end economic 
pick-up which had a marked 
effect on second-half sea-borne | 
goods traffic. 

From 1951 on, inward annual | 





GEORGE R. POOTMANS 


| Canadian Delegate, Federation 
| of Belgian Industries, Montreal 


2,450 (against 2,028 in 1937 and 


2,341 in 1953). 

Another significant trend: the 
proportion of motor-powered ton- 
ncoge in 1954 amounted to 56.7% 
of the total tonnage, against only 
21.3% in prewar years. 

The incréasing ship tonnage at 
Antwerp applies largely to gen- 
eral cargo carriers, particularly 
to regular services, Tanker traffic 
increased during 1954 by 450,000 
tons, representing only 12.5% of 
the increase. 

Number of shipping lines con- 
ducting regular shipping services 


Belgian Textile Industry 
Skilled, Flexible, Varied 


Belgium is identified and 
identifiable in many lands for 
traditional quality production of 
several lines, Among them: glass- 
ware, firearms, 

But leader among the second- 
ary industries with a distinctive 
“made in Belgium” stamp is the 
big textile industry, Its crafts- 
manship reaches back into the 
Middle Ages. It’s an industry 
marked with flexibility, imagina- 
tion and pride of production, 

There are 1,800 textile firms 
scattered throughout Belgium. 
Indicative of the variety of out- 
put of the industry and its varied 
skills and close association with 
the Belgian way of life is that at 
least 500 of these firms have less 
than 10 employees, Only three 
hs ve more than 2,000 on the pay- 
roll. 

The textile industry as a whole 
| gives employment to 165,000 per- 
| sons (exclusive of the apparel in- 
|dustry) and is described as a 
| “typically middle-sized” Belgian 
| industry. Production ranges from 
staple fibre for export to artistic 
|creations in lace and tapestry, 
fibres from wool to glass. 

Production ranges from raw 
| material to spinning, weaving and 
knitting to bleaching, dyeing, 
printing and dressing, Raw ma- 
terials from Belgium itself in- 
clude linen, staple fibres and rab- 
| bit hair. 





The industry is a leading dollar 
earner for Belgium and a key ex- 
port industry to the rest of the 
world. 

Total value of production in 
| 1954 was 40 billion francs (about 
| $800 millions), 8% up on 1953, 
| but 20% lower than the best year 

in history, 1950, Total textile ex- 
ports in 1953 amounted to 22 bil-| 
lion francs, 


@N 


eee 


et 


May 21, 1955 


Da ia 


KLM... 


highway to Benelux- 
skyway to the world 


KLM Royal Dutch Airlines is proud of the part it plays in 
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‘maritime tonnage has exceeded|t© Antwerp last year was 185. 


the prewar record of 1937 of 25,-| This compares i» 187 in 1953 and 
121,471 tons net (Belgian meas-| 159 in 1950, The build up has been 


bringing Canada and the Benelux Nations of Belgium, 


New Nylon Plant 
the Netherlands and Luxembourg closer together. 


Right now a major nylon plant 


FOR MORE THAN SIXTY YEARS the name 
Gevaert has been synonymous with service 
and quality in the field of photographic equip- 
ment and supplies. 


It was the first to supply standard sizes of 
photographie paper, coupled with large scale 
production, and is to-day one of the world’s 
largest makers of photographic materials. 


Canadian photographic and allied industries 
are now reaping the benefit of Gevaert’s 
great and varied experience backed by 
Gevaert’s world-wide reputation for supply- 
ing matchless products. 


SAY “GAVE-ART” 
EUROPE'S GREATEST NAME 
IN PHOTOGRAPHIC SUPPLIES. 


‘Films — Popers — X-Roy Films — Linhof 
end Veigtiander Cameras 


GEVAERT (CANADA) LIMITED 
345 ADELAIDE ST., W., TORONTO, ONT. 
MONTREAL — BRANCHES — VANCOUVER 


A NEW HIGH STANDARD 


4 


| 


CANADA’S 


PETROLEUM 


INDUSTRY | 


, 


urement), The figure for 1954 is| 
25% over 1937, yet in 1937 12,386 | 
‘ships entered the port against 
1954's 12,900, an increase of only 
15%. 


| 


Ships Getting Bigger 
This, Say Antwerp statisticians, 
illustrates the tendency toward 
higher capacity and larger dimen- 
sions of sea-going vessels, Aver- 
age tonnage per unit in 1954 was! 


1952 
| Flag 


6,289 
4,215 
3,436 
1,422 
2,229 
1,695 
1,714 


| Norwegian .....ss+e06- eee 
German ......0.- 
Swedish 

French 





| Danish 
American ....... db ccoseep 
[Italian .....cecccccccees *e 


| fleets, not included on the list, 
made notable gains last year. 
Development of goods traffic 
last year was characterized by a 
gradual increase of inward ton- 
nage, which reached a record 


Tonnage % of 
000 


steady, The 185 lines of 1954 made 
9,052 journeys to the port (against 
8,612 in 1953) and accounted for 
75.2% of the total maritime ton- 
nage. 

Britain’s merchant fleet con- 
tinues to lead the parade into 
Antwerp. German ship tonnage is 
increasing and American decreas- 
ing. Here’s the record of maritime 
tonnage according to flag in the 


4last three years: 


1953 , 1954 

Tonnage % of Tonnage % of 
‘000 I 000~=—s total 
6614 20.9 
4,876 15.4 

3,778 

3,551 

2,184 

1,911 

1,720 

1,343 

1,193 

601 
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| Japanese, Russian and Liberian? 


1955, port figures for this 
could establish some new records, 
Here’s how volume has been 
running in recent years: 
ANTWERP SEA-BORNE GOODS 
TRAFFIC 


(in tons of 1,000 kg.) 
Leaded Total 


is under construction, It will Le 
Belgium’s first synthetic textile 
plant. A new industry for wash- 
ing and carbonizing wool is grow- 
ing up within the framework of 
the textile industry, 


They Will Help 


You Do Business 


, The Netherlands-Canada 
Chamber of Commerce which 
operates within the framework 
of the extensive Netherlands 
Chamber of Commerce is one of 
several such business branches 
of the organization in Hollani 
got its birth immediately fol- 
lowing the war, as an important 
part of the Dutch drive for 
dollars. 

It helps Canadians do busi- 
ness with the Dutch and the 
Dutch do business with Cana- 
dians, freely offering its services 
to both. At Rotterdam head- 
quarters H. Bloemendall is sec- 
retary. Manager for Canada, ; 
Castle Building, Montreal, is 
Jan Krijgsman. 

Queries to either of these men 


depend. 
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KLM ROYAL DUTCH AIRLINES, 
Bidg., Montreal, UNiversity 6-2685; 88 King Street 
West, Toronto, EMpire 46-9993; Lancaster Bidg., Corner 
Sth Ave. & 2nd St. West, Calgary. Tel. 26001. 


WORLD'S FIRST AIRLUNE 


|high during the second half. yesr vUniesded 
Cargoes loaded, however, dropped pee —_ 
back during the first nine months, | 95; 2... 15,280 14,080 
then spurted during the last = trees ia ies 
quarter. 

Port activity, of course, is sensi- | Facilities Enlarged 
| tive to economic activity. National} To keep pace with increasing 
traffic represents about 75% of|traffic and demand for its serv- 
the traffic through the port and| ices and to maintain its claim of 
corresponds largely with the-ac-| “Western Europe’s No, 1 loading 
tivity of Belgium’s (and Luxem-| port for general cargoes,” facili- 
bourg’s) heavy industry, With/ ties have and are being enlarged 
the brisker economic send-off of| aid improved, Blueprinted is 

construction of a fifth harbor 
ees (dock which will increase Ant- 
werp’s berthing space by 2,800 
| meters. Replacement of older quay 
| caanes continued during 1954 and 
la major new dry dock was com- 
pleted. 

A new dock entrance; capable 
of taking the largest vessels, has 
| been built and will go into opera- 
tion this year. In locking capacity, 
the new “Baudouin sea-lock” is 
the largest on the continent, It 
will allow simultaneous passage 
of four “Victory” type ships, 
|Cost: one Willion Belgian francs 
—about $20 millions. 


28,184 








To Many Lands 


(Continued from page B5) 
side Amsterdam, KLM got into 
business again in a small wooden 
building, cleared the airport and 
five years later had Schiphol once 
more a centre of international 
aviation. 

Progress has been steady, Last 
year was the company’s biggest 
year; 18,000 tons of freight were 
transported (up 20% over 1953); 
681,000 passengers carried (up 
14% over 1953). KLM flew an 
average of 154,000 km. a day in 
| 1954 over its 236,000 km. of route 
| mileage. , 

Total sales in 1954 amounted to 


gets prompt and efficient re- 
sults, 


Regular De Luxe and Tourist class flights from Mont- ° 
real or New York to Amsterdam provide a swift, smooth 
skyway over which moves an ever increasing flow of 
products and people . . . products vital to the economy of 
Canada and the Benelux Nations alike—people with pro- 
gressive ideas and interests upon which mutual futures 


At Amsterdam, KLM’s highway becomes a skyway to 
all the world! Flights continue onward to the major cities 
of Europe, South Africa, the Near, Middle and Far East. 


KLM looks forward to a continuing expansion of our trade 
and even greater opportunities to serve you. 


International Aviation 
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ORANJE LINE 


ROTTERDAM 


| KLM Fans Out 


Regular and frequent freight-service 


EUROPE — CANADA — GREAT LAKES 


During summer season weekly direct sailings from Chicago, 
Milwaukee, Detroit, Cleveland, Hamilton, Toronto. and 
Montreal to Rotterdam, Antwerp, Hamburg and Bremen. 
In winter our ‘ships call at the ports of Saint John, N.B., 


and/or Halifax, N.S. 


PASSENGER SERVICE: 


From Montreal or -— in winter — Saint John, N.B./Halifax, N.S. to 


| 


i 


| about 4% of all sales of Interna- | 


| tional Air Transport Asseciation 
members. 


Squeeze In Indonesia 

Prewar KLM-Royal Dutch par- 
ticipated with and person- 
ne] in Royal erlands East 
Indies Airways (KLINM), Fol- 
lowing the war Inter Insular 
Airways, with KLM managemen 
and government capital, took its 
place, Now, following 
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CANADIAN PETROFINA LIMITED 
PRODUCTION @ TRANSPORTATION ¢ REFINING @ MARKETING 


Continental ports and v.v. 


Our flagship ‘PRINS WILLEM VAN 


ORANJE", offering high-class accommodation for 60 passengers, 
covers the distance Montreal—Rotterdam within 7% days. Our 
other modern motor-freighters each have an excellent accommo- 


dation for 8-12 passengers. 


General Agents 


ANTHONY VEDER & CO. 
WESTPLEIN 11—ROTTERDAM 


Canadian Agents 


SHIPPING LIMITED 
410 ST. NICHOLAS ST.— 
MONTREAL 


COTTRELL STEAMSHIP 
AGENCIES LIMITED 
26 DUNCAN STREET—TORONTO 
200 FOREST AVENUE—HAMILTON: 


A 


a. 


KLM 


enon eens 
AIRLINES 


1015 Beaver Hall Hill © Montreal, Que. 


An associate of 


LA COMPAGNIE FINANCIERE BELGE 
DES PETROLES (PETROFINA) S. A. 
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BELGIUM 


wants to do business with YOU 
again at TORONTO 


if you are interested in: 


TEXTILES 


All kinds of knitted goods — 
scarves — pullovers — cardigans 
— tablecloth — linens — lace — 
curtain piece goods — handker- 
chiefs. Jute card waste — pulled 
jute — jute threads — flax and 
hemp combings — bleached jute 
— wool sacks — knitted under- 
wear for men, ladies and children. 
Scarves in wool and nylon knitted 
and woven — costume cloth — 
stoles. Sweaters — lingerie — cloth- 
ing — children’s, ladies’ and men’s 
cloth jacquard. 


CERAMICS 


Earthenware table sets for domestic 
purposes, hotels and restaurants. 


GLASSWARE 


Handblown and hand decorated 
glassware, world exclusive designs 
— giftware — tableware. 


SILVERWARE 


Tableware — cutlery — candle- 
sticks — chandeliers — teasets — 
vases — hotel equipment and sup- 
plies. 


FOOD PRODUCTS 


Chocolate bars — pralines and 
confectionery — caramels — tof- 
fees — bonbons — cocoa — bis- 
cuit and wafer manufacturers, 
cream-filled and chocolate-coated— 
honey-cake — products for desserts 
— canned vegetables and fruit — 
macaroni — spaghetti — vermicelli 
— pickled vegetables — mayon- 
naise —- mustard — vinegar — 
sauces. Chicory seed — chicory 
dried — chicory roasted — chicory 
ground. 


MACHINE-TOOLS 


Woodworking machinery — boring 
machines — screw-cutting lathe — 
grinding machines — hydraulic 
copying attachment for slide lathe. 


WCOD PRODUCTS 
Picture frames — mouldings — 
wooden ornaments. 


LEATHER PRODUCTS 
Manicure sets — travel kits. 


SPORTING GOODS 


Hammerless double-barrelled sport- 
ing guns. Bicycles — motorcycles. 
Wooden sporting goods: Tennis 
and badminton frames and rackets 
— ice and field hockey sticks — 


PAY A VISIT 
TO THE BELGIAN BOOTHS 


at the 


CANADIAN INTERNATIONAL TRADE FAIR 


A special representative of the BELGIAN FOREIGN TRADE OFFICE 


is at your disposal for information on Belgian export and import trade 
AISLE 12 . ... BOOTHS 1217 and 1223 


: ‘ 
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